50 VF 9 2 0%

B4 (2020) 4174 5

ReRETHROARAD A A TERARATXE
MEATH 2020 FRFE DM+ P EREHIT RN AR, B
SERBEARANEEERKIEAFEN AAT, A LEHARAF
2020 FEF LT HERGEAFLN AAA, IFREEARE.
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e S-Sl N ISR
il BATEPEBAERAR AT “BA%E"
? :J'&"gif) T EERHRAT LR “AR ") HFERR T 5
i o] =)o fER—R BTN IRER AT, KA T LRI
i et 55 Y. DS, FIRRIA. LG T L % TR R
RS BARATR, ST RSP R T AT AR L .

22800 ATHEGIIRS . BRI AR, EATR
ORISR B ZEtH: oAb Pell S ETE I K R TR Lk — S T
A ERATAE: 5 0 Mifir. K, ATELMENREBR, FAERNR
AERBEERR: 3 % B, RS IEEFT T, AR, B Bt EIA
EEAR: AL, B8R A AR EHZ, FRYEE AR 2R
FEARRR. EEALES T 5 MR A 45 e 0 IR 200 20 T 03 P AP R
WERETE: 2020412 A3 8 AF g o

A F EBITDAX A o T2 40 ) PRI RE J0B0R . FRAR
PR RBARAT (DUFRER “HfudE" FRsh
HRIEAEALA, A R ISR R B A e R SR TR B SR AN AT

KRITFRERMITFR T BB

TR EEEETE | V30201907

T R S KET SUERIERR, SETETE, PHREEN
U1£%) o 2 [ A 47 e iy 2
% LR R RN QARSI ER EWRMEAFZAANA, FRRRRE. THERER
ATHE HERSL AR, BT T A A 045 K.

KRR A RIFZ AR SRR, BEE AR5
HEREAY K. ERIEIHRET, AFBRAKEE
EREBRT, BRI A ERBINE. s BEx

RRIFRAERFT R R

AR |, ATHPRREARE.

. e T ST A T A 5 FIR I DA J A e R

uig | B s | EHEE | BEIINLR AV, BEA RSN, AT EEEHRRRRAD,
e (RIS AR AT MR, L RSB,

e i T2 L RSSO, BLMBARENK. AFTEGSUR

{2 i 3 B RIS R R, AR R,

Pk S5 A T 80 T B S i X B4 — e T iz,
=N A E A FREEIE K.

EIBEREERESNSH AL B, C. Dy E F

6 AT, AU TN 6, | SR, 2. AFRBERFERERE. ATBRTESRRME, HE
6 #WRE; MERLOIKEHXS A FI—FT %7 o 5% T [ b e s A A A En s = T
S e SRS 7 | i § At A 25 T EL 4% % b A B S R LR B AL BT R B 1 A
W E; MAIRAEE Sl F A, Btk A T I .
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MBF&: lianhe@Ihratings.com

FLiE: 010-85679696

f£H: 010-85679228

Motk sexF s REE IS KA 2 5
B AMEM & KL 17 & (100022)

Pk :  www.lhratings.com

P& RPN, REMBERT TR, =4,
AFLES AR LT FARAEA T RATHE—H7
TR EA, BARAGUK A BT N

AH) EBITDA XA AR RIEEE 158 i
A5 AR 0 o 0 200 AR & e ZE T R S AR e
A T 1 T ST AR REAR, A AR T T A
A ZE R (K45 KT

XiE

BHFEFREAEZRE. AFEEF0H K
%, FEEIEIH B AR, A I,
X NEE BT A K.

BErEZ R, ERRE T RA R, #%2202043
HIE, AR B2 R 561111791078, 4
[ H 5] TR & BLER 157.45%, 2[R EL &
HHIEERE K. A BASUEIRGS N E, i
F AR EGE, EHMERE IR,

L H R R EWANER W K A 7 B s 2
FUHE AR B e 2 0o 78 LR SRR AR K, A5 R ok b
JEL PR A8 R AR B B, AT REXT A F AN AR K
oA
BARERGEATE, REAHEE, EHEREX.
B 20194 i, BEA 756 A6 55 R4 05: 45 20 il oA
37.6212.7CH167.944.70, Hr= 4% N64.54%; P4
KRF=E119.4312 70, WEIAMSEEREIA R .

FEMSEIE:
EHHE

b=} 20174 | 20184 = 20194F | 20204E3 A
M4 (12T) 79.56 70.93 64.61 60.85
B BA (1 7T) 433.88| 43113 482.03 486.27
Ji FH R (1L 7T) 136.05| 13857 194.59 194.58
AR % (12 ot) 156.51 |  147.03 146.20 158.34
K% (12 ot) 92.74 84.64 67.74 63.18
A% (L) 24925 23167 213.94 22151
B (12 7T) 17040| 183.37 196.77 39.95
FE S AL T) 8.04 8.52 18.60 1.72
EBITDA({ZTE) 23.28 25.69 34.93
SEMS AR (L) 3.07 21.25 17.20 0.30
LRI (%) 17.78 19.62 21.47 23.60
=I5 (%) 4.02 4.02 7.37
TP U5 5 (%) 68.64 67.86 59.63 59.98
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|

|
EBITDA £ H((%)
B

AFEE (BEAFD
|
|
AL
o

FiliE S (12.1) 251 1.04 0.5

|
S VAR (%)

ZE IS RE) T (%)
iE: 2020 F—F ERARGZF T, S5 0 BAA KT SR R L Reg BE T A&
4 A BEAME BT A SRR S BA A S8 AR TR AR T ARG
# % (2017 - 2018 “FJ& 4 14.50 12T, B E 2019 /R A 2020 4 3 A kA 19.95
AL70) KA AK I 5 BAB K 4547

EAITRAE:
I Al AS PR )
AA" | A | 20201020 [XIPGVL. ¥ %ﬂ;\fgioﬁgéﬁﬁﬁ 2—‘;
S (V3.0.201907) -
il Al A F 43 A 2
N [
(2016 4) -
AA | R | 2012401 [EFI. A ﬁ%ﬁﬁ:‘%ﬁ& (2009 Z—§
AA | RE 2010.7.22 F-E/i Farks gkﬂm%&mi (2009 g—i

Er L3k RO A 6 AR AL AR T B 1 2019 4 8 A L A 9 693F B ik A
P T
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5 0

—. ARAEFI A At i g LA RE) (AT FAR “9%na)”)
Rk, BROTASIRAE DA s (AT RAR “BREFAZ7) shaX ok Foobt
B A T R A T R EATIRGE,

= RBARKIFRFRILSTAZ 5z d) MBI X RN, BRETAE.
IPRARN 5 %A A AT BAT AR L EHL AR RIEK £

Z. BREFEEHREAR BATT FRBEFBAZ LS, A AL E IR
JEFTE AP RRE ST A, B, NIRRT, FAAFTH. A
M. TEMER,

V9. RIRAE 4G IRRLE I RIS TR RIE AR 6 A 2 A IR AT e AR
Fo B0t 60k s P87, R B 5 8] Fe HARAE AT AL R R AN A T S B B T
K&,

A ARER TAAXRAERASS, FFARREM ARG, X

N ARRAT R IR ARG RAGE R T AIAGR, A 2 AH RKIMT R 54
B, ARIBEIRIZ IR L, A KNG R FBA T RA A T,
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T ERFFIRAF
2020 FE LR EHEEREHITERIRE

—. EFER

AGHERERAT (LUK “a 5 HEH3]”
B “ONT) RTEONROL T 1984 S EAT
ZINAC) . 2002 4F 11 H, aE]ER S
GHEAGRAT, SR ITHEEMEEEL, H
AR SO BRI R ST AR .
2003 4 8 HJFfs, 4id 2 IR EY B B AR
B, #%E 2020 £ 3 AJE, ARFEMTAN
155061.50 /oG, MEA&N 27 frEARN, HE
¥V H ¥ 63000.00 J UG, M VEMNE AR
40.629%, JEMEREH % 58000.00 /3G, (HiEM
LA 37.405%, JHHFHESEI A 25 17 I ARt
34061.50 Jivt, HiFEMEBIAN) 21.966%. JHIE
S5 BT R I R T A B AR
X 4 A % 128050.00 J5 oG, i b
82.580%, AN FSEFRIEMHIA

AR F L2 ERER AR, HEl
R A R A F N, . e &
MR 2 AN R ER R . AR N B AR E .
SERRSCALER . W SRR V5 A, ARIE A
JEIR WM FME . ATBGE . A TR K
ZARER 9 ANERBER ). #Z 2020 4E 3 AJE, A
A &R EER T AR 12 5K, HhiTas
SO AR A BR A E] CBUR AR “4Ca fetn”, K
ZAAS: 600400.SH) T 2001 4 1 A 7E _LiFE
ARG BT T4 EAS (g RN B R
AR (BLRRAR “a8r”, BEAM.
430383.0C) T 2014 4 1 HTEHT —MREERE; 11
Tl AR A AR AR (LU R a8 A K
7, EEEARRY: 601500.5H) T 2016 4F 9 A 7E
B G .

BE 202046 H 12 H, ArX G880
FFIE 61.85%, AT ELE K 65.23%:; W41 G ASHF
Ji 82.49%, TCJSAH; XbiE A B FE I 61.43%,
AT L2 57.65%.

