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m H 20104F 2011 4F
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FE S (12 75) 5.52 10.30
EBITDA({Z7T) 8.09 14.81
ZE MR EI(IZIT) 13.56 12.22
BT I 26 % (%) 8.94 9.44
B B[54 (%) 61.16 59.98
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—. EFRHEDR

FHRBERA IR AR (BURERR “PHRES
7 B “ AT fE20055E2 H P AREESS R
ALIHESS KR AT RE D REIRIL T A ]
H g R A R A 7 & 5 OL A R ST A
A, WM A298077 3500, iR &
MR A20%, 30%. 14%F136%.

A F LA20094E12 5 31 H Jy Ak H #4717 48
XA FSFL, ¥ EHATS A" FEN S A K
()5 = A A o B A

BB 20114F I, 2~ w3 B 4938073 26 TG,
RGN g 3 AR [ A B B R A 7 1 20%,
X EA LS K AR AT (530%, ki
ZEARAFH14%, HARSZIARAR G
36%. HAILAREMREERA T A RER
WEREARAR AR RN FBAR: HA
SOV A R A F O ST R S AR R i 100% (1) 7 i
AH.

S [H A9 55 K A IR A F) 52— % 12008
SE6H 2BHTER B AL A E, HFTREAH]
JEEA 32 b1 I 2R A 20 55 Ok Je 8 R Ak 52 Lk T %
. 20124:3H6H, 3 E 2 KWilliam Eric Crain
¥ A ML E A 284 kK EA R A 7100%
AL Hiik45 Venture Logistics Limited; 20124F3
H16H, SEEAL)HESS K A BR A F 7] Venture
Logistics Limited & | 831 #1 JIiK, 7] Milko
Investment Limited!4 /% 1 16/ H7 . HR4E A& s
AFEMAEH B CFERHRE), #ZE2012
F6H25H , EEALIHES KA R A 7 AR K&
HAFFA A B0n T« Venture Logistics Limited
Fif5841%, Milko Investment Limitedf 5 16H% .
BZEEHA, EEALES KREIRA R RLIR
FFRAETES), AL ST~

2012 4 3 H 23 H, HERBOEEARA
AR IR BB KA A P Itd K He R 1 4= B ik
B iEZS Venture Logistics Limited, i Venture
Logistics Limited #F4A ¥FEk#s A EH R A A
100%F¥) AL . Venture Logistics Limited /& —%

WAL 2 A RA R, KL TEINERHE,
T 2009 4F 12 AR &R G, EXREER
TERFE1Z A 7] 100%0 A .

P N LA AR E RS A 5 R E
Y2 U [ B S g ] 2 7] 95.20%0 1 AL .
o S Rt A TR 42 S B ) A R 75.20% 1) ik
B R NA T LRGN AR K
R 1 1 L B A 1- 1

AR ZEJEHEN: KRR SR ETE
Bl 5 1A S Sk B it i 2278 (s 1 478 VP e
HRA 2013-09-29 H;  fERE T RN
AMIEAE PR IAZE 2015-04-16 H); ¥l Wi kia
OK Iz Hvr vl kA JUH 48 2015-05-25 H); ik
CIREET. G0 WA RIEMEE O,
R PRAE. B, hE. AR ARl fE.
PHE . BRI %5 IRALEX Z B i IR 55 e %
B MANTE Y CRmyE K. BRIm. VAt
KN AETETE K B3R B, BRI AR R AR 55 5
WLIE . 96 10 Jel 7 DREHE L (9 K BAT 04 AT
FIEVFAIESE ) o

B A 20133 A K, A AL FRLEE A
. OBUARTE. AT WAE . B
Hl BTHATR . M EEES . REE. RHEIR
BEER . (SR, EEIIP O, 2248 B,
TFEHR. BB, s SSus. =
FEE EES . hRIgETHE . RS, S TTAA
. MR R RIS IREEER T A
RIGHENORK T AF: LAHLEIN 13513
No

#AE 2012 FJE, AR (G B
2883723.77 Ji7t, A& A1 1043944.31
Figt S b HUR R s 32142 J370).
2012 AN ESEBUENIIR N 306096.41 Fiot, )
T EE 107379.62 i TG

B2 2013 4 3 K, AHTE™ (B3 &
it 316370423 Jiot, B A # M & A
1062981.46 Jj ot H oA 8 A B R B AR
353.72 Jijt). 2013 % 1~3 H, AaSLEUE
W\ 66860.09 J1 7T, FiE A0 20479.78 J It .
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NENEM L PR A b el XK AR
X EEAERAN: EXR.

