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EHAR
5 H 20194 | 20204 20214 | 2022486 A
W4 2K 85 (1¢.78) 73.36 133.70 70.83 72.57
TE 7 BAR(1LTT) 802.03 1016.68 1031.46 1095.47
B 2 B (1L T) 316.88 414.69 405.81 408.37
FLf55 (12 75) 136.87 162.95 193.40 238.49
KI5 (1275) 280.63 342.83 333.33 348.94
A5 45 (170) 417.50 505.78 526.73 587.42
RS ON() 47.64 74.63 86.13 46.03
FlE S (12.5) 9.41 10.91 13.15 6.18
EBITDA({Z7T) 27.89 32.10 39.03 -
S BV ILE (1L T) 21.68 -25.47 -24.62 -29.94
EDLRE2E(%) 14.38 14.78 17.66 31.33
5T I 2 22 (%) 2.54 2.04 2.79 =
B £l %(%) 60.49 59.21 60.66 62.72
AR5 FEAL L 2E(%) 56.85 54.95 56.48 58.99
ML (%) 109.47 132.80 117.66 99.06
LB &) 5145 EL (%) -11.42 -10.85 9.38 =
4 R 555 LU () 0.54 0.82 0.37 0.30
EBITDA F| 254 () 1.65 0.96 1.94 =
A 55IEBITDA(fE) 14.97 15.76 13.50 -
m H 2019 4 2020 4 20214E | 202246 B
P RB(LTT) 518.93 718.32 694.59 734.08
FI A BB (12.75) 196.64 262.16 230.13 232.97
A4 (1275) 268.11 400.29 414.29 451.67
Bl (f2T) 0.05 0.00 0.00 0.00
FiliE A (12.75) 5.17 420 5.10 236
TP 411528 (%) 62.11 63.50 66.87 68.26
S TR (%) 57.69 60.43 64.29 65.97
sl % (%) 102.37 179.44 152.74 139.65
ZE AR 767 (%) 1.21 -4.16 -0.47 -

E 202241-6 A W Sk K2 F A, SOF iR A a8 AL Eh AT T A S S et Al
frds &9t & R Fe sk 8 KM R AT P A B AR S T ARMAT S5 2019-2021 4 R K 202246
X, FiHEBET 5 R @A Sk %60.0012 T 120.0012 L. 85.0012 44285.0012 &
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- AR B HRTE SRR | o
e IR IR VIR A TR AT Y Y
AA FUE | 2010/6/18 MEE . TKH FiAr (2010 4F) el 3k 42 3
. o [ (BETPIURED Al |
AA FE | 2009/8/3 S TNIET B T (2009) Bk 4% 3¢
. it BB VRV e
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RELXFEITRAIRS

(F=H) ERTRHRS

—. EREDR

B EGERE ERD ARFMEAR (MR
fFR “AF” B “EEER T 2008 4 4 H
16 HAH BT ARBUFHEUK (2008) 11 5
57 N RBURF 9% T 41 B BURF #9825 4 =1 138
H0) SCHEREHE, fEF BEGEIDARAR (BLR
fEFR B EIDL FB i N GE AR (BUF
fEIPR “HIER AR 7D F i (F) EEFKEAR
AT (LURfERR “Hei5 A m ) sk - g
B SRR E B0 (2010) 2 53¢, H i
T B B 56 A 7 I e 2295 B 3 i 2 e 4R %
(BERD BHRTAT; 201452 H, HFHm
U A A 7 R 2 75 Bk A TR A #
(LURFR “HBEREER]” ). 2021 4F 12 A, R
WHESTARBMNERGE - REEHEZ LS
(BURNERR “ B BTEEERE EFSTHMER
CORTImPHE 8 4 1 8 A A b B A R e
PRIELAH R TAERIEE, AT 9.96%B A L H
S ERRREE L RE MR a8 A R
AL, BE 2022 F 6 AR, ARNEMEAR
SWCFE A 30 1270, T 5T E G RA EEE
1 90.04% WAL, A F]SERRFEHIA

ZENEHE: Yk 2 ORI H B
B5EE; BUFERAZRIE TR S5E
H BE T R TR SR Sl K & it
T AERAT SRR 55k s 2 BUR LI IR [ 5K
M R L DA HARL B PR B HiEE

A 2022 F 6 IR, AREHARIA
W LAERR M55 B N 13RS AR
WGP R AN 1S A IR A A
7o

B 2021 FFi, A F]HIFTE 7 LT 1031.46

VR LR B BUT GTFk— 5 el F A BRI 5 4
JE S TAEREAD (B (2021) 21 5) i, “AMBUTFE
P LR R g A, DA RUE B B A R R R B R

1276, B HERES 405.81 1270 &/ DBURH
% 111.28 1270); 2021 4, A aSEHVENL IR
A 86.13 1275, FEEET 13.15 /47T

B 2022 F 6 HIK, AREGHG™ L8
1095.47 12,70, AT A # R 408.37 1470 (F /b4
[ AR 2 111.54 1270)5 2022 - 1—6 H, AH]
SEIUENL SN 46.03 12T, FlE ST 6.18 12
TGo

AN EVEM L AR ST T R XA
P9 48 S RHL T1 55k, EefEA:
TR

= FRAAGESFRRERST

AT 2021 45 9 H 17 HEEH ERES I
BEEZE RS GERYFAT (2021) 3064 %) [A)
LI A AR B RAT HE AT (8 60 12
JCIA AR M . AR 2 2022 4E 3 A K
TS EGERE (ERD HRTTEAT 2022 4
i [ VR AT RAT AR SE CGE—HD
RAT R 6 1270

AFWRATE BEGERE (EHD GR3%I
fEaw] 2022 AT 1A Tk 5538 A TFRAT A F
fiidr CGEZHD (LURFAR “ARBAF62") ,
RAT AL AR T 251276 (& 25 1270) »
I FGES 7 AN L, SR — 3 AR
e RS TRl N 5 I E R R 5 .
NN R e NG U T CIE 37 = Y O IR 7 42
BUASSZ PR o 25 T Bl 1 B 28 RAT FUBLAE AR 3 )
TSR, BAF K AMEEDE 8, ®’
SE ST AT it P ] R R PR AUS  A4Hf E , (H
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Ao FEAE I, B UIEA, Fa—F
S FEA 4 (0 A AR S

A T 5155 K 55 4R B AR B RAT 2
Ja, R EEARHB6%S.

A A 7 T TG (5 i

=. RUEFHBRINE

1. ZEMEFIR B THEATIE L

2022 FELIK, FEPAGEEE IR,
WRETE 2 KUK, AR R K. —FRE
[E PR IABE R A MEAN A E PR . [ s 2
FRIOR H A5 N AT A TR, “ R K
R O BOR R, BRI IE Y
ST, “FRILICK, W — R U
APy, QU AT IR R, sErb g
FECRWINI, G T RLs T BURIE

BB B IR B MEF R I, TR 9%
BB Sbr R RIBELE” FakE
Ko BEINKZE BRI IE, EIRES
GFRAL, WRETHE TSI,
ZEEREGTTEA#H—BMK. &P
BE, 2022 4 FARFEE N A EE 56.26 i1l
JC, AR, FEEK 2.50%. Hd, —
Z=[ GDP [A] ELHIE (0.40%) B —Z5 % (4.80%)
KIgRITE; R R 2.60%, 4k 2020 4 2=
PR B IR IA L
=KENH, B2 BB
BRoe 2022 4 BpAE, BE— bl e (A e i
£ 5.00%, LN AP TERELF; B =7
HIME [F L B K 3.20%. 1.80%, %% EAEH
WP PR3 1H2 (58 6.07%- 4.83%) [RITK
MRS, R HERBE. 6 H, TR
M AEFE AR BT, R AFRIRKE SR

i

|

A1 2021 F=—FEF 2202 F_EEZFEH I L2554

PGS LY A 4

2\

2021 4F 2021 4F 2021 &8
T =FEF e

2022 &£
—ZFEF

GDP & (FFZ7) 28.15 28.99 32.42 27.02 29.25
GDP i (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FRELL BTV InEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
B & BB i (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

AU (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FEEBT (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

MR (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEHERLZBE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOEE (%) 38.51 32.88 29.87 15.80 14.20
HOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI BKiE (%) 0.50 0.60 0.90 1.10 1.70
PPI #IE (%) 5.10 6.70 8.10 8.70 7.70
HRERIEE (%) 11.00 10.00 10.30 10.60 10.80
— AR (%) 21.80 1630 10.70 8.60 -10.20
—RRAFTHE T HIBHE (%) 450 2.30 0.30 8.30 5.90
WERERILE (%) 5.00 4.90 5.10 5.80 5.50
ZEHERAYIIRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

E: L.GDP 46 4 514, JesdEh RitFkiik; 2.GDP AHUAMItH, FILH kANt 3. d ok, ok EAMgit; 44k

BN R WA ERLFA YA, 528 ERANT LA &4 K IRF Gk, 6.2021 438 T 465 W 4 A F-F 33

FoARR: BETERER Rt A+ BARBRATA Wind 448 #52

R BRI ES, WA
B HECR, B R/ MEEE, H

)G B FEBCRSIRE W, 7 (X 220 SE R as AT i LRt AT 4 A e
SCH T 2021 SEPAET- BT L 2019 4 RIS RS

O BARGRFFRRE K. 7, 2022 4 FF
FASE M EE RS 21.04 27T, FET

JURSFIRRE, R .
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8] it 545 TR R

F% 0.70%. o, BRI TR 7.70%, %
PG RO . BB, 2022 4 B EAE
] 8 B4R B CR & AR 27.14 Jifeot, R
HK 6.10%, BARE/MERTESS Hh, fith
FEH R BTRREARIR; BRI R R T, &
BT RSB BORR E BT IVE R s il 4%
B AL AL, BRITAER RS TEE R RS
B A8 TR EE RS ). AR 5T,
H TR R, B “V” BUREEES
e, 2022 A FApEApE b [E SRk S 3.08 5
{23658, FIHK 10.30%. i, HEH1.73 5
2275, ALK 14.20%; #0135 23
JG, [AIEEIE 5.70%; SR 5% 3854.35 1035
TGo

CPI & HFILHEME/E =, PPI & H F Lk
MERFEE VR . 2022 4E L4, CPI Rt
K 1.70%, & HFREEES FA7. 5 00E, #
IR T B B B A R LG R B, VR, 28
ML JE R AR RRIE N A TR EOR . B4R,
PPI 2t A LL K 7.70%, %2 E4E IR ECE
SR, 25 F R IR R Pk o AN PER 2
B E AR BRI T A g E .
it SE A AT A A B IR AR o F 24 PPI-CPI BY
TIZEFFSRUAT, A% ik B B3 0 1) iEfE
S, NI A I R A BT R, RS
DA HE

HEBEEEY K, BUHRIFFRIENE
REFETHEFERE. 2022 4F R4, Hil
UKL 21 Jifeoc, A2 3.26 Jifdot; 6 AR
FEERA AT B [F] LE 3G K 10.80%, M EAEA
5 0.50 NET R IR, FAERR I EL
B FIAR A Y B BCRSERT R 71, BUR R 57
ML BT RI L 23 2.20 Fifeot, NRMTZKE L2
B 6329 1270, RAELSEY TR B SR
7 SRR R L 2 1 3913 1270, RN
FRRb S EY IR — S RN i s
A FTINGE -

WMBBURRET . RERAEMN MBI
2022 4F P4, A RALTEIRA 10.52

JifeTe, AR ERTE R TR 10.20%, F
T HIKEBRE T 1.84 ZTTHIRN,
RHIGRBHE R, FPRFE—R AT
ANHEK 3.30%. SCHTIH, 2022 4 A4 [E
— A ILTRE S 12,89 Fife T, FEEEHEK
5.90%. [ReA= 55 H i A AR BIA IR R R
SRR K 17.30%, A ARK H K
11.00%, DAAEERSCHIEK 7.70%, HBE S
K 4.20%, HE RS HHE K 3.60%.