HZE 2019 )i, AF (BIF) Hr=ngin
482.03 1276, A& G 194.59 1276 (L
H /B AR A 76.28 1265 2019 4F, A F]SE
BEN RN 196.77 1276, FiiE 4 18.60 12
TG

BE 2020 4 3 HIE, ~F (590 B
ZiR 486.27 {¢.70, P #E e &1t 194.58 147t
CHA /D EI AN 78.48 1270); 2020 4F 1—
3 H, AaSEIE LSRN 39.95 /27T, Rl
i 1.72 42T

AFEM b VLI T L X R
S N o REAN: BT,

=, FEHhH RS

AN FARKINEM 5 A2 PSS, HRAT
2020 4F 28 FO R SR (LU fRIRR “ A
WISEHE ), RATHRL 5 {20, WA 3 4. 3%
EREH T 40A B4

H S ISR R A IR A ) (LA
PR ETME 7D RS 5 v S FH R GI-YW
(2020) 013 (1) ‘T HIFH LR R A o HH S 48
ARG LA, PLEGEAE . MEREE. 5L
PRI B FH AN A S S AS) 1) 2 FH B Ak 4 2 e
AN R (3% T AT AR PR

=. BREFBKRIME

1. BEGFHEAT

20204F =Z=fE, HEAGHE—SEIR,
AT [ B, PAiEkiE A B ElvE, Bk 1A
FIr g fg, WABUCCA el . aT BRI
SRAE SIS ]I, S if 0] thE S 5 i ok g 44 252
RIBEAE, MR HRER B2, ERNS5r
PR SZATS G 2 A E R %

ZHFRFRELFE L, TP EZEEE
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HIRGHE, LRHFTE 2020 HE— 25 5 H BT A K
NHEE, ZFEERIGED, AT =R SIIIE
K, GDP it [HE K 0.7%, Hp—ZFE[H
EL R % 6.8%. —ZFF A LLHE K 3.2%. —FZ[H

EEIG K 4.9%, KT IRFFBEE TH L, AT=F
FEE RT3 MR ==l
IE 5> A R P EIEIE K 2.3%. 0.9%F1 0.4%,
AT SIS K.

#.1 2017 - 2019 4% 2020 e =FF + B T 225448

HiH 2017 4 2018 48 2019 4¢ 2020 £ERT=2R
GDP (JifZ7t) 83.2 91.9 29.1 72.3
GDP #5#& (%) 6.9 6.7 6.1 0.7
UL, - T E (%) 6.6 6.2 5.7 1.2
[ 7 B e B G (%) 7.2 5.9 5.4 0.8
Fhoe il MBS SAIE I (%) 10.2 9.0 8.0 7.2
H T (%) 10.8 7.1 5.0 18
HECIHEE (%) 18.7 12.9 1.6 0.6
CPI 18 (%) 1.6 2.1 2.9 33
PPI il (%) 6.3 35 0.3 2.0
WELRE (%) 39 49 5.2 5.4
WERR AT STAUOSE (%) 6.5 5.6 5.0 0.3
NS (%) 7.4 6.2 3.8 6.4
AFIBCEHHSE ©%6) 7.7 8.7 8.1 -1.9

7 : 1. GDP B#EIUMHHIL; 2. hodgik. #o@ AR TiHMsit; 3. 38R AI8MEY A Rt R IIg K4k, GDP k. WA ERAY
T HEBANIG iR A R RE, AR LT b3 gk . BT SR . AR R R E B A 2 SUE KA, 4. AL R 40T
W, 2017 AWML R AL FE, 2018 FI U AHMALAE R LR, FRAMELA RS

AR R BAATASARIEE Re4uit A= Wind 2048 32

B GMBEE, HFTRRA. 2020 F—
ZRE, RSN GDP ¥ RIS
-2.35%]E1 F+ 4.06 N 78 R 1.71%, 5 H 6
GDP i fizh i —~Z ) 053% F T+ &
0.64%, FHEXT GDP H4i#fizh i —~ZFE
5.01% FF#FZE 2.55%. SR GAIIRZ L
KM EBERIFEE, (= &5
WRFE RSP, BRI ARG,
A KB T N .

HEB¥EAE, FEHEH RIIE. 2020
AT =R, AT R R LB T R
7.2%, PEMEEL EAEFOE 4.2 M E sy Hi
SRR T B S E LK 0.9%, 2=
FEREEAE N B IREEIE, o T REE S
G520 VA RO 4k S i i, e T S
DI, BRBFHEREE, 42 LRFTHER
A o 2020 FEHT =F=FE, 4 [ [ e 55 $ 5t
EE3 K 0.8%, SCHLAE N E R IE, T 1—8 H
By BRI —ZR R 20l IR B R B 0.3%.

3.1%7F1 16.1%. M = KIXTTHUBE, FEAliE
PRI IR, HE R EIE WS,
BRI, BARE, AT =R, FERE
BT A LLIE K 0.2%, -5 N [H LL R R 2.7%;
il 3& Mk 5 55 A bR B 6.5%, K A B IR
(11.7%) WA = JF & #% 5 [F) L
£ 5.6%, FFFENFEEEK 1.9%. #H o
ZEfE, oK R, 2020 FEHT =FE
WA Gkt D Sl 3.3 HALETG, HEEER
MR 1.8%. H, HH 1.8 Jife3EoT, Rk
T 0.8%; 3t 111 1.5 {035 TG, [FIHL R R 3.1%.
— R SRR, O N -13.4%.
0.1%7F1 8.8%, HIL—ZFERIEMVE. —ZFFE
IEERARR . =R A R IR R RS

A IRFARBRSA, T4t FHRERF,
% 2020 42 9 H ), A 73.2% s FIE
WA AKCE R EA b, B 6 A A) BT 4.8 4
By, AR g A2, AL, B
T A T AR B A B R K. 1—9
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H, AL b3 g 220 R F 3K 1.2%;
NEEER, —FE TR 84%, —FEHK
4.4%, =ZFJFHK 5.8%. 1—9 H TkAlA]
A LE R B 2.4%, 88 1—3 A T F% 36.7%-
1—6 H FFF 12.8%[1) FiE KIS

CPl k& @ %, PPl ML % . 2020 AT
=Z=JE, CPI B[R b L3k 3.3%, ikiEse 2
R 0.5 ANE AT AL B A K R 94 2
FHEFR; PPI Bt FIEL R4 2.0%, FiEi E
FAEY R 0.1 AN E A, A= TRM RS B R 4%
ZRRFFHEE. EEBEBREE. 2
2 REEPIRERIRER T, Ttk XRE
MRFRE o

HBEERETHE, M2 #ERAEE,
2020 7 9 H IS, thafbdigfE R 280.1 /114
JG, B EERMK 13.5%, B -FEREE
(10.7%) W& m, NEEETHRME T/
4mscfr. IR BE, §l =25 Ry
SRR 29.6 Jifeon, b BRI Z 4
9.0 ffeot. nZER, —. . ZZEERAE
BH18 111 51276, 9.8 FiZcH 8.8 JifL
JG, RIEFENEMES, HPaUTEE. il
5t 7 il 75 DA S IR 5 2 il % 35 R 2R R BRI
R, BORICMBORTERIAW A, TRt
Jiifi, 9 HIE M2 &% 216.4 Jifeot, 4
FHAME K 10.9%, %% 6 HJRIGHE (11.1%) B
H . R M1 2%160.2 /1270, % LR
WK 8.1%, B 6 HKFHG®E (6.5%) 4k
SEhntR, REALVFIERE LA, TH R EIEE.

WMBOCNBE TR, ko285 K,
2020 FEHT = 2L, A E R AFLHHE RN 14.1
Jife. G, [FIEE T B4 6.4%, F¥iE S — 25 (10.8%)
B . AR 11.9 Jif2ot, FHR
B 6.4%; AEBLRN 2.2 J5127C, RIEL R % 6.7%.
[F) A 4 B SR IO 5.5 542G, [RIEL Y
K 3.8%, AT FE (-1.0%) FHAEWK.
2020 FHT=ZFEE AR R ALTE S H 175
Jife. e, [FILE R B 1.9%, FEmE L — 25 (5.8%)
BB/ o AR g SRt 2.5 LT,

AL TR 2.1%; T AL RS 151 F51e
76, FELCTRE 1.9%. W\CHEWE, §l =2
o fE Sk (2.6 J3M278) PAfd
X (L4 eI RMKSCH (1.6 Fi1278)
AR SATE S (7351.0 1270) MIERK, H
A B AN . W H 3K T 3
S TR IEA IO A | 2155 B 45 R0 2 AT A0k <2
. 2020 FHT =2 A LB E O 3.4 15
256, B ZFEFEHRO (2.0 L) ek,
FEEZ B, B ™
738

Ak R ) AT RS, MAE RN R IR
H& 2 B F o 2020 1T —FSE, 7EARSS LA
NV IZS IR, H/NAE 278 R G 1A
RN, sWE g, 9 Akl
F 54%, ¥ 6 H (5.7%) BEARVE, #lE
AECREEVIA Fr e, (B E AR EE & 2% ™
W, AV TR RImSS, SRR
NI . 2020 ST =FREE, WA R AR
BN 3.3 Jiot, L BAERHA4L K 2.8%,
4 R FEERITE 1.3 ANE 2 A RN
B IR 2R 1 S PR 38 388 -0.3%, BRI i B2 4
(2.0%) KWEWAE, FiH o RIRRSR gt 7 23
7o

2. R F IR

2020 AFRT =2 IR G 2 R 1
Bt prrt o g, LL “RNE” “NR A
Hty, (RIEEGEIRAT, 300 AR IBOR AR
EN

ARAR GG W BUBCR K AL AL, 3y
BAH o 2020 HFHT =L, 4 SR o
Rt 2.00 Jifeot. Hdr, HimEmiRE s 1.37
275, FMREHIGIRFLE 2 7265 140, WETE
AV A R T ER. CRFR TR R
AT eIT RIE T EEEM. 2020 457 =2
FE, 4Rt kAT E 6 4.80 12T, B EAER
1 (2.99 Jifeo0) KiEHK: KATHTBUR
77 5.68 fiieot, B EAEFRY (4.18 Fieot) 1
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K 35.89%. & Tl i 0% 4 EE A SCHE “CPIHT—E
UL, BRI AR R, B AAEDE B
A4 TR K L), sevrith ik NRAT A &
WA Fe e A4 o (AN SRR IR 4 4% SO AL
il Hr B S EIA TR E . IO R
CEART B ISR CWET BT AN
BRIH 1% 45 FF, #iE 2020 4F 9 AR, 1E
SUATHEIBE N 1.70 Fife oo Bt &, SOk
1.57 Jife e BIA Y & FIA B B & f FH AL, B
BRI 1.02 44Tt & A E R A
J7 %4211 61.2%.

