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5 MNEZEINA RMIMERH, %55 %E 40
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N SCAST RIS B ) HoAth 5 #5000 B A R R B4
20104 F1 20114 1% 8 4% %% 3 Hh 43 711l 9 11.9344
JG. 12.10/Z7C.

ME RGN RE, 2000~20114, An%E
TSN AE LI E RO, A
50.001Z.7G. 66.25/27C. 64.38127C, F:H12009
SRR W B A 5 2 B E B A ORI I &
ALAME TG, TR I B AT BRI K
20104 F1 20114 H A5l 3 RIS [l 45 % i 21 1)
M4 B TE SIS TN = ZRYE . 2009~
20114F, AR EFRIEEhI SR T ERI AL
WA 55 AR B ARBUR A2 B M YK
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Fili BEHE I H L B R, 5155 i BT i oR A
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ARUASRAT 755 . A AR ) K i
T H T TANHERE, 2 w5 I — € 105 53 %
iR

6. 12IrEED

MR AT e J1 484G, 2009~ 201142
Al I LR AR B LR B R RS, P
4% I 5 195.22% £ 163.32% , 2011 4E 73 5 N
139.85%. 115.35%. A m]2009~20114F 475 P
S A5 b 2 R 26.31%. 5.72%7114.10%,
BN KR 3 0 S BOZ B AR FR S N % .
BARE, AnFEAEGRE A — €K, A4
A REE AT AR PO 7, AR

MK IR B 48 b ok B, i = 4F A A
EBITDAR] B 540> 5 2h2.365% . 3.61%412.91
%, EBITDAXI RIS IS AT RE Jiim; At
%% CR#{E) /EBITDA %04y 5 410.901% .
20.341% F112.891% , EBITDANT 52 inffi 45 o A4
GEVARSD e & b SERT R E i a Ay
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HE2011F K, AFXFAMELR G THE.210
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S EN R ALY TNV SN R SR v
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173 POl ARAT . PEARAT . EBIRAT. SCER
17V BTS2 HHUT BT R S 51212.80
75, CAER#EE144.56/0 7, A ) A HEERh B
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A 2011 K, AFHESAGRE, 2
RS WAL R GRE(ED KIS B AN
tb CREED) 518 62.16%. 40.96% Fil
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EHALHR R, KA RIGIFERATE, AR5
T A 45 B A 3R A A 6 55 %
55 5] _E TN 64.50%. 46.47%F1 40.57%,
ARG AAE TN, A5,

2009~2011 4F, 2 ) ] (it Hh 45 Gl % 7= ot
AW 7 25 A5 40 ) h 0.60 7% 0.89 £
0.78 fi%, TRIAE /I n] . AT EBITDA HRiEHE
K, R A A FFZE 0.11 £5. 0.14 f5 /1
0.31 ff%, EBITDA XA ®l 557 MRS e
(CERR

2009~2011 F A A EENMERNE
XA F R FR AR 5 20 7 0.33 1.
0.59 1 Hll 1.37 fif; BTG IS 215 AN 4%
MR RY 50 0.07 f%5. 0.07 {441 0.09
%, EBITDA K4 E T35 I Hins A i 77
PRI FE LTS o H 5 R T 5 7T EURE 0] Mk e 15
FEDTRA B LIS B A IR R B DR FR, AR 77
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HiF 21 AHAFRER CAF)
CRf: NRMTI0

Y= 20094 20104F 20114¢ 52 (%)
MENHEF=:
Temsi4 79522.47 326072.72 346049.81 108.60
5 M AR 0.00 0.00 0.00
R 0.00 0.00 0.00
IR AT K 1697.12 1955.34 1359.62 -10.49
ToAT I 21508.81 64256.95 54015.58 58.47
PR 10.08 0.00 6.83 -17.72
INdiiel] 64.51 0.00 4830.00 765.29
Hopth RESGR 46118.08 51383.93 116761.65 59.12
pea 40162.12 45248.52 111144.96 66.36
— N B AR B B 0.00 16.17 10.07
H AR AN B = 0.00 107.66 109.03
wahBr=E 189083.20 489041.29 634287.55 83.15
E| %1 )7 gt
AJ R 119473.23 178411.92 156741.72 14.54
BRIk LR 788.66 700.00 745.30 -2.79
KHIRIGK 681204.13 768447.84 804617.89 8.68
KRR A Bt 130206.82 120606.82 203221.29 24.93
Bk s e 2053.48 1969.26 1885.04 -4.19
[i5] 58 5 77 158049.00 152600.45 531289.75 83.35
g T/ 330118.41 479782.13 295049.77 -5.46
[i5] 5 BE 7 A B 0.00 0.00 622.56
Tt 12800.61 12503.72 124797.70 212.24
TR 0.00 0.00 0.00
P 2% 16569.93 16569.93 16569.93 0.00
KRR 46996.31 43146.70 39346.84 -8.50
T I T AR BL R 2640.55 5689.14 8641.01 80.90
HoAb w3 7 0.00 189567.83 212564.04
RSB =& 1500901.14 1969995.74 2396092.84 26.35
HBrERit 1689984.34 2459037.02 3030380.39 33.91
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itk 2-2 SHEFAGRR (ARSMEENG)
Cfz: NRMATD

