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VBRI E R AR T
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M. EREHERSR

1. FFERDEESAT

2009~2011 4, A FALEN T L A S5 1
K 4595%. #E 2011 EE, A AR~
449522 56 J3 G, #2010 4EJEHK: 65.09%, T
FOR B PRI IR G . e 2011 4
3P/ /1) B e el s S N T S S i
& (2213%) . MUK (14.48%) . Tifdak
T (34.39%) AIfEHE (26.15%)

Bl 1 2011 FF A R BH T =M R

HAh
2.85% 1H%Ed
n 22.13%

F 01
26.15%

VAL N
14.48%

TAT I
34.39%

FAPRR: 238 IR

2009~2011 4F, Aw|EMmEEFEEHK
27.62%, 2011 FJiK N 99465.92 Jiot, FENR
THE (1 7536%) FIHALE M HE4E (4
24.56%, £EEEHIEFIERIES . HRERIE
& FHEFETRHRYE. An 2011 FFRI M4
5 2010 fEERIE K 62.49%, KA F NELE
2012 4F 1 A B ERAT A S0 ST 4
M T 211 {20t MR & s

2011 AFEENV IO R PR S K Ay 2 S K R

KNI, #ZF 2011 )%, 25 YRR R
65107.14 Ji7G, % 2010 fEEEHE K 40.08%. M
MW E, A ] 2011 SEHI W4 2H B (1 B USCIK 3K
t LAELIN Y 96.15%, 1~34F [ 3.41%, 34F
PA b 0.44%, “PIIKESFH . 2011 A FIR
SISO IR K HE % 2780.43 JiJC, iHiRLL
Bl 4.10%, iHELLEIEE. WETERE, A
A T 54 KGR B RSO R v o5 A =] RIOK
FUSE) 20.15%, A UK HIKEEIITE 1 4F
PLAY, MBSAHN K. 2009~2011 4, 2] 4
BB B UM {E N 11.94 Ik, 2010
FN 1414 R, TR

& 1 2011 R3] MK AT B L B P
(%45 HA, %)

PR Hpr A FR &8 gz 4

JE L AR AN R A R A A PR A 3819.15 5.63

0T RIS H BR A T 3149.71 464
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KIETT AR 0 1955.69 2.88
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FEIE S N
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TE 5% JR B BRI B8 7 ) e IR 2011 4R 3
A L7t 2011 “E4 518 6.87 A1 0.67 X, #
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it B b 2R B b &R 4 i o 143.83% Al
107.35%. SMAF, 2w EHAGEIRE /6.

B AEHRMBESEGREN SN

B AE20129 3 H K, A & 6t %
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Wit 2-1 AFHEERER AP
(A7 Jio0)
=] 2009 4 2010 £ 2011 £ BE)E%) | 201243 H
WB T

Uil 61073.85 61212.11 99465.92 27.62 119513.44
Lo 2942.21 2773.71 319.41 -67.05 666.76
NS 1476.79 512.67 3230.53 47.90 1821.57
Y M R 51459.05 46478.20 65107.14 12.48 86296.42
THUASH 3R I3 38686.75 90533.29 154601.33 99.91 164741.34
PSS, 0.00 0.00 0.00 0.00
Iobael 0.00 0.00 0.00 0.00
HoAh YK 6513.23 6901.42 9262.86 19.25 10035.01
s 48874.60 63879.69 117535.37 55.08 130202.47
— 4 P B IR LB B 0.00 0.00 0.00 0.00
H AR B 7= 0.00 0.00 0.00 0.00
W= &k 211026.48 272291.10 449522.56 45.95 513277.02

E |
ATk SRl e 0.00 0.00 0.00 0.00
B 2 8 ot 0.00 0.00 0.00 0.00
KA RIR 0.00 0.00 0.00 0.00
KA % 447350.68 509436.73 698217.36 24.93 718873.82
Bo 1 5 o 14684.22 14132.53 13580.84 -3.83 13442.91
SEWPE 58487.69 81102.03 126287.16 46.94 124624.31
TEd TFE 75279.56 104605.82 107175.10 19.32 115077.37
TREY BT 2769.21 2439.62 487.85 -58.03 0.00
[i] 5 B F= 3 H 0.00 0.00 0.00 0.00
e PEPE R e 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
T re 19805.66 23954.46 38212.22 38.90 41739.07
TR H 0.00 0.00 0.00 0.00
P 2230.25 8225.35 8225.35 92.04 8225.35
HH = 0.00 0.00 0.00 0.00
KR T 347251 4364.67 4326.96 11.63 4084.13
156 JE BTGB 28 7= 1994.21 1728.50 1760.42 -6.04 1828.99
H ARG A 7= 1189.79 1189.79 0.00 -100.00 0.00
RN B =E 627263.78 751179.49 998273.25 26.15 | 1027895.96
Bre et 838290.26 | 1023470.59 | 1447795.81 3142 | 1541172.98
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it 2-2 SHEFAGRR (AREEENG)