= KEREHIR S SR

AFEM 38 AL TeRIAR B S E, H T
2012 4 12 F I RAT 55— WA 1014701
AR S <12 FHRE CPOO1”. AwliHRIK
17 2013 “EEZE— 1 10 12 ek mh %7 (LR
fEIFR “ MR IR SR 7, WM 365 K. AH
T BRI BE 2R TR AR o

KRR S SR R b 4 LouE T
WRAFEZ RS HA 6 (Lo H T8 RTE
BBV ERAT DR AR R 55, TR BRI 52 55
gEH.

= ERKBERRR

N FESFIRME SR G PR i E A, H
AT~ AR T LR AR A B SO N T,
I C B 1 B AR 55 A R 5 AR R o B AR R
T AR IR T XA Sk S i < R it 8
TR BB B, BRI Sk (A Bl S5 R SN i
A, BERE/IRAG TECRIRTE SO, R
BRI JE NS o E P B YR A ) RN B A
Bl AMATFIR TR A TO K. Bk
Mk 5 IR R BT R B3R it R A (M 2 Ao 52

i T BRI R ZE AR, AR YA A
BRI RSB K

et EPOE EIRa sl wE IR
Frbmdy K%, 2010~ 20124E4E 4 B &K
K N36.01%. 20124, ] sEEE LI 30.61
2.7, [FIEEIEK35.19%, MWEVIR AR R E
G55 A LAV 1 4 9 B Hod b S5 N 2
A TR EEURKIE, 20124 FiR iK%
X2 w1 EN RN BTk %6 980.06%.

MEFIZFHKE, 2010~20124F A 5] BFRE
AR, AR KT . 20124F A FE
MV EF| 2 S58.12%, 55 20114 /Mg T ¥ 2.784
B, REEAME S BRIEER T
SIRRPCRTE, W VSRS A B R R IR
EF, FEERT AR PUE E A
N, NIRRT SR P A I T HE
R EI; 55— 5, 20104 LISk VA
MR R H Bk 2 EI A AL BN B
WA BT BE, AT AT MR BN K
A, T T RENL S RN AR A HE S5 E AN
P 55 AR B S B T R 2 g A7 ) D R = R IR
AISCHRELEE, ARSI 32 B (5O . HE
BOUONSEE, TV Ak . R 45 Vit (1) 3
| FHI7E 5 55 7 B A P S Ik

2013 —ZE, vw] SEHVENIN6.6914
TG, H2012454E121.84%; TRHRZH T4
B BRI T A BT Lk, ©965.98%.

#.1 /3] 2010~ 2013 4 3 A B AR LA BHR (245 FA, %)

5 H 2010 £ 2011 £ 2012 £ 2013 % 1~3 A

[V ON EFR [V ON EFR LN EFR [V ON EFIR
P 113 94178.00 74.80 | 129023.05 74.99 | 150114.45 79.77 | 36011.00 78.18
Y CIHEAF 13940.03 7187 | 1972162 7932 | 24724.87 83.79 5813.00 83.06
HoAtl %% 37661.09 4164 | 45253.09 60.86 | 9495248 43.90 20012.00 62.83
W 2558.59 2936.47 3077.52 -180.82 1021.00 -168.07
5510 325.02 -11.28 431.99 -42.91 475.66 -31.69 241.00 26.97
YRR 5 16806.65 1.66 29052.55 6.88 | 32751.42 452 3762.00 5.50
& i 165469.38 5522 | 226418.76 60.90 | 306096.41 5812 |  66860.00 65.98

TR 8] 324k,
E: Eelb S IR0 BHE.