SRR A BN (SR HFENE) 2009 £ 2010 £ 2011 £ 5 (%)
WahFfi:
S BRE R 0.00 13000.00 58777.20
2T 5 P 4 A A5t 0.00 0.00 0.00
RLf SRR 0.00 3325.68 0.00
AT R 8926.89 146599.59 129192.23 280.42
TSGR I 1534.10 2321.00 2223.48 20.39
A R T 357 T 838.57 1663.79 3489.02 103.98
PEAEF B 2004.05 3546.23 10727.26 131.36
NEASS ) B 540.98 945.88 1728.45 78.75
NEAT R 0.00 0.00 98.76
HoAth RiAT 3K 33120.07 50438.78 90811.92 65.59
— B AR B 6 ft 7872.18 28895.00 154011.00 34231
HoAtb i sh £ 45 1500.00 1500.00 2477.32 28.51
B RET 56336.83 252235.95 453536.65 183.73
RSB FUR:
KA 852728.00 1142304.77 1182181.87 17.74
PSR 51291.44 171959.72 171991.60 83.12
KHRAT 3K 25400.00 25400.00 25400.00 0.00
T IR K 111129.63 91688.04 46569.73 -35.27
it fi 0.00 0.00 15.62
346 JE T A3 A7 £ 7546.97 10506.70 934.57 -64.81
H AR 3 51 6 19128.89 18252.85 3008.29 -60.34
ERB AR E T 1067224.93 1460112.09 1430101.68 15.76
fRET 1123561.76 1712348.04 1883638.33 29.48
FEENN EURENE) - 0.00
SEWCEA (A 300000.00 300000.00 300000.00 0.00
AN 224604.57 393339.02 763850.63 84.41
LIt 0.00 0.00 0.00
BARNH 0.00 0.00 0.00
A5 BRI 40167.01 52382.40 78281.62 39.60
A mAREIT R E R -165.16 -164.63 -163.92 -0.38
HETF AT REENGEET 564606.42 745556.79 1141968.33 42.22
ey e 1816.16 1132.19 4773.73 62.13
AENG (EBRFNED) A7t 566422.58 746688.99 1146742.06 42.29
FURAIEEN A ( BBRARNE) BiF 1689984.34 |  2459037.02 | 3030380.39 33.91
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Mt 3 AHFFIER
Cpfz: AR

117} B 20094E | 20104 | 20114F | ZHE%)
—. Bl 43366.39 | 50495.59 | 79257.95 35.19
W EDEAR 27112.14 | 30903.02 | 60673.33 49.59
Bl R BN 108554 | 217010 | 2269.09 4458
e 706.55 | 1103.29 939.24 15.30
EHRH 13860.31 | 22545.48 | 23610.79 30.52
%A -3693.58 -88252 | 4397.86
B RE AR R -517.86 -335.04 | -2996.37 140.54
s ARMEARZIE GRS — 515D 0.00 0.00 0.00
s Bk —"S3E5D 7509.56 | 9133.44 | 15785.10 44.98
s (BRa L —" 5 iR%1D 0.00 0.00 0.00
Z. BAFE (SR —"SEID 1232283 | 412469 | 6149.12 -29.36
e ENEAME 692.82 | 11247.22 | 46679.35 720.83
Bk EDAPSTH 412.18 590.73 | 18683.49 573.26
Hp: B E R 0.00 0.00 0.00
=, AR (SmMEH—"SEID 12603.47 | 1478118 | 34144.98 64.60
B AR 55649 | 1618.38 | 6765.38 248.67
M., &FE GRS —"SEID 12046.99 | 13162.80 | 27379.60 50.76
H: BETRAREENEFIE 12805.16 | 13388.49 | 27238.06 45.85
D HB AR -758.17 -225.69 141.54
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Mtk 4-1 SHUERER
CEfr: NRMHI

B H 2009 4 2010 4 0114 | BFFEW)

—, ZEEHZENAERE:
ik RS L 45527.14 | 4214677 | 41706.36 -4.29
BRI SR I 106.46 324.98 000 |  -100.00
WA 5 2B 2 A R 10539.58 |  74553.49 | 232861.59 245.22
LEEHRERANMT 65173.17 | 11702524 | 274567.96 105.25
WK i 529595 A L 14302.80 |  23267.20 |  81664.01 138.95
SR LN TS B 8100.98 | 999031 | 12416.65 23.80
SR TR B 678649 | 403135 | 799118 8.51
S AL SR B A RIS 2116040 | 6530115 | 15388148 169.67
ZEEIREW Pt 50350.67 | 102590.01 | 255953.31 125.46
SEEIFENAERRIFH 1482250 | 1443523 | 18614.64 12.06

