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REB MR B FRoR . MR T, M7 BUR FE A
W AR 01 & Mg 4= . 2008 4F )5, fE
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RE ST, R A6 8 ZRRMHE
BRRAELH, BRELSLZERBRLIREL—
F&E. MEENZFEFRE, 20205 /& VA
X, FBUTRFARBEZLS LT B E SH4
=,

HRAE 2014 4 (43 5300, WMBEHRAR (He
T3 BURF AT B 53 55 0 N T A B9 38 0 1) 09 )
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FEYE A K 50.57%. #E 2020 K, AH
BN 5115t 234.85 1476, ¢ 2019 4K K 23.74%,
2 B A ORI A I R 3G N BT R

2018—2020 A, 2>\ F BAfE SR PR B
EXEAMK 61.58%. #E 2020 FK, AF
TS KN 89.30 147, % 2019 4FJEHE K
61.23%. H1, {EHEZK G 87.44%.

2018—2020 A, 24 A MA I s P B
EXEAMK 22.86%. #E 2020 FK, AF
NAT N 44.40 1470, B 2019 fFJRHE K
36.03%, FERTEHEDH AT R TR N
i

2018—2020 A, A ) FHABSAT KA
WA K, N E AWK 27.94%. # % 2020 £
J&s, ) HAhSAT R (Aih) 13.33 1276, 5 2019
FIRAA K . H A HABRAT K 6.52 1270,
2019 4EJiK N P& 19.53%, TE R4, R4

Jo R < AN F TR 5% <8 2 T 3

2018—2020 4K, Ar— N ERIER
A, FHEAHK 70.70%., #E
2020 K, ~wE—FERNBPREIER ) 6
43.64 1076, #2019 FJE FFF 11.75%. HH,
—EE N BRI S 37.19%, —SE N B
HI A5 55 15 62.81%

2018—2020 4K, 2 m) HAh iz 571 £ 5l
WK, FEE AHEK 56.73%. # £ 2020 FJK,
N E HAR RS 7145 30.56 127G, K 2019 FJE R
F% 6.20%, AR H ARGS9 5 A RS
g7 .

2018—2020 K, 2 m AR sh 5 fii A Wik
K, EHE AWK 13.79%. # % 2020 £, 2
F AR BN 5t 367.14 147G, B 2019 I K
24.30%, = Z NAT i 77 8 0 T . 2018 — 2020
TR, AFKPERPUE R, FHEE TR
48.37%. #(% 2020 FFJK, A FKMFEK 25.88
276, ¥ 2019 fFJK R % 38.42%, FERK—
A B S o e N Eh B T, 2018 — 2020
R, AFNAGTRREEK, FHEAEK
37.66%. #( % 2020 FJiE, v w] MAT T 296.40
f¢.78, % 2019 KK 35.96%. 2018—2020
ER, AFKINATRK (B PusiK, 15
HEMK 33.43%. BE 2020 4K, AaKY
MATE (BiF) 32.30 1476, #2019 AEJRIEK
44.41%, F B R ORES TR R TG T EL.

#2021 4 6 HIK, Arffiait 611.00
275, #2020 FJEORFrRE, 1) LAIRGS) i
NFE. 2021 4F AR, ARIRATZ S, B
£ 2021 4 6 HJE, HALRS) 56 RN AT 5 2 4
WA 42.10 12 7GH1 322.08 12.7T, 3 5il%: 2020 4E
JEIGK: 37.75%71 8.66%.

MWH B 5%5FE, 2018—2020 45K, Ad4
S R, FHEAEK 23.71%. #E
2020 i, 2> F]4kfii %% 505.78 1470, %X 2019
TR 21.15%, i i 145 2% A B 5 45 11
g7 EL2r 3R 33.22%A11 67.78%. #ZE 2021 4 6
HR, {5 4 A4 i 45 532.28 1478, #2020
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RGN 26.50 1276, Horr, KA 5 LLdE A
% 71.50%.

MRS58 hrE, 2018—2020 FEAK, AFH
PR AR SS TR AL L AR A ] 57 55 B
KA PRI 2R E T AR . #HE 2020 IR,
IR =0 HEFR 43 N 59.21%- 54.95% 1 45.26%,
43 2019 FJk/D 1.28 AN E 4y 1.90 A
B S L7 AN 4 5 E 2021 F 6 A,
NFEFERRE AEETS T AR A
155 Ot AL L Z 43 7R 59.97% . 56.61% Fi
48.27%.