L EAFFMK, BREAEBKKE.
2022 4F BRAR, A EIREE A R R E N
5.70%, fE T EAER 0.50 NEY A, Kk
VR TR, 2022 4F B, AEER A
AR 1.85 JiJt, SRR LK 3.00%;
AEERAYHE T 1.18 Jit, SEBR[H i
K 0.80%, o ESUSC NI 2% 5 HH 186 K 32 25 15
e S35 BT T 2% -

2. EIEF IR

REEFBTESEKXE, H$ERETF
gEB, 202247 H 28 H, |t hpusmd
S, ERE R EEMSET TE. SUGRIA,
PATHVESE B EP(E. @ ERE. KE
Bz h” WER, WEAETFETHR i as, &
TR0 2, GREFE G Is 4T 7E S ELX H,
F15 SRR AP A5 R . M BUR By KRR b
FERAE Ao W BB UK 220 R bt 2 77 5K
AR, T BUN LR 5 4, SCREHL T
BUM 2 G L T 55 BR A . 6% B sk 2 s
AT, I E S FE, H
U S P AR AT 3R 1 A5 D% R S it 1A% it A 4R R
B BRETEE . AR BE R R E R 3
Gy, W@ EE, A E WA R
SR A S X S R A A it A P A

EZEAFAEMEBE, AEKILE
5.50% A A T HA I B AR I EE B E K .
2022 A B4, TR REIAER. JHPE
SR B A TR 2L 4 H RIKEH
“V7 BURFERS, RRIEAFAE—E M A Ek
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T, HEEEHAMRRE R KT, =
FESAEKSBE . FE, hFEEH D
XTI SCHEAE R TR, DL S = i 2R
MR 28 b S S AR R R TG O BEAARE, 4
AT SR PR I R BT, ANEARRE . A
SEF I, BEWN TSRS g, B
By =L E, B o FEA R
BR, SEBLAE 5.50% 75 45 TR H AR i A
JER K.

M. 47l R X2 5 IRE

1. PRBILFAT R

2018—2020 F % HEREZ K T H 3 EH
8, RERARE, TTLATFHEMEALXEH.

H 2015 i, BEE RAGDY . 5 AGIHT”
MR A “Hen s ” mHEs, KHRE
VC/PE L. BTN SRR, SEmsH%
T R AR, B AR B T I 2 T
R, KR, TR AP IR
JREA AR % Tl 3 AR 5k . BTS2 I SR
TP, 2015 9 N PR 58 G BR
HEIL TR R, (HHE K BEAE 2016—2017 4F
WlR EHRE . N — 5T, B 2017 4P
[« ATAT” “ Bt & mixls:” TAE 15 i
KUAK “HAEHM” MERE WA A, 2018
Q1 HUGM A U s 55 B ui e Je k&, 1
gt B T SR, JEEREEH 2018
Q4 FHIR I LA, H E AR HE T
WH 2018 4 N PAFEE R —3 7k B AL
B BRI B

2019 4F, HEZFFiRIET, HENIME
GFIEAMRAR IR, AR RE L, KU N7
JESIVIRIER o TRA A% 5 1T 7k N BT R FE By
B, RS E R RS, ERESR S
BT 14 (LURfRIRR “IFME 47 Rt ha
SRR EEE, HEEmMTTSE B,
TEAmE . TG, STECEBURHERT
TERR, SEBiEm NI A 220, FHRR 14

R ASAS A DA ELZ T [l 3, R 5
5% Ui 7 H A 2 T I BRI AU S ], 3 R R
PIAE, Tilgimih ™R %5 .

2021 4, MEZHFHEREKIANBZLE
BR G, ¥ BRI TT HEEREZREK,
FREFHITHOLR;, BEATLBEF £ IT.
A HBAR/EFRER. FFEREETFREF LR
WATd; IPO RARK EZEHFH K.

SR, 2021 4, RERBER TGS
B 22085.19 127, [FI L RIESE T 84.5%:
BrEitd 6979 %, R LT 100.7%. HZFFE
KE, B AR TFRT . T S E R,
ER PR ESE . — O, KEHE S
AL, BRI SIBE B L BUN 5] 52
G KA S RS AR E R &% %)
Mk, (HEARRE LSRN LS A w7
— 71, FIE A SR RBLES T, MUEIAE 1
LT R4 Y RS BB 56.7%, HIEEM
R (5 S E 6.7%.

TR TTIH, 2021 4Frp [H AR BT g A
AR RI T, 5008 9 H50Rn 4 4035 kI e 19 i
K, B SHEE. 2021 4F, kA 12327 42
%, R BT 63.1%; #H & 14228.70 12
JG, A BT 60.4%. NEEEHKE, $FH
RN RFEE 0, b — 2R T Bl d bR,
YR SR IAE R A [HE

MIEFZATI A kA, 2021 5 1T AWH:
RIGITHERE . TR R 715 4 A ELIBE ATl
PR RGIBH LA, MR EBTORE,
4T VUL AT MR A AR /BT RE . 3k
M TR IT FIEERR, #5548 ik 2]
2497.64 17T+ 2490.63 147G 2264.17 ARl
1543.34 {470, AT\ ot &40 .

BT, 2021 4 A [ A 5 i iR H
kA 4532 %, R LT 18.0%. A2 THE A
M 2 R A HERE B L B T, R
4k TPO ZFIEIG K, kA 3099 &, [
EL3E K 27.3%.

PO J5 i, 2021 FE A4 R B A 4 F 1T 645
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%, R BT 12.0%; filtsE S 8562.10 14T,
AL BTt 1.6%. SULRIRS, R4 7 S48
SR, BB BIFE LT B 37.3%F1 91.2%;
RN EER, ROIEE L B 26.2%.

BUF 51 G347, 2021 FEH L BUR 5
SES 11532, BT 2.7%; 4 HbR
%] 6613.62 1276, [ LT 7.0%; 2 EI7 AR
2 3831.95 147G, [FILLRNFE 11.0%. B4AFE, B
W5 SR WAL RS T s . Hd, Higg
WEl FREER RS, EERMIEEN
Fi MXIRE, TLIE 51 S A G W e
o

IR AT HEFREHE, AR E R,
Bl HEZMFLER. ST ERXEHEE
&, XHFT, HBRRBETHEBZFTH
2, REZ S AHEER BN, REBEAREK
KT HWRE ZIAL, FANFT ALK

R WEGEZTH, H 2018 FHE#™ Lk,
IR T B S R REA, KA ML T I
SEGEMERL, 2019 4F LR A THRA 55 AR T 37 240
FURHERE, RZEBOREN, &ANZ M55 %
BEHLRIRG “ZEEEIR” . 2019 4 1 H 30 H,
WEM S KA (R TAE_BIFIESR S 5 LR
BRI s R SR LY, 3 A 1 HELE
FRMNER AT, 7 ARHIRERSE 5, BHaIR
e E AR HE B T W55 Fa bR OB A5 R 2Rk AH
XSO, FEIR H 77 20 AR FE AR R0 G b il
7 AEA AL, BOFE B R R Iy PR T )
B i FR AT DR R 5 STt IR R A, 3 AT LU
AT 7 ST jd e, DAMEAI TR H .
BB v, GRoeE 7T ENZ ZREART
R R, T8 “FREIR” MU T A3, fi
AP S 55 BRI A, 519 EL
TEAR B 1R AR R

RNV 5 TH, 2019 4E 8 H, E 4B
KA TR ERr kb2 3 Uk
FPREIX R ILY, WIRGARH, AT s Al
WRAT Ei. PRI E A B, B
PEHESDTE WA D . 2019 4E 10 H, IF M £ kA6

(CRFBM (LM A R ERE = EAFEINE
FIREY, DAL EA B . Axiss, o
VERTE [ 5K I PR =BT AR 77 IR 5 B 0 %
FEVA R PN AR A BT HAh, AR
BOCEEWRE T EH EHREME, FEAN
FNSCRE LT AR MENE P~ SEEIER. K
FEVREIRN, AR T HE Tl AR,
AEH TR

FEH = AR B 7T, 2019 4E 10 H, iEM 2
EATKAEH =R IEZ, KRR E T
gERHE— AN N BEREE L BITE L REIRE”
SRR, BT L SR AFERAT
FINABEERKIT G e MRS 5. R
X, WEEMIEM—EHRE, FE5
It b7 2% A FIAR G R A8 1 PT DA LB AR

2019 4E 12 A 28 H, +=meEANKEZER
SETHIRESWHFEVGEDL T HEIT IS,
FHAE 2020 4F 3 A 1 HIFUEH . A KBTI
WA THEAT MG, — RS ERAL TR RAT
AR, R RAT ISR “ A RS A RE ) 1)
PR, MON “CHBARSLERNT; RFAET
WEZF RATHIRRIT, BUH RAT A% ZE L2
UEME 2T 2 PR AE MG =2tk THE
FRATH G SRR . AR AE B A Tk
e, P IR AR PR O

2021 911 A 15 H, A 5iEHAE 5 B b,
W IRFFEEAT R, T IE RS0 B AR 55 Hh /s
v ERERL, 5 ERRRT. IRAS AT AT S 4
WK B B B =R HAN, DL RS

2. BH AT

2021 53 = W g AR EH, LFF
WRAFEE, BT FF 53T HRikiA,
WETHR, BEHALERTR,

2021 4], BT BRI EAT, B RS
X355 =3k “/NEEE T, K= A X R4
BT I LR 2 2021 45 R REELCK, #
o33 s A LR, N 2 BURFA% 48 0 5 T2 4%
TR T W s MBS 4, BETTIRIES, R
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i s SR s ik, B LE
S B 725 (VR Ao 5 i ok i S A= 8

b= R BT, 2021 HE L2 AE, 4
] o b = FF 4 55 (R EE IS K 14.97%, B R4 L
K, EHLETIAIER, bR R R N A
o 2021 FFAE, SEEHSFRETE 14.76
FifeTe, AR 4.4%, HGEE: 2020 4K
B 2.6 NE e, PR AP EERE 1112
FifeTe, [FIEHEK 6.4%, BEEE: 2020 K%
1.2 NEI R IAEREE 0.60 J5127T, FRIEET
B 8.0%, I, BEN L EH B 1.24
JifeTt, FEHCT 4.8%. BriEesh, HAihkm
G5 M= B B A K

it T5TH, 2021 55 F4ELISK, =T
WSS RS R AT, BT LRENF. A
&, 2021 4 b2 48 JF i AR B B K
3.8%, HEN 7 H, BHF LIHAPGE R, 2t
BT TR A L 3G 47 2021 EFEHT L
[HIAR 19.89 12°FJ7K, [RIEL R FE 11.4%. Mt T
ARG, 2021 FF4E b= TRk 97.54 14
Tk, FIELHEK 5.2%, G 2020 44 FT
B FF. T 2017—2018 S L5 )Rz Dk N
T, 2021 FEAE by ER TR 10.14 141
ik, [FEHEK 11.2%.

BT, AR S e T e A,
2021 4% B R R A b5 B T AR A B O K
27.70%, %% 2019 4 _EEAFEHK 16.70%.1H 2021
ERRERLR, BUNERIRIEIE, BHEMEH
TEROIIE s B TR AN KRR,
S A RS SRR A, T 5 2 BRI ARG o R AN B
WA A ASEOE 5, Ho s A N 1R 98 0% 4 (e 85350
IR, BERLANHS T FEIRAR 705 5 AR R 1)
A, 1 b T s U IRGE Rl . 2021 4F 7
—12 A, AERE S8 AR R b %
46 N H NG (AR T R EA g K, 2021
FAFAEE N EHEEmR 17.94 (0PI,
ALK 1.90%, HIEFL 2020 £ FF% 0.7 N E
Iy B BB 15.65 /0 F 7K, ALK
1.1%.

