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FEMFZHIE:
EHAR
5 H 2019 £¢ 20204 | 20214 | 20224E3
W4 2R 5™ (1. 78) 73.36 133.70 70.83 68.41
BE7E BAR(1LTT) 802.03 1016.68 1031.46 1101.84
B & B (1L T) 316.88 414.69 405.81 408.32
FLfE55 (12 75) 136.87 162.95 193.40 231.77
KI5 (1275) 280.63 342.83 333.33 342.85
A 45 (1270) 417.50 505.78 526.73 574.62
AT N 47.64 74.63 86.13 17.75
FlE S (12.5) 9.41 10.91 13.15 2.89
EBITDA({Z7T) 27.89 32.10 39.03 -
Z BV ILEI (1L T) 21.68 -25.47 -24.62 -13.47
EL RN 2(%) 14.38 14.78 17.66 37.39
5T I 26 2 (%) 2.54 2.04 2.79 =
B £l %(%) 60.49 59.21 60.66 62.94
AR5 FEAL L 2E(%) 56.85 54.95 56.48 58.46
WAL (%) 109.47 132.80 117.66 93.07
LB &) 5145 L (%) -11.42 -10.85 9.38 =
4 R 6555 LU () 0.54 0.82 0.37 0.30
EBITDA Fl 255 (f%) 1.65 0.96 1.94 =
LA 55 IEBITDA(fE) 14.97 15.76 13.50 -
m H 2019 4 2020 ¢ 2021 4E | 20224E3 B

P BB TT) 518.93 718.32 694.59 741.55
P BB (12.75) 196.64 262.16 230.13 231.40
A4 (1275) 268.11 400.29 414.29 444.75
Bl (12 T) 0.05 0.00 0.00 0.00
FilE A (12.75) 5.17 420 5.10 1.20
BT 411528 (%) 62.11 63.50 66.87 68.80
S TR (%) 57.69 60.43 64.29 65.78
sl % (%) 102.37 179.44 152.74 146.89
ZE AN 767 (%) 1.21 -4.16 -0.47 -

i 20224813 WS- HE R 2 A O AR R 8 LA Atk T A Bk STt e
thd; AoF O iR Aa N &) KA HOP A B AR STt A KR 45 2019-2021 4 K % 202243 A
K, BiHFRET 55 045k %460.0012 4. 120.0012 4 85.0012 . £285.0012 7,

TR R: BEERRE, BOFERBEEEERDFHRERMSRA LR
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FREEAXR (EH) ARIELH

2022F EE—HAFHA

SRIERTRIRSG

— EFHR

B EGERRE ERD BIRFEAR (BUF
faifR “AwR” B “EEELRY) T 2008 4 4 H
16 H&H BT A RBUFFEUR (2008)11 5(FH
By 7 N BRBURF 2% 41 BURF #8582 8 =) 13
F0Y SCAEREHE, 7EE B EE I ARAR (BUF
fETPR “ EE S0 F BT M gE AR (BUF
fEPR “ MR AR 7D F i (F) EEFKEAR
AFE] CLURRIRR “Hed5 a1l 20 g
W, JERES E TSP (2010) 2 5304, i
BT A m R 2 B3 @i s
(ERD AMRIEAF; 201442 H, F&l
UMK kN 7] R 2 B b Bk SE B BR A )
CLAURTRIRR “HBEREEHT” Do 2021 4F 12 H, R
PH BT ANREBUNEA %> B L L2
(LURfRIRR “HRTEEZR KFSHWBUR
CORT bt 358 43 i J [ A A b IR e
PRIEEA R TAERBEAD, AT 9.96%BAL 2 H
BT E SRR 2 L ARA MR = 1a 8 A R
AT HE 2022 3 AR, AFVEMEAR
SWCFE AN 30 1270, T 5T E G RA EEE
41 90.04% AL, A F SEFreE N

2RI GE P A AN Y ik g BN =k gy g e S
wH5IZE; BUFEKRAZRIH TR RSE
B BEFEE R BT R SRS K &t
T ARRAT S BlIR 55k s 2 BUR L HE I [ 5K 32
M VR L DA AR BT PR B HigE

A 2022 4 3 HIK, ARAEHHNRIIA
= SORETAER . N JTORURES . BSR4
EE . VRS G EIEE.

BE 2021 )i, AR A H B4 1031.46
{275, P& REE 405.81 1270 CE /B AL
%5 111.28 1270); 2021 4, A= SLIlE b sk

VRS R B BUT GTFk— S bl F A SR 5 4
JE S TAEREAD (B (2021) 21 5) #iE, “AMBUTFE
B =i R o T 7 I D e e TN (B | L P R Y S e

A 86.13 17T, FELHT 13.15147T

B 2022 4 3 AJE, AREIHELE
1101.84 1275, I #ALa 408.32 1270 (& /b3
[ AR 28 111.40 1278); 2022 - 1—3 H, AH]
SERUEDL RN 17.75 12T, FE S50 2.89 12
TGo

AFEN L L ZRA T BT R X A
PUEK 48 ‘SRl T1 B8k EEREAN:
TR,

= FEIFHEERL R F R

AT 2022 SEE MR EIR B 30147t
AIRIIKAT 2022 FFFEHE — A HAZESE (LR
FRCAHIHEAZENR 7 ), A HT R A S AT AR
N 101270, HABRA 5 4, SHEREA T8
B« AR SR 4 5 SO EAT R,
B — A

A HA R A SR O AR AR

=\ BREFBRIME

1. EAZFRFEAZFEATHER

2022 FE—FFRE, AR 2B A e T R 1R A
ARG R I AN E VRN, A7 L A
T AERETFFEITINGE, RS HZEE R
PR BRI S ST M T K IE R S)
Kl A 22 e i KO SR A, T 3 23 A PRl
&N, 22 G T T ) R AT R 1 ek
FEMT T, “RaHi. Rl BONZEEGR

9, BRI IZET R .
ZHIBREE, 2022 2R, pEEHNE
FRIAE 27.02 JifTT, AN, FIRIEK

3o EAMERREIT AR HATTE, £ 55 E R R B A 4
W BRI EEMRBOR R G5, &G —REvEsL. 7
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b AR A R R AR

4.80%, B FFEEPETEEE2 (5.19%) AT
[F17% s FRLEHE K 1.30%, T LR (0.50%)
R KRS HT 2019 £4E/K°F (1.70%) .

oy N A S Rl 8 3 3 A LN
2022 FE—FSE, B, PP E) b
43N 6.00%F1 5.80%, LA A M Bk E,

B 3 A2 2ty fl KIS R sgim, 54l
HIRR 45 7, 0 — 2R B T AR P IE e 1Y
i 25 25 =3 [R] LE 3 4.00%, A K
A R AP AT G (4.57%) KBS RT 2019
IR (7.20%), FEfim AR 55 Atk 52 28R
o

%1 2021 —53EZ 22002 F—FEVEH LI R2F44E

2021 4¢
=FF

GDP B8 (Fifzm) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FRELL B TV InE I (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B BB =R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

Gt (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FERFE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEN AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHERRFES (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOE (%) 48.78 38.51 32.88 29.87 15.80
HEOMWE (%) 29.40 36.79 32.52 30.04 9.60
CPI H1E (%) 0.00 0.50 0.60 0.90 1.10
PPI EkiE (%) 2.10 5.10 6.70 8.10 8.70
HRFERIE (%) 12.30 11.00 10.00 1030 10.60
— R AFETHBAEE (%) 24.20 21.80 16.30 10.70 8.60
—RAFTHE I HE (%) 6.20 450 2.30 0.30 8.30
WHEHEERIVE (%) 5.30 5.00 4.90 5.10 5.80
ZEERASTIRENEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

E: L.GDP ## A % 548, HAsRHh RitREiE; 2.GDP UM, Rt Rt 3.k ok, oy AR, 44bek

BRI WA T R F A B 5. A0EERAST LA R A R IRE I E; 62021 F3IE T 15 A A A FF 3%

PR IR: BAOTARER R A, T EARMEATA Wind $45 532

WK, WHRNHZEEBPEERKR B
JE R B AL T AN AL, AR
ERAE. HHRTIM, 2022 f£-F RS 2
i A 10.87 JI440G, ARG 3.27%, A
S FARERIH M I B H K (4.14%), FE
& 3 AR, R R R R RS
M, WAL TR . FER T, 2022
P A [ ] e WP (RN ER P 10.49 T2
76, FEIEK 9.30%, AT X mfr. Hd, &
= R AR BT AR SRR SRR B R R T,
PRI T “Radi” BURH sh# R MEH s il
B Aabmir, 2 3 HiAbREE . A7,
H AR o U 2022 FF— 2 Fp [ 1%

)G BRFEBCRSIRE W, 7 (X 220 SE R is AT i DRt AT 4 M e
SO TR 2021 SEPAET BT UL 2019 4 RIS R 5K

Wk O RE 148 JifLEot, [ K
13.00%. e, H1T 8209.20 123576, [HHEK
15.80%; #E 1 6579.80 1235 7T, [F] LLIE K 9.60%:;
B2 532 1629.40 12,25 7C -

CPI [F] LAk s ARFEs, PPI [F HLEkiRZE
AEl¥%. 2022 4F—ZEf% CPI [FI LK 1.10%,
SRR AN T I A BRI A Rk
B EATASE . —ZFAE PP [RIELIE K 8.70%,
5 H (R b3 e o] Y4 0 P A il PPT A EL Bl %
I, BATEN R, FONBUE KR 16 T Hh
SBUG S R 23 B bR AR IR AN (@ A% R
TR, A E PN IAIER BRI T g
JE SR RATIANAK AT .