K2 RAFGSER CAf: 270

e (%)
600 70.00
500 60.00
o ‘-——-._\___________ 50.00
40.00
300
30.00
200
20.00
100 10.00
0 0.00
20184 A2 2019442

E: RS T OARH AP R By, kIS T A
Ak R AT 498 B3R
FA R R B TASARIE N 8] & iH R Aot S 4R A 22

B 20216 H IR, EEEBITEA “ Al
a8 TH” BHH PRSI A 5 i3 RETUNT9.99
{276, % Bk AT SR A R R A K5
FAZH, BSR4 B R 55 BEAL HE R AT
15t 55 BE A 2043 1) 19 0 22.65.129%F158.41% .

%19 ARZE 2021 F 6 A ka5 AL AL

(#45: 1)
i35 2R FHH | KB (Lo
12 [EAE SR 2022-12-12 6.00
15 % % [H % PPNOO1* 2021-07-10 14.61
15 7 & [H {5 PPN002* 2021-08-06 9.80
16 HEE* 2026-01-18 25.00
16 # &% E{5 PPN00L* 2022-11-14 2.50
16 E {51525 H NPBO1* 2026-11-03 10.00
17 EfEFF T H NPBOL* 2027-09-14 7.20
17 H15 Y1* 2022-11-15 25.10

18 [E{F (=5 H NPBO1* 2028-04-26 5.20
G18 FHfs 1* 2023-08-13 14.50
18 Hfg Y2 2021-09-04 14.90
19 #H4F 01* 2024-01-14 15.00
G19 15 1* 2024-02-25 1050
19 4y 02* 2024-11-06 15.00
19 #17 01* 2024-11-12 25.00
19 {5 02* 2024-12-04 5.00
19 {5 03* 2024-12-06 25.00
20 F i 01* 2025-01-09 10.00
20 7 & % MTNO0OL 2025-01-15 10.00
20 7 % EfE MTNO02 2025-02-24 16.00
20 4 & [E{5F MTNOO3 2025-03-20 20.00
20 # & [ {5 MTN004 2025-04-02 10.00
20 75 &% [E {5 MTN005 2025-05-22 14.00
20 7 5% [E {5 MTNO06 2025-11-10 12.00
20 4 & E{5F MTNOO7* 2022-11-30 15.00
20 # & [ {5 MTN008* 2022-12-11 10.00
20 7 8 E {5 MTN009* 2022-12-23 15.00
20 FH4F 01* 2025-09-23 9.00
21 % B E1{F SCPo01 2021-08-06 10.00
21 # & {5 SCP002 2021-08-23 10.00
21 # & E{5 SCP003 2021-09-17 10.00
21 % By El{% SCP004 2021-10-11 10.00
21 # B E{F MTNOO1 2024-03-26 10.00
21 % B E {5 MTN002 2024-04-16 8.00
21 #HEF 01> 2026-06-16 8.00
[ {54 4 2.8%N20231104 2023-11-04 5.00 {2375

E: AT Y RTEEAGASRER
TR BRATATARIE AT b2

4, BAGE
N8 B RN K, HHGF HIR

T ERBIMBAT KT REZHBETKE, X
BT ABEKPRE R, BREFEXZE,
BTG EHH R, IEHFLE LS LA K }i
HE RS LA, M5 A A e HiE F A
FER MR A K,

2018—2020 4, A FVENML WA PE G,
FEE A K 28.84%. 2020 4E, /A E] LA L
BN 74.63 1276, ALK 56.68%, =+ E R
SR S5 W K FHEE BT 8 1 v Ry B 8
2018—2020 4, AFENLEA (FEmhll s
BAD PUEIGK, FHE A K 31.00%, 2020
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4 62.55 1276, [ 55.23%.

2018—2020 4, ~wE|HaIE A CERE R T
FD Pudiibk, 435128 17.80 1276, 21.34 147t
2561 1276, &EN BN ELE 43 5N
39.59%. 44.80%7F!1 34.32%, HAla] 2% FH %28 7 F)
TE PR 5 . 2\ 25 9 o5 A TR 2% A b
HAEE, 2020 45N 52.61%; BEE A BRI
hn, ARSRAARIEK, 2020 44 13.48
.76, [FIEIEK 16.88%.