2021 FL¥FF—ETHRRERS,
THFEFHFE S L BT HN Rig A, RER
XK, RMREIRATES, FZ46L¥HT
A PTG F WL IE TR
¥, ok gk e,

+ T 5 E, 2021 SE W B RIAR 2.16
{2 F Ik, BT R 15.50%. 3245t DL &
=Tk AT Z HIF R W, 2021 F 310
WL T RS, 2021 4E FARER S g
BEHh, RS P AIREUE 50%0) i, HE
ST EAH s AR R AR DR DR R
JIAZ B EYE, BERNFEERAL, SNmhEE
B, HF R IR ROE ™ ek S
FER R, B AR AR P I TR R A, e
B £ L Rt 5 B b o S it D, R
RAE S ERS, HiminZe R, 58 =504k
H R LR SRR AL, R 2 A Bk, +
i i,

M5 =T R BN SRR G, FEREE B
PARS AN 2546 1 07 BRI, 5 Hb = A7 Ml
TR RAAE, HAbE S CE SR ISGRLK&A
NGO AR B =T A 37 5 4 ) 6 2
K TERLTTIREWCEIAEE N, ST R A
bt 8 B [ AR gk SR sk . 2021 4 _F R4,
BT B G OURT, 5 =TT R B %t 4 Bt
FIELIG K 23.46%; HFAELLR, sy H
PSR, 8 7 BUR 8 I W T B 4 M
TR ASAS KU, 73053 b A a8 7 5K 1
BPERR . B TS 8 4 M U R v i s
BETTIZIEA, 2021 £ 7—12 A% 4 (€4
S PR A A N3ZAR B30 5 H R RE SN
i H 2P K 9 ALK, Sabis i)k
XS 8 2 e LAA Ik B WS AT kAT 18 4 W I
ERHRIA RS, Jh RS s A %,
FHIE 2021 45 R 4E B =T R B4 B 4 [F) L
B 10.51%0 2021 44 5 I R BI04
&1t 20.11 F42.76, [FIELIG K 4.2%, 353 4G 2020
TN 3.4 ANEA
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A2 EFRGWFFELLFERRAEEFL ($42: 12T)

2019 &£ 2020 5
FEITRBEERE —
HEE (%) HE (%) G (%)

H BTk 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIFI 4155 175.72 0.10 192.00 0.10 107.00 0.05
HE R 58157.84 32.56 63376.65 32.82 65428.00 32.53
HoAt B <5 95046.26 5321 102870.31 53.27 112301.00 55.83
Forb: B G S TGK 61358.88 34.35 66546.83 34.46 73946.00 36.76
A NI% 45 27281.03 15.27 29975.81 15.52 32388.00 16.10
&it 178608.59 100.00 193114.90 100.00 201132.00 100.00

FA KRR : wind, BEESTIZEE

fRIEH CEERK” EEARE, 2021
FMEEBER, 2021 ETEEUR, ALK
HEMAERT, REXEREKE, sH5be
R FAENE, GOFIAHAEHREL, 5k
S R E A R EHR; 2021 FRAR S
W F AR B R A HERF R KO RE, =2
2022 43 A9 E A BEL AN 5L F B
ko

2021 W], frHL R HIIARELE EAR R A,
BESEAN IR L “ RAAPE” PR, BUR
W AR EIMVE S “ AT s, R

I “DRIBSR . LA iR HISReS, iAW
T FRIE, 7 “REAR” KRS T,
M= R L “RaH . R RIUN” N
L, RGP R 5 15 . 2021 4
JE LASK 55 1= i 4 UK B BR s, HIF A
HRBIMGE, 2022 FH%b &Rz FRT
VR Y W A S R T Ak s SR < R ]
JOA AR AR X 75 58, s = UK HH B4 )
2021 4F RLR A g 2 vk s s =47 b s S BUR B
ANENZE 3,

A3 2021 ol s B R B H AT e B GREUR I K

BORRW | ———
gy | EAURIEERMSIL DI, — RAERAEAE,

I 8]

2021 4 2 ] H 2021 FERAABHMBAER

REHEIL 3 K —RETHAMIEIES)

2021 £ 3 A

BUR TR

SRV ORI AL D R e SRR D T HISRAER . AR ARSI L, Fabfh. Fapsih. F2
T o DRI ORI D5 SR e, SE B IR . e HE R I G SRR I,
DISER ORI PERL ST AL R A P BUL s s . BVER R KALE 13, FRARAH B2 (1 5B 2% £
1, RERE WY F4ENEE M s A

2021 £ 7 A

[ A AT

BA LTI RS E R R L), BRI S hsE, 5192525, Rt
FRULHL, A MCB R, VRS THE. KRR G55, (e op iR, HEASE
HE A I A 1 50

2021 4£9 A

i M0 7 e T A

S

FERRMPI S OSMIITEE STl o B Bis, WEREEMHIITIES
77 A R R AR s @< BLAL TS A5 A O BT 11 ATt 7 BURT I (R 24 477 5 b T 370 )~ Ak
BERJE, Y E 55 B ik

2021 412 A

TR TAE S

BLEFR s TRARAEM . ARARISHEN, Mg T, WEHRREEN, REHE
IEEE, IMPORRACAL G T, HERE ORI IECE B A B, SRR i b T3 S i A2 D 53 2 ) & B
A5 FER, Pt S 55 =l R PR P00 (g R

2022 F£2—3 A

75 BT R SR TEORA = PR BOR, 2022 45 3 H AN RAT 5B 19 %, R IA{ERE bR
A, BENFAGE, St mieE

2022 %3 H

MRS ORIEIF R S TR RIS E AL, IREFRIRBEN, RFFMIAIRAS, It R
WAL, e ORIEVE: 5 i e, SRR b b3 1T 30 S 4ot R M s 3 I e BT 5 TR, At
Wy Raps . RaTiUY], DRI SR (k5 3t b B PR AR PR AT BE A

2022 43 A

55 B Sz Al 22 5

KT Pt ik, BRI FAGRE A J0 A R B AR XU RO 77 58, i e 1T R R A
FRORCER . FEJE RAT RS EIFRRR ORI, Pivaui s miia s H ORI s
HUAREZ A P IFRIFIE BER . i SCRR A b A MR SOW IR e s RIS (et A7
N AR AMERE A S s RN S 4RSS R SR B SRR E, BRI SARSGES T A A
St bt il XU

FARR: RETEE
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MRl 5 T RS BUR R, 2021 4 14,
BT BUNEE, B TR A, W)
TR E TR 2021 FRELCK, =
G L F MR . PR EAFEITF
K 8 S S35 %) D A Rl gt 7= A s, [RIRS AR
EAZ A TR B 4 M A MR R A1) T 5 A i A
BT RAAME. NP ST PR
R, ST FIERR I 255t 6 A SRR S
FED TR AT H 3R (1 R B b 7= sl 50 H 3
TN, FEGE— T ERSRE.

3. RIRZFIRE

NAZERBETEFHTH, A2ESL
R RAEZRBFEEGT 6, FERTE
R RTLEARNE AKX, L5, FHF
ZF-FRERRF TR, FLhEHFERA,
B E T R B EI K.

T A T S EIT ARG K, IR
i ERAEF It KRS AR, 2019—
2021 4F, T Eyii ol SEIAE P SVE 1174131 12
TG 12400.56 12,701 14136.46 1278, 0] Hefhy
AR, 2 RIEK 6.5%. 3.7%K1 8.3%.

(4 FBHT2019 - 2021502575 K BAEI

WX A=l (26D 11741.31| 12400.56 | 14136.46
F—rakHnE (e 409.98 425.41 470.06
Bk hiE (2o 4182.76 | 4361.56| 5070.33
Bl (2o 7148.57 |  7613.59 8596.07
W ER A A SR o) 54484 55905 60239

;:‘ﬁlmt\/% F BT EREZF 2L RGNk F R T LI
2019—2021 4, T & [ e 55 = 5 % il
[ K 21.6% 3.2%F1 4.1%. 2021 4F, 2H—
PO 20.7%, 55 P B K 25.4%,
H=P AR R 1.8%.
2019—2021 4, 5 By1ii 5 ™ T K 56 A%
P54 BN 1803.8 147T 2045.1 12 70H1 1981.8 12
JG, HHEBHTE AN 1239.1 1478, 14972
{275 1481 1278 2019—2021 4E, 75 511 5 &

PN EE TR BN 1651.8 JiF 5K, 1430.4 13
S5 KA 1644.5 FF 5K

2018 4 9 A, RTINS IL AR A # IHE) RE
ARG, B RTRTBUN A (ST
HEHT H B B 4 55 K TRERSERE R LY, FH4
T 99567 FEMvAT SRR — A A i R R
i, B RUR IR B RS L BB
R REHNG . ISR AT BAR
IR RS RS ABRIRESE 9 ANk R
R I AR, EARER—REER
FOR MY S s WHEIMR . S
B S A = RSUERA R G A, E
RUR BT RS ok, 7 4UIREE . WLl
H BT BALR 6 Ak, 2021 4F,
T S TE H B REFE A IR IR A T R K AL
TE A 8 2% A P W AR T N [ 5 et il
Bl &F “HEs” Rl LEEK 7.1%,
A B L EL Ik 50.4%. B DL Tk, =
BRI A b EAFEEK 17.1%; B & H
MMV I I K 4.2%; BRSBTS P LA
U DA Tl B A 24.5%.

B BEfERSHR

1. JRACKRI

B 2022 4F 6 AR, A lVEMN BT AR SE
BEARN 30.00 1270, FHETEEZ A A
JE B 2R A S BRds il N o

2. LM HERZEFAH

AARFHTERZNERRSRRETL
R, BRT S A LA, A8 RiEFT
AT EANEXRRBRT EABALHRBAAED Z
&, PR BN B BE 25 FHHFZER, FiEe
R RER K.

NAE AT B A SRR HieE
MR NSEAR, TR T WS SRl IR ThRe
TR SRTTIZE WSS« el kT £ 87l
SRS HE SR o
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ATV G SR B B T BT
B AT IR A LA R “TF S8R ). B
HTT R AIRAT AR “TF Bk
BT WS RR AT IRA R LR
BRSO FREE ). REESERAIRAT
B MIERLR ., FFROVAE, 8RS %S
LSS, 2ol T T A S L
Bt IR A LR R i ) S g 2

IR T TE A 13 2 M e
ORI S B BE . (T L s
i MR RS BARL KRS
TR AT S I RE A R R,
AT R B P RO BT IS k%
TR 1T A T A R A R
AT IR B ERA AT AFi-Li
YIRS T R AT
AT COLT IR 4B ™) I i i
Rt HBATIRA T L FRIRR iR
AR ™) S B IR A 25 L K i A
e TR USRS 5 S %

A RV ALAIIR 15 5 M 23 B A
PG E BT RBEIO RS 4525
T AR, ATHA AL

3. ARER

N FEARBAFEHERER. 23
ARMBREE, ERBG, THEBFTEEN
TE,

BZE 2022 4 6 HIK, ARIILASAEHA
BTN, HbhEHRK A, REHE 1A, @8R
ZE3IN, BTREM1AN, TSEFE1 A A
A R PN RS BA R AR L B,
BRI

AFEHRKFEERA, 1963 4, Mt
WHCAE T, AR B I BUR T AL R 3 4F
BHA L EATRFG BB R, 5T EAA %
PR R P RGE AL 1 BTN | AL E AR A
HETEAEZEHPAZRHFE. FHHHE
BREITAE, AR MEH, MFARFERK, 5%

Zid. EEREAN.

AT BABA RS, 1971 F4, W5
A TR AR, AR SRR R T,
MG R BEBETARAASTEE, 1
RRESITESAATK, &5 EERMNE R E
BRAFRSEE, B0l mHK,
AFRISEH; BUEAREE., B4, R
FPEARB AR A PR A F (LA R fRIFR A AR ™)
HE, MRMEEEIEES, FEEE R
TRAEZ, S /ANEbE skl & e (e gk 2 ml <
K. B SR AR RS R K
faray

B 2022 4 3 HE, ARIA T 5226
No MR TIMETURE, AR, BT TR
T 54.29%, ABAN 07 01 105 45.71%;: M
TR RE, 30 % LU R R Y 23.44%,
30 & 50 ZRTE 69.25%, 50 ZLPLERTE
7.31%.

4, WAZAHLR

28 RIS ET S B LIRS,

R4 2~ m SR L o BN RAERAT (kS
st ) CRAERS: 3702010002404339), A E 2022
10 H 10 H, AR ARG FE MERE B,
AEEARGBERILS; CEFNARGBIEER
W, FEE 1 ERTERITR, FERMERIER R
W, AR DT ERAT KBS ARG ER, B e E K
BRI NS

R A A AT AT 55 Rt E L
AR BT, RRIMA SR E I E0E
Zidxk, P EAEN R .