DR EREE AT, IR TR E A,

P ERER D7 2 LI, ZHZA 450 1 B RE ST R A
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Al
e

ZEEHNRE. AR CEERRTEEN
EE AR R, N F) 2 A RN A5 B R A A
ESEE)ITEE AP = SR v (A

N B RAR R RAF, S8R
SN RE TR, AR FIRE IR . A AT
AL BT I BEASCHBOR, 155 B KR
JUIH, AR LA AL T35 11 A 1 e A 1 1
U, T — E B AR BT T

AR E) K 4k S v A Bl GRS . Bk
IKERIZ MY 55 DL S 56 35 0 I 28 55 77 TR N 38 2R —
RSN DRI R ARSE, FEIPLHE X Fr it pe
T, RNtRE EIE KR ALE S RIE, M
W5 B EDISN S RNE RS R FR G 5

KIRAETEVRE, A8 FEKEHSER
HAA, VPR RENTE

i
R

iy
o

R

M. ERERERSH

1. KR

2010~2012 4, A m] B PR AE K 42.30%,
AR 2012 FK, AR~ (G B
2883723.77 JiTt. 13 mi T 02 M % & B KIRSE T
A FEIBN T SEIACRIE K, 2012 R RIS BT
PEE B PE IR TEE 11.73%, EEH TR
G TUATIKER . HoAth OGRS A7 BRI R ]
e e L E

2010~2012 -, A W] B M % & SL Y
37.20% [ 1 K, 2012 fEJR A A R R &
118172.07 Jiyt, VMRATA AL, IR m 5
SR RTET, SR E LA 46.39%.

AR TTTH, AR | SO R OIEAE TR
B, 2012 4FJig 2 ) ROk 3k R % 7364.32 1 G,
Horp 1 4E DU R & E 86.10%, R T 5%
(ISR AE % o 2012 4R A 2537 RO 3K 32 2R
SRR AR TR B 0 A R 2 7] B P AR T T BUR)
(N FERTEZD AR, T K R A 38 3
40.33%, 2012 )N 110440.82 Ji6, Hi 1
FE DA KI5 5 L 88.58%, £FE A AL (I TAT K
TE BT % %K. 2010~2012 4F, AaE]H

it S GRAE R R % 8.37%, # % 2012 fE A A
HoAts Rk 42 40 51617.84 73 76, [FIHLA 12.57%
(I3EKe, T2 A AL D i % L 55 K B Tm) P AR Tl
BRER AR WA TN P A E RIS IR
JiiHl, 1 AR I B 86.74%, A FTHRIRIK
AR LU 5%, BERE, AR SRFEIK,
ER S T} g I N QR S o 1 s W SN
JABEEL/N o

2010~2012 4F, 72> w47 1% 4F 4 K
108.14%, K FE N 2011 4F FF (A7 LAY
K, 2012 FFFEAF BRI AR FFRR T « 2012 4F
J&E, AR 10253.27 Jigt, HAEME S
89.14%, {KAH % #E (5 Lk 10.86%, /A &) A Xt A7
PPN T 2%

HE 20134 3 HIR, AR~ (59 &
11 3163704.23 Ji G, #2012 )R K 9.71%.
BT R mEEe LG R ERRARER T E, A
FIIRBN P 2012 SRR T[4 8.58%, sl R
ELE FIE £ 9.78%.

N E R FE KT, 2010 4FE~2012 4F, A
B GURUR B sl T, B R R
AAF B8 R 5 O BOAA BT 8 N %, 2012 4F Bk
Fekror N 25.22 Y] 12.53 kA1 0.12 K. Bk
&, AF HIBAE 2GR E.

SEE, AE BRI, DLARR
R NE, BB E . TR
B, BT B AR SRR EOR, SRR K%
B, ERMESHZRESEREL . AFE™
WahtE—.

2. WEANSH

SEE B &R 71, 2010~2012 4, [ifi
FHIWNFE ST, AFZEEENIUERMANE
SRR 14.92%. 2012 FN B 48 TR S Bl &I
A 34165158 /57, [AILLIEK 36.93%, HT
PRI H OB N, AT HAh 5 48 g sh A
KINAH %8 82420.72 1370, & H FASY Ko
2010~2012 4, W 4E S 4 i 2 5 A
YIHANE 5.73%, 2012 44 151578.92 fiot, [F]
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FEIE K 24.04%. MO\ SEBILT Bk , G =4,
AW LIRS BT N1, = IACFIE N
104.70%, 2012 A 102.59%, [A] L0 1.30
MNE R AFISN S E—