R PBOLE 2, BRFRELAF A, 2020
T = 2R R AT IR R AR 1) 57 T BUR B I R
ERE KESF R, 5] FEEEE 2 M ks
B A BUKKE G B TIBUE T ERSHER RE 1)
ER, $REBURMEEYE, stk iadil. £/
Ml xRS . 1—9 H A = IR IR R K 1
WA 1.75 Jifeon, JFREFHESHER] MLF
BRAE, A RORCR BN TE 4100 14T, AR 4
RRHLAL & FR A KR I TR oK o AR IERS F
RIEH R AT 3RAE, X ph 25 R 2R
W95 KATE R R, 4edr i B ah s . #)
FITM, 7 PUAS HAEBORHES) O33R 2B 2
T, 5 AUk, MEEEERBARGES, B
WA EIBEHREF, JATBEEFZFIDEK
TN FIZE LPR SR EFERE, iFr T K AT
FIFRA P EIT;. 2020 4F 9 A A, lkfi.
RIS A S5 AT R 250708 4.34%.
5.21%#%1 4.52%, ¥ 6 H (7355 4.14%. 5.11%
1 4.04%) A B [A Tt

3. RILGFATIE

FRIEEYT KA E ARG EE, ki
BIAB R KB HR 46, B A B FRRERAD L
AR # K BB 2020 4 7 A 30 HHETFIH
HHREBUE R (BURERR “217 ) A,
YT E KT BAIRE IR, ASFRENE A
AN E PEROR, @ EIIAR 2 1) 2 KA,
AR AR A7 BE M AR, IR TE R DA

P RAEIR N AR [ P I BRSUIE R AH B2 1)
IR SUGRRE, FEEEEFE%E
PERB BRI SR R R TAE, RRE AL
GERMECE RN ELR, RRRRSCETT I,
RS KA T5 IR ARSI A5, R R RO
WG S, LSl “/NF” THE, &
WSE NIRRT TS, S RAERE. 7
PRECR 10 R, AR IV BB SR K S I R AR A
N EESIRL, REREKIH #® Y4, HE
JRER AN B o B TR — 7 TR B N RS I
FEUET ), PR B T A S B Rk 2 il B A
PR, HERNZEA AT A B R B R
B8 kg R G ML AN, iR
ARG ISR

TECL RBUR S SRR T, URE R E%
g, siiaiidt—boaE, MR
XA R s E— 2 e, H g ARAR
TRFFRGR I, BT NS, Hilid
A% B DTk A TS

BEFE, WERLEMBEXE, BFA
& K3 ¥ ig o 2020 G U2 i 3%
A B BRARAT AR RR IESE K, {2 8 H fililk
P H W CL 4 2020 A G, 4
HE BT DU E . i R 5T, 7
H UL B b 7= U5 R SR U B S BB IR
B, LA SR LI AR K
it T T ARG F [0, v DU ZR B s b = 4%
VAP FATIE /7. SRRV, MR & T
F, 2020 4FFI4 407 1270 fii 5 F1 1848
LTEE TGRS, Bl 7 AR 2 2 A i
A W& Ka kG, 8. 9 Afiligll
B RBUINEZE R WA EE i
R, BUFWNEBE B IR, FEK sk
PR LT R, Rk, 228 REMAHF
WK, DUZERE R A o R,
A e s — P T R

B A&, OF RN FFREREGITH
AP RE TP E R AT BE S RHH 2 ik
Bedh, HIER R B X e, 4
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SRR Ly AR BB o FFE
ORI 58 BB R RO S L e
S 3 90 R 5 0 93 D B 1
B Ly SCHEIN SR R B A ST 0
B, (T BRI Joll % LR K
GDP HH i N £ R b Tt
BT, {EDYRRE R At B A
TS0 I SN AR IR R 0 17 16
5. R AT R, K
P B OIS 35

H 0 H@, FOTEA R R AR
BAOBIL, 7T, BEAA TR
TR, B Y TR P A AR
B SHEPE ORI, ARG
BRSO LTS 1 TR,
B £ 2 4 BRI OB 5 L 2020 4
VYR AR5 A T 3%, e
B AT MR TR LS
A PMIUSKT, 65 A T WAL RS

M. {7l

1. MREATL

2019 4F, BRATRRE k4%, S
HBH—F T M A BREY A, 2020 F—
FEATLE R BRTRI.

2019 4F, THI X B 4 2 B AR IR BRI 22 5%
RIBREES, RIS . R
Ex gt BEEE B, 2019 44, 4l
i AN 411649 {270, [FILLIEK 8%, 1
WAL FAE TR 1% oA, PRADA RS SETE
B4 23 25T b B E A F LG 2.9%), 1YL
FAETFBE 5.1%. 7T, MRIEROCEE A
(PIEARE , 2019 4 [ AR A E IHAF 2Rt 1
A1 1513.68 1.3 7G, [HLLIE/D> 0.4%.

BEENAS TR, 2015 SELAK, 4 AR 2SR
P i FE IS TR B ERE 2% DA (IR AT G KA
., 2018 fEF L Lk 1.6%, # AR
0.2 MHE 5T M.

A akas 7T, i E KRR, 2016

SELR, FigiREE. AR EUEE L _E Tk Al
S AUE L VYA R, 2019 4F24 827.80 12
JC, AL TR 17.78%.

2020 LIk, ZHrE s, AT
BRI SEA LA B DL | 27 2R Al Tl 3
IE 2 [E B R B 19.70%, RS R A I B
THH T 225.70 /23676, [FIELIEZD 20.60%.

2. BRI REAT L

2019 4 BRSPS 45 BRI,
RAMNA B RA T RARES; =FAFE
FHERIILTR, BREMERLTIRL, @
AERAEHHFGEHERTRASTRBE T %
F—EHEFR.,

2019 4, RGN 5 6.52 145%,
] LA 0.61%, HhF-2k%efih 6.16 1455,
ALK 1.1%, #I5CH 0.36 145k, FILL TR
7.7%, THALEIL 94%, TA4-L&itihr-&d,
SHlG 1.32 124, FIELTUE% 1%, 2F4RAR 4.84
0.4, FLLHEE 1.7%.

MR SRR, FeiG 7 oK 2 2RI T
EIRUAS AT, I E S
fa. BERMEHESNG. BERK G
33N 60%. 29%. 8%l 3%, FrHfGh A%
JAF R EE Ny . BREH R EdE, 2019
B, R EVRZEH S A SE R 2572.1 JIERAN
2576.9 JiiH, [FILLor 7 R FE 7.5%F0 8.2%, H
L SR R4 4 il 5E i 2136 JIHAT 2144.4
i, ALY BT B 9.2%A0 9.6%, T 47~
B9y H5E R 436 JIARAN 432.4 Jitp, FeER
WK 1.9%, 8 N 1.1%. FEVRE S
B T B, BLERR T R RUICAL; [F,
WAL G T, BRE 2019 FE, SEKRKEMS
HEik 2.6 125, FEEK 8.83%, XK ZER
HEE KRN 2 105, BERERAEZ D
I, RS e 7 R I B TR SR S R B i
v E R &

MR R E, 2019 4E, 2 E A4
Jie DX I8 I8 e . R T B PR S S, RAR
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A A AE R R BRI

BRI M BB, (EBARE RGN L IX
S ARA s AR BRIAN 2 R SR R A 2
s RS AR TR, el i R i I
FNPRBORI R, B RE ST 55 .

3. G AT

20194 Ak, PR BH A EREBURY
ERARE; FRFFRABTHE AL, 2
R GHE, FHFIERAIHR “F£”
FHEWE; HERERFTRRERK, 48
ARSI E BN QAR 1], BART A4,

2B | s SN NS R 2N SN S S
Wz —, 2019 FLIK, &R BRE BT
ANB (R RE 2 R AR T 318 500 s b = ATk
HAT TH0H . JORE aR A, gt
S5 M YR AR BT AT SR (1) 4 Rk RS DA K% | b &
B BT AT 28 PR Tl 3 < ) 50 5% T H A K =R
Mo 2019 4 6 H LUK, 2t [ [RZ 5 Gns i A
VERN IS Z BT, R4 s b = 4 fil 55 U5
DA i3 [ R 28 35 Y 2L 7 s Ry B ) 47 1) L
FIEH .