TR 2 A F B ARE KR, 2018—
20204F, A EIFEGEUL AR 70 18.45424. T 18.32
{2 7CHN123.9502. 70 . 20204F /> =] # w2 [F] EL 1
+£:30.73%, FEk AR IEAZ E K RAIR
PR EE (10.091270) Flw] {65 4 i % 7= A HL
BRI (9.5312470). 20204, AFIFFA
M SERAT . B 2K [ (S 6 2 AR B AT I
AL 43 3 TR A% B IR 25 2.5412.7C . 3.254Z T Al
3.0612.7C .

2018 —20204, 7] HAhY 75 4371 40.88
{276 3402014734270 AR, AT BRI
B 45543 %80.5212 56 0.17427CHF13.81127C
FENFA BRI BRE SR (2551470,

MEBEFFERRKE, 2018—20204FE, AF]E
VR RSN R, B AR R A PRI
a0 RRFEL N FE, 20204 IR TR FR 7050 A14.78%-
2.43%7H12.04%. ST A R LR, AFEBEA
WA s 2R AN B PR Bl AR T AR AP HAME

#.20 2020 “FRIAT AL &) B A H LA

RERRRE | B
e akal (%) (%)

%ﬁ’f%fﬂkk‘@%li]ﬁﬁﬁz\ 6.7 9.93
T IR T v 4 B 4R

IR AT 257 0.34
PO T B AR s s

A 5.33 6.34

FifE 472 5.30

| 2.43 2.04

P RR: B TATARIE AT oo s

2021 % 1—6 A, EMEHERSLHE IR
A 32.66 1270, # _FAFEFRIHEEK 40.57%, F%E
A PRI E iR, EE R SL A

e S0 5.98 {270, B EAFERI K 69.44%, H
IS 12.21 1278, A R EES I
2.43 1270 MbAh, EE R A RS A RE R R
2.00 {270 (R BT fE 4 2% 1.88 1470

5. AR

28] BEFEHFR T E DAL RIEFL
E SFel ik B8NS BRI, B
BXRAEZERE RKShEEYARK, FXES
WRAERAFE R BIARS A BB, FRIE
HRE AR BRA LS K, REAE
BEBXOFRE K.

MEETEHHRE, 2018—2020 4, A4
B MmN EREEK, FHEAEK
39.69%. 2020 5, AFLEIGHINEMNEN
102.74 12,70, B LK 51.39%. 2018—2020
L AR L SRS SR I A PR
WK, FHEEHK 68.81%; 2020 F, A F4H
B S PR ST AU BB A N 43.78 {4, [F
FEIEK 144.22%; [F1HH, A =BG 7300
103.74%. 101.96%A1 113.20%, U N\ SIS &
R1f. 2018—2020 5, AFEEESIERH
BEPGEMK, FHESMK 41.10%, FERY
SEF i B2 05 45 ST I S AN Bk S
AR TE. 2020 4, AFRZETEIIMERH
4 128.81 1470, B EAFEHEK 43.19%. 2018—
2020 4, AFEEESINERIALRI TR
H, HERHHBLEEm, FERARE TS
=k 45 I 3G I E. 2020 4, AR&E
TG BN A IR B AN -25.47 446

MILBIEE R, 2018—2020 4E, A%
BESMERAREH K, FHEEHK
111.16%, 3= %2 F Az [ 45 B3 WA 380 1) 300 <8 ) it o
2020 4, AFIETESNIM AN 267.40 147G,
B EFERE BT, FERGEL. BT
B4 KRG T E. 2018 —2020 4, A Fk
[l B B I o K, I E A K
134.68%, 2020 4-°& 248.05 127, FIHLIEK
63.07%. 2018—2020 4, A&l iEshBLEIR
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HEPUER K, FHESHK 71.66%, FEH
PR S AT ISR . 2020 4, AFIEIEE)
M4 316.32 1270, B EA KR, 3%
RIEFE= i TUETHRI B I A 4 f = S 48 R A
RAERE TR, 2018—2020 4F, A HRE AL
e UG, FIE K 90.59%, 2020
N 27042 1276, [RIEEHEK 28.33%. 2018—
2020 4, A FEHBR GBI &R A R IR
HUIRES, 793l v-46.31 12,76 -61.59 12,70 F1-48.92
{275

MEFIEENHKE, 2018—2020 £, A#%E
PRI S A B EE K, FYEAEK
54.13%. 2020 4, A ]I &R R IE AT
B, BERIEIMERA 41021 1278, [F
EL 1K 50.69%. 2018—2020 4F, 4w W3 Hift
5EGHERSIA RIS R N . 2018—2020
W, AFETESHIE RS BEPUEEK, 53
HEK 53.42%. 2020 4F, AF|ERESHILE
W 283.36 1270, [FIELIGK: 77.53%, FENE
WA 5 AT IS . 2018—2020 4F, AW %%
TEENF LA AN 52.30 1276 112.61 1270
F1126.85 127

20214F1—6H, ARG EENIERET
BiRH-37540070, IMAEUNEEH113.52%, 5t
TSI 4 IR B AN -29.1512 70, BERIE SIS
TN -29.1514 7T .