ORI B A IR T T, 2012 SE N R R
I 4EFN 18980.00 Fyt, ZRUK[nl 2 m %
BT DI ARAT B A PR A F B, Ik =4,
AT TS BORFIG N, FEOARER T
FEAWT R SRS, 15 =4, AREEE
SHELE T H AR K 13.33%. 2012 4F, %
PGSR I SRR R BN SR, A
-539605.10 J3 7T -

BRIEANIM ST, WA AR EIRE
A BE 2 W) UL ST 381 P 00 <8 R 8 DR R A
KA, i =475y 395917.80 JJ JG «
295455.20 J7G. 338132.40 /3G, T NARAT
fitr ik S B R Y Crp A SR % g A i 2
Bi). 2010~2012 4F, s wjyi B H Al 5 %% 5 g B)
BRIV SR, T2 Z IR ) Rl ot L 57
I AR, A A B 55 ST I 4 A
BRI, 2012 4F, ] SEIE IS S ILE
14 407662.78 Ji70, [AIELIEK 182.75%.

20134 1~3 H, ARKEFHNINERNE
82262.65 i, L4474 55807.41 Ji G,
AL 118.12%, WA SEIL T A e Tt
a7 TREMRR SN, AR R IEEIN &
it AT R FF R K, 2013 4F 1~3 H #%t
EEHELE L 198602.98 Fit. EHRIEEHI
ST, HT 2013 T RAT T W S 4
(“13 FH4¥ MTNL, 9127c, 54, ZFEMmAIR
5.67%"), nAuE|FEFIENIESMA T 308740.11
Jivt, L&A 137190.08 J1 It

BRE, ARSE N ERRRLT,
WNSEIUR fE— M, BT AR R R AR ECK,
ERTHEZ, TARATRIMGKR, XhoMHR 5

SRR L o

3. sEAEIREE H AT
MEE IR e ¥ 8 E, 2010~2012 4F,

BT sl e i PRI, B R R E B b
REPRKREEN T, =4, LAWIiE
FRINBCT 415 50 508 202.63%. 99.82%, #%E
2012 RS, LIRPITE bR A A 73.36%.
71.13%., 2012 4, 45 I 49 8) 47 £t L 32.87%,
[ LR R 19.71 N E 70 80 R 2013 4 3 AU,
A TS AR R Bl R 43 ) [F] T 2 116.31%.
114.81%. UK, 2w G e bs A
W, LREHIEA T Z IR TSI KEFR R,
A F T R 1 —

T, AREGEHARL B SR RAE

1. K% ek At A R 5%

AFRRATHE Sy 10 12704 0155 A b %
J5. BZE 2013 4 3 HIJE, A #F 46
1581346.54 fiyt, H % 235000.00 /i
TGo AHARGHARL T S5 RATHUE 5 3 2013 4F 3
H KL B 55 S A 55 1) 42.55%. 6.32%.
A I TR 5 5 1 R AT X 0 ] 2 A5 45 45 A T
F{— E 52 o

#E 2013 42 3 HJE, ARG AR, &
A5 55 B AL ELF 43 3l 9 66.40%. 59.80%. A
WM R AT, HAFEHMEE, bk
iR =T b o BHE TN 67.43%. 61.27%, A
FR S AR BT AR T (E 5 RE 3 A A K R
F ST F TARABARAT RS K, PRt 55
FAAR T IR T -

SRR, AR R 55 1 R AT X BUA it
S GERE — e R, A AR S AR BT

2. RHAE Bk AL AL ) AT

2010~2012 4, ARAEENMERNE
I3 N AR R S Rk 5% 2 AT BURE I 2.59 £
243 {5, 3.42 £ B TR IIR AL GRS
ol 1.36 5. 122 %, 152 f5. AFEAE
TG B I 1 R R X A S e B 0 ) ORI
LIG

2010~2013 4 3 A, Al Il42K 5 (G
Bz IR ¥4 437~ 64135.79 Jit. 31479.46
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JiJt. 84698.68 JjJt. 79338.76 Jijt, 43UlN
A HRFG BARR S I5 RATRUFE ) 0.64 fi5. 0.32 i
0.85 fif. 0.79 fifo W4T 7% A A0 A fih %
FI IR e 1 — M

F A B o DR R P B
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5t

AR RIL SRR B ol 7
SRV, KRR, R 0 SERE
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.03 FE ARS8 56 R, A ) B R S
R R BT, 4470 T RO SRS
K.