JURSFIRR S, R .
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HBBEY K, VBWETZHE. 2022
FE- P AR 12.06 JifZoT, L ESE
A2 1.77 Jifeot; 3 A RABHEA R
FEE K 10.60%, 3idE RS 0.30 NE Y
Mo MEERE, BT ShBUMN 57 5 b ot
Kigsh, SRk R 25 ), —2F
FEE BSURF it 7 14 i 8 R AR A B4 R ) 22 3 9238
2760 HAth SCHEDR 22 A BT SEAR B R I
B 1 SRR AN Al 5 55 4 R B2 4514 [R A 49l %2
14 4258 12,701 4050 14.7T

MBI IZT B, RASE RS
X HBRE SRR, 2022 FFFEF, &EMH
ANFEFEIN 6.20 Jif27t, [FHIEK 8.60%,
BN BT AP AR . Hdr, 4 EBIRN
5.25 Jifeot, ALK 7.70%, FEZZT
M RNERE KA B, AR 3E A NI AR
BT A 488 S il S DR B B T RN SR . 52
HOTTH, 2022 FF 2R A E— A TR S H
6.36 Jifle.ot, [AILLIEK 8.30%, NAFETHEN
23.80%, EFELG AR 0.30 N H 5 .
RAESEE AU AR 3 T 1Rk, Bls
Ry BE BMOK SRR A f
>CHFEN B A K 22.40% - 8.50%- 8.40%.
6.80%- 6.20%:

B EIFFMR, BEREARER K.
2022 fF—ZRFE, WAETR A R R A 5.53%,
b1 AL 2 Aol s sl amtase, Wik
3N 5.30%. 5.50%, ik LAERIBAKSE, 3R
to/ig BTy, FRE AR R W 3 A LA
KIFEHEEME, WEAERLER AR
5.80%, AR EF 0.50 NE >R, FREE
VR AT K. 2022 4E—FFF, SEERA
)R] AL 1.03 376, SEBRIF] EEIE K 5.10%,
faE R AR E K.

2. FEIBFIRE

EREKBEEMRHMAE, RITEH
BITESEXNE, SRRV AINERRE.
2022 4F 4 F, ESBEHE SR, ERRY

KIBAEFE MR HIALE, GRS, .
R, VISR E R MG KA. RIFLTHZ
TG EIXIA]: HB et P BOR2R G, B
NRGE LT RATARBEGE ]RAE; Bugit—
AR PR BUAFBUR SR JIRE, ek o 521
RaR S s R RE TN R 4 R SR SIEAR 22 B 1) i it
51 3R BB RAS . SEBLEE A H
FARE: FHpdEd Ry Bk R 45
it A ORI AN L B BN RS E R
R T A,

EEEMIMERRTNE, SFREKED
K. A, 5T BEREERZ Bl R
ORI R o Tk AR 7 4 FRIE TR OV W
R, BB LB EhE AT ERTE, ThE
FEMRFERER RN T BRI
Wi R A ORS8RI 2030 B i — D 8
FEMRS RS R TK . SEIAE BT ORIk B 40 5%
HErE ST, SN EEEEEETEm, O
XHF AT SCHE MR 2B P g . A% T,
IMF 1 57 AR A7 55 [ B LA 24 B A1 17 0 o [ 22
DRI . FiH R RTS8 %L
Ky SEBL 5.50%39 4 H AR R EA B ik

M. AT R XA MR

1. BEABIEFATL

2018—2020 F % B AR K T 3 kK
%, FRAwmAE, ITLATHBEAZR,

H 2015 i, BEAE“ KAENDL T AEIHT”
IR JEAL “ALea s ” mHEsh, KMtRE
VC/PE MUK, EENI . SR, st
HETTRBARE T, E AR 5 T4 D
RS, R R, TSRt
R B T 3 AR IR 5K . WA 2 A S
T3AP B, 2015 4R PR BB G R
LT R R, H KA EEAE 2016—2017 4F
WA R, S — 5T, BEA 2017 4R
Py “RATAF” “Brids Emb X7 TAE A BE R
KUAK “HEFI” AERE WFRAA, 2018
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Q1 MBI B i 7% vivm e ek, 1
Bzt B AL SRR, TEEREE 2018
S Q4 TFURIEHHL. LA RN, W E AR B T
WH 2018 4 R PAER i — 3 ik B AL
B RTUIEBHY B

2019 4, " EAG-FRIE T, (HE NS
BFESAMAR ™R, e R, KU NMr
JE ISR o IR AR 55 T 353k NGB () e By
B, RS ES R RS, ERES S
BT 514 (LURfRIRR “IEM 47 R
SRS E, TEERTSE— PN,
EERiEidE. i, SR BB
TERE, ZESEEMNEIMNA &M, BHaR R
A A A A B 200 [ M, R TS5 5%
% i AR R 2 TS K U R, T R
PIAS R, T3 I 08 2 5

2021 4, MAEZFRHERIKIARKE
BRI, F B BRBAE LT HEIRERNER,
FREFYITHOLR,; BRATRET £ IT,
EHBR/EFRR. FFRELTFREFLIK
WA7k; TPO AR E2E 7 X.

FEROTI, 2021 4, EBRUEE 5
£R VAR 22085.19 127G, [A] EERIESE T 84.5%:
B d: 6979 %, R BT 100.7%. 52
KE, Bis s EE =T Ty AR R,
SR E PR R . — 5, KA S
RO BEST, F SRS RS H AL IBUR 5] 3%
G KEFA IS JEE S MRS 4 %)
A, (HERORE LGN LU R A 5
— 7, FRIEEFEEMBLESE T, MEAE 1
fLTCIFE G2 5 R MBI 56.7%, (HEE4EM
R 5 S B 6.7%.

PR T, 2021 4 E AR B T I R
R BT, 508 SRR 6 485 L e 1 i
K, BT s HTE . 2021 4F, JLk‘E 12327
BeoE, A R 63.1%; BT EHE 14228.70 12
JG, A BT 60.4%. NEEEHKE, SFE
BT B RRF 0, Hrh— 2R R B R,
EEST R A% s K SAEI b3

MILFEATN A AR, 2021 5 1T =W+
RIEITERE AR BT &R LR AT
BRBBEHEA R WS ETORE, HF
L HTVURL AT LR AR BT IR - Sk
KT IT FIEERRY, #5880 55 il 2]
2497.64 17T+ 2490.63 147G 2264.17 AZ7Hl
1543.34 1270, SUBAAT LT &40,

BT, 2021 4 E BB T 3718
FeRA 4532 28, [AIEL BT 18.0%. B TEA
T A R SRR B LSS BT T, R
£k TPO ZBIEIG K, kA4 3099 2, [F]
thif K 27.3%.

IPO J71fI, 2021 FE A4 AR BE N 4 _E 1T 645
K, AL BT 12.0%; fl 5% 2 HURE 8562.10 14.7T,
A BT 1.6%. St FHgmmdsedietm
SR, R BIELE R % 37.3%F1 91.2%;
FEREAOVEER, ZHIERI L BT 26.2%.

EURF 5 S 47T, 2021 4EH BELBUR 5
SHSE 115 3%, R ETF 2.7%; #4 H iR
%] 6613.62 1276, [FIEL BT 7.0%; G2 AR
2] 3831.95 147G, [FILLTRFE 11.0%. BIRE, B
W5 SR WAL IS T IR . Hd, Higy
WEIFEEW RS, BERMUIELEH
F; WNXIE, LA 5 W E
7 o

MR AT HRFERSHE, AR E R,
FlAR . HEZMEFFER, ST EREERED
&, ZHFT, HRRETTZ AR
2, REZZAZ[HZWBERME, ARBRIEK
KT HENE AL, ZA8THREE.

TEZWBUR T, [ 2018 - M ™ LK,

JRER AR B T 3 iR S B HE A, R HLAL TH I
BT, 2019 5 LISk AT AR AT I 0
FORHERE, RZERE N, FAZE MRS &%
BRI “3EER” . 2019 4 1 A 30 H,
R 2 R AT (S THE LHEIESR A 5 BT st R
BRI AT R S LY, 3 H 1 HECE
F R ER AT, 7 HRMIBGE AL 5, BHIRK
ZE S Y T S 0 i (=0 AN 3 G R S
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XSRS, FEIR H 77 20 AR AR A G b AR
7 AEA LR, BOLE B AR Iy PR G )
B i FR AT DR AF A 58 SRR A1, 38 W] DR AL
AT 7 AL gd e, DAMEAI T 4R H .
BHIR v, HRoeE 7 ENZ ZIREART
R R, 108 “ SRR IR B AR,
A b PR ST 55 Rl R A ARG (E, SIS HE S
BEAR BRI AR R

BNV ST T, 2019 4F 8 A, E 4kt
KA CRTCFRrRIIER ERr et b2 3 Uk
FTRTEIX IR LY, BAAFR L, B s el
WORAT BT TR A I AL, 4
PEHESHVE M 2 . 2019 4 10 H, IS KA
(CRFABM (R A A BERE T E A S IR
FIREY, DRACEA Eri . Axiss,
VI G SR RS 1 B AR 77 I A g6 2 3 %
PR PRGN AR B BT b, AR
B EERE T B RS, FEHK
AR LT AR MENE - HEEIER. K
FEVN RIS, AR T H Aol E AR, 6k
A EH TR

FEBT = HREE 7T, 2019 48 10 H, WEM &
BATRAE B =R IAGIEZ, AT E T
GEREE— B0 N “BERE L BT E . RS2
SRR, AT BT SRV AT RAT
FINAFERKAT S EBMEH EE. R
X, MR —E RE, e85
FIt b T3 2% A FEAE DGR 78 ) AT DA B AR

2019 4F 12 H 28 H, T+ =maEAKEZ
SRS WEBCET T HELT BRI,
FELE 2020 4F 3 H 1 HIFURSHE . A XKAETT B
W ATHEAT MG, —R&E R TUER KT
A, W RATICEE R “ BAA RS FIRE J17 1)
BR, BN “HRARSLER)7, RRET
WEFF RATIREST, B RAT H A2 il B,
UE M 258 2 R AE NG =& 5mik THF
FRATH G B FE . Aokl E A Bk
SEIMESE, D IR AR TR R .

