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RGN ai 444,64 762.24
HoAth 97.25 4479.96

& it 15156.32 21528.70

ey L

20104F 24w AR N10422.15 05 76,
b Ak R BN B I 76 5386.25 17 7T, BUR A
11533.28 576, H:Ah2067.56 )5 TG .

20114F1~6 H, A& LI E KA
935239.12J5 70, FiE £ %122669.00 )7 76, 1§+
11516807.53 )5 7G; [FI A A A SR AL 240 2
PR S B AN A T R AU
53.65%; 2wl EDIHE % 4 7.56%, 20104
AN K 6

ARG, 3225 T 2010447\ i 3 A BE i
e, A FEPONHURE H I MG, B aE
Z BRI TR, Al EZRE TR E
Pias CEFEA ROMEAS G . B JOE
AN, F R KT 52 AR 278 PE R 26 T H 5%
TES N

5. AR

MAETEBHRE, 20104F, 2w B5E i b
PEAL 57 S5 U B DL 4 RN 28 15 Bl P AR I L4
TN I8 K:32.04%F129.91%, 14K 55 4 70
TEMB A KR (22.81%), 201047 Hlik
$12098516.13 Jj J(F12400255.48 )7 JG; 20104E,

VLHE PR s B B A TR )
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T8RS IR

AT 5257 55 AT I FI 208 0
Bl A I A T 20 il 1 K 32.14% F1134.20%,
K S8 v T E D A K (23.14%),
2010443 il 41 2046479.41 J7 75 H12386824.64 1
JGs [, A RGBS S A I A R
313430.83 )5 7T, ¢ FAF T [£80.55%. MAAE,
AFEEWINEMNEIBEK, 2858~
AT IR G I A OB B

M ST L FR bR A 20104F 23 7 I 4x
WL 4108.09%, 23 A SN ST 1

MNP TR KT, 20104F, 4w B IES)
AN FE R B F R W E G
57.41% ) HIHCAS$ 08 W a5 e B L 4 Coly
34.33% ) 5 W 3 Bl 4 Ut 2010 4F N
120054.36 /7 JG, T 8T AT L4 2010
G NGIE & ST F I Daake SN N Rt TN R E X BT
-74926.29 77 TG

20104, A F) % TEIE Al AT I G 1 A A
-61495.45J7 JC, N FILE RS TRANRETE AL
H S5 K.

MWEHRTEEKE, 20104, A wu|EHiEs)
AR 698672.32)5 7t FH & IS I
PN B RIE B IL G H A 572139.17 )7
JG, FEGRLLEATS SATINA: 20104E, A
] 5 S Bl AR I 4 U VR Rk 126533.14
JiJt.

20104 24 v I 4 S I 4 55 A0 4 5 14 Jn &t
~4165088.39 )7 JC ..

20114F1~6H, AR&E G =AM 4
M K1117525.07 )3 78, &8s LML
SRR R 7675.66 07 6. BEREIEE) T IH,
20114F1~6 H, AR ES = LM ERA
#53497.68 /7 JG; o H $ T NE ) I AR H
119334.75)3 7G, HoH U128 vl J HAth B b
{7 S AT IR 4:30000.00 17 76, 2 BRI SARAT
T BRIE 77 it SCAT B4, ST HAR S B0
B3 KM 4:33866.90 170, EEESATVL I
A B A5 FEBE T A R 2 = RO 7 AR AIE 42 2
BTG R, AR IS AR A

IR A -65837.08 11 TG 3 H B IE B A
(KB4 I B 15401 26950.32 1 76 B4 Mo B 4x 2%
Wi 34 i A -31191.35 75 TG o

BARE, ATZEIE RN BB K
(RSB E B = I & U B AT A DR B
N ST 1E

6. 121x%AE

ME A AE S, 20104F ) A F] sl
KN SN R 4 51 4 112.34%F190.49%, 2011
4E6 H 43 ) 4 109.66%F191.12% . MZAE il 5l
P sl s AR RCR A, 20104F, AFIZ
IR T A 1.17%, S8 s RE)
GG IR RS M. HREE A W &E VG 3L
SWMANEIER, SEE, A6k ei6e
EH