A T P A — i, B
(3G ARG 2R A4 ) —
e KA T R R VP R A,
AKIBEAE Al 55 B I SE 386037 247 T 46—
LA A THE SRR R, I B X T A
BTt TR R AR S RE, T
A E LN TR SRR K 5
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—SEWN, RSB E LT, K
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HiF 21 AHAFRER CAF)
CRfr: NRMTI0

HH 2010 4E 2011 4F 20124 | FFFE%) | 201338

s w
R HEE 83817.64 | 64941.17 | 157777.56 37.20 | 118172.07
38 5 4R B 7=
IV &= 2154.00 121.12 366.69
LSO 17390.68 14638.04 7364.32 -34.93 3535.91
A I 56083.24 | 96034.65 | 110440.82 40.33 | 134068.70
JS2HCF
JS2HC IR
FHoAth SR 61480.93 | 45854.74 | 51617.84 -8.37 49153.76
1% 2366.72 | 10213.76 | 10253.27 108.14 3963.65
— 4 P B AR B 7
HoAh R Bh 7 707.00 707.00

W E=ET 221139.21 | 23454336 | 338281.91 23.68 | 309260.78
R B B
A R B
R 2 B 5t
KIARIGR
KA B AR %
B s = 300056.72 | 702879.21 | 715028.97 54.37 | 715028.97
IFi & % 158689.04 | 163828.81 | 205637.74 13.84 | 204186.33
1R T2 690801.16 | 1237021.63 | 1544760.36 49,54 | 1852023.40
T Bt
I 7 B I
AP A A
WA
T # ™ 50801.72 | 40931.76 | 70583.99 17.87 73041.57
TR
HIHME
KA 9 2426.95 1750.00 9213.41 94.84 9945.82
HIE PR B 197.59 262.17 217.38 4.89 217.35
HAh AR s B

RS HE = E 1 1202973.18 | 2146673.59 | 2545441.86 4546 | 2854443.45

BRI 1424112.39 | 2381216.95 | 2883723.77 4230 | 3163704.23
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itk 2-2 aRAEFARR (GEREMEENE
CHpir: NRTTII0)

%R 2010 £ 2011 4 20124 | FFFE %) | 20134E3 8
B Ffi:
TS K 42375.00 66798.00 90400.00 46.06 65000.00
38 5y V4 i G At
INENEE T 5000.00 | 52621.85 | 138000.00 425.36 70000.00
AT 3 8407.42 16645.04 |  10600.33 12.29 10652.30
ulieert 44326.67 920.38 2412.68 -76.67 0.54
A HR T 357 T 249.94 217.39 213.61 -7.55 268.30
IR 1959.45 4074.38 2617.68 15.58 2946.52
LA ) 2 855.83 5973.33 8157.00 208.72 7743.25
JSLASS IR
FHoAth AR 5699.56 | 21304.79 13297.60 52.74 9293.10
— N B AR B £ 6 15093.41 | 63845.14 | 95451.35 151.48
HoAth i s f it 100000.00 100000.00
ikl 123967.28 | 232400.29 | 461150.24 92.87 | 265904.00
R B FLfi «
K 568845.06 | 623784.97 | 796611.00 18.34 | 966346.54
RiAT 97 100000.00 | 200000.00 | 290000.00 70.29 | 380000.00
KSR 44145.96 | 287690.65 | 202794.48 114.33 | 399248.49
B IRLATER
T 4745t
T IEYR 2
126 3 TS A 47 f5t 33963.67 | 80014.04 | 84866.68 58.07 84866.68
FoAth AR B 971 £t 4357.06 4357.06 4357.06
R AR E 746954.69 | 1195846.72 | 1378629.21 35.86 | 1834818.77
il e=ars 870921.97 | 1428247.01 | 1839779.45 4534 | 2100722.77
T B i«
S B A (B A) 7305395 | 73053.95 | 73053.95 73053.95
BEARA 267788.92 | 577602.14 | 574426.68 46.46 | 574426.68
W AR
BARANR 28798.64 | 3774096 | 47073.01 27.85 47073.01
LIk %
KA EC R 183358.04 | 264358.18 | 349069.25 37.98 | 368074.10
A AR R AT ZE A
HETRARREET 552999.55 | 952755.23 | 1043622.89 37.38 | 1062627.74
DE AL 190.87 214.71 321.42 29.77 353.72
FEENE A 553190.42 | 952969.94 | 1043944.31 37.37 | 1062981.46
SRR HE N BT 1424112.39 | 2381216.95 | 2883723.77 42.30 | 3163704.23