—. BBEEDIFEENAERE:
g [ 2 WA P B 5 11580.35 790.00 947.70 -71.39
I T U Wi S AR 5 60874.85 9214.05 6574.26 -67.14
S A 5 BB I A A KR 25560 | 1103011 | 14971091 | 2,319.76
BERESHERAN /DI 7718018 | 2212099 | 157749.34 4297
VR e B I B AIHA AR B SO B 4 113094.07 | 226023.75 | 334295.11 71.93
B ST 138559.66 | 1291429 | 41181.60 -45.48

HUAST- 00 7] B ELAth b B S A (R B 4 15 0 -451.93 0.00 33964.72

SO AL S BB AR R IS 406639.63 | 119250.38 | 121021.97 -45.45
REES ST M 657841.43 | 358188.42 | 530463.39 -10.20
BB E NS AR -580661.25 | -336067.43 | -372714.05 -19.88

=, EREDITFENAERE:
W B WS B P B 4426400 | 1497400 | 20132257 113.27
At R i L 4 41400.00 | 52921177 | 314129.20 175.46
B HAth 5 9 BE i A SR 414363.66 | 118349.31 | 128344.88 -44.35
FRESNRERAND 500027.66 | 662535.08 | 643796.65 13.47
PRIEAT 55 SO I G 38133.86 | 28757.47 | 10335891 64.63
ST A 555 B i 2l ORI 21750.95 | 3517567 | 89911.92 103.27
FBESNIE /it 69882.34 | 9435278 | 269720.14 96.46
FRIER) AL I S TR 43014532 | 568182.30 | 374076.50 -6.74
B RERIAEENDFEIE -13569343 | 24655024 |  19977.09 HNUM!
e RIS R G S AR 21521590 | 7952247 | 326072.72 23.09
N BRI GBI EEM IR 7952247 | 326072.72 | 346049.81 108.60
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i 4-2 SHMERERMTER

P 20094 | 20104 | 20114 | @zE(w)
LK R AT NS EESHAERE:
{HR T 12046.99 | 13162.80 | 27379.60 50.76
GO pRAE A 517.86 | -334.84 | -2996.37 140,54
lfﬁﬁﬁ riH W SBGR A B ITIR 5410.62 | 8400.76 | 11589.19 46.35
B 84692 | 3962.72 | 394733 115.89
IR 5% H A 379.59 401 |  -471.37
AEE T TR PR EA K P i e QlEs
DLt =" S35 0.46 0.00 | 18428.32
[ BRI (RS A —" 534D 0.00 0.00 0.00
ASERAHIR (g L — 5151 819.51 1827 | 5749.15 164.87
W55 A Ofia LA —" 53051 770298 | -9082.32 | -15785.10 4315
BEBUR Otz b —" 5851 -837.46 | -2337.50 | -891.99 3.20
IBIE AT R P (B RA — " S 3D 0.00 -2748.60 -1718.31
I SE TS A S OB I (b A - 3E ) 1321.07 -3754.93 | -65932.98
LD IR —" 548D -329344.06 | -16183.68 | 60308.24
P RIS H D (0 L —" S ) 33212254 | 23000.28 | -22621.64
S NI E I3 Qb DL =" 5 3E ) 0.00 0.00 0.00
At 0.00 0.00 0.00
GEE LN R F B 1482250 | 1443523 | 18614.64 12.06
2B ERER I M ER R MER G-
R 55 56 N B
— N BIHIG ATFE A F iR
AN ] s B
SHEEREEN YR TANEM:
P& IR R 79522.47 | 326072.72 | 346049.81 108.60
ik L IR A 21521590 | 79522.47 | 326072.72 23.09
e BlEEM IR &% 0.00 0.00 0.00
ke BLEEMYRIYIAE 0.00 0.00 0.00
B BRI FH W5 AR -135693.43 | 246550.24 | 19977.09
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N E) AR FAT R RARE

Mtk 5 EZEitFiEr

HH | 20004 | 20108 | 2011%E | FHE

ZEBE |
BB BB B I (IR) 25.55 27.65 47.82 37.31
A7 B2 A B IR (IK) 0.68 0.72 0.78 0.74
ST R B (IK) 0.03 0.02 0.03 0.03
AN L (%) 104.98 83.47 52.62 72.35
BHIGES

BV FE 2 (%) 34.98 34.50 20.59 27.64
KR AN 5 28.(%) 2.64* 1.59* 2.50* 2.26
0% 72 I8 8 2R (%) 2.13 1.76 2.39 2.15
W 55 e A,