MEAR AT ERE, AT AT
K AT IR RS, 2019 ERLK, i
PEBUREMGR T M “feehim” I IR, i
FEAT MY SE it T A THI PR Rk o ORI, 6 b
Al % F BT RIE AT T EE, BANSE
TR A W O bR G (R, (55 e A
NAAEATTE N TSP

J R BT R T, 2019 4R, A [E G
FPEIT R S AR 13.22 Fifeot, Bt R
£ 9.90%, M 2018 FEFEFF 0.40 AN 4 A4,
BARIGEAI R AL, Horh, (EEIFRE T E
WA 9.71 Jifot, RitFEIELIEK 13.90%,
HAHET 2018 EHETF 0.50 N4 A IMAKE
SERAL BT 0.62 3140, Rt A HLIE K 2.80%,
B AN T 2018 42T 14.10 N 4345wk
BV B e AR R A 1.32 Jifeot, Bt
[ 6.70%, MI#T 2018 SEFFIRULA 2.70 N E
Iy B. L5, 2019 4ELLSK, HT LI

2018 “FHA R [RIE, ¥R T EE IE HA fal
Ko HAKE, 2019 4, 5 ZHF LA 22.72
27Tk, [RIEEIEK: 8.500%, HiE%: 2018 4Fik
A 8.70 NH 4 1E 2018 HELUR R L
TR KA 5 R, 2019 4F 4 [F b 2 it T i X
ik 89.38 145K, [HLLIEK 8.70%, HEiHEAH
#2018 EHEFF 3.50 ME s FIAEEER
R TIHAR 9.59 /- FJ7K, [FILLIEK 2.60%, 8
THGEAEYERF TR OIEKEE R IR, MR
T 2018 FHGHESE - 10.40 N 5 Ao

WAL, 2019 4F, b as
U 17.16 12°F 75K, [FHLETIBE 0.10%, #4ETH
FUMEE 2015 4F LASK 1 IRAF B3GR\ AUE
X IE] . Horp, EBHEMR 15.01 14 F 7K (5
87.47%), [ALLIEK: 1.50%, M T 2019 4F 2
HEBRNSUE XA 7555 AR 4R nid & 4k 11 28
BERENR, Wl 2019 £ 8 HIEIE, 4
SEIGH AR T 2018 4F R 0.70 N H 43 . 2019
S, FA SN 15.97 Jifdot, R
K 6.500%, M4 2018 4E N 5.70 M E S A
Horb AT B4 13.94 H1Z6( 5 87.29%),
A L34 10.30%, 334 2018 4 1 4 4.40 4>
Hor . BEN 2019 LISk, b5 Hh =gy B iR
A G R BRI, A T AR B RN SE IX
B, TEREREMERRRITEOL T, A8 RG s
R B AR AITTRESRE, — RN
fit A T AR B B v T = TR,
— 2 SR R T AR A B PR R R N I S
THEOUET, AR TR RIEEC AR
gy = VULRIR T 200 W/ SR iE S, g
BRI, I e M) EER s A = Y
LI IJERT Rl A2 “—3—35K” Wi
A0 ST DL R 38 T B £ R R OB R T T
FE o = PUZR TR, WrH B RE B T AR IR Fr
A RS S.

HEN 2020 4, Bl 58 1E T e A
I B 88 ISR, X5 A — R
FEAEECRRO o BEAE S I AESE, TR AR
[ L T 3 s SR s A P T A R
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A A AE R R BRI

SN o IR R D AR IT R L5575 20
RN e s A B A A BB, (A5 AH
BHUIECR T RN, AU XHE I H
P2 =B Wil sy =4~ 71 1Nl 9 02 oY = I S D e i
Beff o R e, B TR 28— e
] o JBUSRE 2 T AR s b 7= A R 22 156 1 s )
FEHIB e Ty, BT & T SIS 1t
ik PRI 2505 R A FR < DT IR 1
TR AN TRORAVE P AR BOR, e e
& 2Rt 1 st b S B IR, et AR
K R I3 o

B, ERER

1. FHRRA

& 2020 £ 3 AR, AFNVEMTEAN
155061.50 Jivt, AN 27T AiERAN, HFE
¥EVT M ¥E 63000.00 J3 oG, 5 EM B AR
40.629%, JEHEEE H ¥ 58000.00 J5 76, HiFEM
LA 37.405%, JHHFHESE I A 25 17 I AR HE
34061.50 /376, AIEMTEAN 21.966%. JHI#
WE S AL AT A R T A e AR A
X % 20 44 % 128050.00 5 Ut, ot
82.580%, A FSEFRIEHIN

2. LA

8] G BRIREE . BRI H RE AT IR S AR B
PR, BRARL AR Y, G LEERS
TEARARRR LE—R TG, BEE, &
AEEFNRE.

AFIFL2FE —F T A (HH2FKER
BT IS =GR, PR K G SR
PRI IG . i M= RILL G2 A W 24 45400,

TEGi A RBEAIE, A\ 77 R I AE AT
AT AT S AT, AR R A AT A S
Ko A R 9N B K 78 R A = 4R 1]
R ERAAIELLA K. ARSI
27 R AR 7= 28RN A A G R AT A2 A PR e
By 5] F AR HA. 35 E ik E
SRIEE S . G RO L CAD

TFRGSEHBETE . BRL HEARY AHERH P
HFIRE AL, KORIR R T A A R3S it KF
IR, BWhas T o8 =] TH 6 7 328 A0 1) M fg
J1o wlild 5ikE “ESMOD” [ bk %
T2 B A AF O “ 40 5 ESMOD E Br 5
O, BEFRBETIT, RIS SRR F . i
[ 1) 25 44 WU D, R AIE 21 5 R 25 ) B g
F R HER T+ T IR i 8 . A FE
KBRS SRV BT & VB0 7 S5 i,
AW F L OEARMA . ARLESE B
FR2. TR R EHRKFE. LI R,
L7548 AR B 2% W 9% Bt 56 e 2 B A 9 P &
B, #ALVLIVE TREARF R F 024 T
LR AR O34 &3 T ARt A
B TAES; H5YLM KFEEQ “ags
57 fEAE AT, ARGE T AR “B
R NARAT AR HE” SEMA RO HAR, R
VE T 2 & 7 4 [ R ZE AT b A 4 AR I R R
i BT A ) A S MO AT o I SRSk A R AR
FH 5 488 10014, #i2220204E3 H K, R
FIE )18 264614

TERR IR R, 2 w0 A B A Sk i A=
FEL I —HEE LR TREFARAN G, A
Al FBILAE M E TR TREER
L1 SRV W DY A 2o R i o B )
BT AR TAE . 38 B T LA AH 44 24
T I8 KIET R — “ S RE R A 4
W7 BERKAETHRIIE — “ A
WETTIRMR AR RS &7 SF0H .
20083 H, @A RS T —N2W 1T
LRI RHER: UESHW L R ER
fh. EHW, KO kEEL T
ISO9001: 200051 & 44 R INIE. 1SO140003 45
P ZANAIE . TS16949NIE « A [E 5l P4 7= i CCC
NIE S BRI AR ECEIAIE A 22 [E A5 @ HDOT
WIE, BEVPy o IR 5515 2 AAAZL A
W7, “ T B FEbsA IR BhREEN
“YLIFEE LT

eS8 7 T, T AR TS S B
HIRAT (BURRIRR “aOG BN ) NILIHRE
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D re o AT SR 6577 50 smEefr, Hag—
L = TF R, B ARVE 2018 4 L i
FENJE SRR Ya AL o AEE N RTE 4L
TANRBILVTRIRAFEET “B gyl
EHIUH” AER—EAFEIR “2018 FFET
B & AL, BT AT ARSI H
DL B E RO B A — MRSk 1E T
YT RS E R EE”

3. ARER

E HEAR GAERE G, DLEERZ
BFF; A8 AR XAERSSHEATLF )
FHRAK L, NE) BATOAR SMEARE N
| K RHER.

NFHEFESRR TN, HpEFRK 1A
BIEHEK LA, wHSA; WFSRhFEE
JiE LN IWHE2 N AREAE LA EEE
M1 AL BIEFE AL BEE LA

AFR RS KRR A, 1943 4F 3
HlA, s, mgasri; ST LsE
T ZEFHNAR) /K. SESGET S, 4L
GHEIFRAR B, EEIARAFEH
K, avERISTRYGAMAREELK, ME
ANV R A T K, 255 FEEA RA
HHEK, LHAGEEMBIE R AT EF
K, MMATELEIARAFESRELK, LHO
SEFRGERAFERK, HiE. Has
EAKMRE, aGfEfESREK; JUEAFKRAR
Lok EREPS.

AR EFK, HHEPATE BEETEA,
1966 4F 2 H A, HRIBiERiE -+, mREst
Jifis AT RS, T8 I S A
JTEEE . R K, G AT R AR
HRAFBEH, 4 GEITHFRDERA
AR, aERMhEREK, AFaE; BT
AFEFEK EFRER. HERITE (CEO).
WAL, T LB A TR
F

AFER SR, 1972 FH A,

ARV, RIS R AR AR
K. BEHEK . BeMmHK. a5 LR
B AGEBAMFSAIRAF SRS, 4
GEAEFRRIEE; BUEAR S, 45%
HF S HIRAFHEEK.

2 2020 4 3 H K, ARI{EIR 51 T. 20453
No WD, B A& L CUR 220
67.30%, KEi 14.43%, AFHKLL L
Jids 18.27%; MAER4EMIE, 30 B LAF &
37.90%, 30 %% 50 % /5 50.58%, 50 % UL I
o 1152%; MR M E, e AR
40.72%, BN & 28.80%, EEEA S FIHF
RN & 10.58%F1 6.93%, Al A G &
12.97%.

4, HRAZATFEK

N8 AT F- B L BT, ARIE A A2
P E N RERAT AE AR (G s
FIARAY: 913202052500830484), #% 2020 4
11 7 30 H, ARAMIERGENIA RGBS
Btk

7~ BESH

1. BIRLEMH

AFRYE CAFREY KA IRIEE. R
PR, JOL 7R ANEEEN . RS RAF
R = AL s a2 IR 2 1 5L
¥, BT A RN S S E G SN FR 1R S B,
X aal AR g Ik d AR MR A
PRI LI B, DURZRARERFNER TARE
S AT BT ), DERSMA R mBE
HANGRNFEERENR, WEARKN VAT
HBh. HATARIEHM R 8 N, HpEHK
1N, REMIZFEH, WHESmn 3 A, R
& LA

2. HIAE
B S RIES | HRRHTEEX,
RAIRETERARA T E, BHNL, TEKE
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A A AE R R BRI

Ba, BREEKPRE.