6. 12frfe

28] R A RARH T, FE &
B|lna) s, BeyElEaRTRE. #4
BAARGQRR ST =, 28 KI5
%,

M A e 1 HR AR, 2018—2020 4
K, AT RFES R R ) T, #E
2020 “EJEK, 2y FE] sl R A ) HE AN
132.80%71 101.07%, 1% 2019 4F KA FrigFt;
BZE 2021 4 6 HIK, ERWDUHERIES 2
171.39%7F1 122.61%. 2018—2020 EK, /I
SRR AR IS, 2300 0.96 fi%. 0.54 £

0.82 fif; #Z 2021 £ 6 HJK, HEHEFMER
ittt A 0.96 fi%.

MAEIAE e bRk A, 2018—2020 4, A
#] EBITDA AWK, 2020 44 32.10 1Z.7¢;
2HT55IEBITDA 735l 9 13.22 {5, 14.97 fi5 A
15.76 f%; EBITDA FIE 5405 5 1.60 i+
1.65 {5 F1F1 0.96 5.

A 2021 4 6 A, BRT-A "I T
LRSS HN, BRI AAAE HAd T AME R

#2021 4 6 HIK, B EERILRARAT
FZAZ A 1300.38 12.7T, ARl 987.28 4.7t
{5 R A1 [ 422 i % AR T W

A 2021 F 6 A, EEEARHETA
I AAFEAE A S W R R At i, EE 4R
KPR EEONEAR . INEEES SR % kA
BB, W R SR IN, Yo IE 5 4278 fomm I 4

7. HoE) WAt

BN E) 2t F o8] F 3 ) AR R, 23
MAZER G TFAE, HadEhixFie

AT BASE FE R & F AR DT,
S /NP e RN = A G

BZE 2020 ), BEAF] T EAUN 718.32
.70, 1 2019 4F KK 38.42%. HA1, FishHE
FE A 47.64%, JAETRBEE T A 52.36%.
BEARIRBNG P F BT MTES (5 23.96%)
AR R (& 74.37%) FRk, FEFRSh %~
FE B HE SR (5 11.14%) . KR
WKy 43.71%) A BRI AL % 58 (5 41.42%)
P R

2020 )%, BEA R FrAE A 262.16 14
JG, ¢ 2019 FEJEK: 33.32%. i, szl A
Rl 11.44%. HARAL RS T B 45.77%. BARL
U 38.22%, BEA A & HARA A5 T2 (K
gifi) b, MafaEtE—K.

HZ 2020 i, BEA F] 1 U5 456.16 14
JG, B 2019 EJRH K 41.53%., Hb, s
07 HEoA 41.81%, Vsl Ffit 5 b 58.19%.
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Al sh e S A A K (L 40.74%) FL
R AR (i 27.10%) —4E A B AR 3 6
fit (5 14.43%)> AHAhmBh i (L 15.77%)
PR AR 75t 32t B AT 7 (o 99.41%)
. #E 2020 FIK, BFAFESAGERN
63.50%, AR 1.39 N E 4. H B
%71, BE 2020 FIK, BEAR GG N
400.29 147G

2020 4, BEAFARSZEVE IR, SZHLF]
TEEA 4.20 1270, [FIHGRPE 18.75%, Hrp#
2% 4.74 1275

2020 5, BEAFRGE WG A NILE R E

FHUN-1.94 1078, W EERRFRAE R,

F2 B R B HoAth 5 25 1 3 SR &b B
B BEA GG B0 A LA R R UM -
75.09 14.7C; B GIE S A G E R AUN
112.76 12.7¢.