K HAL 55 T A L% (%) 28.66* 41,75 33.70* 35.11
AR5 55 AL LG (%) 29.36* 43.73¢ 40.96* 39.47
BT A7 45 % (%) 66.48 69.63 62.16 65.27
EfRRE S |
AN R (%) 335.63 193.88 139.85 195.22
B (%) 264.34 175.94 115.35 163.32
25 AR sh 7 45 L (%) 26.31 5.72 410 9.03
4% 55 IEBITDA (1) 10.90* 20.34* 12.89* 14.72
SR AT I A I S A 55 TR (5 B (%) -2.40* -0.55* -0.45* -0.87
BT L& B R R B R B 71 (%) -61.77 -40.69 -16.68 -7402.96
AR I (R BE 7

EBITDA/A ] K st AU (%) 0.11 0.14 0.31 0.36
LETES ISR B RS 0.33 0.59 1.37 0.66
GETE B A LB A B () 0.07 0.07 0.09 0.24
BIE B RTIL & I R R G EU(RS) -2.83 -1.61 -1.77 -3.34

Er A B A B R AR 8] R IR S 6 IR

FHBELE (FH) ARFTENE)
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FifE 6

BRI EHERNITELR

= it B AR
KRR
PR A KR
FREE AR | (D 2F80E: #KE= CRIF- 1D /1151x100%
EAIAES oKz | (2 nEHdE: ERES[CRIIAET n )" (U(n-1)) -1]x100%
A S AE A KR
SEWEIER
B AU B UKL | B RONS G2 RIS S 41+ 3 R 48D
7 B SRR | BV AR P A7 B2 140
B PR RE | B SO T Y B A
LN | SR b PROLST SR B 3L S5 A X 100%
BFIER
BRANEEE | GRFNEHRLESCHD 1 A B R+ KI5+ 655) x100%
B A | AT R x100%
EEN S FNE A | R RIS E S N i< 100%
BRI | CENPON-ED A BB G BT 18 YA x100%
RSB EMIEIR
R | UGS B %100%

ST AL R

L9565 +R G55+ A B AL2E) x100%

K55 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE

FH LR BT AL 2 x100%

KHIRIRRE IR HR

EBITDA #| B 1% %

EBITDA/F| B3

4% 45/ EBITDA

457 %51 EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

TR | FBh B & TR 76 A X 100%
AR | GRENE -1 s 6511 x100%

fEdEiish it

8 1 BN 4 U R AR B 5 A T x 100%

5 G A A I iR B R S B e

55 VR B I I <A B AU A R S

ARER AL R IZ 1R BE

EBITDA/A MK o4 &

EBITDA/A A K fi 4

LETHNINE RN R LBUEE

LB R IR N B AR S Al 5 B 22 IR A

SGE IR G A

o8 S BB R AU AN S Al 5 B S 2 IR A0

55 VI B A <AL B A 0 A

58 VI B0 I I <A R A A S A 5 1 S

e DL RBU™ =08 B G+ A8 5y M G R B R I8 B+ B AR A
LI 55 =R HA A R+ 28 2 1 S A7 A5+ — 4 P B (R 7 05+ 2 A+ 55240

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% A A B 52 i+ R 58747 |H -+ 34
AR S =B AR B S+ 3% LRSS H
55 GG B AT IR B A= B T B A A BB B A BB B0 7 A R B A R

AN HATHAHENE, FrA &AL =1E TR A 5 A BB+ > BUBR AR B
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it 7 PREAGHFERAFIRERESX

AR B TCHRAT 2006531 20 H AT Y “ MK (2006) 9575 7 3T (PR N RERAT o AT IP 2R e
HASSE ) . LLR20064E11H 20 H B AR (555 32 FUARAT 1) 45 2 T 1 P ARy 25 se i
WA SHUE, BTG T T KGR E SRR A= NN, FF58R: AAAL AA. A,
BBB. BB. B. CCC. CC. C. BRAAAZ, CCCH (&) LA TR, B—MEHELATH “+7
“=T RS HMTRON, FRORHE E AR T AL .

BABE & X
AAA | BEIERRS IR R, AR ARSI, B KRR (T
AA | BB IR IR, 2RI HIRE R, 2R
A B RE TR, S5 B R RIS, B2 R 1
BBB  |RSilfS A, BAFILHIRERIE K, R
BB |PSEMSAE AR, SARMGIIEMRA, LR
B FETE 5 (RS TR T B BT (28 FERRHE, 2 K TR
CCC | REiBM4 IR IR AT R AT M2 BEER B, 1620 KK
CC  |FEB=sREALN W3R B, FoAR R R RS 4
C | TR

EARIE L E S AP KRG
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