~eE)EEEQIRCL “ B AE S AT
Dt WAL ] R A B 7 A Y
Il AR AL, il 2 B AR A
o B ARIGIRIEAFRANERSN TE—
G R/ ARNRMEIZE RIS NG, X1
AF WL L EHR A FE AT ARA
X AR AL E R OUE TR W
%, MIRH L. W55 Bt g S5 T e 3L
ERERBLA, PRIET A IR VS B
Lotz a3z AT R, 7o "L SR BAE A
PREE T AR ALK e . NI AR AE A
b A ER A SEAT I AL, R R T E
W SRALRATE o A B 2 R “ N
B, MR, I, Bberae” 5,
WAL 5% TN, iy B 0 Al 2 B (2 5
ANIIESE, 2 A TR . e AR A i 2 X
ola), T AT R AR, DL REYRN,
WAL Tt A, WORE B AR AN A i
£

) H AN 1S5S N B . WE
SR HRHIRE . o B R B L 045 EE A
(B 2 N ERRE L . XM SR AE B AR )
L0 55 o A RE, IARAS E DR 22 7] 1) 45 0
SEEH,

FEW 55 E BT THT, 2x AL (dilh 2 v )
FEY MESREN T — BT, e B, MEmI
Fr SR R 55 B, @ T A
JSEFR) P B P A o ) S it T PR A
FENL T 5 TS B G L ) 2 TR S MR A
P PPRATHI L, PRETUE AT ™7 1,
TR R B AR 2R o o AN T R AR BT
N SRR G SUE ], RS AL, XA i
LR G — 5 &R IRRAE, XN ETTTSk
ST RS T AR RE M IR s &
ErP B ReMEHACR, AT 2008
11 AROL 7GRN S AARA R (LR
faFK “ LRI 55 A7), — I 5 R &
J O3 AT M 55 W 55 AR, S —Jr A B
S B BT S MBI, SRR R A AL

TE R A . BE 2020 4 3 K, 454
P 55 A RIS 3K AR B0 14.61 1278, TRk
% 26.63 12.7C -

TEXAME R B T, AFIRYEE 4
T BERUE MR AP AMERIH , AR A RA
THLAT AT HERIE, SEHSGE 9, W5
HARSE O e IR I AT R SR — T
AfCE . 7RO H TSRS, BAF M55
U140 A% T B 3 FE R % 4 e FH S gk AT e
WHZ

TERE BT, "4 1S09001:2000
O S AR RELR ) ARdE i) 4 B R 37 3
PRI =S HAAR, WM. AR
BT AT ) 5T H LS 7= A R 2
SRIGVFE, SRIGHERT T HARBT. A =3B 1T
JRRSE B 1T RC  HE E R

ENS RGBT, A InsER ST A
A5k, e T — RPN @R, I
MBS ANERE . BReEl. S 5EH
ST T SR A B B BRI 2R AR [FIRE, A
AR SR A S FEHLS], F2IRAOR T
Pgee, AT 0L THR AL R (1) Je 23 1]

t. ZESH

1. 289K

NE) BB REOIEGEIREL. B, S
P MR B FRRAAN S ANEERE,
EHERETVSBAMBR AL RHS
K,

2017—2019 4, A "] E B SN MR A
CEA BRIREFE K, 2019 4, AR SHTE
LS ION 196.27 1276, 475 BFIR N 22.28%.
Hor, ARBERFURNTE FE ML SN s 3
S:Hif7, 2019 4FH 115.94 127G, 15 59.07%,
2 T L SR RIIZD 8T, IREER
BRI FFLE ETF, 2019 4E 4 21.23%; #JiA
PR BT = A RN FI B R RS 95, 2019
T, N EVRRERE S RS, Y A e A
EILER=M, SERPANE T TR, EF
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A A AE R R BRI

RIETEs D= AR RN B R T AR A i3
I RFEG K, BRI ARG AT B (R 5 2547
AR TG A BT, 2019 4F %M sz N
29.36 127, [HH#K 79.35%, EBFIHFN

23.44%, B AR 4.45 DN

2020 /F 1—3 H, AFSEMEEISERAN
39.72 1276, [AIEL % 18.32%, ZEABHIFRN
24.00%, B _EAFEFREING M 3.11 AN E 4 .

k2 & W EPANF A FMR (42 124, %)

2017 4 2018 4¢ 2019 4¢ 20204 1—3 F

AR L ON i | BRIE | B e | BRI | BA | BRE | A HEE | BRI
ks 107.39 | 63.15 1881 | 11482 | 6277 19.99 | 11594 | 59.07 2123 | 2775 | 69.87 23.02
hR 3765 | 2214 1498 | 3828 | 2093 1460 | 3321 | 1692 16.17 564 | 14.21 13.97
G 13.38 7.86 1423 | 1637 8.95 2789 | 2936 | 1496 23.44 2.34 5.89 29.26
e 1.34 0.79 41.84 1.17 0.64 40.81 1.29 0.66 61.98 0.40 1.02 38.23
Hofth 10.30 6.06 2836 | 12.28 6.71 2984 | 1647 8.39 36.77 3.58 9.01 42.39
Erir 170.06 | 100.00 1836 | 182.92 | 100.00 20.37 | 196.27 | 100.00 2228 | 39.72 | 100.00 24.00

Er CHe” LS E RO ARG, B, wEk S B, B R BLAYHL. BEFRIREERM, 28

HERE. AERS
oA RoR: a3 R4

2. REMIR

2 RE LAY L, EHERAKEZRY
T, FRTTRABMEETHOEE.

(1) ZEMMH

AT E KB G SRS 2 —,
H Azl S = 2 il & T A 7 45
S PROR s . A 2019 IR, ARG
A IR R L 54.93 14T, P #E MG 41.38
12,755 2019 4, 21 5 A SEVEDIL SN 25.40
fe.58, FIEHK 2.31%, FlE %0 2.08 127T,
[A] b P& 18.79%.

A3 DNABEBIZEIRRIES S

AREHK TE

- T . KR k. T i B

T
K R 25

R TR AR AR TG MES]. R
T S IR B ﬁg‘ﬂEW&gﬂﬂgEE%
TORAAGRGHRARD | RLMR. T8, Wk, k7%
o7 AT A TG PRI

LA G ERREARAR | SMHREE

TR 8 AR

(2) JEMRLER I

DR AR 7= d i 22 S 1, A RTERIGH R R
AR PR SR R IERER T THEAT H 3R, & TR
NAERIG 38R A AR AR 7 2
AT A LU R, RIS RE LIRS 1)
JEN], 5EAERN IR R AR, KT ERR
AFEZEER, TIRA R ARG TR 5,
Wik & BRI EARE . RN 7] 5 25 B s b R it
ST RS T R A RIS I DG R, 7R I
P AR R, 3 [ R A A e B R,
1 T A EMI R B0 A B AR P2 28 52
2019 4, 24 ] [ 7T .4 A P RMEL . 7 R T
M&HN 2.06 1470, b7 HREE K25 SR a4 1)
5.27%, KIWEHEAE.

2 ) IR 2 R e 3 S A AR A LA A R
MAESE, L=, AR MR RO L B
IERLEAT Ml DA S 2D 26 S RS i J A 2 B0
ik, KT AR I

A4 N8 REMIEBAAE U

FEEFME K P
2019 £E & B 2020 4¢ 2020 &
B KHE (%) 2017 4E 2018 4E 2019 4¢ 1-3 8 2017 4¢ | 20184F | 2019 4f 1-3H
ENAEAT (3K GTEK) 12.38 8079 7416 7907 1554 13.77 14.20 14.30 14.10
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A (R T/ ) 15.25 50732 49487 | 51566 9905 24.33 25.88 27.00 26.60
Lk () TTIA T) 6.57 18118 19108 18752 2988 25.00 25.00 32.00 30.50
PR ERHTT K) (6/K) 434 872 773 927 95 61.60 59.82 42.72 20.85
SR 22 (W) (7 75 2.70 24237 26892 23720 4662 1.07 1.07 1.04 1.03
2R AR)(TTK) 1.50 685 775 787 65 19.25 19.25 17.41 19.08

TR A5 R4

(3) L

PR AR T, A E BLE E ARSI
T. (OEM) FiFt i AL &, BA =R O
WA B RS TR AR, B A
KA o

MAEF=RES IR, AT B G RHIHA L
B KT VU AR AT A2 2 7= 22 0], 28 () B 2 T A
14000 -5k, A EE T CAD Wit R4
CAM HIIFAR RS, Hillt ETON MEESAR
K. B KF] MACPI 5 & B 2 15 4% 45 [ b
St AR . Ak, AN R G LR
SRYIARA T A 20000 V7KK YL
K. #HE 2020 4 3 HIK, AwRFFE 4

PP 370 Jifk. WA 2200 FifE. S 700
FiEFIZ G5 800 FTEM = REAMBL. A KA FK
R R 2 LU D W) Z S R AR
ERL I P G 7= R sk R

FEAMIIN 7T, 2 5K Pl 7 S0 77 i 22
FE4S A A P 3 B R il 58 1 A P A
ACGRELRHAT AP INT, A m Rk H A P Rk
ITERER, FRXT B 7= i 1 T s HE S
I3 JE N 77 il 3R e AR 2 ] P 2 g B A T 4 AT
B,

A TR T SRR . TR
PO A K G175, % B i =4
REfaE, MHEHRARREER D).

% 350 Jif. VEE 300 i1

POk 110 HE.