20214F 11 A 15 H, dERTIESHAS 5 B i,

ISR AL AR, AT I8 R 55 QR AR R 55 rh /s
ANV R, 5 BT AT ATl S 4
W b B B S AN, AR RAETE S

2. B EATE

2021 50T AR S, X5
Wk PR, 12T FF 530" W ik bd,
WETE, BOHAFLERTR,

2021 4E4), HFEARTUNH EAT, [ PO
Xk FEHh =ik “/NHER” , K= M IX S
W I B 2 2021 4 R RELCR,
3 S35 A BRI BUR 48 4 A
T T P MR S, A ETTIAIEY, T
i s A I N Rk, AR TR
VR T e, s M AR BT B R N

Sr AR R B 10, 2021 A, 4
] o b 4 B[R] EE IS K 14.97%, H R 242 RA
K FEHLFETTIAIER, B e R R R i
o 2021 A, SEEHF KT 14.76
JCTt, TR K 4.4%, W 2020 £
B 2.6 DNE s, PR PR EER®E 1112
Jif2 76, FIHHK 6.4%, W 2020 4T [
L2 ANA SR DPARERET 0.60 T127G, FIELTR
B 8.0%, I wlE R 1.24
Jife e, W 4.8%. BRIEEAr, HAfZR
S = R B K

i 7T, 2021 4 ALK, =T
WSS RS R AT, BRI LRE TR B
&%, 2021 - EAEFEHIT TR R ELIE K 3.8%,
BN 7 H, B LHEARPGE N, R L
TR A BE B 4 4, 2021 R4 4EH T LI
19.89 {2 F 5K, TR FFE 11.4%. Mt LT AR
F, 2021 4R THAE 97.54 12°FJ7
K, AL 5.2%, 3833 2020 4 FrE .
BT 2017—2018 i L5 Rz bt Nig T
11,2021 FF 42 [ 55 R 02 TIHIAR 10.1442°F 75K,
A G K 11.2%

BEJTIHL, AFER ST E,
2021 4F B R A A T AR [ B K
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27.70%, #2 2019 4 K 16.70%.1H 2021
ERRELCK, BUNEEIZRIE, EEH
TR BT R A2 AE K AR,
S5 A S SR, T s 3 DRI 55 2 AN R
AT AN EOG 5, H 55 A N R JE 55 4 e 45350
GyRESE, BERLANAS T REIRAR 7055 AR
T, e b s U IRGE Rl . 2021 4 7
—12 H, AE kb 5 ] B8 AR ] B G
g2 6 N H o (BT LR EA K, 2021
FAEAERE N EHEEmR 17.94 (0PI,
[ LL 3G 1.90%, SE3EL 2020 4 FFF 0.7 AN H

JE i 2 R B, O AR P R e v, e
] i LK 7 S A O L D%,
AN HERS, Hitin R KmEg K 55 =4tk
gt ik SRR ALAG, RE AT s,
AT B s

M3 = A BN B KR, AR B
RS AN S5 A4 ) B BRI, s A7 b il
LRI, HAhBie CEe AIGRA LA
NAZFG GO AT3 R o Hb 7 T 380 o B <6 ) 22
KU AERLGTIREWCR IS T, g T A A
bR B PR K AR SR . 2021 £F B4,

A i EERETM 15.65 {2°F K, K T EBNEL, BT R BN %E 4 it
1.1%. [ EL3E K 23.46%; (H R PAELCE, HaeEAE

2021 $EFEFF—EPHRIERT,
THFHFE LT IR Rik A, AaE
Xk, RMRIXRAFE, FRLHT
A TG DF FHEF LI TR
X, faigk g gw R,

+Hb T 5T, 2021 F M E AN 2.16
125K, RIHET % 15.50%. 24t bl &
=TI FATSE 2 HF R, 2021 4T
LT E RS 2021 4 LREERE R EF
i, TR RS P A REGE 50%0) L, HAE
ST HL A s R AR DR 48 DY K R
A2 RS, BEEN S, SN
WS, TPRBICH R RE ™ ol EHh s

PR, 053 b 7 ESURT 3E e Wi R T Y 4 M
SR R S XL 7z Rbet: B SN
BPE R . BEE U 0% 4 MR 0RO SR o s 4
ETTiEA, 2021 4 7—-12 AR S CES
J AR CA AN N8 5830 5 H A LLdR 8
i H 29 K 9 HIRELK, SRR &
IS SXoF 3 43 4 R LAG L FE LR AT AT & 4 I,
GORMBEIA bR, AR R A SR
HHE 2021 4R e 4E = I R 247 95 42 [F) e
TP 10.51%0 2021 FEA4E f = I R BT 5 4
At 20.11 J542 7T, FIELBEK: 4.2%, BE# 5 2020
TR 3.4 ANEA .

(2 BFEREHTFREALTLRBRR EWEL (F15: 12T, %)

FEFAREERE
ElSNIeN 25228.77 14.13 26675.94 13.81 23296.00 11.58
H 4B 175.72) 0.10 192.00] 0.10 107.00 0.05
HE R4 58157.84 32.56 63376.65 32.82 65428.00 32.53
HAh ¥4 95046.26 53.21 102870.31 5327 112301.00 55.83
Horbe 584 RIS 61358.88 3435 66546.83 34.46 73946.00 36.76
NS 27281.03 15.27 29975.81 15.52 32388.00 16.10
At 178608.59 100.00 193114.90 100.00 201132.00 100.00

FHRR: wind, BEHAZHKE
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FRIEH CBERK” EEARE, 2021
FEEZER, 2021 FTFFAK, EER
BREMAERT, REXFERETKE, 5L
R FEEN K, GLIAHFMHREL, 5k
Fo LR A R EYrR; 2021 FRARE
W F AR B R AT AR K RE, 12
2022 4 3 A E $ RIS EN 53 E K
L E-E o

2021 F4], eI Lk AR,
EESTAN AR L “ RAAPE” HBLR, BUK
R R MTESL “ B EAY” MEhn, R

W “DRIiESR . SR HIsRes, iAW
T mKIAE, £ “HEAR” KRS T,
=R L <R B BTN N
O, RIEFA ST KN TROR R 5 @ % . 2021 4
JBG DA R o b 7o R 428 A5 LR A i s (R R
BRMSE, 2022 FHS R &mE W BT
5 MR ATV SR A IS TR A 7078 R
TOARAR AR X 7 58, D5 ™= BUR H I 1)
2021 LISk A Y 2 R G H = A7l s R R B A
NS R

A 32021 FAR P Bk B R ATk B AGABCRIDE

I IR BUHRIR

EEAF

2021 4E2 A

H AR BHAL

H RN AT ASEI PR —RERRATNIEA S, H 2021 R A T HA A
REMEIL 3 K —RETHA M IEIES)

2021 43 A

BUR LA

SRR PRSI AR P oK o M4 55 TR FIRAER . AR RIPRIE L, A, Fabstiy 32
TR MO RIRTTAE P S I, S B R R I 4, AR @R,
ISR IR PERL S AL AL PR B b4 . BIVER B KA T, MR B3 (1 5t 28 £
8, REERZ I HBHT R FFENFO M N A

2021 %7 H

35 B Ar AT

RAT ART IR SR AR BT BRI, R Sbrie. 519225, R
TRULHL, AR MR, VRSO T, RS S S, eI EEALE
AE A I A 1] 50

2021 £ 9 A

S M7 < Rk A

W

FERRW PG OSMAITEE STl e B His, AEREEAMHITIES
77 A R R B S s @< RLAA S 5 AH DR FT 1 ) ATt T BURT & (R4 47 55 b T 37 B~ ek
BRSSP R 55 B i

20214 12 A

e 25 TAE 2L

TR G TRADRAEN . ARARISIEN, MEFus T, WEFNRRE, REME
IERE, PR SRR Y, MEECRISEE DS R, SRR 53 11737 S 196 A2 W 53 25 f) 5 2
155 2K, PRIt St oo ™ b B PE O P A0 4 B R e