MK AT RE /1B, 2010472 W]EBITDA
4182405.93 )7 70, X LAFEI74254.77 )7 oK
10.98%; 72>+ EBITDAF] S5 554165 A
H AR5 4 IEBITDAF FiTde 7+, 20104F 45.78
T MAE, HETA XA EGS R e —
o

HA2011F6 H K, A FIARXAME AR,

AF 5 & FAUTRFFE BN EERR,
A 2011 4 6 HJK, AR R & FKEATHRE
W Ry 173.37 476, WARSEH AUE A
115.64 147G 2> vl [ FE R % H 30 A Wl

7N AR EEREHREN T

1. AHd 24BN 8) DA B 400 %k

P\ AT IRATRE A 10 4478, 7 2010
R4 745 ) 20.98%, (5 2011 4F 6 H K4
AT 17.42%, X ARIIA GRS A —E %
M o

A 2011 4F 6 AR, 2w B A
4 AT S5 AR Ak L R 4y I O 62.55% Al
40.23%, LAZvw] 2011 4 6 AR I 45 2
o EEA, AEREIAL R, WA

L A R AR IR B AT R 8)
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T8RS IR

KAT G, Al % r= iR MR i 45 WAL T
ZW R ETHE 64.13%F1 44.14%, A aElR5S
A BTN,

2. RIS I RRAZL A ) AT

2010 4F, AR EEES LM SR =
}j 2400255.48 J5 70, AASHIH I EE SR Y 24.00
s N RGN ) A B Ui i AN
13430.83 Jj G, MAMA ISR 0.13 %, A
) 25T Bl I A N S AR U U S AN 4
TR, BB TG I A o A
WIS RS e 155« 28 W) EBITDA/AI
WIZEHE ok 0.82 fi%, /A7) EBITDA SFAHAH A
SRR B R A o

. ZEEM

PRI KBS AR, 22
TR IR ZE PRt DL BOR, 4
=P NS ENE & E v A RS
SEMH . I, RS PR R OGE R B B ATk 3E
Fris A, N TRE R & 5 PR BB
AR AT REXT 24 T 328 A5 M K 3 R
AL

2w T 20104E FAL S, PR Py S T U A
w FEMS R, HAG PR, TR5t
fin LR B A AV B B AR B, IR T
S5y MV« b st A B DY Kb 5 B R
FEARREGHERINITHIEL T, 20104 24 7 i
Y B M 55 BRI ST, i PRS0 o
Blo ARBEH A TEIMARELAES, 2 F] FA
RE AT P s

HAT, AFIENIGBETH S8, WERE 1
TIEER, BRI AFTshs™ b it
B TEAL, BERTE IUE R FEAT 14
FUEZFBEE 120104E2 7 Bl (43 2w B8
RBP4 8 AL R g g s Bt ai ek Al
DT, BAKCFREA R RE s Ja U
fiRE I IE W, EBITDAXS A5 45 1 AR 4 it

M. AFGE TSI A BB, B
KRB RN TEAL » XA W1 % 77 1) 7 i
FER i, AR T B A L R A U A
Beslo

BT, AR A T A I BE T
5, AT YIS 2 A RERE AT IR XA

L A R AR IR B AT R 8)
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A R IR AR

M 1-1-1
2008 £ ~2009 4
CEfr: AR

ARAEFAE R A

= 2008 ££ 2009 4
BN T
i 46894.94 68620.71
Ao P Rl 7815.17 3819.43
P 312.00 0.00
MK 14070.30 12662.15
T R 92801.42 66605.18
PR R 0.00 67.69
PSR F
oA Nk 22346.73 14236.05
it 69822.45 75534.03
AE N BRI B
HAbimsh s r= 8.91 123.71
maR A 254071.93 241668.94
s %=
AJ it A Rl 10291.23 14862.61
SREE LR
KA R 10735.82 10735.82
KA % 37651.95 43315.65
Bk s 13287.47 54701.00
Jii] 52 7 41052.63 45739.72
TR 2878.14 5485.06
TRt 330.57 2.50
Ji] 7 e 871.72 849.95
TR 3215.64 3274.01
TR
KIAREE 9 72.27 498.93
340 JE T A 653.17 0.00
oAb ARG Z) ¥ =
s =Gk 122004.72 180653.61
et 376076.65 42232255
LR AR R N A PR 8] 25
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A R IR AR