(A7 Jio0)
HE 2009 4E 2010 4E 2011 4& T E%) | 201243 8
WA fii s

SR 57484.60 29271.78 42861.98 -13.65 26329.74
2T 5y 1 4 A A5 0.00 0.00 0.00 0.00
AT SR 20035.76 40734.88 65836.78 81.27 73562.03
AT KR 45794.03 49518.78 88256.15 38.83 73135.58
TSR I 6138.55 8588.78 37237.05 146.29 52502.02
A B 4212.63 6906.75 9617.49 51.10 5986.22
NEAZF B -1967.53 -4210.04 -9868.23 123.95 -9899.42
NSRS, 0.00 0.00 1429.30 2080.08
AT 5 ) 0.00 0.00 0.00 0.00
oAt R A K 7281.35 8753.12 10523.13 20.22 10176.67
—HE N B R LB 45 0.00 0.00 5000.00 2829.25
HABR B 715 0.00 154.40 40154.40 120154.40
W Am e 138979.39 139718.45 291048.05 44.71 356856.57

LB fi:
KHAE K 9310.78 55000.00 57000.00 147.43 58000.00
Mo S 0.00 0.00 0.00 0.00
KHARIATZK 75.00 0.00 0.00 -100.00 0.00
IR AT 3K 550.85 550.85 550.85 0.00 550.85
TiTE A7 5 0.00 0.00 0.00 0.00
3% SEUN i 0.00 0.00 0.00 0.00
196 9L T 75 471 5 15.41 0.00 44707.19 5285.70 44707.19
H A IR 7145 2547.00 21263.65 28307.42 233.38 28268.82
JeHB A B E T 12499.04 76814.50 130565.47 223.20 131526.87
AT 151478.43 216532.95 421613.52 66.83 488383.44

FITH AL
SR AS (B AY) 90185.25 90944.65 136470.98 23.01 136470.98
RN 41246.13 23610.82 10681.32 -49.11 16804.40
W FEARR 0.00 0.00 0.00 0.00
Lg% 0.00 0.00 132.27 172.93
BARN 50798.64 50798.64 70160.86 17.52 70160.86
o TRA 466706.56 592581.88 744051.30 26.26 768238.42
AR R A -45.28 0.00 0.00 -100.00 0.00
HETFEARNEETT 648891.30 757935.98 961496.72 21.73 991847.59
DU ARG 3792053 49001.65 64685.57 30.61 60941.95
A ENEETT 686811.82 806937.64 | 1026182.29 2223 | 1052789.53
FRA TR BB ST 838290.26 | 102347059 | 1447795.81 3142 | 1541172.98
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it 3 SFHFER

(A7 Jio0)
BB 2009 4E 2010 4E 2011 4E B2 (W) 20124 1~3 A

—. Bl 401942.72 | 524542.13 | 966437.64 55.06 242270.82

W Bl HRAE 323887.40 | 402743.36 | 807800.47 57.93 199989.97

Rl 1251.42 1776.24 2284.09 35.10 546.01

B o 35958.80 43735.97 48827.58 16.53 12106.38

PR 19830.92 26284.00 34788.62 32.45 7090.45

I %% 5k 1429.81 1833.20 3017.25 45.27 2213.20

PE PRI AE AR R 3265.58 3684.61 2910.09 -5.60 1201.43

e A A EA S -278.75 87.82 32.99 25.29

AL 129180.77 | 104467.37 | 234089.59 34.61 14681.75

Horp: XA E Tk 122852.65 | 102931.31 | 232640.22 37.61 14480.73
R &

=, BFE 145220.81 | 149039.95 | 300932.13 43.95 33830.42

IR TN PN 1859.76 3135.21 5040.61 64.63 195.93

Yol EDAN ST 446.18 1370.90 995.65 49.38 54.91

Hep: JERE) %= A BBk 120.02 11.84 304.10 59.18 5.52

=. FliEEH 146634.39 | 150804.26 | 304977.08 44.22 33971.44

W PR T A 5046.68 10304.01 59091.37 242.18 3766.08

PO, &R 141587.71 | 140500.25 | 245885.71 31.78 30205.35

Hep: 1B FRA R R 134127.68 | 125875.32 | 225398.43 29.63 24187.12

DR AR AR 7460.03 14624.94 20487.28 65.72 6018.23

B I 07 G R I AR LE 0.00 0.00 0.00 0.00
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T H 2009 4 2010 4 20114F | &Fp#(%) | 20124F 1-3 A