BAE 2022910 H 17 H, BeEHEEREM
o] R HIN A RAS AT N4

mE

RO I

ANE) EAGEEMBATE, AXRTES
Btk s, BB,
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1. RABE LM

AF T BTN REBUFHEAE &7 E 5t
ZEATH NIRRT E AT A ] iRlE =R,
AFAGAR S, B H B AIEATAEAH SCHREL

AR EHE, NHEANNT, @F 5
B R4, W RGN AT B
ANBIES A HRRL . S oh 3 2 7 HEFH
HESWHEFK | 4, WRE TERERRE
FK, HEKAREFKIZEA S E NESF
SRR A R AT AR, el e
PLEAE

AT, WHESAAF B,
IR ANE AN AT I B R AR
HEHMET 5 LR HAH, H, TR
WHEMET =02 — ArEFLEPEHRN
RARHAT M . I I BORATR T U
E SR 2R e, IR rh IR AR B A F]
R TE R TARR K2 BT RS s H A0
RFEZAE W, (LH =4, R TARKFE
MAJmiss, mEEIEL. WESRER 1N, 1
DL R i o Mo oo 0 AT R 3276 b o B8 N %
FIE M 2 i D3 R O

NEIWSEH 1 4, ’RESEHE T4,
WA SR E B A B s . e B AR T v w) H
WEEEH, WHEESAT. AFSREHEAN
NEFESEH, BASH, S TREM. 24t
TS R2S0) [T S B e 71 12 o

1
7

2. FTIKP

N SRAT RIS AR B i A A AR S, BF
A FER A E RIS e G R G
A S5t bty FEGEBEATER . HHR
AR IVER, P Bt A gt Aol
AR S AL I B A B EAT A H B
HRUR, I AH AR [ A 557 OB A 1) T
AFINRYEFTEL, FEAL 7 AP ) EER R .

RN H B SIEE T, AFRE TR
SEE I H LA S 5 . 6T BUM
R E, 2 5 REE L K TIRE,

ZWIEAAT EH AL E S BT e,
RIGIRZEFERI., ARLIIHET
PR B EEGIE (BAT)), BOLFBhs TR
BTN, TR AEERIE
WU, SREUTEAE 2 B A FFHIARI 7 2R 7K i
AL, FRREL T U A T
LZ NS Tt | e A

W25 B BT T, A m A @ ) T e i
AR RSN 5T N, DAR S it N 5 A 1
S5 T S IR I A R () A B B R
F AR, BB S I A ST T4
FUE R, BRI g —Rk . A
B, DRmBEESNEHEE.

NITRPFER T, EFR, AFATIE
LT ML (BSR4 THIHE ) 57 T ) 5 1 e o
O\ A R S BUARAMY TR R ER, AR
UK € RAL B gmitl ) “ =52 7 MR b, #]
A BN AE I 53T DAL T A 3 B M R
B LA e #r. AR, 8 AP IR LE & A
F 08 AR A ISR, Vb
L SE GBI .

+. EXEIM

2020457 , 2 &) 18 it BAIKO H 498
BEMBEHRT HLs. KERRmT LS, &
B LA 5607 T LR R A R
238 OAFRA “BHEBRE”) ANEGHER,
Ak A 9.87MC L, A8 BEAE R —TFH
K. B RFANE LR RE .

202049 H, AFElkA (EFHEERRE (4
iR ] F 5 & /N S A NE R e &5 e IE
B AR A TR AHER: AF—HTAF
5 a5 R HAR e 52 ik 77 5 Bl e aE =l
BRESARAF . HBHEFEH R~ %
TR G CHIREHO 5 H R R B AR ok
Bz il NFINE S\ %% 551202043 H 24 H 3L [F) %5
BT DAL, FME S BRI
)T B B 104478461 1% (b b1 23 & 4y
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SAI29.90%, BT AR RRBUR A 2L
f129.99% ), $#189.45 /MM K DL IG5 T
By e e WA R R S AR AR H N
R shRer B 3 4 CHIRG 1K), Filst
MEHANRT9.874470. 20209:5H29H, ik
Wikl FORIR TR, A TER I I A F
GIEEE, HEER B AR O i
B AR B R S A IR A . T 5T 3)
Rer e B 4 CHIRGMO, SRRyl N HE
N BT E R

B AR 2T S5 A AR TR i ek 5k} BR
GG KPR N MRS . e Tl
5, N ED BRI OB £ A PR &
TE, BE20194E K AN20205E6 H K, B EER A
BEE A A 29,6512 6 F130.1542. 78, 43 AN
[E) 31 08 ) B P2 A 3.70%H013.49%;  H VR
FT A 3 B35 43 93 N 14,0342 78 1113.9212. 58, 533
NIFEHAA F A B 4.43%F14.23%; B T
JB A7 A5t S A 90 3 N 15,6342, 6 F116.2242. 96, 43
AR A B A S A0 3.03%413.22% . A )
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2022 € 4-12 B 2023 4E

MR SR 13.71 3.84 11.02 0.48
BlHERE 29.17 4.07 6.29 2.50 430 5.00
EARLGRER— 19.24 6.89 7.65 1.46 0.25
o WL H 431 1.30 1.81 0.42 2.08

it 66.43 16.10 26.77 2.61 6.63 5.00

HZE 2022 4 3 AJE, An]HUE g0tk
W55 B st Ol ™ 3%, b A A At

N 57.34 JitF K, AT BT A, H
HAT BT

A 18 AAE 2022 5 3 ARAE BHE BT L LS L RAFEFER (F4a: FHR. ALFFER)

ik g 5 HRIF & TR KT

FHIEM (2005) %115 5 EE MM | 6817320 | 17784.93
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FHMY T HEFIBFR, BEIERHT WIEEA (2005) 3% 114 %5 EEfM | 4542090
HETYTFOEFIEMNR. BEKIEFTE FHIEM (2005) %116 5 MM | 104834.70
U 8 SRR X B A DL ZR . DRI DA A Bk | ok /e ﬁﬁgf 43737.00 | 1195061
BT X I =S R DAZR . PUNBRALBE DAV, B % —32 | B(2020)F BT EH XA | WiEE
UL . HiEH L %5 0022917 5 FHh 3542980 | 22320.55
BT X T =SB DAZR . PUANBRALBE DAV, B % —32 | B (2020)F BT EH XA | FEE ’ :
B UARE . R LAIE %5 0022919 5 FHh
R X R NSRRI K LR AT, B — | B Q021 F SR XA = | WA
ik AR . % LU 5 0022920 5 FH eEsaeD | s
R X R NS LR LR, PO K LR AT, B — | B Q02D F SR XA = | R ’ :
B — SR CARE . H i LA 5 0022923 5 FH
TEBT X I S B DAAR . PO B KR AT . R | B(2020)F BT R X AR | BEE
JUELRLLE . OB B B 410022924 5 M seaeaa0 | 3011592
TRBT X I S B DR . OB KR AP . MR | B(2020)F BT E B XA R | RS ’ ’
ST XU AR 2 0022925 = i
T X Y R DAAR . RO K LR AT . 2 B Q02D F B EHTX A | A
SLLIE . RIS 4 0022926 5 FH D | B
R X T — S R DR . PO R E K LR AP . | B (2020)F BT E XA | EEE ’ :
SR, MRILE L Ik 0022927 5 FH
X AR R /S R AR . TR BRI 2R DATE . 4 | B (2020 B E XA AR | s 5816270 | 5182287
W LR . B — S DL % 0022928 = i ’ '
T X RO M KR DR B = A, i — | B2 FHF SR XA = | WA
B — SR CARE . H R DAL 45 0022929 5 Fi P
T X R POE M KR DR B = A, i — | BQO2D)FHF ST EHTXAS = | R : :
ik AR . LU 45 0022933 5 Fi
R X R NS LR LR SRS DAV . BRI DL | B Q021 F BT R HI XA = | WA 5129780 | 4570632
[ a4 S A 45 0022930 5 it ’ :
TRBT X FH I =2 R DAZR . OB KR AP . WU | E(2020)F B TR XA | I EE
NI . =PIk 5 0022931 5 FH
T X P S R DA . PO R KR AP . WA | (2021 F SR H XA | 4Rt

NI . &=L 5 0022932 5 F o0t oS Ten0
T X P S R DAZR . TR PUE R ZE KR AP . WA | (2021 F SR H XA | FEREL ’ :

NI . &=L 5 0022934 5 F
T X Y R DAAR . U AE LR DA . XU | 5(2021) T 5 T R X AR B EAL e P

AHUIE . =L 45 0022934 5

a1t - - 573436.60 | 279529.76

PR R A G R

5. BJEaR#EE KRS

R RTRIGEINIE < ZRJ7 Z AN S 2 e iy

%3 AR KRN RR, 8 FEARIEE S X
A A 5202058 WK FT T8, MAR
e B RBVABRHER KB JE Tk, 20215F Ak %
BRBNF R AR, §FEEHAB R
83, GBRFEENNBREEAN, BUTHEA—
TR MARE B8R H BRI R4 T AN
¥,

2019—20214F, A w]EEN)IES Ok g
W SN BES BT, 23 oh3.3342. 70 2.68147T
H16.5812.7T, 20214 N R LEIE IR R, R
SRAFGEAR SHG R E T AT S, T ARE
EHA R R, 25 BRI RS N

A EIEW S RS EE, FEA
FEUE R - RIS I RARE H0il s |

JEZSA AR, BN FIRE FE R EH T AEK
5 25 s PR IR SN o A i T ik e Ik
W, ARG ET R EERNT~H, %
IE T IINERIEF80%~90%; ik FENI12H &
WAE2H, NMER—N20%~30%; FH AR [H
BT R, NEFRLIN40%~50%. 2019—2021
FEA20224E1—6 H, 2 A AR E N J3 9
N0.891. TG 0.8642.7G+ 3.611Z7CH11.60147C

AT SR E N T ZERIE T 7 B ik
H L& HERIMST OGS EWRN . HIEF T
ANHTFH KRBtz E RN . 2019 —20214E 1
20221 —6H, AR SAEE AN 0N
1.4512.7G+ 0.96427G+ 1.734276F10.5342. 7. T
HETEEHOETEAMMIHE, RiEEH
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B (2011) 22153, AKE H0REF I B
Ii3000 /576, TEN “HARU R 7 8 KRBT H
20114F1 HIEUEE, RAE (5T Fik20114 K
Jill 7% 32 755 WO SESCRIMIVG % 46 TR P e ) CFF I 2k Fa
(2011) 54%5), KEIBTIa S &:4F B BUE U
2795 Fi 70, HH41295.00 /3ot N HAm R s, HoAth
HARWARAT -

AT EEHT AR E S ERs R
OAERAF (BURNERR “RApban”) ME
BHEERSREARIMEAR (LURfHER “H
JBRES AT NtiaE . SR LA E EEK
IS, RS RS RIRS, L&
Wit Ve, KA. ARBEARSS, WA RIE =N
W I R 45 o ) 3 B SRR E W K E B

e 2019—20214EF120224E1— 6, AF4
J& B FHICUSN 23391 90.9912. 75 0.8742. 75 1.24
{¢.5EH/10.37125C .

6. AR

OB RN AL 5 BBk 5, BAIRE
T1AREE, RAFHF RBANEAL R BT K.

2018 4F 12 H, H MBS T K (T
WEMVREEEFESARNHE) (FM5
(2018) 58 5): FIEARE K H B —RESE
8 FAMLEGZLL 2018 4E 6 H 30 H NyFuE
Py THE TR R AT .

HEERE FRERE, §R%E=
WS 6 A E R ARSI AL AE Ty
TR i 2 FRA R TSR B /T 55 . A%
S EiA EERERE S A E T, A
" AR EESET 2020 4 3 HELEH S E
ERE I REARAR (LURERR “REr
AT, HEMHEA 5.00 1270, EESbiFs
WEIL AT 100%8A, ik 6 1 &EARE 4
L5 R Al R ISR R e AR Bl A F]
WEL AT RE “fE&7“R 7“7 =%
W52k, HuTkBolk g UL “fif &7 Atz &
BRI O RS O A
O 3 ANEEVENR . AR & L N

AMEX (EGEX . BIEX . HEEX . 5
VO E XD, fifi 2% B 2% 48 T30, T FEZR & 5000 i
o B0 5 STBURTEIR S AR 5
g BT T A FFEE LB s
BRI RAE, A5TH BTTREZEE AR SR
iBiaE .

2019—2021 £EA1 2022 £ 1—6 H, Ad45
FSEBUR &N 3.44 1278, 7.35 1478, 8.67 14
JCA13.97 1278, e R AL, BF)
REJIIRES. 2019—2021 4, AFREHELS
FNIEWCN 43318 0.63 1278+ 0.62 12781 0.52 12
JGo

7. AAHEKFERLT

BRI A &, THE
FAZFARF. RERBMIL, ZERFF
LT#HLS, APAFESRRGRIE O
2GS FAEPTEETEE. @ EBRBHANEHF
8B A AN KFFS A A AR Ko

AN FVERL BRI TARBRE S AR A H
JBEAy 2020 4, A FH EH RS N B T
B 2 B A5 B TR R Ak R BE 5k
55« KP4 | PN Tk %% . A
LR AR R 25 2 R A 4 B S AR
F PR S AR SRR R A
B BB i LSRR RRL R s R A
AR R A% 42 B 1809001:2008 Jii &

FRAR RANEE ACC INIER R, X FTAE A=A

R SAT AR AEAL . VB AN T AL B
KPR AN T S U, A A O
PR AR | RS i EESE S s TR
FIKF B ML EZ AT TR I
P S X N B LS BT, HAT R 40 2% BRdeit
KPR S TR A7 2 H B BUR

J& kg 5T 7 1S09001:2008 .HACCP.BRC.