M 11-2 ARAFAFAER A
2009 £ ~2011 46 6 B
CRp: AT 7E)

"o 2009 4F CA%) 2010 4 201146 H
BN T
i 383521.22 434205.80 387714.78
Ao P Rl 3821.06 40063.13 80928.48
P 9888.17 11451.14 8827.06
IS 47115.84 65912.36 77281.30
T R 190323.30 237008.12 301299.05
PR R 215.88 375.43 102.79
PSR F 0.00 241 2.41
oA Nk 59701.21 90119.26 103286.84
it 245489.25 251420.30 228875.81
AE N BRI B 0.00 0.00 0.00
TR ORAIF 42 138517.60 160491.12 164616.12
H A BN = 220.36 1343.99 890.82
WGt 1078813.89 1292393.05 1353825.45
RSB

AL B Al e 38191.97 696102.49 620419.18
A 2B % 0.00 0.00 0.00
KRG 10735.82 0.00 0.00
KR % 59230.35 51528.53 94574.06
BB D = 72785.09 73642.61 73394.20
JEBE 97778.39 107100.13 99122.57
R 8398.68 11917.87 21989.98
Y% 2.50 5.10 450
fi] g B g H 849.95 855.42 888.04
LI B 8481.80 7634.68 7273.14

PR H
R 446.07 446.07 431.67
KIS 1772.62 1553.69 1496.10
R AR 2491.24 2905.94 3325.87
b ARR B %™ 365.50 734.27 0.00
s =&t 302718.34 956174.06 924279.22
PR 1381532.23 2248567.12 2278104.67
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A R IR AR

itk 1-2-1 RREFE~AGRR (AERERFERE)

2008 ££~2009 £
(Hfr: AR
FRFMAHEENE EURFRENE 2008 4¢ 2009 4
Wl fi:
T K 90106.59 94378.94
A PE S Rl st
PAST S 4R 20000.00 11663.31
PAT IR K 27666.40 31296.18
TSGR I 99078.64 90921.14
A BR T 357 T 1938.51 1032.62
RN -2818.87 -3835.07
FATHLE 786.20 700.93
PA IR
oA NAT K 38868.62 28288.12
— N B AER S 5 hE
H AR B 7165 3.69 0.00
wa A 275629.78 254446.16
sl i
K 0.00 4500.00
NATHF
KHIRAT 3K
L INAT
TivH 4 £
346 JE P A3 B AL 5 775.49 12767.06
oAb AR B 5 fsi 1226.44 1564.96
s iAot 2001.92 18832.02
i Eih 277631.71 273278.19
P E e (IR G) -
SERCEEA (ERAD 26369.00 26369.00
BARN 18613.98 51746.30
W AT
HRNH 269.29 617.52
R4 BRI 17706.65 26754.18
SR ET H 2 -418.27 -420.88
e T BEA E A HEMN G ST 81552.89 105066.11
e RE 35904.30 43978.25
FraERGEE (BB ARG &t 98444.94 149044.36
PRI AR e (BB AN B 376076.65 422322.55
ST F i IR SR B A R 8] 27



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

MifE 1-2-2 AREHE~=H1
2009 F£~2011 &£ 6 B

n&k (ARERFENE)