—. ZEEN AN AR R
BT S SRALTY S UIEI B 394854.94 | 475262.28 | 918574.62 52.52 189650.83
W2 IR SRR I 11460.36 10687.74 13021.27 6.59 2955.49
W B HoAh 5 2 5 1 s A R 4 8384.56 31987.42 25847.58 75.58 1210.51
ZEENMESHN/DTT 414699.87 | 517937.44 | 957443.47 51.95 193816.82
I e s a0 1 B e 307701.40 | 360664.07 | 803118.26 61.56 176215.71
SATERER T UL BN R TS A B 4 22205.85 29850.26 41824.26 37.24 13709.20
AT B A5 TR B 16419.10 22876.28 31279.85 38.02 8114.43
AT HAD S 4 E WG s A RN & 34645.54 51425.85 49770.22 19.86 14821.79
ZEENIERH /DT 380971.89 | 464816.46 | 925992.59 55.90 212861.13
SEENEENRE R BRI 33727.97 | 53120.98 31450.88 -3.43 -19044.31

=L WRESE AN ST R
Wi e 45 TR U B R BN 4 16564.01 18675.58 9462.17 -24.42 1237.16
A 4% BE RS Y 3 B30 4 34184.42 24298.27 35820.60 2.37 0.79
%;E%F AL B R L 308.75 73.51 62.35 -55.06 94.26
Ab B ) B HAth AT UAC B (R B A v 257.67 555.28 45.17 -58.13 1842.43
W B oA 5 $ R G s SR & 0.00 0.00 15097.20 4458.25
BEESHIETRAN DT 51314.86 | 43602.64 | 60487.48 8.57 7632.89
A= T ER s N W At e v B2 68005.71 84074.79 83434.45 10.76 18646.45
BRI 4 20199.23 24159.84 12087.60 -22.64 1699.29
WA B S S AT BN 4 1 844.44 0.00 0.00 -100.00 0.00
AT HAB G B TS B A L B4 0.00 0.00 0.50 0.00
BEESNIETH DT 89049.37 | 108234.63 95522.54 357 20345.74
BREENNEREIPH -3773451 | -64631.99 | -35035.06 -3.64 -12712.85

=, BEREHFEAENR ST E:
WS B U B TR 4 667.89 5315.55 3770.10 137.59 0.00
A B i B 4 86900.39 79987.25 | 118612.52 16.83 99000.00
RAT IR 4 0.00 0.00 0.00 0.00
W B HoAth 558 G sh A SR I & 1819.31 0.00 0.00 -100.00 0.00
BRIEHIERNDT 89387.50 | 85302.80 | 122382.62 17.01 99000.00
IR 55 AT T4 71988.86 62133.24 57427.67 -10.68 36702.51
SRR R B AT FE AT I 4 6475.21 11539.04 22888.25 88.01 10245.92
AT HARE B TS E A L B4 1819.31 0.00 208.27 -66.17 320.00
BERENUSHH /DT 80283.38 73672.28 80524.19 0.15 47268.43
EREHENNERE ISP 910421 | 1163052 | 41858.43 114.42 5173157
0. JCEBEHFIERRESN YN -60.79 18.75 -20.44 -42.02 73.10
. RERIREZNWEE I 5036.88 138.27 | 38253.81 175.59 20047.52
n: BRI & R IE M VR 56036.96 61073.85 61212.11 452 99465.92
N BIRIERIANEZNDRE 61073.85 | 61212.11 | 99465.92 27.62 119513.44
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42 B ek A5 AR AR

Mith 4-2 SHIERETHIFTER
(A7 Jio0)
WiH 2009 4E 2010 4¢ 2011 4

1. BRI NS E S BL e i R
FFiE 141587.71 140500.25 245885.71
e B AR 1 % 3265.58 3684.61 2910.09
[i] 5 % 7 A 1H B HoAh 6256.05 6959.46 7249.25
TCIE 5% 7= P 448.60 592.27 949.76
KA B P4 1352.95 1664.23 2023.17
Ab B [ e BT IR PR A R 39.23 -27.81 229.25
[ 58 B PR R R 23.53 0.00 0.00
AIINIERESAEER 278.75 -87.82 -32.99
W % 3 2390.13 2206.31 2570.95
BER -129180.77 -104467.37 -234089.59
16 JE BTGB 2 7= kb -82.74 262.25 -33.20
T 9L BT A9 50 47 5 4 -23.71 -15.41 44707.19
TR ol FH 9D 0.00 0.00 0.00
THER ot H 38 I 0.00 0.00 0.00
A7 IR B> -8191.78 -16062.19 -54236.40
2275 M LI E () ek 15503.68 -15745.71 -79753.97
2275 M LA I E I35 n -2210.86 34008.46 93096.41
HAth 2271.64 -350.54 -24.75
BERERFNIENIERERR 33727.97 53120.98 31450.88