A5 NG IR S A A

WY TR Tl TR
=Y 1= 1= 1<%
I R e e T e L T SO T Wo R e e e B e 1
| P w | 7| ® | g | ® » | WJ S8
22;7 350 456.70 448.43 300 49497 486.21 110 127.74 126.32 370 274.02 270.90
2%1'8 350 516.46 515.32 300 388.79 381.33 110 163.28 158.98 370 266.74 255.52
22;9 350 524.76 595.94 300 555.83 573.25 110 106.19 121.95 370 271.22 266.37
2020
E— 350 43.61 55.17 300 55.66 56.07 110 11.86 14.85 370 53.83 58.67
3 H
AR S x5
=Y 1= 1=
PR TR g e | TR | rrc e | R | e | B GE
@] (A (A
Wy | | W | T e )
2%1'7 2200 6039.47 5712.73 700 1306.17 124452 800 1346.47 1329.24
29%8 2200 5891.34 5759.37 700 797.26 783.31 800 1235.97 1217.80
2%1'9 2200 6138.76 5904.26 700 1103.46 1074.66 800 1317.76 1246.03
2020
1 2200 1179.16 1198.62 700 637.27 642.18 800 258.98 264.62
3H
E RFRANA DA, Tt A R
Pk kiR 28 24
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A A AE R R BRI

SEMT RS b, — 7 A B R AR A 5
P S N b o N o i oS N 5
K, FEREBRNRUARTE A A, ([
N JTRAS . & WS H I R Z G . 5
— M, AFHEF S EN NS SE TN F T
SEMY, BN 55 4% A A% IX ) o7 Tl 5 6
VEARZ 8]0 25 7= & B T JE AR A NIER 21
NITA EREFLRE R, kgL A E K
3, 2019 455 2018 ) A B Bt
I SRR 6.76%. K45 T & 2.23%.
PG BTt 6.47%. PUfilk EF 5.43%. WA L
T+ 1.40%.

MESEREE, ~a el EERELHE
HERFNEB L LR IRIE. o, LM%
BasE 28 ME. . AR EBILT
[, EFR, AT LR, Bk
ITHEB G SR R, fER. Bk
WS AE . R e @SR AR &
SERE, ORGSR, 4E )RR ES LSk
Ao

HE 2 EA O S B g T H
LR AFREK T, B A — U
HARH, AR HAE S IEERAT,
U5 i RECE R B & SRR e e
WA SE R DL AREE, AT DERER, A
A BRI B S R AR 1 A A E
=, INBRBCE R 2 A m A B A
HE A IR FC AT XS T LA 7 5 A 1 5
LS T B S B, X7 H RS S bRy
L XL 8 AT 73 S . IR s R /R K
HITER MG, Tk, AwHEAmA
Z 51 ERE .

BZE 2020 4 3 HJE, ~rAaREAE
Ji 195 ZK . INERECE L 1342 K AEER (F

FKYi) HENE 532 K. MEBCE)E 1798 5.
XIS Tr T, AW SR BB S AN
FESAMA TR FEHIX . 25 B0 S
BUNE T, HEBRAERLRE A
6.18%.

2017—2019 4, A "] s EE B EJEAN
BRICE TEUN 5 A W) IR R AR s N 1) B 4y
SN 54.60%-. 59.24%7I1 61.85%, ZiF4FE S+
FEE

3. Wbk

2019 08 S FLEE LM, TEF &
T RIEPAsIRA R T EHATE,

T By DAAR P 48 AN R E T S
faAFE, BAFRBREEZOEME. BE
2019 fFJE, A B B S 69.31 1473, i
A H W2 36.58 12.76; 2019 4F, 3 FH A Se
EDSWON 33.35127T, [AIEL T RE 13.29%, F
THRVET 1.14 1270, [RIELTTF% 32.87%.

AFEFR IR F EEM RS RAB
ey ARG L. R A A
B, o A b A v R R A
JZ, 35 40% e A o RAMGIE T A I A B B 3K
T = ARRIEI 2 B4, HIbFEIR, 9
. R BIRERIGIIN AL S 5 R IA
K AE— AR LG T o F] I AR 5 e
e

2\ W) e A AR e 32 SRR I 1 25 5 7
LA A& G, HpR LA E T
58%.- B 455 15 HL 40%. 15 FHAIESE 52 5 B 2%.
2019 4F, A ][R A 44 BRI AT 8.87
2TG, A FE R S 34.92%, KIS B
. EIXL .

K6 A BAIRAARI A

KR () RIGHHH% (L)
EEFEMR
2017 £ 2018 £ 2019 ££ 20205 1—3 A 2017 £ 2018 £ 2019 £ 20204 1—3 B
RIBGIE 89609.22 98362.28 80596.86 11655.18 | 11984.85 8621.86 10484.49 10370.81
AL 41500.08 37596.50 35933.01 2990.39 8303.20 9032.93 8827.39 8853.14
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3 52587.22 ‘ 47036.95 ‘ 43857.62 ‘

4419.77 ‘ 6441.86 ‘ 7615.72 ‘

6040.13 ‘ 4928.75

TART: A AR

MR, B R IE I B B
BOREAE, T BAE 2R E 7L BN IR
A AR R IR 2R T AR A
AARE RSN RECRHZE RSN RIS
BRI FECRERIRR. FE
FIVEE R DL R RSN b R IR R AR S5 7
KM, #E 2020 & 3 K, AFMAEE 4
TR AE R 400 T, NG 300 TE. &)
2SI R 600 Ji . 2019 4, AR TR
BRI TZERGH™  HEAA TN, EEAR
O RS i S S AR, RS A A

BARTEA 7 S I ~FARR AL 7 RERE I
B, PHHEA P

NE AT KT E S, R T E
A LA BAS T Bl A AR 45 5 1) 75 2B R e B
PRER TR, 2019 S, FALREEIR-T- A0 AE HHIL
B, EERFEMELEE AR T BEITEG AN
JE~F A PTG, R AR A R R
i A v B R i B B G T L RS
TP R R E - 2020 FF—ZFJE, A F]
FEHR 7 b1 A 4% B 2 B IR A BRI A i T
MR RE R CERTA I e

AT NG E RS AL

TR
7R 78 (A T (BB | BE® (Gx) WO 7
w5 | RO #E B (R (REED HER B | o Rad)
2017 4 350 350 347 1098.96 329285 397439 34233
2018 4 350 340 332 1137.27 325211 487246 43559
2019 4F 400 306 288 1122.92 279142 336926 33076
iOEg ? 400 39 50 1093.53 47980 45769 4500
SR
7 =8 (A SRR (BB | HE®m (Gx) HO®M (7
& | TR | #EGB G Ragn | HPE D | o rakh
2018 4 300 62 62 197.50 10480 19.2 3417
2019 4F 300 89 76 203.10 13674 201123 6815
2020 - 300 17 16 192.00 2688 101663 1652
1—-3 H
SR A2
FEhh =8 (5 TR (BB | BEB (1) HO®| A
& |TROB | HE OB (58125 CR&RD MAE B | o Rakh
2017 4 600 245 252 48.72 12275 557907 2558
2018 4 600 289 293 90.82 22945 355126 3562
2019 4 600 263 262 91.61 21207.12 378242 4638
iofg j'; 600 39 38 77.06 2622.00 93233 665

Pk kiR 28 24

NEVREHARTS i EEARSE N, R A
Heriity . AREEEEIL T 36 MEHE HER
g, CHEARUBIENT2ERS, £IE
37, AFEERA BT EIR, IRECE R
fifi_b, NS IR ABEE . IR RS
)R AR T, EERE I

AR b, AFRPREOINOBRSE . AR, AR
WA R I, FEREFE, Hamh o E 5 E
TOREA BAE . CIREE, DRI, BIE
o KRR, L E S SRRTE, PR ERM
LI, A F] T REFE P AR A SEBLR AL
FE AR B B R A BRI T
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2019 4, AAEFET AR S A ESN
3711470, HEEHE BN 11.13%, H£HE
K.

4. B F Rk

A RN E) J B W 5 AL SAR R B HBON,
HEBNEZRFHEK, AN, O FEZFH" A
BR, HL5RE R HEK, FHELAK
HE.

2 ) g 3 55 B DL AL E Y kS5
ik, BRI KB . Gk ZE 0
K, MR C )R

A8 ) G FRE TR (A AL TRFR)

e 2017 48 | 2018 4F | 20194 | 20204E1—3H
TERA T 19.42 15.44 16.97 467
W LI AR 36.95 46.62 31.24 24.44
W T TH AR 28.74 19.46 28.97 0.00
TR 28.17 15.08 14.56 1.40

HEIRA 13.38 16.37 29.36 2.34

eI 0.06 141 3.20 011

FATRIR: N8 Rpk

AR FE o b b S5 RO RR SR BN
BERNIZER K, 2019 4, 2w ek
AT NI 50 R i 35 B A R I TR AR 3G BT R B A
BRI, MR TIARE BT R, AR
TS K

B 2020 4F 3 HR, A FIE# D H = I
HILTFR, HRISHE 12233 46, OEE
74.82 {470, CIEHTINE 27.36 1470, H,
AL (2017G03 Atk L) AL
B, MONARIE RS YL eIk
HALS AR5, SO FIaR R T4 S IO/
T TR

2w BT L &G AR & 11.58 T3
K, BRSO A AT, 2020 4F, A
] 5 = BRI [ 55 4x 39.09 127G .