BAP(ACC)ZE 2 J2 IR I o S AR &R KA, 7
AT RS L MR AR TR X R,
i EEH SEE L BRI, R, hrde. SRVEEF.
MEREEZMMX, Horp, HP AR
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TN EESEZFEETEETEM. T
BT T, HERGIE AT ERER
T, Wil K VEEE, A K 1 R 4 AN 5 A 1)
WL BATX. 2021 4F, HEERG EE S
BikzERE, K, BRI a8,
P& 7= 7, R S5 R U ON T B 3 K
43.06%.

BAE 2021 R, BT ART 27.35
{278, P ENGZE 1448 1278, 2021 48, [
A7 SEFLE VBN 29.05 1278, FIYE S50 0.27
2.5

A 2022 4 6 AR, HEFERAD TS
29.50 1276, FTE#ERGE 14.81 1470 2022 4F 1
—6 H, BB SLEUELSRAN 14.52 1278,
FIJE LA 0.34 127G .

8. ‘W —LBIFK L%

NE L —BFE LS EETAEER
PSR, EER, A8 RBAFAEN, &
BT FRADMAE—ZTH N,

T 5 AR DU F RO = R
FO R B AR P AR R X Ak, o T R S8 1
Ly TUBR S 3R SR A i el 4 0 TR AR Y3808 43 T AR
Hrh BRI ARZ) 218 P A B, H A
bR AR B, JELAXIRA 1621 “FI7 AR
FEIE N B 3 X 64T P K o 00 H B4R/ 4 27 12
JG, FEAHE LR R AME 8 {2t (FriTiE
IR, BRI 6.4 1270 (EENIEKR),
] 5% M P S 08 = B 10 1276, WAL 88 150 H % %%
2.6 127t

AT ETRTBUN NG SO XS
ZRET 2012 4F 11 HZAT 7 (EFBE AR
WU X SR BT RMEZEH0) » W5 A =) Nk ket
B O X EH— T R AR, S EMERA
LRSS R0 A SLAE PRI B 50t S R R
FR AR S 50X NI S e, ik
WEETH E . R E AR A T SH RS
HOXEHERST 2013 4F 11 A 13 HZITH)

(E—ZIF R LAY, AT S 5EEES

O X I —F K, FIRE M5 T RN (52
BrAs N B8 4R o P B PR 42 N ROERAT R DY ks
HEFR V7 10%11H 5D FEE RN (2016 4
CART 424 B SE PR RN 8% 1T, 2016 4F
T 4% . AR BN TEEL) 17 147,
AR, MARFIAMERIRN, FERME A
GRS HERE, BB ZE LSS TR, B
B 53 3K I B SAFAE — 58 AN e

BX

9. TR R

NELERXERT,
2019—2021 4, A RAF LA e BN &

BB B IR BB B N, BB A R U

FaE, 2021 4 LR =IiRAR A8 0.78 K

5.60 KA1 0.08 K.

N

A 19 2021 S RIAT AL E) 2 AR 3T AR L
FRERR HERPNEARE BE=RBRR

BULER Ty 0w O % QO

TG K R4
P 14.92 8.52 1.01

T M T
P 1.06 431 0.13

T T A
VR EATIRA 359 431 060
PIME 6.52 5.73 0.58
AT 0.78 5.60 0.08

THAT: o R BARRAT TH LR

10. RERAE

DN RRGBEFAHRETIT, EABS
BERKE,

NEDEIENE < ERME. Tt Eirb. &
Aitb Z=54b FREAL” R, AL T4 st
RIEH TV PTG BhRE . IR Dhag
FRHFFE . BE EARISER A, il g
S0 SCASZHE L R BLEIIHT . Pk
B TUH AR, BREIREL . GRS R AT
Frekeiia, SLUB R E 5RALE “X
BIRSN”, AalkESE “3+X” WS AR, i
WEh IR AT RIE T 6. 4648
Ll s N A TV 250 - e BN & |4 it
FgFE. BMEWT TS
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. WS

1. WS

ANFHRAET 2019—2021 FEE I S5IRE,
SIS ESS BT CRpERS @ Ak xf b
RIS RAT 1w E, A T hRHETO IR
B R LI E TSR A RISRAEY) 2022 AR
W& REARZH T

2019 4, A FH NN 0 Bl I 3244k 6 K
2020 &, AFGHANE IR A 23 K
2021 4F, ARG IEE 34 13 K, &
NG HIEEREAE 10 %, B2 2021 FE
GHEHEEET —RTAF 10 K. 2022 F 1—6
H, ARFANEGIHIEEIN A 4 K, AHH
NG TR TR 2 5. &I RETEENAR L
of s F W 45 s T Ll e — e

A 2021 )%, A R A H B S 1031.46
1275, B HERGS 405.81 1270 CE/DBURHAL
2 111.28 1270 2021 4, Za]seileE sk
A 86.13 {270, FEEA13.15 1476

A 2022 F 6 AR, AREIHFT LS
1095.47 1275, FrA &AL a8 408.37 1470 (5 /0%
JEARRL S 111,54 {400) 3 2022 - 1—6 H, A
FSZIE SN 46.03 12T, FlEEAT 6.18
{275

2021 4, A ERIAT SRl TR AEN
BTSONHEN B AL ST HE, I S5 HR R A OC T H
KA,

.20 HHMEBAER L AEEL (B2 f2a)
| WE | 202012H31H [ 20214F141H |

3 G MRl e 0.00 42.96
IR BE 0.00 66.03
A R B 207.61 0.00
FoAb L BT 0.00 0.93
KRR 68.38 56.73
HoA A TR 0.41 88.35
HAbARR )Rt B 0.00 42.52

TR BE TR ARIE A 8] F it iR S

2. HFm=E

201920215 K, A 8 KA ABRKEEHE K,
RIERFHTEAE, AEETERALS. B
SFFRNXEE, NABRTEAT > L&,
AP HREABRFEHMBLEHEK, AN GE
6945 ) R [ Ao i 3 P R 6 38 m

2019—20214FK, AR Bt = P RF AR K,
EWHEAMK13.40%. BZE2021FK, AFE
T2 BA031.464070, B EFIRBLAK.
Horr, Wsh %77 1529.94%, AEFR B %77 1570.06%.
ARG LRI A, B AR B
JRAEAK

(1) e

2019—20214F A, A RS 5= ML 5
WK, FEHEAHK21.91%. HE2021FK,
A TSNP F2308.7812 70, B LFRBHAK.
AFRNE = E BRI MRS LGSR
FEL RSO AR5 — N BRI AR B B
PR o

A1 #BZE 2021 FREAEER R LZMARERL

Fopt kR BAETERIEE S R A FHRE B

2019—20214FK, A F]BE M8t &30 T,
FEHE A TR32.66%. HE20214E)K, A%
M7 4:31.801470, B R FF£75.61%, F%
RIEIEA B S EG BBt e VBT AER Ch
77.53%) AT H5E4E (522.36%) AFE.
Forp Al BCZ B BR B 0 B T % 4:5.621400, F
B9 T HHOR ) E HAAT R BSO8R A7 SR R AR AT 7K
SRR, SZIRELBISN17.66%, 52 FR L
B,
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2019—20214F K, AFIZE 54 RE =
SRR, FISE A K274.63%. B E2021FF K,
NFAE G4 R Y 7739.0312 7T, W EAEREK
1290.45%, FERZPATH SR T HEHAEN, FIH
TR ZHMWERMEF NUA RN E T E
B N S a8 0 S/ vt =, A ia
T HKT1558.23%. s THKT (515.26%.
HoAth 1526.51%.

2019—20214FK, A" MUK R RFEE K,
FEWHEANK34.01%. BE2021FK, A8 M
WO S K T A (i 16.47 4208, B AR E I K
19.64%. 2~ ) K FK 8 70 Tk v S R K HE 45 11
7 Wi T R K T AR A 87942 T, T4E LU [ 5
78.25%, 1~24E/#1159.10%, 2~34E11152.71%,
LA 59.94%, MRISERL; THEIRIKHER
1324276 7R FAMA A 7 TR IR K
2 PR LA T 3 K THT AR 4018.6 144 7G, R AT IRTIK
. MWEEFERE, ArMIKKITAL4E
THIK TH AR A8. 754470, o5 UM 3R A v 1 L A7)
N45.52%, FEH R

2019—20204F K, 2 =] HABRIYCK (B
439 N18.0842 T 11,7842, 78, Herr HoAth S eak
I3 N16.834Z 75110, 701470 . B E20214E 8,
oy m) FHAh SR 7194270 0 e A At R U 3
6.7414.7C, FEENARFFIGNIIA BT~
K HE £ VRS BUORT BRI < 0 B K I BRI
THER IR oA (1) oAt B ISR T3 414400,  C 430
THEIRIKHER s 1545 FH R R IR S T 3R AR
YHE % 1 HL A S ISR 516,962, 7T, THIRIR K i %
0221470, HHEHEIN3.17%. WEFERE,
LA R WSGHR I AT 44 I T AR A918.0214. 76,
5 HA S USRI ) 77.34%, SRR, TR
K HE%3.2742.7C

£ 21 ARZE 2021 )R 8) HEpl A ZR AT AL L
(#4z: f270)

2 A5 KEME | KEAR iﬁ

BipE
T 8 T I B X 9 B A 3 .
GEs Ry | L 035 | 000
KT 6 72 4 LA PR 5

TR 0.20 0.00
R/
POS Ml LA ERIEKI | Kik 0.06 0.00

it - 8.02 327

BB R 4.14 0.00
7 Y BT 6
AnBRTEa | OAIAR 7 3

oA R R: BAE TR ARIE A 8] F TR

2019—20214F K, AnlfEhifigisg, &+
PIEAHK39.94%. BAE20214FK, AFf7H
97.1144.7C, B FAFRIEK30.30%, FE R
FEAE BRI I 8. A FIAE B8 EBOA AR R b (O
Bt C10.79%) A5 Hi = 72 5% (1584.15%),
RIPHREAN 1HE%0.2112 7T

2019 —20214F A, AR —FHNBIAKAER
AT I, FEAHEK89.40%. #E
20214 K, 2 A —4F P B SRR B 75 7298.60
f¢.7¢, B EFERHEKS5430%,. Hd, —FERF)
W BB 53.2144 70 —4F P4 21 A () meh 75 AL
Fiak37.8 et (B B RIghn17.334270) —
N B AR R B SRl 7= 7.5244. 7T

2019—20214F K, ~w HARR ST~ 3)
N, FEWE A T28.51%. #E20214F)E,
AE HA R S B 713191278, B B R K
50.01%, HAEIHGIRILHE9.5914 7T

(2) FEdsh e

2019 —20214F A, AR HERBITE = AL FE
MK, B E A 1K 10.28%. B E 202 14K,
AT AR BB 77 722.6912 70, B BRI K
2.54%, wElEHERBNBE T FEHGRERE (b
8.49%) H A a1 THEHKEE (1516.90%). K
PR 9.25% ) KIHAAR T (5 17.36% )+
KR A (57.84%). B2 %&r” (&)
(1524.07%) FEEH ™ (55.17%) HIE

BAE20214F K, A FDHHIG R PE61.3710
JG, HP BRI 64.301270. $¥5k34.94147G
B B15.344470; —4F B 0 FALH 5%
53.211Z7t.