2. KHAWC I E RV E VEEh:
55 R A 0.00 0.00 0.00
—4F Y B I T B F £ S5 0.00 0.00 0.00
Rl % FELN [ o % 7 0.00 0.00 0.00

3. P& RIEH N B3

A HA R R0 61073.85 61212.11 99465.92
T LA ) R A 56036.96 61073.85 61212.11
n: AN AR R 0.00 0.00 0.00
W LAY R AR A 0.00 0.00 0.00
W& K& E 0 W3 5036.88 138.27 38253.81

LT R KA RN 3)
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MiE 5 FEITHEIER
HE 20094 | 20104 20114 | 201243 H

ZEBR

B R % B (IR) 7.59 11.16 14.14 -
A7 T8 B (IR) 6.63 6.30 6.87 -
S R UREL(IR) 0.48 0.51 0.67 --
AW (%) 98.24 90.61 95.05 78.28
FEHEES

BV F)E 2 (%) 19.11 22.88 16.18 17.23
SRR 35 2 (%) 18.61 15.58 20.42 =
= IS 8 2R (%) 20.62 17.41 23.96 =
0 % IR

KA 55 B AL L # (%) 1.34 6.38 5.26 5.22
AR5 55 B AL L HE (%) 11.22 13.41 17.03 21.05
P R (%) 18.07 21.16 29.12 31.69
Al

s L2 (%) 151.84 194.89 154.45 143.83
7)) L (%) 116.67 149.17 114.07 107.35
2 ILE I Bl 7145 L (%) 24.27 38.02 10.81 =
EBITDA FE55u(f) 65.25 34.38 47.98 -
#5555 IEBITDA (1) 0.55 0.77 0.66 =
B AT I S AT 55 TR 1 3 (%) -0.05 -0.09 -0.02 =
S AT s AR S IR RS D1 (1) -1.68 -4.80 -0.77 =
AR B AR

ZENE SIS N E R A E(R) 8.29 10.36 19.15 --
ZENE B B AV R () 0.67 1.06 0.63 -
BRI RTI & ER E G EU(RY) -0.08 -0.23 -0.07 -
M EE R E(f) 1.31 1.29 2.06 2.44
1T T R KM PR 3] 12
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B 7

BXRITEREFITELRN

& iR & W

it 8 oK

KRR
PR R A
EEUPEEAMKER | (D 24 80E: HKE= ORI B / EHIx100%
EIAES Atk | (2 nEEEE: ERE=[CRIYIET n )" (U(n-1)) -1]x100%
FE S BUE AR
BEYRIE
B AUR UK | B MONS P38 SIS A+ 24 S 4D
PR SRR AL | BRI SR 0
SR B | BN B B8 A
BLEWONEL | SR SR OEST S U BB G/ 2 8 1 35 A x100%
BFIEIR
SRR | GRRNEHRESCHD [ A F R+ 55+ R 95 ) x100%
HR R | R TA R x100%
EDLAEE | CENEON-EDL A BB G S BT 18 YA x100%
R EMIEHR
B TR | UGS B X 100%

ELe e N

SHRT55 ) RIS+ G55+ A7 B A2 ) x100%

KIS BEA R

KIIFI%5/ CRIPGIS+IT A E R ) x100%

HOREE A

FELRABU T AT A 22 x100%

WHMRBRBE S4B 1R

EBITDA | B 5%k

EBITDA/F B3 H

434545/ EBITDA

434545/ EBITDA

% VOIS B AT B LR R A 55 TR 1

% VOIS B A I iU R A A 55

g IR RBE N IRHR

WAL | B %= & T sl 55 & *x100%
R | REIEF &) s ffiA1tx100%

fE IR it

ZeENE B DL B BN S 7 11X 100%

% VOSBRI iR AR B A RE

% VOIS B A I iR A S

AR ST SR 1R RE

gEmS e R G

LEE B R BN B AR ST R YTk 5 7 B A I

SGE IR G A

CE B LR A AS SR R 5 0 B 2 A

55 VR B I <AL B A 0 A

58 VR B I IO <AL R A A SR SO i B B S

b A T

PSS BE7 IAY1E B 5 B 31 £ 0

e BLEESRBI =1 B+ 5 M R B R I B+ B A

FLI G55 = HE R+ 22 2 VE R 7 i+ — R A B K] (ARIRS)D S fi+ R AT 248

KHIG S5 = HIE TR+ i 75
Ll 55 =6 5 55+ 55

EBITDA=Ai A+ 3 HI A B S i+ % 5377477 |H -+
AR SCH =B AR S S+ 2% AR S S H

% GO Bl I DL < A v A= T B AR A B AR A P SR B R I B e R
AN PHATH 2 VHENE, I B AT =AE TR A BT B B+ BUBOAR L aE

LT R KA RN 3)
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