2022 £ 2—3 A

M5 BURT R R IBORA B HF=RIBOR 2022 4F 3 H AN KA BB B 19 %%, FIA(ER YK
R, WOE< NN, HEEh I e E

2022 %3 H

EEMNZ

RS RIEIF R 58 R FR A E A, IREHRIRBEN, IRFRMIAIE%S, It e
WAL TS, HEREORIEVECE bl e, SORF R b 53 T 3 SE 4ot R A 5 3 I AT 5 TR, At
Wy A8t RaTi], DRI SR (et o5 3t b B MRS PR AT RE A

2022 43 A

55 Bl <

KT pittar=dill, BB FEAE AT A 20 B VAR XU RIS 75 58, $ i 1T A e
HRRCERIE. FEJE RAT RSPk, Piva s iian )k H IR 25
WU Z A PP TR IFIABER . B SR IU 55 AR IR e 5 AL B H - (2t b =47
N RAEAERAMERE R UM S QRS SR SeR e G SRR TS, AURRIC A AR S 1A 0 Rtk
it s 3t i b XU

TARR: RETIE#E

MBI BORE 2021 4F _FAR4E, 3. RERZFIRE

RTINS, B bR TR A, AT
PERAE RN 2021 FR4ERKR, Hy™

NIARERBEFEFHTA, LBESL
RAREABZWRBFEEN A, FEHRTE

I RBE L HSUR . B R E bl
KM B A0 s AR B = A by, RIS Dk
RS AT B < M8 MOt BR 1) 17 5 A JE L 4
BIERY 78 A IE. Y b= TP AR
AR I, AT AR LR 2 4 Y B AH SRR S
FREDIC I A X EI RS B R TR = ol 350 H 33t
T, JFge— T IS BRI E .

R RTLEARNE X, EFR, FHT
ZF-FREBRFFR, FLEHFERA,
B =T R B LK.

H B AT BB F RS K, i (H
BiERAEF ML RES T AID), 2019—
2021 4, FH S B AE S RE 1174131 12
TG~ 12400.56 1Z.7GH1 14136.46 127G, 0] Ay
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R A R RIS

MATHE, RIEEK 6.5%. 3.7%F1 8.3%.

4 FEHT2019- 202255 5F K A

XA S0 (26 11741.31 | 12400.56 | 14136.46
H—rlBinE (2o 409.98 425.41 470.06
FEpERINE (2o 418276 | 4361.56| 5070.33
E=rlBinE (2o 7148.57 |  7613.59 8596.07
WA E R AR SRS O 54484 55905 60239

fﬁ%ﬁ:%%ﬁ!&%%%ﬁ%i&%ﬁ&ﬁ;%%ﬁ%ﬁﬁ

2019—2021 4, 75 &7 [ e B P-4 55 43
[ LLHE K 21.6% 3.2%A01 4.1%. 2021 5, 5—
P B 20.7%, 25 o IR 25.4%,
=R R 1.8%.

2019—2021 4, T &1 b5 3™ K 58 itk
%543 BN 1803.8 147T 2045.1 /2 7CH1 1981.8 12
JG, HAPEEREE 8 1239.1 1475, 1497.2
{Z.76A1 1481 1275, 2019—2021 4, 5 517 5 b
AN TR BN 1651.8 J5°F 7K. 1430.4 i
IR 1644.5 T3 J5 K

2018 4E 9 H, NEIMVESLIL AR A HT IH B RE
PG, B R WRWEUF R T
BT I Bh BE e 46 55 K TRERSE R LY, 4R
T “956” PR Am R ARK s — AR AR A AR
i, = RUR R B RS L PUESS
ARG . IARERL AR BIAR
TR SRS fEREFRESE 9 Nk R
RIS AK A, EARER REER
BRI Z . s TREMMR. S E)
B S SR SuERIHME SRS, E
HORER RS BRUCRH FigiREE . MU
% BT, ALk 6 AN rEk. 2021 4,
B BN Re i R 2. B Re K L ANER
TE A 38 2% 6 W AR T N [ 3R e b ol
SR BF HAD” WE EFEEK 7.1%,
AR HLE A 50.4%. FUBELL BTk, =
FA MM I INE B 17.1%; &)
MV IBINE K 4.2%; SRIE BT L 3 e
R L _E T B ik 24.5%.

B BRERRO

1. BRACKIL

BZ 2022 5 3 HIK, A REM BEARI S
BEARN 30.00 1470, FHETE B ZE A M
JBE I AR AN SEBRAE I o

2. AMAERFEH

NI RFHETERHEARRRTEEL
w, BRT %A LFEE. NEAREHT
AT 3ANEXRT AAEAL HRBARAE 2
iR, PARMN B RE 25 FHFEER, Fifsd
BEERERR.

NFENAMT BTEA R T s
FENSAR, TR T ARG &l W DiRe
FR - WIS E MRS Wk, (s 2k
NS ISR

AT A A B BB P B ARAT
A BRA R CCLR R “H ST FEHR
FEDNARIT R AR AR (BLURRERR “H BR
FAT 7D MERMEEREFEA R AR (LU &R
“TEEMEEPRMEIE . BREZSEHEARAA
KAt SR, FRRALNE . RS R S
N A | e o s R /NI R S Rt
A BR A =] CLAR iR G &4 ) M itis s .

N D RS R R T 18 0 R 4% A
BN I B UM SR TE . A F H . KR
B MR RIS ALK I RS
H ORI T R B S T R AT E i, I
WHE ER E PRI T 2 i B RS, 1%lk5s
FEAFEHFARE HEGEEAES KEAR
Al CBUR R “IEarER AR fisi it
— YIRS HTARTEBEEREREA
FRAR CBURERR “BIBAF " M 5 EER
KpOLEEARAR (BLRER “HERAPO0E
BT 5T 10 s M= I R 278 45 UL K A
Ko\ BT (PSR 5 SR e Rk 45 .

O FNHEFE M A TS S5 Moy ) LA
FEMV ISR [ SR B I BR RGe o A S A
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FE T ONEAR, ST AL

3. ARERA

NEAGEARBAEFENETEZE, NF
ARMBRAERE, FRREG, THABDFTLEN
TE,

B 2022 3 HE, AFEAEPEREAN
BTN, HbEHRK A, REHE 1A, BlR
ZM3 N, MTAEMI AN, T2EFEI AN A
Al S BN A B KEEARR R UL 527,
BAR R

AT ERKTF@EA, 1963 4, hit:
WA, AR BT BUR TR AL R 4
BHA L EATRG BB R, 5T EA %
FEE R RGERAL BTN | AL E E AR b
HRTEAEEHPAZRFE. FHHE
WREFAE, AFESH,; YT AT EFK. 5
Zid. EEREN.

NFLREIEN RS, 1971 F4£, #F5K
A TR AR L, AR BNER AT,
NG B BB T ARA RS EE, 1
AREUHHESIK, F5EERMNEZZE
HRAFRSEHE, B Rl 5H5K,
AFRIGEH; DUEAFRESR., D48, Pt
PR A TR AR CBATRTIFR B LRI ™)
HA, MRWEEREIEES, T EEE R
TREHZ, F B /NGRS R it 2Rl 2
K. F AT EEA SR R R SR S K

A
=3 o

B 2022 4 3 HIK, AFIART 5226
No W TXWERFURE, AR LL R 5
T 54.29%, AFIAF R TN 45.71%; M
P TAERICRE, 30 Z AT R 23.44%,
30 & 50 #HRE 69.25%, 50 ZLLERT
7.31%.

4, IAZAEER
PP E R Ty T N2
R 26 R 1 b R RARAT (il

) CFRAERS: 3702010002404339), A4 2022
F4H 11 H, ARAHAREFNEEES,
AEEARGBRILT: S4ENARGIGER
L, RE 1 BRI, FERMERIER R
W, RIS OEEAT RS ER, B R A
BRI R OER TR

FRAE 2 AR AE A FF 1T 3 AT A5 55 il %
HARBEARLS, REIA FAZEE I s0E
Ziek, DB R

A 2022 4E5 10 H, BEBRERRI
A F P HIN A B RAG AT N4

7 EESH

NEAKANEEEMERTE, AHREEH
B, &REEEILEST.

1. TRAGIELM

ANFEE T BTN RBUFRAE &7 E 5%
ZRATHE NI EA B A ] o AR AR,
A TR RS, HHH B AMIEAT AR .

ArEEHEE, MNHETEANAT, &@F 5
[ B RPN, o AT RSB AT H B¢
NI AR, 2 3 2 7 AEFHRA L.
HHOSWHFAK 1 4, 1RE TEREERE
HEK, EHKMEEFKIL G O E NEH
SRR A . ERA AR =, JE ST
PLEAE

AR FES, WHSNAE RN,
FEIRVE AN O E AT A I B A AL I
HEWMAMET 5 RIRFEAR, H, RITAR
WHEMET =02 —. AFEFLEPEEN
AAFHAT S o W F T IR R ARt T U
B R 2R 4, ISR IR AR B A F]
R TE R TR RS BRI RS e Atz X
RFEZAEH, (FH =4, R TARKFE
WEds, "EREL. WESWER LN, 1
DL o M oo 0 IS AT R 3 6 B H 28 3%
FIE M 25 1l O3 AR O
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AFREZEM 1 4, REILRE
WA R e BB S . S P
WAEEH, NEHXNIT. AR EME
AL, FIEZHE, BTEM, &
Jii, VI SRR A

2. 3K P

ON ) SAT IS AR T A m A AR S, B
A FWEN 2 A BRI SRS B R G
A S5t rhots, FEEBEATER . AR
R AR T VER, SR B I A gt Al
A S A I B A B8 P24 T H B
AR, FEAH N A E A 557 R B G E 1 54T
AN FRRYE TR B, FENL 1A ) PRI

EWH BT HiEsET i, AFRWRE TERA
SE35 1 T H g WL NS T 56 . T IBUM 4
R ERRIE , AR EEE T K TIRIE,
SR AT fF H R E B Z AT AU e,
RIERTERERR. AalLIHET (KR
PRGBS BHE CEAT)), OB TAE
BEEES TN, FRBEARASE RS
MUK, SREIEAL 2 B A FFHEARI 7 2R 7 i
BARL, ORI T CBUMR ST AR, TS
(A TV =t A

WS FRTTH, o~ w)AER @ ) R R ik
AT ZRIR VAR TTN, LS S P 3 o vt
S5 Tl S O3 R A W) ) 2 v A% B B R
%R, B ESE S M HEARSI T &
E R, A E SRS — R TR A
B, DMHEEREESNAHAE.