A9 MRE 202043 AKNEEZEFRAEL (45 124 FTRFR. AIFEFK)

T H & B wwEy | oxmen | POER | wh | paew | DU
gl A
{I58: 4000
215 [ B 5 45 3R 23.87 2009.12-2021.12 16.19 66.81 0.62 27.21
Pilk: 7000
i =
?g%}‘j B (BRY B 3.50 2018.9-2020.12 1.70 420 | Z\E. 13000 0.58 4.00
IE B (AR 8.20 2014.7-2021.12 5.56 1355 | {E45: 10000 5.14 9.04
5 25000
KEBHRF CR—Hib) 13.06 2017.5-2021.6 8.33 738  @)E: 22000 7.08 15.00
Palk: 35000
gﬁﬂ?wﬁwr RS 1.20 2017.9-2019.12 1.04 1.82 | Tk: 15000 0.19 2.70
R A LRI (2017G03 /5L .
2 26.00 2018.4-2020.2 20.33 19.18 | fE=5: 26000 0 29.00
{E52: 16500
VLGB — 1 8.50 2018.9-2021.8 3.81 10.27 3.58 12.00
Pk 20000
YLRATIAE R (— XD 10.00 2019.8-2022.3 3.42 20.62 | fE4=: 10000 4.82 13.00
TR 3% 7.00 2020.1-2022.12 1.40 1323 | ik 8800 0 1.50
. — 1. 21700
SEL . - !
T i) 5 B 21.00 2018.8-2022.5 13.03 17.37 —. 35000 5.36 33.98
£ 122.33 74.82 174.45 -- 27.36 147.43
PR 8] R4
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%10 ARZE 2020 4F 3 A k3] LRl &L
(#Bfif20. FFFHK)

£k % ] ﬁg %ﬁ Eif*
T8 E
I3 G %R ; 2010.11 0.81 1.35 0.81
R C )
eI
AT G
2018-C-1 ; 2018.3 2.68 10.23 2.68
(A. B.
D))
&t 3.49 11.58 3.49

FA R IR A8 RAR

A 11 N8 3 F R E 2020 S A= A L

(¥45: FT)
T H 2% Tt E R4

ARENLS D 1000.00
R—HEIFTE 5000.00
KB (R—HIEAD 74000.00
P AL AL AR 30000.00
T SERE 4000.00
LM ET Y GHARF B ) 16000.00
215 [ R 55 3 15800.00
A EE= (AEE) 50000.00
PN TTHEIRTTT 3 (B IR ) 70.00
VLR JFF IR — 3 30000.00
LR AEF3E(— XD 80000.00
W5 52 85000.00
&t 390870.00

FoAR IR 2N R4

5. AW EHARE

AMEHLGFEARRS, LB
Ay, S BKB AR HRRK.

AT AP E D SRR T EARATLAL EA
b Ss #EAk, H TR LERZ A RS
A VLI S AZ A A Tl R A BR 2 =] RV L
O RBH AR A, Bl EZaE A
B5 B A 25 KM 55

AFIDA G N LEHE SR 0, &
TR GALAELGEA S 1] 24 B ARAEE AT T 77
R, R RIBA G FIHNE, &
BT LG AR 2 AR D e o — Ak
MIZEE T R R, KRR SR I

A FFTIE T TR R 2 Y B A SR A B T K
BRI, A 2020 £ 3 HK, AR
JERI 2G4 B 112 58, 7R A B Y s A
X, HATEEARREERE . XA 95 K.
HAT, AFAEVEARIAEHERAAS, F
PR TN AR, WA TR
TS ) A = R 4

6. H bk S48

AT HAN S FEZR/NRILS, 1878 E ik
VLI PAER NS A G BR AR (LLF
fEIFR “FiItERHE ", AR HEFR 25%, @it
T A AR 50%)

BE 2019 IR, BIAERHEZE HIE B A
%y 78884.25 Jiu, WA #F M &Ry 30287.25
Ji7G; 2019 4F, Bl AHE S HUE I 5654.90
Jiot, FNESE 2644.71 Jiot. #%E 2020 4F 3
HIE, PR SR8 7.19 1278, H il
A4 337.27 Jiot, BT EROT SRS
18 1200 J5 oA, R KBS A K

Bl 46 B 2 o5 L X85 2R R N A
W, ER. & W KRkl ek alk,
BB R A A, R B AR, Ff
T FREENME R P, BURF R & I E A1
ANRR KRR TRETE, LR EER
FAT AR RA —EREBRAN N NG, H
AT A DY A7 5 B DL S 40 A A Mk 55 1 SR 1
BERIFT AR PR

A TN RFFELIT IR 5, HdE
R AL B ACGREUL i as . A 2019
IR, ARFEILHREREERARAA
(10.00 fZ.70) Fl4e N5 LR B I A A7 BR 2 =]
(3.78 1470) TR & AR BF % A7 PR A #)
(5.00 12700 LI KFERF EARIT AR A
FRAF] (3.6812.70) LLLERIINTT I8 = [ B M
HIRAT (9.031270) FHEAFMM, LA R
MENK, MW E AT 42.58 1270, 2017—
2019 4F, w5l SR BT 5.74 147,
5.20 {2701 4.15 1270, STE ML AETE R — & #h
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A A AE R R BRI

P

2020 F 4 H, A"l 5O G k0 TLHE R
SOERA R AR (LR “EESHIE)
SRR R AR B I B R ARAT B B IR A
A (LR “Smi T @ (hERR
W2V 75 W R ok T o859 i ARAT it A R
AFITR R Y GRS (2020) 132
), ORI,

AT IS A 20 1276, Hd A
B 25%, VEESFER 24%, 25RO
5% . $ TR 4RAT 7 A7 T~ LARE Bl B AN I 43 R
NFB, IREMITIEYRN AT, Pk s
TR ) A2 RN A M A A B ) 5 R S0 LB A1)
B AR B K R R SR T E 2 R ) & b
wh, MWEZ BRI, T8 HhIX
HERsrG3a g 1. AR, BEEDRRITILS
BT, ARSI SR, S
Z R DL PR BE 70 AR 2 o

7. REHF

2017—2019 4F, A" EGRUE AL
A7 T8 JE) e VR B LA, o 5 7 i s R B — AR ¥
539 4.52 Ik, 1.06 (XA 0.43 ¥k, 2019 41
BN 4.55 K. 1.02 KA1 0.43 k. BAEKE,
ANFEE MR

8. RRAE
Kk, AFPBMESEZ AR, {F
SRS R T IR RV I RTIR T, Rk R

JRESHA . LA A b 55, AR
mH S,

B2 2020 F 3 AK, A FEARETH
(B~ H 40 TR 47.32 1276,
E BT s R 26.92 1276, A RHEAFY
T BRI AR E S

600 /i mPERe I T e ia R o H
SCh E OB, RSB 8.49 12T,
HAP AT HERESHRN 7.49 12756, HHiEHH
¥R 1.00 1270; 120 Jisk itk RER REb &40 1
eI H @R E , %50 H R
T 14.46 1270, KK B AR AT AT
PR &N RETFIRDUE 158 34
By, tHRLEFEE 20.57 {206, HpAd
M BEFA%4 1007 1278, HiEHH LI 10.50
2.7t

I ZE I H S o B A RO 28 e [X g
WHIMCETH o S ZE [ X TR o
2.04 12370, AFEHE 80%, WEKIFENASR
e S mht . X @RI 2029 FE T, A
FLE A G IO 4 P R K
H 9% 4505 S BRI A B R . 85 % 2020 4F 3
HR R X P E NGRS -k 100 2K, 2019 44 ]
SEHLAR S IRN 1.34 127C,

SO ZE I H tH RIS 3.80 140t
HHEA RSN 114 1¢ot, BiEDH B 2500
JiZkot, WUHEEAEN 2019—2021 F, A
AL ERRZ L R H A X P R A

A 12 ARZE 2020 F 3 A RoE) 22 AEERBRFTRHEEL (F45: 120)

. . B & RIR HZE20204FE3 5% | 20204412 5 | 2021 fEi-

MBS EH R ZE -3 YK SEIRBEHE THRIBEE Rl e
600 /3 %% mitE R 140 TR e AR B Ui B 8.49 7.49 1.00 5.39 0.50 2.59
120 J5 % mi itk RE S e A 44N T IR e 1 I H 14.46 14.46 6.79 2.50 5.17
ZEFARRIE 20.57 10.07 10.50 12.63 450 3.44
SRAHZEH I H 3.80 1.14 2.66 211 0.93 0.76
it 47.32 33.16 14.16 26.92 8.43 11.97

FAE R IR A8 AR

I\ M5

1. WH/RE BN HHL
ANFERAET 2017 —2019 FE4 3 554045

LI ANE RN TINS5 B CRER S8 A4k O
XF b S AT T, R A TARETS
TR = W 4518 . A7) 2020 4 1—3 HIY
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FHIEALZH .

A I U, 2017 FEA F A N —
R AFIEIN LR, NEHAEENVARA A
(LURfEifR “4aLG B8k, mTag B8 m
NG WER T AR, EA7F S IFIEHE
W BRIRAR S FE AT 28 ] B 50 L3 ol S ol 5
W; 2018 fELLK, A wl&IHER—H T AR K
RN BARE, E=FENw S HET
PEEL 5 o

A 2019 FIK, ~F (G B0
N 482.03 1475, P& G 19459 147t
CHA /DB ARG 76.28 1270); 2019 4E,
ANFRBUENL BN 196.77 1278, FlE B
18.60 127t

B2 2020 4F 3 AR, AR (9 %7
SN 486.27 {¢oT, P #FM G 194.58
fe.ou (A DAL A 78.48 1470); 2020
F1-3 H, ArFEIELSIAN 39.95 17T,
i 40 1.72 427C

2. WFERE

DB TP RATT ERFLE TR, KR
B AR ELEHRER, TELRILAE.
HRE| AR T F BN, LARA TR
B HA 6 R BAT 2R3 H R
A BN, 2R R ERST,

2017—2019 4F, ~w] G- BBk shE K,
B 2019 fEJE A 482.03 1270, B AFEK
11.81%, HAvfzhsi =& 59.35%, HELE E
TR 67.48% 45 T T %

(1) Fish#r

2017—2019 4, A\ FLBN T =R 8 /ME T
B, #Z 2019 4K, AFWBNIEN 286.09
{275, LI MES (5 24.13%) . MK (5
9.78%) MIffEft (/5 51.26%) F+.

2017—2019 4, AR TSR N,
BE 2019 )i, An/TRMEEHN 69.04 147G,
B AR B 5.71%., A FE] B8 4 MR
1T, ERZIRM T M st 408 15.12 147G,

FER K RLRUES, BRI o5 57 55 6 a4
] 21.90%.