B A 2021 F 6 HJE, BRAWR] T L
701.25 1470, A& E 222.71 {4705 2021 4F
1—6 A, BEAFRLIEMIN, FESHHN
1.92 f¢.ot, Hr#siias 1.41 147t

+\ AEIRHIREET N

1. AT 89238 09 ZKATE 0 8) A it 5
o

AI T BB 69 AT N8 A 569 %
AKX

AT H I S A R AT U NS oG, RAT
&H EIRA101270, R RAT &8 EIR10{Z ot
B, AR SR (5 2021456 H i |l K 5%
4345 55 FUAE 112,639 4111.88% . 5 & 3 A< 1Y
HAZE SRR TR A R S5, A
SRR RAT NS o3 B A5 55 RS B S IR AN K

BAE2021 6 H R, AT i, 28
3 55 BEAAL LR K 5 55 B Ak LE R 433 N
59.97%. 56.61%71148.27%. 2 F& 5|7 ]2
TR TR AR A B, A IIEE K
17)G, AFISEBRMR S TR WA K.

2. RIF EZABIZE A T

ANE) BEEHNERANENT AP HEE
BEATEB LR B ERERS.

2018 —20204, A E|&E G ERI 4
TN B 5 AT v B S5 4 R AT 80 R 15.27
. 6.79f5H110.271%; A FEBITDAZ A A
R S R AT R R 1)2.506% . 2.79f%5/13.21

(=

NRENTE BT R E A B R
Fthz—, EEIRIATE 5l E KA B
Ve AR E S A B T R s
BAST, (EEml i s SN 4w R, IRt
FEE BWBUGEM BN SR SIENETS
[P &S

DA DL SR BT S, AR R R A
NS AR A, BRI S S R E s
GRS ERX E MLAE TR A RN SEELR &
RAF, ETH UL ik 55 AR,
FAERCRIIE T #K. AR KER 15
R, FPERSRS IR, MO Rk B AT
AR PLRE ST o

A R I BAT o~ w] B AL SR A
o ARSI SE BT SERT R A SR A
FEIR RN T T S5 R oAl A 51 5%, e el 5%
LAY A S SR AR AN [l ) T REE R,
ERESAT AR TR S . A FEE TSI E
PN BT A S 240 R AT e B BR ) 7 s e
PR o

0 28w AR AR AR A 3 o
WL RE ISR A VR, BRE BRI,
I 7] EREEBURSARAR, A R R 1 2k
RE I, B KU RAR
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Mtk 1-1 (= 2021 & 6 AR BRI EE 1A & K 2R 4R 254 [E]

EFLHTARBGEA T FUEREEEL S

BE4L
TEE E¥L
BRERLHATRAR
A E AHL ADF Wit “EgE H e A Ny i 2{5%. g
N P 3 230 HL3 i+ A3 FRANE
2% T ERT AT
3) 4] 5]

TR o R

e 171

~r
N
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Mitk 1-2 #(F 2021 & 6 A RE(EEFAESHEE—RFARIE!

R Ll

R RG]

a3 N4 FR (%) (%) BBEH (Fim)
1 HHEESLAERAF 100.00 100.00 426201.64
2 HEEFERRRERRAR 100.00 100.00 200000.00
3 H R ERE R LERAF 100.00 100.00 137377.24
4 HEEFEOESKEARITEAR 100.00 100.00 101000.00
5 H B EE SR RE TR A F 100.00 100.00 370000.00
6 H B EE A E AR AR 100.00 100.00 5000.00
7 HREGSRBEEREARAF 100.00 100.00 20000.00
8 HH T 7= R B I 3 A R A 35.00 35.00 35000.00
9 T & EE R g IR E A R A F 100.00 100.00 100000.00
10 | HREERRERBEOHRA A 100.00 100.00 -

E: A B TR ALY A TR SR AR AR IR T
TR SRR KA TARARGE N S M SR A M52
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Bt 2-1 EFZMSZSHIELRIER (EHOR)