NJTRIFERTTH, TFkR, AN TE
LT AL 2SR, A T 4 2 35 I o P o
N T FE RS BUARAE T R B R ER, fEE
B 8 RAL sE il « =7 [3Eat F, 4
5N B A T A A, T S A R B R
RN LARK e #r . [FI, 8 AP IE 4 & A
F] 28 A aE R E A TS, Vb
SR SRS .

t. EXFEW

202055 A , 2 ) 38 i BRAS I 44 AN FE 490
BAMBHR HLS. KERFMTLS, &
H B LAk 509 F E T LR H R A TR
28 (AT R “GgHEBRE”) IAGHER,
ik ST A 9.874C T, AE] 2 EMMR —F Y
K. HRKRBEENE FLEETE,

20204F9H, AwIkA (FEHEEKE (5
ZiDI ] e85 & B/ S A NE R el &5 g e SYE|
B AR AT AER: AF—HTFAF
543 R Hig e 2t )i & Sl el
BREEARAF . FBHEFE R %
FE CHRAEK 5HERM R AR 5L
Bzl NFhiE X\ 22512020453 H 24 H L [A] 2%
BT (RO EALEIL, PR B HERS
(T A T 10447846 1 (5 F 1T 2 & 4y
BE29.90%, (5 BT AR R RAUR A 2T
[1129.99% ), 1% 1945 70/ I A s 1L 45
By et e WA R R SRR A A H N
RSB R W 3 A CHIRG 1K), Filst
MEFRNNRT.87/470. 202059:5H29H, K
bl FORIL TN, AR INA T
G, BRI AR I AR O
BT IR BT R S AR AR . 5 ST
Rer e B k4 CHIRAEO, Sehrfshl AT
N ST E R

BRI A 32 B 55 B HE A K] A A ) R BR
SR N i < 10 O | SN VI & o 113 [ | 4
%, S EDNE AR OB R A A F R R
FE, BRE20194E K A20205E6 H K, HFERA
BT A A N29.6512. 6130154278, 43 AN
[E) 3 8 &) B 7 A 3.70%H013.49%; I VERAY
BT B35 53 79 N 14.0342 56 113.9242. 56, 43 5]
RE A F T E B 2 4.43%F14.23%;
JB A A A A 20 91 15,6342 7011 6.2242. 78, 43
AR A w5 S A013.03%F13.22% . A ]
WA T VA TR 3 R A B B AL TR R AR
TG ML /N 20194EF120204E1— 6
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B A B SN 530 09 28.4442 75 H110.95
.75, 55 EAA 7E BN 1I59.71% A1
47.14%. 2~ EWOE B FERAR XA B EDIL SN
MR ZE R oM Ko 20194, H EERL A E
RBUN-2.8Y27C, EER G R R SLit k55
M R i S B B e o T 0 B AN B
FEIRAE AR R A B AR AR R BT

Ny BESh

1. &

N AREF HETEAREFRETSHEEES,

e REOSERE. RERMI, EIFFL.
BB, RIEBESIASRFLFEAN
% MK EAF . 2019 - 2021 4F, NE) FLE
PAFe £A| R K P RIFHE K.

2019—2021 4, A a BB N FREEIE K,
2021 £ 86.13 1275, [RILLIEK 15.41%, F %
2 T E I AR R Py AR B
NIEK DL et P 1 2 e B S

SR ECRE, 2019—2021 4E, Aw4
RO SN BB %, 2R 2021 FFEPATHTHE
W, E AL B S AN EN SN
B AR REEWE SRS R SIS E
F+, 2021 428 6.58 1470, ALK 144.59%,
FEZ 5 T AR 2 G e A RO Tl
BRI ER, 2019—2021 4, AT
wb D B N RS K, 2021 450 13.05 147

% 5 28 gk B AM mABA) B (15 f2)

A FE IS NSNS T R, Fod 2020 R
NI 2019 4 TR 25.14%, THREHERR T
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K B A K A RN SR £ kA
o

2019—2021 4EK, A & MAH5 I3 i sh 3K
EWEAHK 12.80%. #E 2021 FK, AF
RS i %5 277.38 1270, B AR TR 6.42%.

2019—2021 R, A a KR AR FREE
K, FEHE K 21.16%. #E 2021 FK, A
AR WINA E (&) 32.83 12T, B R
AR, F B O R 1] 55 777 SCRF & I Kl
BE ARG B R % .

B 2022 4 3 HIE, AR HA6LEHT693.52
1276, B EFEREK 10.85%, FERBITHER
BmprE. Hdr, WU & 45.97%, JEGEN
Bt i 54.03%. A FL3N 5 5 R R s 7 A
XYM, PRI BRI K.

WA BRS%SE, 2019—2021 EK, AF4
AR, FHEEHEK 12.32%, B2
2021 fFJK, Anl A% 526.73 14T, B EAE
JRIE K 4.14% . Gis g, FGs 5
36.72%, K55 63.28%, DLKIIMSS N,
He, HEHIGSE EEREK 18.69%.

MRS FRE, 2019—2021 4EK, AFHE
PR G S R AM RS TR, K
W55 AL LR IR TR #2021 K,
N TR U AN AR 5 TEAE B R AN
60.66%F1 56.48%, B A&/l mr 1.45 N E
oy A 154 N E s KIIGTS B ARG
45.10%, B FFR IR 0.16 NE 7 A

BZ 2022 3 HIK, AR5 574.62
255, B EAERIEK 9.09%. fifi 55454 J51H, 44
WIBE 55 15 40.33%, KI5 4 59.67%, 45tAH
X, b, FOR6TSS B AR RIE K 19.84%;
KA S5 5 LR RBIA KR . MRS R E
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A 2022 3 HIE, AFREAGR. & 17 #45 Y1* 2022-11-15 2510
25 9 A4k LU 2R AT K B 45 4% 3 AL b 2R 43 i o G18 i f5 1* 2023-08-13 14.50

o o =4 * -01-
62.94%. 58.46%1 45.64%, B LA e 2O 2024-01-14 1500
. . G19 #H/E 1* 2024-02-25 10.50
228 ANE AN HEE 1.98 DN E S A E 0.54
19 #H4F 02* 2024-11-06 15.00
MEF =
19 H15 01* 2024-11-12 25.00
X I\ T A7 A pEY P AT . — 0,
2 Ao (AL 1476 %) 0= 02 P 563
600.00 50.00 19 #Hf5 03* 2024-12-06 25.00
500.00
40.00 20 /3 01* 2025-01-09 10.00
400.00 20.00
300,00 o 20 4 01* 2025-09-23 9.00
20.00
200.00 21 F 47 01* 2026-06-16 8.00
100.00 10.00 .
21 15 01* 2026-10-22 10.00
0.00 0.00
20195FF  20208F  2021FF  2022838% 21 H15 D2 2022-09-09 4.90

— S — RS eSS A2 HASIE 22 15 D1 2023-01-11 9.60
e RIS A S R S G R G AR 22 if 01 AR Bl
Hob e L 20 75 5[5 MTNOO1 2025-01-15 10.00
FRER: Bl 5 F RS AR
TR TROFATARIE B 15 5 ) 9 TR Ao S IR 20 B MTNGOD 20250024 16.00

K3 ARESIEFEN AR %) 20 # 5 [E{% MTNO003 2025-03-20 20.00
) 20 75 & [E15 MTN004 2025-04-02 10.00
70.00 5950 5833 5947 6148 -~ -
50.00 — e I 20 7 & [E {5 MTNO005 2025-05-22 14.00
4222 467 4506 4510 45 e 20 7 1% [# {5 MTNO06 2025-11-10 12.00
0 20 75 5 E 15 MTNOO7* 2022-11-30 15.00
20,00 20 7 53[5 MTN008* 2022-12-11 10.00
10.00 20 # 5 E {5 MTNO09* 2022-12-23 15.00
0.00 - =
2019F kK 2020F kK 2021FF 20225383k 21 7 i [ MTNOOL U 10.00
KEFRSEHNLE et BESERIULE —— 0 21 7 5 E 15 MTN002 2024-04-16 8.00
. SO 21 # 1% [E{5 MTNO03* 2023-12-07 10.00
TR B FATARIEEAE R TR Aot SRR T
21 #H 5 E{E MTNO04* 2023-12-17 10.00
. o N 21 7 &% [E {5 SCP006 2022-05-27 10.00