BAE2021 K, 2 F) HAR a5 T H % 5%
122,144,756, FEHRIEZ GG T (121.51

www.lhratings.com

27

&

-

A A SEVE Y



BSEETFGRERENEE

China Lianhe Credit Rating Co.,Lid

2B A7 AR AR

1270 K, R BT B SIEFEREARA
CIE 01 5 i
BAE2021F K, 2 A HARIER B 4l 75 =
33.9812. 70, Hrilaift#22.3214 70, B e B
10281270 (EFEH#TE8.901470; —F N F
W A AR IR B 4 filsE 7=7.5244. 7T
2019—20214F A, 2~ &l KA RIWK i 50 1
K, FHEEHK2.70%. BE2021FEE, 2
A K AR U 3K 66.8312 70, B N TR BT,
B R R BR2.26% 0 2 F) A Rl B AL BT A4
TRAELVHE 5% o
2019 —20214F A, A FKIARBIL B RF4E
WK, FEHEAHKI431%. HE2021FK,
A F K B RR % 125491270, 5 FAE R K
19.76%, £ E R EETE R 3 IR e A
B0 R 38 s S Ak A BT . AR
JREA A% B8 %) G Nt W [ BB 48 (34,1812
TO) B SERAT (33.171270) F EA AT (26.06
12.70) 5 5 BB TS O CHIR G140
(11.981278) %%,
2019—20214F A, 2 m) FE 0TV b b ™= 4 48
WK, FEHEEMK629.93%. HE2021FE,
N T B L 56.661247T, B EARTR K IR
K, FERBREEERDE 7 THEATE
2019—20214FK, 2w &€ 5/ (Hit) #F
BEp K, R E A EK17.97%. BLE20214E)K,
AN EER S (BiF) 173.97M476, BRI
£:23.60%, FEEREELEENTR. Aa
SR BAHHRITIH45.6312 0, [ %
R
2019—20214F K, AnRfERE TR (G K
B N, FE S TR61.35%. #2202 14F K,
AFIERETRE (&) 6.05127T, B20204F K K
& FF£90.41%, FERERLEAMEDIH T,
e NA BT s b= J ] e 95 77 BT
2019—20214FK, AR T =98N N %,
EXIE A FRR14.77%, 2 4 s AU AR -
BAE2021F K, An LGB 737341070, B
20204 )% T [%32.78%, % Z& - Hbfi A ALk b

FrEt. %= RIMERS8.3114 7T
BAE2022F6 H K, A" & 57 S5
1095.474¢.7%, B ARG 6.21%, FE kA
WANE =R m. Hd, BT 527.65%,
R BT 1572.35%. AT B AR %
NE, B R #522022
FOHIK, ARGEAETE103.911470, B FFK
HK69.33%, FERMIMGICREIE: KT
MUSEK83.04M27C, 5 AR K24.24%, F 5
Rl R G 25 R K BT B
BE20224F6 H i, AR SZBRTE ™ 5 55 5
B EN13.87%, LIFETE. e B, ¥
ORI S5 cyr=8 e T =

%22 HBE20256A EZBK S ENL (B3 124)

b 52.09 | HRIRAEEK

i 5 w e 39.67 | HRIEEK

S RIA T 26.66 | HRAFAEEK

B s e 2398 | HEHHMERK
SEHIE AR . R R ARIE

itk 6.76 | 4. JELALRATRUES . BUH ff
F 425

T HE
e 374 AP
it 151.90

FATRIR: ) Rpk

3. TARLEM

2019 - 2021 H-K, A8 FrA B E P Lk
FARFeFARMRE LK G, RAMELT 54
T B RATFoARIE . 8] SRAFHE T B Ak
3, RBERLH—K; A LMFBRHK, &
SRR S A £, 2EHRS &g
Bk, mEAEKE,

(D FrE#ER

2019 —20214FEAK, A F FrA & B a3 5 3
K, EHEHEHKI3.17%. BE20214FEEK, 2

H BT A F L 3405.81124.7C, B EAFE FFF2.14%.

o, )& T BEA | T A E AL & N T2.58%,
AR ZRALES (5 B N27.42% . 2R T B R
SEUSCEE A HABAL 2 T H . BARAR . HAhgi &
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Wz a8 AR 2 BE R 3 0l 5 7.39% . 20.97%
33.22%- -0.50%%19.16%, FTH #3545 iFa e
.

2019—20214F K, A FHEARATBFEIEK
BE2021 K, AR HEARANR134.82107C0,
20204F JEK 1 K:4.33%, T B RULEE A EABAL
il 45 B 25 R A B8 A AL 2l 3 BT B8

2019—20214F AR, A" HALLEE U 1 5h
R, 3 RIN-7.77127C -8.7342. 76 F1-2.0212.5C
FE R H BN T A MRS E

2019—20214F K, 2vw] AR & T 23 5)
WK, FEHEEHK19.10%. BE20214FE,
o8 A HAR A RS T E85.0912. 76, #:20204F )% N R4
29.09%, FERAFMEIL V] BIGTRrE

2019 —20214F A, A "]/ HUR AL 8 Pk
WK, FEHEAK38.40%. HE20214F)K,
AN FVDBUR RS 111.2812.78, B 20204F K14 K
21.48%, FERT A TR HE T

BA20220F6 HIR, AR A &1L 75408.37
276, B FERBUA K K, HETRA
F A EALES H EENT2.69%, DB ERS & EE
N27.31%.

(2) fifi

2019—2021 55K, A~ Flm sh i Fral gk,
ERE AWK 17.59%. HE 2021 EE, A
msh it 262.42 1276, B EFIREK 11.74%,
F B R N I AR R B U A A IR 3 £
B A 8. A FlRsh 5 32 2 R A R
30.16%) NATIKEK (5 16.26%) —4FE N FH
RSN Tt (i 26.29%) AL Al Bh 5 (5
17.99%) Fh%.

2019—2021 4EAK, A =) J HIE KB Al K,
EREAK 19.53%. HE 2021 EK, A
TR 79.14 1270, B BN 11.38%:
T AR DAE AR (1 51.39%) FIERIEfE 2K

(15 48.19%) NFE.

2019—2021 K, A\ AT R K,
EXE AWK 14.33%. HE 2021 EE, A
NS R 42.66 127G, B AR T FE 3.92%. M

MWK, AT RS LA 1 AERLN (5 1 4D
A 1~2 4 (5 2 4F) N, S5 38.54%
1 34.40%.

2019—2021 AR, AF HAMNATFREFSE T
%, EXEA N4 8.06%. #ZE 2021 FE, 2
A HARMNATEK 6.85 1470, B EFIRABMAK.

2019—2021 K, 2va]—F N 2R AER
K, FHEAHEK 18.11%. #E
2021 )&, A F —4HF N B RS 77 6t 68.99
2556, B EAERIEK 58.08%, T RMNAHH
4 A B A e NS

2019—2021 R, ] HARG AN F 570 3
WK, FEHEEHK 20.38%. #% 2021 FE,
AT HARR A 6 47.21 1270, B HAEREK
54.48%, FERKATHR NG ITE

2019—2021 K, AR s )
K, EHEAIK 10.90%. #4% 2021 FEK, A
"] R s 6115t 363.23 1470, B L IRABHA K.
AFEAER S A EEHKER (5 7.11%).
NAHEE (f 76.37%) AN AR (B

(5 9.04%) FJfk.

2019—2021 R, 2wl R BREE R %,
FEWEEA TR 21.61%. #E 2021 FE, AFH
KK 25.82 1270, B EAFRBIA R K
EEK A BRI R A RN RIS 3K
o

2019—2021 K, 22 7 M A7 sh i,
EXEAMK 12.80%. HE 2021 FJE, AF
NAS S5 277.38 1470, B FHAEIR TR 6.42%.

2019—2021 AR, A FHKHIARNAT K FFLEE
K, EHEEK 21.16%. #% 2021 £, 2
mKWIR AT (i) 32.83 1278, B EAERAS
AR, F B O R 7] 55 77 SCRF & I Kl il
BE ARG R Rl %

B 2022 4F 6 HEK, AR FfiTa% 687.11
1256, B FAFRIE K 9.82%, TH RA B 551
InprEk. Her, wsh i h 44.51%, JERBN
fit 5 55.49%. 2 FAN 5 S AR B SR X
B, s R AR K.
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WA BR%5E, 2019—2021 K, AF4
S EIUEK, FHEAHEK 12.32%. 2
2021 K, Anl &g 526.73 10T, B EE
JRIEK 4.14% . Gissdtm, RG4S &
36.72%, K55 15 63.28%, LLK IS N E,
Hr, EIGS B LR K 18.69%.

M SHaRRE, 2019—2021 4EK, ARHE
FEA RS AR B N, K
IR 55 R LL B R . #E 2021 FIK,
YNEI NGl i ¥ ot T i A N AR < B
60.66%H1 56.48%, K _FAF A 1.45 M H
Iy A 154 NE S KIS AL E
45.10%, B EFR IR 0.16 NE 7 A

B 2022 4 6 HIK, AR5 587.42
258, B EEREK 11.52%. {5855,
TR 55 5 40.60%, K55 5 59.40%, 25

B3 a8 fmE4eaatE ol

5 60 49 <9 31 60.66 6272
[ — 4’——‘-'—.
< 580
b ane, o S X4
= 14 2m e 08
. AT v } —— Y b '
—p— 5} o

FAbRIR: BREFAARIEEE AT RS M SIRA S

202246 HR, B E&EBITEA “ HARLR
an LHE” BEH AR ar 2L B 57 25 R 41 985.0914. 7T,
ol LRGSR E K GSEE, A
) YR S A A 55 B AL B SRR S5 5% BE AR
A LR 43 3 G N 4267.54%F157.31% .

%23 RE 2022 F 8 A k8] B GRS MESL

Vi o (= 25 i |
AR ¥, o, A 45 A AR R G K s
23.31%; KM BRI AR IWi5 pP—— e T t00
— S B 1 -12- .

etk G, #Z 2022 4 6 HJK, AR B ffi E=—_— S0601t 5500
H A5 DA LA 55 BE A L 16 75 & [E{Z PPN0OO1* 2022-11-14 2.50
RN 62.72%- 58.99%F1 46.08%, # A€ 16 % {32: 15 H NPBO1* 2026-11-03 10.00
SralEEE 2.07 AN E s R 2.51 N E 5 S 17 {51251 H NPBOL* 2027-09-14 7.20
P 0.98 N4 . 18 [E {5155 H NPBOL* 2028-04-26 5.20
22 EfE &R > 2027-04-22 22.50

B2 28G5t 17 #43 Y1* 2022-11-15 25.10

G18 Hf3 1* 2023-08-13 1450
. 19 #4F 01* 2024-01-14 15.00
G19 #H1H 1* 2024-02-25 1050
19 FH4£F 02* 2024-11-06 15.00

: _ 19 #1{3 01* 2024-11-12 25.00

. U 3 _l* + 19 #H1% 02* 2024-12-04 5.00
——— A S e EME 19 {5 03* 2024-12-06 25.00
i IS QAT AT A A, KA A e Rt 20 fifi on 20250109 1009
oo oA B3 20 H4F 01* 2025-09-23 9.00
FTARIR: BEFATARIE B & H F TR ot SRR 22 21 F4 01* 2026-06-16 8.00
21 F{ 01* 2026-10-22 10.00

21 #1{5 D2 2022-09-09 4.90

22 %15 D1 2023-01-11 9.60

22 #1z 01 2025-03-16 6.00

20 # & E {5 MTNOOL 2025-01-15 10.00

20 7 By {5 MTN002 2025-02-24 16.00

20 F B E{E MTN003 2025-03-20 20.00
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20 75 & [E {5 MTN004 2025-04-02 10.00
20 ¥ B 5 MTNO005 2025-05-22 14.00
20 75 % [E {5 MTNO06 2025-11-10 12.00
20 #H & E{F MTNOO7* 2022-11-30 15.00
20 &% E{F MTNO08* 2022-12-11 10.00
20 {5 MTN009* 2022-12-23 15.00
21 # & [E{Z MTNOOL 2024-03-26 10.00
21 #H B E{E MTNO02 2024-04-16 8.00
21 75 &% [H {5 MTNO03* 2023-12-07 10.00
21 F B E {5 MTN004* 2023-12-17 10.00
22 75 &% /{5 MTNOOL 2027-05-24 10.00
22 #H B E{E MTNO02* 2027-07-04 10.00
22 # 5 E {5 SCP002 2023-03-17 10.00
21 # {5 SCP003 2023-04-14 10.00
21 75 &% [E {5 SCP004 2023-04-27 10.00
E {5471 2.896N20231104 2023-11-04 5.00 1Z3&7t

E R X AT AAERRER
TR B TATRIE AT FoAH e 2e

4. BA%e

B AT LEBAREE K, HHGF
BARATF 2R AT 8K T AR R T,
XBETABEKERIRA. RETERN X
3|, MAEMS LA, BT A ERR R
F; AR LS HAE KPR BAER K
Pt 78 69424k m X

2019—20214F, EMEERE WS NFFLE
W, EHEEMK3447%,. 20214, E FHE
S IE SN 86.13127T, [FILEIE K 15.41%,
FEZ W TEIFEFER D 2FEIE . 5=k
PO NS K DL RHT el 22 155 G2 e T 3

2019—20214F, BEMEEHRE W SA (AF
SRS A TREIEK, FHESEK
107.53%, 2021445704476, [F LK 72.58%.