Wi 2018 4F 20194 | 202048 | 202146
T 55 B4
WA B(127T) 59.09 73.36 123.45 145.37
BB A(fet) 649.68 802.03 1016.68 1018.90
FT A B (12 7T) 262.52 316.88 414.69 407.90
5% (12.7T) 61.39 136.87 162.95 151.72
K Wi %5 (12.7T) 269.07 280.63 342.83 380.56
A H7 % (1 7T) 330.46 417.50 505.78 532.28
EOEIRA (127T) 44.96 47.64 74.63 32.66
FliE A (12, 78) 9.26 9.41 10.91 5.98
EBITDA({ZT) 24.99 27.89 32.10 -
ZE VI AR (fC ) -11.74 -21.68 -25.47 -37.54
Tt %5 ¥ bR
BB UL B B (IX) 8.71 5.90 6.25 --
FEBR A L (IX) 1.14 0.94 0.65 --
BB CBL(TR) 0.08 0.07 0.08 -
AN E (%) 103.74 101.96 113.20 113.52
BV 2.(%) 16.93 14.38 14.78 17.18
KB A 3 2 (%) 3.17 2.81 243 -
B I 3G 2 (%) 2.80 2.54 2.04 -
KI5 R AL (%) 50.62 46.97 45.26 48.27
A5 R L F (%) 55.73 56.85 54.95 56.61
B A5 (%) 59.59 60.49 59.21 59.97
Bl L2 (%) 183.03 109.47 132.80 171.39
B L2 (%) 147.71 83.34 101.07 122.61
LB M & s 71 i (%) -11.34 -11.42 -10.85 --
R4 3R 65 5% LU () 0.96 0.54 0.82 0.96
EBITDA F| 55 % (%) 1.60 1.65 0.96
AR5 S IEBITDA(fE) 13.22 14.97 15.76 -

i : 20214-1—6 A M 4r3k3B R 2 H it EAAZ AP A G455 it @ ME S RUEATR T A 85 it ARG S P Has

B o R) 8,44 Rtk #6012 70 6042 4. 12042 T A=8042 T

T RR: A EREE, BAETAEARYEN 8 T IRE B A
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BiifF 2-2 FEMSHIFELIER (ARIAE/ELRED

Wi 2018 4F 20194 | 202048 | 202146
T 55 B4
WA B(127T) 2.52 47.70 81.99 16.80
BB A(fet) 416.13 518.93 718.32 701.25
FT A B (12 7T) 194.72 196.64 262.16 222.71
5% (12.7T) 42.16 76.65 135.21 136.03
K Wi %5 (12.7T) 128.46 191.46 264.08 291.53
A H7 % (1 7T) 170.62 268.11 400.29 42757
EOEIRA (127T) 0.05 0.05 0.00 0.00
FliE A (12, 78) 4.41 5.17 4.20 1.92
EBITDA({ZT) / / / -
ZE VI AR (fC ) -5.91 1.58 -7.94 -0.57
Tt %5 ¥ bR
BB UL B B (IX) 44.80 54.66 0.00 --
1718 L REL(IR) * * * -
BB CBL(TR) 0.00 0.00 0.00 -
AN EL (%) 0.00 0.00 0.00 *
BRI 2 (%) 23.50 12.31 / *
A 7 (%) / / / -
R TS 2 (%) 1.77 2.63 1.60 -
KI5 R AL (%) 39.75 49.33 50.28 56.69
A5 R L F (%) 46.70 57.69 60.43 65.75
B A5 (%) 53.21 62.11 63.50 68.24
Bl L2 (%) 114.61 102.37 179.44 177.34
B L2 (%) 114.61 102.37 179.44 177.34
LB M & s 71 i (%) -6.38 1.21 -4.16 --
R4 3R 65 5% LU () 0.06 0.62 0.61 0.12
A 5 /EBITDA(f%) / / / --
EBITDA F| 55 % (%) / / / -

i 20214 1—6 A M4-4aB AL F it RMAS AR T H G155 Ot AR S, KRBTSR T G155 it AR IS i Eii

B o R) 8,44 Rtk #6012 70 6042 4. 12042 T A=8042 T

T RR: A EREE, BAETAEARYEN 8 T IRE B A
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fiifE 3 BXRUHERENTELR

FBIR AR

HEAK

K IEAR

i ST K

FRER G KR

EN RN AR R

A BRI B A KR

(D 2 F45udE: #EKE= CRE- B 1 R3><100%
(2) n 5 HEF=[(ARBMHT n £)N (1(n-1)) -1]<100%

ZEYEIERR
B SR B o | BSNS54 40+ T~ 1 S U 22 48 )
IR | B R A T 17 1R
SRR B | B BN B
CHEEE R R 3RAES7 S5 IR0 1 I 4 + IR B R AR 6 AR S AR IR L4 + U B 7
AN | L 5B ER I ECRE . 403 KA 4 1L 4+ BIE SR B R B 4209 1
D 18k SIS <100%
ZEFFEHR
MBARER | GERNE+S AR ESTHD | B HERES+ KB S+E %) x<100%
P FEIRERER | BRI T R A <100%
EDVFNEER | CE I A - Hofh £ ol 55 AR -Bi s S D FEDIk SN <100%
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