F+ R B AT PR 8] 1
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fifE3 SFFIER
(A NI

HE 2010 4 2011 4 20124 | BFFE%) | 20134 1-3 5
—. Bl 165469.38 | 226418.76 | 306096.41 36.01 66860.09
B B EA 74096.83 | 88523.39 | 128183.08 3153 22747.47
B 4 J B 4126.05 6815.12 9620.92 52.70 1963.29
HENH 605.29 880.68 895.90 21.66 215.10
T B H 21068.79 | 2659570 | 31719.91 22.70 8523.31
4 45 2 H 12888.46 | 31299.41 | 40177.35 76.56 12933.16
PR AE R 588.43 361.27 -424.77
e A s EAES 3169258 | 12149.76
E g -156.59 -100.00
Horpe xS A T
TS0 A
—. BlARE 51938.93 | 103635.76 | 108073.78 44.25 20477.76
hne B AMEA 3560.32 27.27 40.59 -89.32 6.27
W EAN 326.71 647.24 734.76 49.97 4.25
Horpre s B A E R
=L FIE R 55172.54 | 103015.79 | 107379.62 39,51 20479.78
W P E 2 A 571051 | 13049.48 | 13637.10 54.53 2254.08
9. &FE 49462.03 | 89966.30 | 93742.51 37.67 18225.70
Hr: 58 T REA R 1R 49431.31 | 8994246 | 93635.80 37.63 18193.41
DB AR 2 30.72 23.84 106.71 86.39 32.30

FH R SR A ] 12
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58 I ak 5 5 AR RIS

Mtk 4-1 SHUERER
CEfr: AR

HH 2010 4E 2011 4F 2012 4 BE)ZE%) | 20134 1~3 #
— GEVEI NS
R RS SR G 190423.49 | 229329.82 | 314014.19 28.41 78975.92
WA PR A B 3R A 1412.53 -100.00
W B HoAth 5 4 EVE B S 4 66851.20 13517.11 27637.38 -35.70 3286.72
LEENRERWAN DT 258687.21 | 24284693 | 341651.58 14.92 82262.65
T SE 7R it RS2 55 45 ST AT IR IR 46 82268.34 56077.26 69312.49 -8.21 11103.19
SCATEE TR AR AR LS AT I B4 7571.57 11473.18 12448.56 28.22 3658.08
SCAST 1% TR 2l 11791.62 18992.33 25890.89 48.18 5708.43
AT A 5 4 EVE A RN I4 21452.39 34102.93 82420.72 96.01 5985.53
LEFRINASWH it 12308392 | 120645.70 | 190072.65 24.27 26455.23
SEEIF NSRBI 13560329 | 122201.23 | 151578.92 5.73 55807.41
T BEHES AR
Ak B[ 5 % 7 A0 A A ST B 7 A [ ) R 46 003
T
W HAth 5 # BE0E B KR4 18980.00
BEEN RSN DT 0.03 18980.00
TS 58 B ToTB B 4 AT I B4 434931.02 | 341208.88 | 558585.10 13.33 198602.98
P SAT 4
B2 W) 26 SCAT I B4 14
SO H A 55 4% BEE BN A S 4 0.69 18980.00 0.00 -100.00
B BESN &R it 434931.70 | 360188.88 | 558585.10 13.33 198602.98
58 S P s BV = e -434931.70 | -360188.85 | -539605.10 -198602.98
=L BV E R
WS B 4 239.69 -100.00
AR A BB I 42 395917.80 | 29545520 | 338132.40 -7.59 135500.00
AT IR <6 189600.00 0.00 90000.00
W B HoAth 5 58 BEVE A R4 47094.80 45527.22 75445.84 26.57 83240.11
ERENAEWAN DT 44325229 | 340982.42 | 603178.23 16.65 308740.11
PEIBAR55 SAT I 4 102621.44 67157.34 | 110098.00 3.58 86615.81
SITCREA] i EEAT RS AT I 4 12534.87 52870.31 35396.10 68.04 20700.42
SO HA 55 %5 BEE A S 4 1205.53 1842.66 50021.35 544.15 64233.81
ERENUEIR M Dt 116361.84 | 121870.32 | 195515.45 29.62 171550.03
BRIESNFE ML B 326890.45 | 219112.10 | 407662.78 11.67 137190.08
M. CERZBFHN e RRSEH YRR -2.38 -0.96 -0.21 -70.09
fi. AERINSEMYrEE I 27559.66 | -18876.47 19636.39 -15.59 -5605.49
e SRR A KA SN AR 56257.98 83817.64 64941.17 7.44 84577.56
N BRAE EASENWIRE 83817.64 64941.17 84577.56 0.45 78972.07
FHHR B A PR3] 13