(Hfr: NRMJoo)
R ENGE EURFENE 2009 £ %) 2010 4 20114 6 B
Wl b
T K 226123.31 365889.63 481396.35
R W 0.00 0.00 0.00
PAST S 4R 58804.47 79442.60 70770.30
PVAT KR 83406.10 96285.03 124323.11
TROBGH I 264439.79 265147.73 266535.64
S AT HR T 357 T 5918.26 5578.97 5364.74
P AT B -4358.96 -4838.45 -7595.96
FATFLE 755.70 1847.61 3874.90
PEAS A 737.21 818.34 1966.80
HoAth BiAT 97380.84 98406.85 80707.99
A B AR S) S5 0.00 0.00 0.00
H Az 51 6 0.00 0.00 2.42
P A PRATE 4 205430.94 237784.79 201526.87
JHBE KB HE 25 4 2582.14 4043.47 5717.11
wa A 941219.81 1150406.57 1234590.27
sl i
KIS 18742.89 31301.69 22001.69
NAT G 0.00 0.00 0.00
KIHNATE 7445.40 7839.74 4725.75
L INAT 260.86 110.60 8408.90
vl 4 fi 0.00 0.00 0.00
340 JE BT AR A7 A5 16506.10 171703.28 155053.61
oAb AR S 7 f5i 1564.96 1988.43 278.83
s iAot 44520.22 212943.74 190468.79
i E 985740.02 1363350.31 1425059.06
P E e (IR G) -
SEORCEA (ERRAD 26369.00 26369.00 200000.00
PEARAR 135468.25 559023.67 330539.95
W AT 0.00 0.00 0.00
HARN 617.52 855.75 855.75
R4 BRI 68029.61 89169.94 102728.74
AR ET H 2 -989.82 -1213.50 -1187.92
e T BEA E A HE G 229494.56 674204.86 632936.52
e RET 166297.65 211011.94 220109.10
ARG (BB ARG &t 395792.21 885216.80 853045.62
SOTRIATA ARG (ARG Bt 1381532.23 2248567.12 2278104.67

L F R R E R A TR E)
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A R IR AR

M 2-1 DNEEFAEFR
2008 4 ~2009 £
(Hfz: NRMAIT)
o H 2008 4F 2009 4E
- BN 697988.61 559760.76
Pk B 649363.30 519826.25
ENVBLG M Bm 3042.62 1467.05
8 2 23231.10 18490.84
PR 12309.50 11782.52
W43 H 3563.76 4438.40
P IRAE I 5002.97 2014.33
HAth

e AR EZSNE KL “—" SH5)D -6940.13 1822.97
g (BRLL “—7 SR 15915.24 13246.40
Hodr S ARS8 A B I 3 -416.14 0.36

Weas (bl “—” S5
= ENRRE CrRLL =7 S 10450.46 16810.75
e ENEAMIA 3256.02 964.89
MBI 867.91 236.24
Horp: BBt A R 12.69 19.50
= FERH CTHBBLL “—" 53] 12838.57 17539.40
W JITSRLEE 1370.49 4227.05
DU ¥FE QR il “—7 SIE)) 11468.08 13312.35
Hrpe )& T BEA | P # 1R 6217.21 9395.76
DEUB AR 5250.87 3916.59
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=1.A 5 3
M 2-2 NEEHAER
2009 f£~2011 £ 6 B
(fr: NRMm AT

o H 2009 % (HE) 2010 4F 2011 4F 1-6 B
—. BN 1580846.63 1941494.45 935239.12
W B AS 1443315.25 1777339.83 860170.57
BNV 4 B 6465.67 9528.97 4319.60
82 57887.04 73734.14 34922.72
B 38751.36 45154.32 20610.66
W 4% 2 H 6528.29 9250.34 4703.23
T AR R 3998.00 4022.31 -249.35
oAt 0.00 0.00 0.00
e AR EEE Rl “—" S 1822.97 10644.55 -3784.20
BrtlaE (BRLL “—7 SR 21528.70 15156.32 13818.14
o FIPCE Al RN A58 £l 8 e i 2 1141.17 3922.95 246.73
Wl (aELl “—” SlF)D 0.00 0.00 0.00
L ENERRE CGHELL “—7 SIEBD 47252.68 48265.41 20795.63
e ENEAMRN 6299.10 10422.15 2127.23
Pok: E AN H 971.25 1088.15 253.86