A 202293 H I, FEEEERITEN “ HAhA
2 TR R AR A e 5 21 7 5 E {5 SCP007 2022-06-25 10.00
m LE” B \JR] ZE A 17485.09
o KA IR LG, 21 7 1% [E{% SCP008 2022-07-22 10.00
—!—P\p N ::I:, f= M2 L/ == > z
FioRs LI T B U PR R I S X 22 7 & {5 SCP001 2022-08-16 10.00
15 5 B 5 A 51 4% B AR AL LE R AT A f5 45 {54 ] 2.8%N20231104 2023-11-04 500 2% T

BEAAY B K 18 N 2£67.12%41156.97%

£ 23 AE 2022 5 4 ARAE) B A

(F4x: f20)
358K FHE | /W (LoD
12 EfEHH > 2022-12-12 6.00
16 HEE* 2026-01-18 25.00
16 # & E {5 PPN0O01* 2022-11-14 2.50
16 E {51525 H NPBO1* 2026-11-03 10.00
17 E{E1# £ 5 H NPBO1* 2027-09-14 7.20
18 E{E{# 45 H NPBO1* 2028-04-26 5.20
22 FEfE LRI 2027-04-22 2250

R 0 Rl A AR
FA kR B FATARIE AT A2

4. BAE

EfEEHTLEMAREEK, FAYGF
BATEEBYMBARTRT R HZTKES,
XBTAEKPRIRA. RETFRMXE
3, MARS LA, H0EFANFIBRRE ™
F; ORI AL S K R 6 BAR R X
FxtF) i 6942k Am X

2019—20214F, BEMEERE N RFLE
W, FEHEEWK3447%. 20214, EE4E
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S BUE LB U N86.1312 7T, ALK 15.41%,
FEZH T EHAFERM EFHERE . 5= i)
PN K DL JH e B IS S TS
2019—20214F, BEfEHEHEVSA (AF
SRl g A Pl K, FEHE K

107.53%, 20214-957.0442.7C, A L5 K:72.58% .

2019—20214F, EMEEAIAR A (&
R FrEK, 400821344070, 25.6114
JEHN29.6842. 70, 15 7E ML SN F HE B 43 53l A
44.80%. 34.32%K1134.46%, 18] F F xR 1)
R . EE S A 55 2 o ) 2
ML, 202145 451.86%; [ Bfis%
fIxgm, EEHERM S A TS, 20214F
R15.394¢.7T, FIEEHEK14.21%.

2019—20214F, [E/{5 4 F#% B8 i o p 2 1
K, EHEEIK28.02%; 20214F, EE4EH
SEMAR TR 2530.0214.7T, [FIEE3E25.36%, F
HOA i R A I K A B W #3.9.3742. 7T
TR B R A R $ BT U 23 8.3844 T AL B
AZ Gy M G R P HUAR AR BRI B 5. 5514 0T FE
A FC A AR U B 4w 0 7 1 () A 1 4 R 0 A
4824070 20214, EE AR E BHRAT.
Fiti 5 86 1] {3 40 1 T B R AT B IRBURL 2 5
BN BB e ad 2 B R 3.2842. 06 4.5142 e Al
2861270 . F W & E A E [ HE N
227.48%, & H E I FE KPR .

2019—20214F, [E/E 4R B H ALY S (R FFIS
K, EHEAHK36.37%, FENEIEA,
20214F, EEEEH] LI H MR 75 6.3212.7, [FIEL
WK 33.54% . HoA W a5 o B b R E b E N
47.88%, St ENLAEE MR A

2019—20214F, E{EHERT = E kS
& B R A TE AW BT 20214, EIE4E
H 3245 BB #5152 4.4012. 70, FE R AR
FoAe FURAE R s TR R = IRE R 1.744208,
BRI R

2019—20214, E{EABIRIESAFEHE
EHK18.23% . 20214, [EAE 4 H A L A0
13.1542.7C, [FIEIEK20.51%.

MEFFEAR KRG, 2019—2021 4F, EfE4E
Bl INE RSS20 ol b N S 8 7 Nt e T IRE 2
FE SRR A BT, 2021 4 ERIERR D N
17.66%- 3.00%#1 2.79%.

%24 2021 FR AT 8) B A oL
BRARRE | BRI R

A TR (%) (%)
;ﬁ%#iﬁiﬁ%&lﬁlﬁé& 450 9.15
T T T e 5 R AR A
A 0.51 0.89
B EAE AR EREE
ERAR 6.15 9.00

FE 3.72 6.35
A 3.00 2.79

FALRIR: BATASARSE AT Fop 2

2022 FF 1—3 H, BEMEERSIUE I aIL
AN 17.75 170, 8 EFEFRBHEK 36.35%; =231
FE A0 2.89 {070, B EFEFRIINEK 5.92%,
Horp e gtias 5.54 1276,

5. AR

BEEAZEEFHRETEHALALE
1542 b S R BAE @ AL, G =R
XA EZERE RSHEERYPRK, FLEHT
RAEARFEINALS R, £ B2 EZERE U
BABRFLFAMEERK, REBEEABA
EBEXGFRTE K.

MG ETEFHRKE, 2019—2021 4F, FEEE
A E G EMARFFEIE K, FHE A
K 36.04%. 2021 4F, E(EHERIAE 3SR
A 12559 1276, 8 EFEHK 22.24%. 2019—
2021 4, BEMEHEABER M. A5 SR
& PRoE K, I A 1K 95.62%; 2021 4F,
EEER GRS IR SIEIM SN
68.60 147G, [ EL 1K 56.69%.2019—2021 4,
FE 5 42 B & N He 2y 124 101.96% . 113.20%
1 79.65%, W SEHL B SE K. 2019—
2021 4%, HEEERAE HSILEN H ERraY
K, FEHEEMEK 29.52%., 2021 F, EH{EHEH
ZENEH AR L 150.22 1270, B EERK
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b AR A R R AR

17.16%. 2019—2021 4, E(FHERLE EshI
SWMIRARIUNFRH, 2021 4, EEERAS
ETE SIS B HIN-24.62 1270, R
VN

M BE B KA, 2019—2021 4, EHIFHE
TG SIS M N B, SEIE A K
12.18%, == p i [l 45 55 SC 21 (1 B 444 7 - 2021
F, EEERREESIERAN 213.02 12T,
A b T B4 20.34%. 2019—2021 4F, E{z8HEHFk
[ T B I B A K, FHE A K
10.13%, 2021 4N 184.49 {270, FIEL R P&
25.62%., 2019—2021 4F, [E{FHEF# 7G50
S B TR, TR G N-2.32%,
FERBE AT K. 2021 45, EfEH5E
% B iEsh Bl 4 220.28 1275, [FAIEL R F%
30.36%. 2019—2021 4, [E{E 4 FHV A
4Bl TP, 2021 4 206.87 /47T, [FILLTH
F% 23.50%. 2019—2021 4E, [E {54 B %H G 5h
7 AR R IR 4 I B A 7 73 2 -61.59 27T -48.92
2. ICHI-7.25 1.7, 2021 45 H AR IE R4

MERIEEHRE, 2019—2021 4F, {54
HEVIENEMAN BRI K, FHEHHE
£ 6.35%. 2021 4F, [E{54R [R5 A prlal
%, BRGNP 4ERA 307.92 1270, [AIEL R
24.94%, Fob, E{EERBWEIHARLS &)
HRMIME 25.87 1476, FEE A G-
WEFALRE P24 . 2019—2021 4F, E{54EH%
PRSI e ER A K, FHEEHK
52.23%. 2021 4%, EUEHERE TR SR H
369.87 1Z7C, [FILL 30.53%, & E NILfES ST
IR 4 . G AR B AT HAL 5 & a3 A %
K04 84.15 1270, 2019—2021 4, FE{z4H]
BRIEINF I N 112.61 1470 126.85
{2, 76H1-61.96 12.7C

2022F1—3H, BEMEHERSLIHEE HShI
SR 13.4740 70 TBHE BN M4 15 H42.46
fe.56; BERIEEhBLE IR N61.88127C

6. 12frde4TR

Bz KA KERZRE A IBARHT; B
FANLSIE RS, B EWMKRAIERTER
. FHBRAIBRGRAERE T, BT8R
BRREA S £ FH.

M IR bR, 2019—2021 K, [H
AR BN L 2 Bh3G K, Bl H 3R 3l T B
A 2021 K, EEERRS) RS EB R
I3 B R B Z 117.76%71 80.66%. % 2022 4 3
HIE, EE 4 B sh bR 5l st R 55008
93.07%7F1 62.57%, & _-4EJEK 751 B¢ 24.06 A4
B r A 18.09 /NE 4 AL TRBNEE XS 7
R FE B A TS . 2019—2021 4K, H
EEE B SR LL IS N IE, 205108 0.54
0.82 {5 A1 0.37 f5; A& 2022 4 3 HIE, EHE
L AILE R L 0.30 fi%.