BSZEEERERALD
China Lianhe Credit Rating Co.,Ltd. %_‘?_—,ﬁ}] I%é ;I)g‘:\jn%/’é-)rﬂ i:Fé&j:E\%

Mt 4-2 EFMERERIFTHEN
CHpfr: AR

mA 2010 £ 2011 4 2012 £ E5)F (%)
1o CKE R 28 T B B 4
HRE 49462.03 89966.30 93742.51 37.67
e B R HE A 588.43 361.27 -424.77
E BT IH A A 11878.79 13796.95 16536.74 17.99
T 57 e 1393.40 783.75 683.98 -29.94
AR e F e 423.77 -100.00
R R e R O AR R -8.43
5E BE PR R O 3.48 0.08 -100.00
A M EAEF R -31692.58 | -12149.76
552 H 11392.78 30432.26 39483.65 86.16
SRR PN 156.59 -100.00
10 JE FIT AR R 7 g -197.59 -64.58 44.79
18 JE FT AR 7 3803.11 1677.18
i 2 >
T 2 A4 n
1EB IRk -2098.83 -7847.04 -39.50
2=t CANA e RE RN T -34043.43 44627.54 24274.61
SV RAT I E i8S 97289.53 | -21965.84 | -12250.50
FoAth -637.25
SEFEI T E NN EREIFH 135603.29 | 122201.23 | 151578.92 573

A R A ”
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42 B ek AAE R R BIRE

MifF 5 R FEZM KSR
% H | co104 | 20114 | 201248 | 2013437

LEXE

B EURUR B IBL(R) 13.27 13.25 25.22 -
AR B IR E(X) 39.76 14.07 12.53 -
BB A R R E(R) 0.14 0.12 0.12 .
AW L (%) 115.08 101.29 102.59 118.12
BFIge S

B IV 2R (%) 52.73 57.89 54.98 63.04
SRR 35 22 (%) 6.55 7.80 6.89 =
1 7P I i R (%) 8.94 9.44 8.98 =
ot 55 #EI R

K5 55 AL EL 2R (%) 54.73 46.36 51.00 55.88
AR A5 55 BEAA L 2 (%) 56.93 51.38 59.13 59.80
B AR (%) 61.16 50.98 63.80 66.40
AR

i 5l H 2 (%) 178.39 100.92 73.36 116.31
HE (%) 176.48 96.53 7113 114.81
LB IER BN R (%) 109.39 52.58 32.87 -
EBITDA FJ 2 5 (f) 2.33 2.35 2.00 --
S ¥R 13 55/EBITDA(f5) 9.04 6.80 9.21 -
55 VAT A IR R 55 R S BU() -0.41 -0.24 -0.26 -
B VAT & It R AR B RE (%) -8.62 -3.78 -4.72 =
A HART HARL B B T

ZEWEN & IMN EE T E(FF) 2.59 2.43 3.42 -
B RSN & i B AR G5 BU(FF) 1.36 1.22 1.52 -
B R BN AT SR B AR R A () -2.99 -2.38 -3.88 -
I & 1G5 B(1%) 0.64 0.31 0.85 0.79

iE: 2013 F—F AWM S HIE AL T

FrAB L AR R
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42 B ek AAE R R BIRE