o, FERB) B A E R 49.17 67.25
= FERH CTRamLl “—" Sy 52580.53 57599.41 22669.00
Jk: PSRRI 14585.12 14013.24 5861.48
VU, Al GRosibl “—” S35 37995.40 43586.17 16807.53
Horb: 5@ T BEA F I 1R 25016.35 25160.11 7108.40
DR IR R 12979.06 18426.06 9699.12
SLHE R PSR A A TR ) 30
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fif43-1-1 ARAEHMERER
2008 ££~2009 £
(s AR
W H 2008 4E 2009 4E
. GENENFE I A
BT M SRS SR B4 733692.38 572995.52
W B B 2R IR 1 49043.39 66953.37
W2 Hopth 5 48 05 8 SR B4 23070.42 11561.81
LETHIIETAN D 805806.19 651510.69
W SETE s RS2 5T 55 S AT B4 754135.99 577991.77
SATEEER T A S BR T SAT I 42 12155.79 10658.36
A IR A TR Bl 8021.68 7057.10
A HAh 5 28 T B A ORI 4 68920.19 40538.47
ZEWESIM &N 843233.65 636245.70
SR A B -37427.47 15265.00
T BRSSPI A
W Im 5 s i B PR R4 6400.24 23960.67
I A4 B W 25 3 () B4 2924.65 7534.84
A [ 5 W . TETE B A A BT A [ R B 979.50 72.78
A 5 ) R HCAL S M P e 3 R B v 0.00 0.00
W2 oAt 58 G Bl R B4 1146.39 18.92
e d A AT BE R TGN 11450.77 31587.20
g I 5 8 7= TCTE B = RO A A B 8 7 S A R I 4 20909.74 11117.93
BRI S 7985.72 24876.35
A1 ) R HCAL 7 b s S AT B 4 vt
AT HAD S B0 B0 A L B4 0.00 222.38
B ES M4 m Nt 28895.46 36216.65
BRI Bl LR I 4 T -17444.69 -4629.45
= BN E I A
WS W 5 e W B PB4 3859.11 4362.00
WA OB B I 4 170726.87 194899.88
W2 Hofth 5 2 9 35 BB R B4 10000.00 5000.00
EIGBNIN A AN/ 184585.98 204261.88
PRI S AT 4 140505.08 170444.53
IR I B A R R S A B I 4 13000.75 9186.03
AT HoAl 5 5 R TS B ORI 4 7300.00 10000.00
BRI N 160805.84 189630.57
G BT AL I B A U R A 23780.14 14631.31
DU, JRAR ST 4 S IR 4 SN P 1 5 ) -394.92 457.47
Fiv D& SR &S 4 1 I -31486.93 25724.33
Tn: WHRIEE 4 B4 SN ) R 59707.14 28220.21
5~ BRI S IG5 M AR 0 28220.21 53944.54
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
fi3-1-2 NEAIEHIUEMER
2009 £ ~2011 £ 6 H
(Hf7: NRMIT)
W B 2009 4 CIH%) 2010 4 2011 4£ 1-6 A

—. EEWEY AN E:
(AL el Ve P 1589331.33 |  2098516.13 945860.05
EIINERASIEREN 128518.18 114589.62 38955.59
WIS A 5 2 B B ORI 129784.72 187149.72 132709.43
LE ISR DT 1847634.23 |  2400255.48 1117525.07
ICPNELENE s X R 1548743.80 |  2046479.41 923073.59
SRR AT DL RO U T SO 6 41791.97 48508.40 24645.44
SCASY PR 5 TR B 30785.57 37568.73 18679.67
SCRP A S 28 T B A SR I 157276.68 254268.10 143450.70
LTSI N 1778598.02 |  2386824.64 1109849.41
S R Ve ot RS T 69036.21 13430.83 7675.66

T BB A I A
W e 5% B W B AR B < 8626.50 25909.09 11742.25
WA B e s W B I 42 597.32 15492.56 16199.43
AR ] 5 e TG B A A 9 = A a3 4 0.00 886.99 13389.12
AL 0N T S A A b A YA B R 41 224.99 0.00 8.66
W B A 5 P i sh A SR B 4 18.92 2839.44 12158.21
BRI 9467.73 45128.07 53497.68
VS ] 78 5 s TR T W R LA A I = S A R B 17287.48 20776.61 10819.03
BT I 36456.62 96647.92 44648.82
HUAS 7 ) S A8 b B A7 S A AR BN 403 0 0.00 0.00 30000.00
AT HA S BB A LM BL4 230.08 2629.83 33866.90
BB B IS /v 53974.18 120054.36 119334.75
BB 2 A DL e 8 -44506.45 -74926.29 -65837.08