MK GR bR R, 2019—2021 4,
{5494 EBITDA FF8aK; 435 %/EBITDA
W Eh R EBITDA/AE 3 ik sh LT,

K25 S MRTARAT

WENEEE (%) 109.47  132.80  117.76
L AR (%) 8334 101.07  80.66
PEfR
sy |EE GRS (%) -11.42)  -10.85 9.38
WEHIIFS L (5 0.54 0.82 0.37
T 27.89 32100  39.03
K EBITDA ({Z7T)
£Eff | EBITDA/FIE S H (%) 1.65 0.96 1.94
fé N
“ A ERSEBITDA (%) 14.97 15.76 13.50
E: BENEBZEEDNEATHER, TR

FALRIR: BE TSR B R M 444 2

HE 2022 4 3 AKX, BTAFRXAIMFE
A LR 55 BA K o5 H = ATk 1~ A B 5 S
WAHRAR . S RERERARARFE
By S AR A R 2 =) 4% R A ) e 48 DY K
I 5 NSEBEIE T BT SRAEFE RSN, S 4EH]
AAEAEH AT AR

BE 2022 4 3 AR, EEHEALRAER
ITHABHIEE 1336.82 1470, MR 962.87 14
TG, AR IR IE I .
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B 2022 4F 3 HIK, BEGBEEBIAHETFA
B AAFLEAE AR A W R R iatE i, B SR H]
RPYFA ETONAR . ISR %S kA
FIB R, ¥ & &N, ST IE R 4B a5

7. FNE WAt

T E) sFFN 8 E ) AR R, BfE
ERABNEZZR G TFAE, 08 EKHGS
fidnE,

EE LRSS ARG S FEB S FA A 5
BT, BEA RN A AR EYE T EERGR

B 2021 IS, BEA R B 581 694.59 12
JC, B BRI 3.30%. Hd, mshiErs b
47.42%, AERBNEF" & 52.58%. MAEE, i
BN F B HHARRIGK (G (F 89.61%);
BN T AR R T R#S (h
12.89%) KHAMUEK (5 38.56% ). KHAMAL
BT (15 44.94%) M. #E 2021 FFIK, BEA
AR M % 4N 8.50 17T,

HE 2021 FIK, BAFTAENGN
230.13 1276, B R TR 12.22%, FERE
WAREERIFTE . TEFTA ARG, SRR BEA
5 13.04%. TR AT A 45.60% A4 FECFE 5
0.01% BRAFE 4.12%. BEA FIALES H HAh
s TR GRS s, Maket:—mK.

B 2021 S, BEA R AT 464.45 12
JG, B EFRBMAKR Hh, W s
46.42%, AEFBN 715 & 53.58%. MAIRE,
Bl 5t A A K (5 31.71%) HoAd S At
AT (5 22.18%). —FE W B AR S
il 24.27%) HAhmRBh 1 6Cl 21.16%)
HAWR S (5 21.16%) #k: AERsh 7 fif
FE NS (G 98.70%) K. #ZE 2021
R, BEFAF AL 414.29 1256, H, 4
W55 40.06%, KIS 59.94%. HE
2021 R, BEAR B AEIEN 66.87%, K
2020 SEJRIR B 3.36 N FH 4 s IS TEAML
FL 64.29%, BEAF % fAHE,

2021 4, BEAFIRIZIVENN, LA

TR 5.10 1270, FIEIEK 17.27%, Hod#
25 4.98 127G

2022 4, BEARGE S E NG R
HAUN-1.02 1278, i AU R b i R,
F B R HoAh 5 2B 1 3 SR &3 N
B BEA G B P AR I B A U R 1 N -
0.40 14.7G; % TGN A5 1 I G 1R AN -
67.52 14.7C

HE 2022 4 3 HJE, BFARE L
741.55 1076, FrAHE &N 231.40 1276, i
ST 510.15 12785 BEA R FE =A% 68.80%:
S 444.75 ALTT, RS AL R
65.78%. 2022 F 1—3 H, BRAFIRSLZHE
N, FEER 1.20 1270, HAHTika 1.11
127t

T SMERIHE

iz K AR RFH & T BOF 20 BAME.
KRS ENFBORT MR XF,

(1) BARETENRAE A AU RIS

FEE AR B AL AR, FrEE3R15 7 BTk
W TR B BN

20194F, MRAEH ST ETEZR “HEEmE
(2019) 2957 3C#F, EHEHERKIEIE A 7 A
I 25 1R 186800.00 73 TLTF AN T AR AR MRIEE 5
IR T3 EA s AR S M@y G5
1 (2019) 425), EMEEUIRSGEEEASE
10000.00 /3 7, TEANTEAAR; WRHEF 5 T BUT
AT (TEBEZ, T BT e i E E
Ak g — 8 TAER ST R G BUM
(2019) 14%5), F BT EHE RKRMHARA A
AT B T 5 B8 R 55 IR = R N S
£, BINEAATI3025.69 75 76,

20204, MR#EFHEEZR (2020) 15 (FH
M E SR KT HLURAL “ EA AR 7
Fe& Hm A, EE R BE EA 55 A AL
BT R 4:1300.00 570, TEABARAR; ]
A BRI IRIE6400.00 /578, TEANEAAH.
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20214, MR¥EFM#EZE (2021) 535 (HH
WA BUR % T 18 AT BUE S B B A il ), [H
15 52 BB B A 5% A B B 4% Bt 4 42 42000.00
T3 70, SIS AE AN AR YRS B SR (2021)
575 (HFHTHEEZRLTHHEGEKE LD
HIRTUTAF20214F B HEALE WA L H %
Hemrad s, 155 R B A 55 AU G IR G
5000.00 /557G, YGIMBE AN

(2) WABCRMY:

WABCENUG 7 TH, G SR B n R 2
FREUR ANV . Fodr, EHEER 5128 PR
EhEIE. KRG RS O3 = RS AN 4
LILS N

MRYE T ST BUR TR MV Bk 1 R fie
NS R BG4 T B s v A ORI 5 S Y 1)

HETMER. FHHW0h R CTEIR<IK
N I T T AT 2R o A AR A A ISR G 7 2> (1 3
Y, TR S B R PR IR AT B b vt sk BRWRON
HHI G T4 . AR T & T ARBUF (6T
FB2 1 VS i 3 2R 38 AT B A % ) i Al
Y, S O A H i 30 0 BE I A 22 14T B
o HEBURF ) 3K 557 45 1 JE U 45 T #h B . 2019 —
20214F, RN FEIE SRAF AN 7373 6. 134470
4.581¢.7CH15.60, FIRFMIEISN T N AS @ IEH
BN

2019—20214F, ESHERERS S KA G
T AN3.4012 78 4.73406/16.3212 58, N
“H AR

+—  KHPHEEETENS

AP AR BERT KR TEER &4k
%> SRS AA RS HARG YAk, Ad K
By HRRBZRABIFRA—K, DEHEN
FHTERNEAR S RTEETINR, BEW
WAy RE . FA R Lok
T Bt AR R B EARBA K
¥,

1. AREAd 2B 8 A F 5007 h

AR R R AT N 104278,
20224F3 J i 2 ) K S 57 55 A 4 45 5 AR T
2.92%1.74%, FHEFSH AT EEE L
5155, XA RV B i 55 U I o

2. AR HIZIRAZL AL ) AT

PA2021 4 FE 24 Jo il S LAl A PO 52
WRATIE, AF2021F KK f % Ak Bt
#343.33{470; 20214F, AR LEFHEIERA
B RAT G KI5 55 S 78 75 5N 0.3 71
RAT G K 57 55 J8 4052 2021 4E 22 ] EBITDA )
8.801%

26 AT HZEAEL AN E

I T T

FAT IR IR+ (Lo 343.33
ZEMGRNKI TR (D 0.37
GEISRATR RIS (D

RAT IR KI5 %5/EBITDA (i) 8.80

E: KATE RIS H AR T I 2R R ATHUR S M L8 R I 4 4
) 20214 2B E NI R E ST A R

+=. i

FT AT ZE R W55 AR SRS
FE B SETT I ER G AT EAL, BRG 5E
EHE A7 EARKIEHELNAAA, AT
WEIRE FHSEINAAA, TR ARE

www.lhratings.com

35

| oA |

=

,.

[



BSREUBRNERAT

China Lianhe Credit Rating Co.,Ltd.
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B 1-1 & ZE 2022 F 3 AR ARG E R AR EHE

(T

WAL T

UIRL T

I 4

T By T A I I A e

L e o i

= rE A IR A

4% RS
HaEEER (ER) FRMEESA
B
| 4330 B3 R HA R |
HE FET AIHE Bkt “nEg FHae | | kEE W A AR g, B
AR B B3 750 AR it 43 FRAIE
AFT ERT T
723 28 wa

WA RIR: 8 RAE
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Mtk 1-2 #Z 2022 & 3 HRABESHTEE—RFAFE!