B4 6

BRITEREFITELRN

& iR & W

it 8 oK

HECIEHR
PR SRR
FRPEE AR | (D 24808 MK Es CRI- B8 /1 #Ix100%
EIRANEE S KR | (2 nFHER: KBS BET n )N (U(n-1)) -1]x100%
e S A S A K
ZEHEIER
BEGBUR RIS | F BSOS CF3 RS 3R 1% 2+ 2 B 48D
IR S | 285 AR T4 5715 4
SRR KL | BB SSRNTE R P S
AW EIEER | FER . SREEST SR I 4 78055 1N x100%
BRIEHR
RBRARWER | GRRIERESC D | GTE &G+ G S+ 6% ) x100%
H PRI R | BT 2 AL 76 < 100%
EDPRNER | CEDBON B REAR-ENE RS R D FENPIR A x100%
fRFLEMIRIR
B GURER | AR 1% 100%

RS RAMHER

SRS (KBS +RE 655+ P A # BT x100%

KIS BEA R

KIIFI55/ IG5+ E R x100%

HORLE

FHLRATB T AT A 22 x100%

WHIRBRBE N 4R 1R

EBITDA | B 5%k

EBITDA/A 37 H

43345t 55/ EBITDA

43545/ EBITDA

A e L LR k=R U7 S A

5 GOIT Bl A I iR A A 55

g IR BE N IRHR

WEELE | B ¥ P AR sh 5t &% 100%
WA E | GRBIE AT B R A 1T *x100%

fE e it

LE AT RSN 516 5 1% 100%

% G B AT I A B AR S B e

% GO Bl A I A S

AHE AR E SRR

AN = ST B bl =R E I LTl

LB BN I TR A A SR B 5 2 B £ R A

% GO Bl A I A B A 0 7 A

5 DRI S I I e R 1 A A S R Rl B O R 20

LETHNINETAN R EL

2B B AR BB RN A S S R 9 7 ) A

Ll
TH

b A S TN

(HE+ILESE0) AR IR 53 25 B 22 R 40

HEe KBS =KHE R+ AT

LI 55 =R H A K+ 5 P 800 K 0 7 05+ 7 A S0+ 32 5 1 e 47 5%

EHfS= (KRBTGS

EBITDA=FJi @ A+ 537 H+ [l 5
BRIEN RTINS B =2 S S A LG IR B A+ B iE Bl 7 A I I R B

BT IH -+

FrAB L AR R
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BiifE 7 EHIRMESERFRNENX

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (1 [E A RARAT(E FHVE
FEIIRFEN), P& 2006 4F 11 A 21 HAAi (5 GEdisn FIERAT [ 5 25 T 3445 P PRZRE )
SRS RRE, BT IR T A R R IR (5 FH SR o AU SN, RS R Al AL,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

Znl i E & X
A-1 NE PG, OO BRI, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AT EBEITEAR, A2 HEL R
AT S REIIRAG, LR =
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WA RAT T RAER TR 8) £ F
7+ R B R B A PR3]
2013 555 5B —H4a ek T A 09 SR IR B g 3

MR SRR, A BRI A AT CBA 03 A A Y1 I i 25 77 00
PRE AR AT — VS IR, AR S LT R A S IR AT 4% o

PHR ISR 14 B2 B B4 06 2 B 43 BRIP4 BRI B s, SRR SR % ). ST
R USSR AT B ) R AR TR AR A, B KA T Rl (25 FH 45 40 A B i 1) T A g,
JSL R I SRR IR & B A5 SRR AT S Bk

IR AR D) S Yo ) AR S A0 B A R ) 1420 T 5 TR L B AR 265 6, i R LS
FRUBER AT B2 )t TR A4k, Bl B 70 B T ot 0 A 2 ke
(VTP 3P B8 45 8 S DRI B N A L 135 P A5 P 2R I B, 4 1)
T LA S 8] 4 A S ST DO Rl 2 5 135 P A

GIPH AR B SR 145 PR 2 ) A B B I SR A MR B O 40 W 0, SRR A TNk X e e
DRARAL K DL U7, TR D05 A U 13 4 4

TEURERVFOLRR D, A U1 IR U8 55 FR A5 R R AR BEIN, IS (S e A
AT LA, (RN R A ST AR A PR A ) T %5
GRS

s TP AT |
-Eg~gﬁﬁbﬂ:ﬂw£
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