= BEIEST AN E:
MEACARE B WA 28 P B 7928.84 1377.61 12959.50
A OB B I 42 434759.25 671022.57 400451.68
W2 Hodth 5 28 % 05 8 SR B4 5085.25 26272.13 93920.16
% B BTN 44777333 698672.32 507331.34
IR TS5 ST I I 376818.87 523558.10 236698.02
SyBC A FE BT R B S A 4 24208.22 32600.55 16269.50
S A S 2 B B SR 10095.49 15980.53 227413.49
T DS B LG /N 41112258 572139.17 480381.02
B8 S Igle SUNES IS ool R T 36650.75 126533.14 26950.32
DU, JRATBH TG X I 250 i 5 ) 584.77 50.70 19.74
s B SIS D I 61765.29 65088.39 -31191.35
s RIS R A AR 231374.10 344431.09 409519.49
5~ WUEKIL 4 KRS S MY R0 293139.38 409519.49 378328.13
LI F IR E AR TR E) 32
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Bt 3-2-1 ARMETERIFTER

2008 £ ~2009 £
CRfr: N0

IS g 2008 4 2009 £
LR R L i S B e
A 11468.08 13312.35
e PR AE e 5002.97 -521.32
DR T [ I o W7 i A SVl R X 7/ s g M & 2564.16 3002.70
B WA 132.46 133.79
KA 2 A 91.93 20.95
A 5 W I R R B PR AR Ol B —
ST -496.13 20.86
] G PR AR AR R (I LA — 5 381D 0.03 5.59
AN SMEA SR (RS LA — 531 6940.13 -1822.97
W4 Ofcas A —"5 8151)) 7618.28 5679.30
BRUR O L —"5 1131 -15915.24 -13246.40
HIEFTABIE D (LA — 53D 102796 650.82
IEIEPAS B BTG N b L —""5 1151 -287.29 44.68
FEDTHID (Ll — 5 12151 -39203.69 -15287.44
ZEE VNI H B> bl — 5388 -43837.63 37948.79
ZOE RN H PR G L — 538D 30422.43 -14676.70
HAth
2 o) PRald SN O B IR R R -37427.47 15265.00
2N B I 4 S I T K R 5 VG ) -
45 e Jy e AR
A P B PR A A W A5
R RN ] 2 57
34 IR A M AR B 1
T4 1R AR AR 800 28220.21 53944.54
il DL Y] A 59707.14 28220.21
I BRAEE M R R
W IS 0 ) AR
bRy & R /R Sl E -31486.93 25724.33
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Ui 322 AFHERBRITEH

2009 £ ~2010 £
(. N0
B 2009 4E (iF#) 2010 4
L RV S 2 5 B e B
A 37995.40 43586.17
hne B AE e 1462.35 4523.08
e et i 12 R o W Y 2 EINA S G RAEC 7/ L M = 8664.88 8319.22
B WA 332.82 347.45
IR 9 M 1164.81 919.06
A 5 . IR A B AR ORER b —"
S -546.99 -5115.50
5 R G OBCEE L — 5 141D 559 9.72
O ARSI O/ L —" 51131 -1822.97 -10820.54
W45 3R A Ofcas A — 5 31471 10899.53 13741.15
BBk Ofcas Ll —"5 3171 -21570.71 -20365.92
IBIEPTAFRLTE = ks> (LA« — "5 151D 219.95 2254
I JE PSR BERG IN CRb L — 5 5151 1774.93 1985.66
B (LA =5 3151)) -121446.40 -1776.55
2B MO H kb G L — 5 31041 222104.00 -9713.38
LB NE AT I H I QR LA — 53181 -70200.29 -12186.26
HoAl 0.00 0.00
G A P A R A e A 69036.21 13430.83
2N KR4 IS 1 TR B R 5 B«
545 5 oA
—HE N B R R A R
Tl AN [ 5
34 IR A S AR B 1
T4 R AR AR 800 344431.09 409519.49
e I RE 231374.10 344431.09
e LA P K AR A
Wk ILA SN 0 A A
P MBS e 388 ot 113057.00 65088.39

34



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Mtk 4 EZEiHFER

% _H 20084 | 20004 (%) | 20104 | 201146 /1

ZERFE

B BBUR B I B (IX) 47.04 27.73 28.90 -
A IR B (X)) 12.37 5.88 7.15 -
BB R RE(R) 1.87 1.14 1.07 -
4N EE (%) 105.12 100.54 108.09 101.14
BFIgE S

EDVANEE (%) 6.53 8.29 7.96 7.56
S AW 2 (%) 9.56 7.08 4.32 -
g = 2 (%) 11.65 9.60 4.92 -
Wt %5 ¥ A%
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