= TR Ll ERR i (
S Al £7 5 | e |
1 7 5 [E 5 S0l A R A A 100.00 100.00 426201.64
2 B EE R EAIRA A 100.00 100.00 200000.00
3 B ERSEPOAIRA A 100.00 100.00 137377.24
4 FHEGEEAHESREARTTAA 100.00 100.00 101000.00
5 H B EGERMER AR A A 100.00 100.00 370000.00
6 5 EE SR E P A BR A A 100.00 100.00 5000.00
7 5 S 2 s R R R A A 100.00 100.00 20000.00
8 Hp IV P R B A A PR A F) 35.00 35.00 35000.00
9 T 5 B S RN 5 — W R G PR A =) 100.00 100.00 100000.00
10 B E SRR R AR A 100.00 100.00 -

E: F BRI AR S ML AR AR IR E T
FHRR: B TATARIEN S M 540K iz 4 5g
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MifE2-1 EEWMSHEERERF (GFHOR)

W 2019 4F 202046 20214F | 202243 A
W 55 B4
W4 (12 7T) 73.36 133.70 70.83 68.41
TR (12 T) 802.03 1016.68 1031.46 1101.84
FA L (12T) 316.88 414.69 405.81 408.32
R 55 (12 78) 136.87 162.95 193.40 231.77
KW 5% (12 7T) 280.63 342.83 333.33 342.85
A H % (1) 417.50 505.78 526.73 574.62
BRI (12T) 47.64 74.63 86.13 17.75
FliE S A (12, 78) 9.41 10.91 13.15 2.89
EBITDA({Zt) 27.89 32.10 39.03 .
ZE VI 4R (M) -21.68 -25.47 -24.62 -13.47
Wt 45 Fa bR
BB UL B B (IX) 5.90 6.25 5.60 -
17 1 A 3 B (IR) 0.94 0.65 0.78 -
RLBEP A B (IR) 0.07 0.08 0.08 -
AW EL (%) 101.96 113.20 79.65 87.70
BRI 2 (%) 14.38 14.78 17.66 37.39
S BE A 1 2 (%) 2.81 2.43 3.00 -
R TS 2 (%) 2.54 2.04 2.79 -
KI5 R AL (%) 46.97 45.26 45.10 45.64
A ER S R AL (%) 56.85 54.95 56.48 58.46
B U1 % (%) 60.49 59.21 59.47 62.94
3N E 2 (%) 109.47 132.80 117.76 93.07
2 (%) 83.34 101.07 80.66 62.57
LB LA BN 4 (%) -11.42 -10.85 9.38 -
R4 5 3R 65 5% LU () 0.54 0.82 0.37 0.30
EBITDA F| B 5% (%) 1.65 0.96 1.94 -
AR5 S IEBITDA(fE) 14.97 15.76 13.50 -

E: 20225013 A MEHIEAZ T HbiAs AP A &S S ARG S KRBT A &S SRS 2019-20214
RB2022453 A K, FIA ZARE T 55 QASBRMBEAC0LA. 1201270, 851LLA=85.00127T
FA R BTSRRI, BARATRIEEE LR F RS AW SR g
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Bt 2-2 FEMSHIFELER (ARIAE/ELRED

W 2019 4F 202046 20214F | 202243 A
W 55 B4
W4 (12 7T) 47.70 81.99 13.96 12.00
TR (12 T) 518.93 718.32 694.59 741.55
FA L (12T) 196.64 262.16 230.13 231.40
R 55 (12 78) 76.65 135.21 165.98 202.52
KI5 (1L T) 191.46 264.08 248.31 24223
A H % (1) 268.11 400.29 414.29 444.75
BRI (12T) 0.05 0.00 0.00 0.00
FliE S A (12, 78) 5.17 4.20 5.10 1.20
EBITDA({ZT) / / / -
ZE VI 4R (M) 1.58 -7.94 -1.02 -0.51
Wt 45 Fa bR
BB UL B B (IX) 54.66 0.00 0.02 -
7 JA B B () * * * -
RLBEP A B (IR) 0.00 0.00 0.00 -
AN L (%) 0.00 0.00 0.00 *
BRI 2 (%) 12.31 / / *
BB E 2 (%) / / / -
R TS 2 (%) 2.63 1.60 222 -
KI5 R AL (%) 49.33 50.28 51.90 51.14
A ER S R AL (%) 57.69 60.43 64.29 65.78
B U1 % (%) 62.11 63.50 66.87 68.80
3N E 2 (%) 102.37 179.44 152.74 146.89
B L2 (%) 102.37 179.44 152.74 146.89
LB LA BN 4 (%) 121 -4.16 -0.47 -
R4 5 3R 65 5% LU () 0.62 0.61 0.08 0.06
EBITDA F| B 5% (%) / / / -
AR5 S IEBITDA(fE) / / / -

E: 20225F1-3 A M S HAE AR F I NG HA S AT A &S it AT S B d KB AR T A S AR5
2019-20214F R B 20224F3 A K, 8] T A Z A4 F 53 LA ACULA. 1201270, 851L0F285.00127L
Tl kR BAEERRE, BATERIERZ ER GRS AM SR AR
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R A R RIS

it 3 BAXRHERENTELR

BIRAFR
K IEAR

HELR

BRI R G KR

FRER G KR

BB AR

A BB R A KR

(1) 2 FHHRE: #HKR= CRIE- LD /LHHx100%
(2) n FHHE: WMEKE=[(ARHVET n F) (Y(n-1)) -1]x100%

SEWEIER

B EAURUR B B | Bl R RSN RS AT+ 359 IS UL SE 0+ 35 S USURk TR 5 )
e L€l =R 35 W NE Y e e X
SR R | AL BN B A
AN | AR $RE57 S0 I &8 S 100%
B FFEHR
MBARER | GERNEZ AR ESTHD / B HERESHK G S+HENI %) x100%
PE AR RS 2R | VR T A > 100%
EVFNEER | CELE SN AR - 4 BRI 7B R x100%
RELEMITEFR
R | AR S BT > 100%

SRS AR

S (KRS RS A BN ) x100%

KT AR

KIS (KIS E #H G x100%

FHLREEZE | HHORRE T E H L2 x100%
KHE B S11EHR
EBITDA F| 254 | EBITDA/F|E 37 H
4 ER15i 55/ EBITDA | 4=#B{i 55/ EBITDA

GHRE R RE NIRHR

WANLR | Wsh & iR sh & i x100%
AR | GRBIE ST 50 AR A 1% 100%

LW e sl it

ZE GBI SR BRI sh 5 A % 100%

Pl JE 151 55 tL

LGB/ JE 1651 55

Vi Bl =18 T BT +52 5y Vh S R 7+ IS WAL S+ IS AC R 00 i % v 2SS 9
L5 55 =R 0 5 2K+ 52 5 P < R A7 5+ £ P B (R AR I 30 00 5+ LAY SR+ HL A e 5 55

KIS =K IE AR AT 75+ B 01 i+ b K 1 65255
SRS =T S5+ 5 55

EBITD A= A+ 21 F A S S H -+ 52 587 7 IH+E PSR 7 47 |H -+ e
FE S =R AR B S+ 2 AR S S
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Bt 4-1 EFRKHEAGAFRRERESX

PA BHE BARKIE SRR N =50, 9%~ N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. Br AAA Z&. CCC % (%) VL FEEGRSL, f—MEHEHRATH “+7 “=7 fF5iT
TR, RRmE S RS T AL .

FA5 S RS RE T IRZON GOE LMER I s CRAR X HE (5 B S 4 i s BRI T VR4
X QB AE S G, BAHERR S S GO SOE L 1T Re .

RS BRI SRR

FREERE X
AAA LS5 IRE ISR, AR ZAMATIEERIN, HLI R
AA BHERISHIREI IR IR, IAMATIF R K, HAMRIRAK
A BHERISREBGR, B AR GH IR, ELMFR B
BBB BHERISSREN — B RAFILBHAEEMBR, BAME K
BB LSS RIS, RAMGTIRBNIRK, BB
B LI 55 (K RE T BUR MR T RAF IO 28 5F 858, LB AR v
cce IR 55 I RE R LA T R AP IR DRI, SRl
cc FER R AR ATIRB R BV, BN RARIERZIE 555
C AREREIEHT %

it 42 PREGFERAFRILEREIX

HRE TS TP R 5 M A5 2 s B 2 A SR B IYME A 40

Mifr 4-3 PPRREBWERHEEN
B £ VR SR 5 P S ook A AR A5 T R T BEME RSP . P4 P I 3 45
I S FE. RS

R #X

1EMm TAERZ AR, RRAG G TR e BOR

o xE ERAPIROURERE » AR AR 15 PSR PT RETERCR

il AR ARIRIR, ARRAG PO RN ] BEVERCR

KREH PRSI S0 B 3% 1 S RE IO AS RORAG SR T RETRI T R Bk o
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B FASTAE A R3] % F
FHEELA (£H) ARFANT 2022 FAF—HF
BB RIE PR HE

ARE AN R M E VRN 5 BHE VS IR AT IR~ =] CBURfRIRR “ RGBS ") ARk
FERE, RGBSR A A GLIUE I VFC RON A R SRR AT ER A VP, BRER VP4
7€ SR ER VPRI A 8 IER R TR LR -

R EERRE (EED ARITEAR (BURRR “AF 7 M
GORHE LAY 2R K SRR BERE . BRA BHE R 2 A R B B
(R 240 5E AE A BT DF 2 A RO N 58 IR B2 VP 28 A

By ] B A A AR EOR AR, R AT REXT D 2 W] B0 E PP
CRUNA DN 2 P /A VPSR P LRl S g g R R S P s

BRE PR S D) O Bt A A I 2278 BRI  AMAB 2 B A A B A 2045 2.
U R IAT FERARAL , B BT BEXT 5% 2 7 B A 3 U4 P VP 27 25 R R FR) S U
BRE AT RN A, R HEAT O, JEscufi sl B E IFRai R, AR
ERVPAAR T, FHZ B BOR BRI ZRAFT IR & [ 200 1008 R 35 R BR A VP 2l 1 Al

s A FI AL S SR BURERIF A BORE, B MU RUE . BIEPHERIZER
HAMER, B A T LLZS 1 B PR

FRE TS BRER V2]
REORMEAEVPR S
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