2019—20214, [E{SEAIAR A (S
R FReRK, 3 51821.344470. 25.6114
JEA29.6812 70, 7 E ML SN L E 4 1N
44.80%- 34.32%7F134.46%, 6] 2% FH X6 1 1
R . S SR 55 2 o ) 9
ML E R, 20214E 451.86%; BEEA BF5%
s N, EAE SRR % o A BTG, 202148
N15.394276, K 14.21%.

2019—20214F, [E{E4E 4% P an RF L1
K, EHEAWK28.02%; 20214, EfE£EH]
SEIA B A030.0212 78, [RIEEIEK25.36%, H:
HORL 2 V2% A AR B W 25 9.3 714 78
TR R A TR 4 B Ui 78 8.38 4470 b E
A oy VE A gt 72 U A S 25 5.5544 7T #F
A A U B 4 e 7 A (8] B 1 4% R 0 o
482470 20214, EAGEELRIFFA T BARAT .
Wi S [ BB 48 R B R B AT IR BB 28V R
BN P T i 2 43 0l 2 3.2842. 76« 4.5142 761
2861270 . FHE WA B LA IE 1 b E N
227.48%, i E FE KR o

2019—20214F%, [EMEER I H A o5 PR FF I
K, FHEEMK36.37%, FENKISHN;
20214, EMEE&E RIS Ak 756.3212 7T, [FILL
WK 33.54% . AU B b R B E N
47.88%, XENMVRNER K.

2019—20214, BEMS&EBT =R EH kS
3 FE VR AT AN BT, 20214, EE4
Gt $ 45 R BB 35155 4.4012 70, FE R B
PG FRES R THR B R 1.741208,
FEREEREL.

2019—20214F, E{EERFNE2FFHE
AR 18.23% . 20214, [E {5 £ HFE A A0
13.1542.7G, [FIELIEK20.51%.

MEBRFEFFRE, 2019—2021 4F, [HIE4E
BUENFNE R RS BTy, BT A i A5 Bt
PR RS R EN ETE, 2021 4E R ERR S BN
17.66%- 3.00%F1 2.79%.

.24 2021 R AT o8] 2 A LA L

SRAKEE  SRREE
(%) (%)

—

www.lhratings.com

%%%ﬂ&@%@ﬁmﬁ 450 015
T M T 38 i S A % 4R A
IR AR 0.51 0.89
BT E A B AR EE
HIRAH 6.15 9.00
FifE 3.72 6.35
AFH 3.00 2.79
FHARM: B h A2 AR AT AT 22
31

A ML P,



BSEETFGRERENEE

ina Lianhe Credit Rating Co.,Lid

2B A7 AR AR

2022 F 1—6 H, SZ2ai T aon LAk
FIRE s A AN G K, A R SEELE
BN 46.03 1270, [FRILEIEK: 29.04%; SZELF]
TR 6.18 1278, FIELIK 3.21%, Hrp##
25 12.39 12.7C

5. IWER

BREEAZ2EEHFBREETDALALE
a4k ST RGBS QAL 5= A
XA ERER B RHEEYPRK, FXEDT
RERFE XA R, £ R EZRA
BARBETLENERK, ARBEEANA

MEEHH KA, 2019—2021 F, E{54E
W& EmENINSMARFFEK, FHE 5
K 36.04%. 2021 F, [E{EHEHIAE G E
A 12559 1276, 8 EFEHK 22.24%. 2019—
2021 4, EMEERBER M. A5 SR
Pl Pl K, 58 A1 K 95.62%; 2021 4F,
EEE AW ER M. 1M 57 SR I 4N
68.60 12.7C, [A] L1 56.69%.2019—2021 4,
5 42 I &N 2y )2 101.96%. 113.20%
Al 79.65%, WS SIS EUR . 2019—
2021 4, EFEFHAEEhPLEIH &R
K, FEHEAHK 29.52%, 2021 4, E{EHED]
ZENEH AL 15022 27T, B EEEK
17.16%. 2019—2021 F, E(FHELLE EshI
ERIBARIUNR T, 2021 4, E{EHEFHZ
BRSPS EIRHIN-24.62 1470, R
N

MIE GBI, 2019—2021 4E, FE{E4%
HH VRS & MAN B shIb K, FEHEHMK
12.18%, == B f i [l 45 B2 C 21 (1 B4 44 - 2021
&, EFERFEFEIESMERA 213.02 147G,
5] b R % 20.34%. 2019—2021 4, [E{55H Rk
B B I A K, FHE A K
10.13%, 2021 4N 184.49 {270, R T P&
25.62%. 2019—2021 4, [E{E 4 FH P Eh
S B ) TR, FE L) N-2.32%,

FEBF T AT, 2021 F, EE5E
R mEsh Bl 4t 220.28 147G, [FIEET %
30.36%. 2019—2021 4, [E{FHEFHE A
PL& B8l N, 2021 454 206.87 127G, [FILLF
F# 23.50%. 2019—2021 4&, [E {55 B K %5
PR BB 4 I B R 53 ) 9-61.59 14T -48.92

2. 7EMN-7.25 42,78, 2021 =44+ RSB B i e

MER LS HKE, 2019—2021 4, EiE4%
HE VRN SN B SEK, FHEEH
K 6.35%. 2021 4F, [E{EH5 Al B A el
%, BUOENIEmA 307.92 1276, [FIEE TR
24.94%, Hrh, BEMSHERNEIH A S E THEE)
BRIP4 25.87 1070, FENASLH G T
IEFAL R % P24, 2019—2021 4F, HE{EHEH%E
PSSR B K, FHEAMEK
52.23%. 2021 4, EMEHERZE G ER L
369.87 1270, [FIHL 30.53%, +E AELIAfRSS
PB4 . B SR S AT HA 5 B a3 A %
FIE0 4 84.15 1276, 2019—2021 4F, Efs£M]
BVESE I & N 112.61 1470 126.85
.56 H1-61.96 127C .

20224F1—6H, AF|SEIMAEENINEG
it HH29.9440. 70 F BTGB 4 A H 18,1014 7T
BTSN I N 48.2214. T

6. 1244

ox8) K45 BIZ AT e ) FARE T 2 38) 8k
FRAARE, R&EpHREaTRE. 4
BRABGRT LRI, Rz ript
- EE

MEE AR bR A, 2019—2021 K,
(=% i = e, ) b S ) | = e <8 2 N
BE 2021 )%, EEEBRS) SRS EB A
37 R & A 117.76%F1 80.66%. # % 2022 4F 6
HIE, ~valislbt 2 533 #5008 99.06%
Al 66.30%, B EAFIR TP 18.61% K1 R %
14.36%, Yl T sl f s ORI B A
5. 2019—2021 40K, EEHEBIE R
WE TR, 235N 0.54 £, 0.82 f5F1 0.37 %
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A 2022 F 6 AR, AFRIEREMLEA 0.30

(7.
o

MK fRbrE, 2019—2021 5, [H
{E4E7] EBITDA Fr4E K, 4917 55/EBITDA
W) R I%; EBITDA/F) RS s EFr.

A 25 nEAREIEA

matLE (% 109.47,  132.80,  117.66

K1 HEILE (%) 8334  101.07  80.66
%ﬁg{m ZENERAN R (%) -11.42)  -10.85 9.38
W MGE (5 0.54 0.82 0.37

. EBITDA ({Z71) 27.89 3210  39.03
%45 | EBITDA/FIEZH (i) 1.65 0.96 1.94
e AEAfS5IEBITDA (f5) 1497  15.76 13.50

FULBEETEDNEAETSH, TR
FHROR: RO FASARIE EAE R AW SRS Ak

B2 2022 4F 6 HIK, BRTAFXNIMTRE
FIHRARAY 55 DA K J M = A7 - A 7 7 AR E
WAHRAR . HHERERERARARME
5y S RHR A R 2 =) 4% FRAR 1 %48 DYk
I 5 NSEAEE T ST RAEFR RSN, E{E4EH]
AAEAEH A XS A E AR

A 2022 4 6 A, EMEHERLFGR
ITHAGHIE 1385.61 1470, MiARfEH 1035.92 12
TG, [HEE Rl T U1 il

B 2022 6 HIE, EEEHALHETA
FIAEEAE A S W R iatEoL, BEE&EHR]
KPR EFNLR . NRER SRS KA
HIAE A%, W R SR IN, X TE 5 4278 Bl 42

7. ENE) W ST

N8 2t T8 B A2 ) BRI GR, BME
EABNETZR G TTA8, 082K G5
fiie®E,

E R RS ARG E FEB ST A 5
51, BEATEIN A FEE S B

BUE 2021 FJi%, BEAT] BT 551 694.59 12
JC, B R T 3.30%. Hd, s g
47.42%, ARk 52.58%. MR, i

Bl 3 B i HARRIUGR (B (i 89.61%);
e B 57 R B H AR TR HE
12.89%) KHIRNUCER (1 38.56% ) K HAMAL
BT (5 44.94%) M. #E 2021 R, BEA
AR M %4 N 8.50 147t

#E 2021 FIK, REARFAEENGEHN
230.13 1475, B EFR TR 12.22%, FERE
WREERIRITE . EFTAE R GEET, SRU B A
5 13.04% TR N A 45.60% A4 HEAE 5
0.01% BARNFE 4.12%. BEA T HAD
B T A GRE:f0 HHes, Baasiaett:—mK.

B 2021 S, BEA R AT 464.45 ¢
JG, B EFRABAK . H, s
46.42%, ARG 53.58%. MIECE, i
Bl ot B A AR (Y 31.71%) HoAd s At
AT (4 22.18%). —F N BIMIKAERE)
st 24.27%) HABR BN 5 21.16%)-
HAtRmE 6 (5 21.16%) #pk: AR sh 1
FEBNA G O 98.70%) k. #2021
IR, BEAF A6 414.29 1270, Hrb,
W% 40.06%, KIS 59.94%. #E
2021 MRS, BFARIBEHAGIEAN 66.87%,
2020 FJRIEE 3.36 N E 5> A TS AL
Fb3 64.29%, BEA RS AAHE,

2021 4F, BEAFRSZIEMIRN, SZELF
TR 5.10 1270, FHEK 17.27%, Hrh&E
25 4.98 12,75

2021 4F, BEARGETES A& E
TAIUN-1.02 4270, 1 H SR LL i S A,
& B R HAh 5 2B TS B SR 41 0
;. BEARBBOE ) AR I T E R AN -
0.40 {2705 ZEHIES) AR A HUN -
67.52 14.7C

A 2022 F 6 HIK, BEAR G EE
734.08 10,7, FrAE W &N 232.97 1476; BEA
H R AT 68.26%; AHBfiids 451.67 14T,
SRS EAAEE R 65.97%.2022FE 1—6 H,
BEAFARSLIUEYN, FESAST 2.36 147G,
Hrp IR RS 2.60 127T,
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+. SMERSHF

B 13 & B3 43R AT B W O 2 o BUA R |
KRB ENFBR T BH XA XFH.

(1) BAREIENRE A &AW 2RI

EE SRR A RO AR, FrEikee i B
W WBUR B EFEN

20194F, MRIEHSHHEEZR “HFEEME
(2019) 2957 3, EMESH A EIE A 5 A
I 25 1R 1£56800.00 /3 TG N BEAR AT HRIEE &
IR T3 EA s A &M@y G5
M (2019) 42°5), EFEMHREEA AL
10000.00 /5 7, THANBEARAF; AR & BT
IAT (TTEBEZ . MBS T g & =
BN G — I TAEM ST %) CFBUMF
(2019) 14%5), FHHE @ RKHARA A
A 5155 B W11 25 A R A m R N E
M, SN AAT3025.69 75 TG

20204, MR#EFETEZER (2020) 15 (FLH
T EE LT HLRT “ A A B 5%
B wm Ay, EE R IR EA 5 A R A
T H421300.00 570, TEATALAR; (@ E
B RN 25IRIE6400.0075 7T, TFANBEAN.

20214, IRIEFMHEZ (2021) 535 (FH
TR % T84T BUE SR B B A ld ), [H
15 & AR E A 58 A I B 4% 5 55 42 42000.00
T30, BEINBE AU A s AR T B B2 T (2021)
575 BT E B2 OTH B EE KR (ERD
AR TTE A F] 20214 B A 55 ARG 78 Pl i S H 22
ez, A 5 R E A B AU 8 R E
5000.00 /576, MGINEE ARG .

(2) WABURMY:

WABANIE 7 T, G R B En R 2
FREBUR AN . Hodr, EEER 5128 BRI
EEIE . KRB A 055 5 IR AN 4
LILS N

FRAE T By T BUR) 9% T B P o AR s
PNV KM B AR AT S AR U BRI 77 S 40

HEHTWER. FH5HW0h R CST A<

NV 6 T 3 AT B o 4 AR A U ISR G 7 2> 11
Y, BV i R PR IE AT B b o kD> BRI WRON
FIVP B4 T4 o AR T B T NRIBURF (5T
JI2 1 VS i 3 2R @ AT B A % In) 2 Al
Y, O K H e8I R I o8 58 38 AT 2
o R IESURS T S 55 45 (1 R U 45 F 4 Bh . 2019 —
20214F, JRINTEFEIEIRAF AN 7390 96.1342.78
4.5812.70H15.60, FIRAMUEI AN T AN SZ IS Fil
BN

2019—20214, EMSHERERS S LAE
3 N3.4012 58 4.734278R16.3210.78, AN
“H AR

+—.  KEREGEHFELENSH

ABNARFFERELHRATRERE
fit -, AN E) fr a0 ZATSE N8 A e 5%
ARK. 28 RIS FZE A AR R
—&, XAMAFHTEZHEA R EKLE
TIAK, LEMEYRERTRE. FAEX
MARRG IR BT T™, HaEG T AHA 3] i
B ARAT R RAH

1. ARHNE) AT 8 A R 500 %

AHAN AT S B RS AN i 254206,
PLARAT @8 E R2542 AT AR, (520224F6 H
JiE A 7] K A AT 2% RN 4 350 15 45 AR 114 7.16% Al
4.26%.

2. RIS T A AZIE A ) AT

PA2021 4 FE i Dol SR, 42 R AT i
EBR25fz e, AMIAEIGSERATE, AF]
2021 R KA 55 B AU T 22358.3314 7t
20214, AFKEENIERANEN RATEK
HAfT 55 R 7 w5 A EON0.356%, RAT K
i 9% A2 20214 A R EBITDA9.18%

%26 AHAONE) AR HALT A A M B

s

RAT IR KI5+ (78 ‘ 358.33
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FEMEGRN A TIE KIS () 0.35
ZES RATIE RIS (D -
RATIE KT 55/EBITDA (i) 9.18

i ZATE RIBE 5 A 45 R 8) AR AL ATHET B M S04 KR 5 8

INE 202142 B EHINA R EH T A TSk
FARIR: B TATARIE A 8) M 53R 2

+=. %ig

FT XA T B R W55 X AR
R B IR ST T ZR G AT P Al Bk BT
EHE AT R KIEHESCNAAA, AR
F G S HNAAA, PR NTE .
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N AR SR

M 1-1 8= 2022 £ 6 AR/ B BRI E R 4E

IR E T

100.00%

HEEERSE

T 5 A B [ B2 I

tRAM IR B EE AR A

90.04% 9.96%
FraWaikR (ER)D FREEA
"&
I
1 B¥s |
L

[gﬁﬂ&&@&ﬁfmaul

]

bl

|

45 UE
FRAHANE

AR 2B R

P £ Ahd || e || g ||| ene || muw | | w6 P
3 & 4 ‘ i 3 4 ihan A3
k7 | [znr | [ #nz
48 4 3) ’ 8]
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M 1-2 #(F 2022 &£ 6 BIEARSHTEE—RFATFER

= TR L BERAREN  BEH 5
S ol (%) Heti (%) )
1 S EESIARAF 100.00 100.00 426201.64
2 B EE R ETAIRA A 100.00 100.00 200000.00
3 B EES RSP OERA A 100.00 100.00 137377.24
4 B EEEOERREGRIVTAR 100.00 100.00 101000.00
5 & E (G & A R A A 100.00 100.00 370000.00
6 w5 B SR E P A BR A A 100.00 100.00 5000.00
7 HHEGES RS R EARAF 100.00 100.00 20000.00
8 P I R ORB A A PR A F 35.00 35.00 35000.00
9 5 RS RN S 2 i R R IE A PR A A 100.00 100.00 100000.00
10 A EEREER R AR A A 100.00 100.00 -

E: F BRI A TR S ML AR AR IR T
FH R BEATATARAEA 5] M 530 2 438
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R 2-1

EFEVSHELER (FFOD

WH 2019 4F 202046 20214F | 20224 6 A
ot 45 Hu
PR B (1273) 73.36 133.70 70.83 72.57
BEFE A (12.0) 802.03 1016.68 1031.46 1095.47
FIr A B AR (1 7T) 316.88 414.69 405.81 408.37
I 55 (12.7T) 136.87 162.95 193.40 238.49
KI5 (127T) 280.63 342.83 333.33 348.94
4 H5 55 (1.7T) 417.50 505.78 526.73 587.42
Bl S A (125) 47.64 74.63 86.13 46.03
FE S A (12 7T) 9.41 10.91 13.15 6.18
EBITDA(1Zt) 27.89 32.10 39.03 -
LB MR I &R (1L TT) -21.68 2547 -24.62 -29.94
T %5 Fekn
BB BRUR OB (IR) 5.90 6.25 5.60 -
FE %A i R (IK) 0.94 0.65 0.78 -
RTEPE R B (IR) 0.07 0.08 0.08 -
&N EE (%) 101.96 113.20 79.65 79.59
B FIE 2 (%) 14.38 14.78 17.66 31.33
KB A 76 % (%) 2.81 2.43 3.00 -
BT U 76 3 (%) 2.54 2.04 2.79 -
KA 55 T AL F (%) 46.97 45.26 45.10 46.08
A5 R L (%) 56.85 54.95 56.48 58.99
e AU EE (%) 60.49 59.21 60.00 62.72
B L # (%) 109.47 132.80 117.66 99.06
# 5 L2 (%) 83.34 101.07 80.66 66.30
25 I &R 3 571 5t (%) -11.42 -10.85 -9.38 -
IR B3 35 55 EL () 0.54 0.82 0.37 0.30
EBITDA F S &5 (f) 1.65 0.96 1.94 -
415 %5 IEBITDA(f) 14.97 15.76 13.50 -

i 20229 1-6 1 M-3R AL Wi, HARs AP A SRS it AR S RBEEASR A S S it AK S S 2019-20215%
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T RR: a4, BEAFAZARIEN 8 F RS R Sk e

www.lhratings.com

38

ARG 47 |

L CAN



BSEETFGRERENEE

China Lianhe Credit Rating Co., Lid

N AR SR

Bt 2-2 EFZMSZHIRRIEIR (RRAKRE/ELFD

WE 2019 4F 202046 20214F | 202246 A
ot 45 Hu
PR B (1273) 47.70 81.99 13.96 8.12
BEFE A (12.0) 518.93 718.32 694.59 734.08
FIr A B AR (1 7T) 196.64 262.16 230.13 232.97
I 55 (12.7T) 76.65 135.21 165.98 196.96
KI5 (127T) 191.46 264.08 248.31 254.71
4 H5 55 (1.7T) 268.11 400.29 414.29 451.67
EOEIRA (127T) 0.05 0.00 0.00 0.00
FE S A (12 7T) 5.17 4.20 5.10 2.36
EBITDA(1Z L) / / / -
LB MR I &R (1L TT) 1.58 -7.94 -1.02 -6.04
T %5 Fekn
B BORUR OB (IR) 54.66 0.00 0.02 -
FE %A i R (IK) * % * -
LG B (IR) 0.00 0.00 0.00 -
&N EE (%) 0.00 0.00 0.00 *
BV (%) 12.31 / / *
KB A 76 % (%) / / / -
BT U 76 3 (%) 2.63 1.60 222 -
KA 55 T AL F (%) 49.33 50.28 51.90 5223
ARG5S BEAML L (%) 57.69 60.43 64.29 65.97
e AU EE (%) 62.11 63.50 66.87 68.26
B L # (%) 102.37 179.44 152.74 139.65
# 5 L2 (%) 102.37 179.44 152.74 139.65
25 I &R 3 571 5t (%) 1.21 -4.16 -0.47 -
IR B3 35 55 EL () 0.62 0.61 0.08 0.06
EBITDA F S &5 (f) / / / -
415 %5 IEBITDA(f) / / / -

Er 20229 13A M S HAEREF i BNE) SRS AT A S AT S B S KA AR T A LS it AR IT S
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IEFRBETR HEAR
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B RAER AR
FRPEREEHRE | () 2 R BKR= ORI B /EIx100%
I NEE KR | (2 nFEHE: SEKES[AIVET 0 )N (1/(0-1)) -1]x100%

A BRI B A KR

SERERI

B EAURUR B B | BN R RSN RS AT+ 35 IS UL S8+ 35 S USURk TR 5 )
TG B | B AR A7 52 1
SRR B | B BN TR P S
AN | AR FRL57 S0 I &8 S *x100%
BAEIR
BEAWZR | QRREZEAAFESZH) / (T SR+ K SHEI6%S) x100%
R R | R TE BB < 100%
EOVFNEER | CELESN-B AR 4 BRI 7B B x100%
RELEMIETR
BR[| A BT S 1T 100%
SRR | 2L (KIGS+ERGSHTEENE) x100%
KRS R AR | KIS (KEFS+ATEERED x100%
FALRECE | HHORRE T E E L2 x100%
KEZREE I 4R
EBITDA F| 254 | EBITDA/F|E 37 H
4:ER13 55/ EBITDA | 4=#B{i 55/ EBITDA
EHEREE AR
WAL | FshE = & sh f & itx100%
WANELAE | QRSB &TH-F50 /sl i a1t x100%
SLEINERN NG | SEESIMEREFFR B 75 E1%100%

Pl JE 151 55t

LI B 7/ 151 55

T BB R =08 T B +58 5y 1 g Rl 0 77+ I SO -+ S AU 0 it % o ) A S 4
T M1 55 =R WM 5K+ 5T B P < R A7+ 4 PN B B0 AR IR 8 87 o+ 2 A S 40+ HL A A 3555
KI5 55 =K R+ 27+ 57 S foi+ HoAd K 53 9%
AR S =5 I S+ K G %%
EBITDA=F{ & A+ 2t F A A JE S+ % 537 3 IH-+Hf AL BT 7 47 [ H -+ 41
FRSZ =B AR S -+ 3 AR B S
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FREEEE X
AAA BRI HIREIIN IR, FEANZAFI LB LRI, S LR
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BBB BEERISSREN — B RAFILF BB, HAME K
BB LSS RIS, RAMGTIRBNIRK, BB
B FEIEA05 55 (K RE TV BUR MR T RAF IO 28 BF I3, B LIBERAR v
cce IR 55 I RE R LA T R AP IR DRI, 0Bl
cc FER™ BRI AT AR BN, FEAARELRIELLIEf155
C AREEEIEHT %

fifF 42 PREGESFERAFREREZX
B 2 15 P R 05 15 P e L ST P KB T2
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I S R R A

PR RE X
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AR AR S B R UATIBG 5 BAS PP B AT PR A =) CBURfRiFR “IR & 5345 7) A1kl
FSRNE, IR BHE R AEA TS P YRS RO A RREEEAT BRSPS, BREZVF B4
SE SR ER VP IATAS € PR R TEZR o

T EGERRE (EBD AIRTHUEATR (BURRIR AR ") NS BE IR EAPFHR
BORHR B R RN SR ARG BORE . BR & BSR4 A R I BOR BRI R FEVP &
[ 249 5 EA TV A ROH A 58 R B2 PP 2 AT

5oy w] BAM T AR KA, R AR AT RERT B 2w BA I TS PR
AR A RS, 500 W) B S IR R B 5 B A5 T SR B S BT

HR A GG R i D) I Ot 2w I 2278 BUIRL  A BB B A B R A I A R A5
U R IAT FERARAL B B A BEXT 5 23 R BA J 53 U0 FH VP4 7 2B AR R M F) S U
RERAER AT L ERRE, LT N, RS s B EHIrgRa R, HHER
BRVPIAR T, FHZ S BOR ZOR AT VPG TR 20 58 1008 S P e BREA VP AR 5 A4 2R o
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