A 2019 K, AFZGMEERE A
9.68 f2.7t, AN 9.50 1276, FER
2019 FRRPATH SR T HAEN], HH R~ H
“CHAMP BN B SR NS G 1t e b Bt
FERREL

2017—2019 4, 2> & MUK A 35 5
AHK 10.98%. #E 2019 R, A F MUK
KRN 29.85 1276, BiTHTTHHRIRIKHE %
1.89 2.7, MUK KK HIANME N 27.97 1276,
BRI K 3.07%. WIKESKRE, IKEE 1
SELAI & 91.63%, RS R IKES ;. A
ERE, Wi 4SS N BT R KT E I
13.79%, HEHEAE.

2017—2019 4, AFERBE K. B2
2019 %, ~nAFIIK Ay 146.64 17T,
L5l e S S N /N B e o S B )
A PEAET SO ANE R PR AR, TR S AR TR
5 EE 2 A 52.93%. 29.65%F1 11.37%. Ho,
FEAF T ih 43.48 170, L k25 AH G
33.67 127G M EE RS SCRE  8.72 44T
s TR AT K= i ol 77.61 A2 oAl
16.67 170, FIAAFIAERE. SE L1 b= I
H. #% 2019 F&, R iHHEFEREN
£ 1.5 1270, FERE AR RS S SR ) ek
=

(2) HERBh %=

2017—2019 4, Aw|dEHsh 5 ksl
K, BE 2019 K, A HERB)TE ™ 195.94
.55, B AR K 39.76%, - d Al 2
THE® (5 20.73%). #&EMEEH” (5
28.39%) A T~ (15 19.03%) HRK.

2017—2018 4, /3w n Ak 45 4 il % 7= A
K543 9K 54.23 12701 47.01 127G, # % 2018
SRR B R R BT IMRAT R
MHERAF (LU “YLIRAIT™ BT
. 2019 4, MR T HAEN, A FPRRT
Bt A S b 0E =i N AR G T R . #E
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2019 FJi, A\ HAMA &5 T B0 42.58 1276,
BIRHA A SSME T, KA R # 5
BRARAT (10.00 1270) Fle NFEARK
MAMRAF (3.78 14700 73R R 55 i 4y
HIRAT (5,00 1270) TLI5KFEAAT AR
T EBR A7 (3.681278) VAR #
Wi HIR AT (9.031278) 25T KL

2017—2019 4F, AwlfEE TRRFHE A
£ 103.29%, H % 2018 4EJE A 11.52 /27T,
55 2017 SR 1) 6.66 /4G K IR, TE AR
T ARG AT IEY I H A 120 BRI
TUH ST A 2019 F)EN 27.52 27T, E
TR MR E T IR0 E SRS IR s

2017—2019 4, A " BT by = 4 2
HHK 94.18%. #RZ 2019 FFJE, A F M
S5 =R 55.62 1270, L AFIRM 15.76 12T
BKE, FERAFRGIE 2T
B RCATE B IR A suirE =, XA il
AT T %, RATEAIREIIA SR EA 5]
9.43 1275, RN A AT BRI AR W P IHE 3 T
FR¥EN 8.29 12 TCHTEL

% 13 AR ZE 2019 4F R ) AL KM B R T B 4w

(¥45: )
B e = HRRH

H bR % 74144.25
ANER-201 13619.33
YR ANSHAR R 43703.07
BTG 3 31251.06
BT AL AR AL T5 1 2362.96
BT AT ACIRAER PR 12410.89
L NREE L5 TITE 41080.32
B AL SRR 3482.26
BIARMET 51836.64
SR ZE T s 279982.81
g A AL 2343.62
=278 556217.21

FA IR 8 R

2017—2019 4, ] [E e G e sl T R
BE 2019 FJE, A [Ee g W EAE N
75.66 1276, R 4rIH 38.37 127G, [H € %

P E N 37.29 1278, B LR T %
9.60%. v wE][EE T EEHEE. EHA
PLAS L2 S5 o

B E 2020 F 3 HJE, AW B EEHN
486.27 1275, Hrhiish# ™ 5 58.77%, Aw]#%
FARRER 45 K 2019 FEJRAS AN K

BAE 2020 4 3 AR, AwgEreRdiHZ
B A0 11179 4270, R 7 A # AL
i) 57.45%, Hrhsz[R B M54 10.86 1470,
FTERAT (5 R HKHR 1)47 0% 45.28 120 Btk
JRHbF= 24.27 276 [ E B 12.30 1476, 6
%= 9.17 /2ot HABRG T..A 8.00 147t .

3. FiHHAREA AR

DB A AR BFEEK, LT Ry EA
eV BEARS EILE, RERZ MG, A
A ERMFARFE TR, 2EH5RF &0
B, HE5HREMA FEE.

(1) Frfa &R

2017—2019 4, A W] A FH A ad B3
HEmK 19.50%. #E 2019 FE, AFA
FH RN 194.59 1276, B EFRIEK 40.43%,
Horp, szit®A 1551 f27t, B EEREK
38.00%, FERKARMBEE Ko EAE
78.70 {470, B ARG 23.74%; DHUK AR
i 76.28 14,76, B FAFJRIEK 54.67%, F 2
FEH B AEAFERATIRAY « T8 TSNS
AR BN G S R 8 HARA & TR 19.95 12
TG, B AR K 37.58%, T RAE KITK
SR R, WMIBCRE, AT TEER
WS R A Y 7.97% . HAMA R T A&
10.25%- AAFECAIE G 40.44%. /DR ARAL
25 39.20%.

BE 2020 4F 3 HIK, ARFrAENEGA
194.58 12,70 (& /DU AL A 78.48 470D, H4
B 2019 A FIA K.

(2) ffit

2017—2019 4, ~w] A Bidr st T FE,

B 2019 IR, AR AfiiEt 287.45 147G,
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BEFERETNBE 175%, HPRsh ks
72.82%, AwF i AR st T

2017—2019 4, A w35 5 A1
K 1.87%, #HAE 2019 FJEK, AR TGN
209.31 14,76, B EFEHEK 3.16%, FEHFE
HIfEER (15 31.21%). MATEEHE (15 11.84%).
TR (5 14.88%) Fil— 4 A B AR )
i (5 21.78%) F4Hk.

2017—2019 4F, A F F AR FEE A1
£ 5.66%. #% 2019 FK, AFFEMAEIN
65.33 1470, B EFEIRANAK, Hopifs
K 12.89 1270, #HEAMEEK 12.79 1270 FRAEAE
7K 36.06 14,70 {5 FfE#K 3.50 /47T

2017—2019 4F, va] BATEEAR A K,
B 2019 FEN 24.78 1270, B AR N E
12.77%, ETREATA LS, [FHAA 7 Flk
B A1 K 33.54%, # 4 2019 4EE N
31.14 1270, FZBLA by 55 Tl 5k

2017—2019 4, A\ —4F N 2HI IR 3)
H1f5i 53 )N 37.89 1275 29.18 12711 45.59 12,
TG, FEFEN A P B A A ORI R AS A5t
¥

2017—2019 4, A wEHERIAfGRESE T
B, #Z 2019 FFi, AAHERsh 7 78.14
{278, B AR R % 12.85%, 2%t KMk
MBI K. #RZE 2019 4R, A/ K
&K 47.06 1270, B EFRHEK 8.43%, LMK
PG ORI RS O 325 NAT {525 20.68 124TT,
R T R 49.86%

BE 2020 F 3 AR, AnAAfUEETN
291.68 147z, Hriish fifii i 75.10%, Fifiifl
K S K% 2019 AEJRASAEAS K

A BEARS 71, 2017—2019 4, AF4ER
HRGEE ST 7.35%. #E 2019 4EiE, A
H 4RSS N 213.94 127G, B AR N
7.65%, AR JE 115 45 146.20 127G, 15 68.34%.
AT A A5 A LR KA
i 28 AN LRI FFEE N %, #E 2019 F)K
390N 59.63%. 52.37%AH1 25.82%, i FAFJE

43 /b 8.23. 10.20 Al 12.10 NE 4>, T
FA B S FUET FEA G #3257
HAERATEL

2 2020 F 3 HIE, Anlaeifiish
22151 12,76, HH RIS b 71.48%; ¥/
R A 55 AL LR A KA 67 45 B AL
bR 5 5110N 59.98%. 53.24%7F1 24.51%.

ol AT RAT I K s TR I EE SR N B
fii 5%, BA 2019 FJE, A A 4Bt 5h 233.89
1276, AFBFEAGTR. AT WAL R
FHK A 55 AL L 539 A 59.63%-54.59%
A131.06%; # % 2020 4 3 A, AF&EH
%9 24146 1070, AFB ARG 65
TE A Y L 26 RN 5 55 B8 AR AL L 2 3 0
59.98%. 55.38%7#! 29.93%.

K14 BERE L E A& AL SART T AR

Rt 3% H fresm

20 4.5, SCP001 2020-12-05 5.00
18 4.5 EB 2021-01-25 10.00
20 41.%. SCP002 2021-05-31 5.00
20 4.5 MTNO001 2022-01-15 5.00
*19 21 & MTNO002 2022-08-05 8.00
20 4.5 01 2022-09-03 3.00
20 41.5. 02 2022-09-18 2.00
*19 215 MTNO003 2022-11-06 7.00
20 4.5 MTNO002 2023-08-06 10.00
20 4.5 MTNO003 2023-10-29 5.00

=a7n - 60.00

i AGIGA P ARER A ARG T R, PrRE e hE
RIBEEARATAR B
FHFIF: Wind

4, BAVE

A RANE) TR EPNRIFHK, LB
Al IF LR E, BB FAAMEE 3%
Bt E R AETHREK, EAREREZT
MR B KA RS, 7T HExTAE) 6 A8 = AR K
ERR AN

2017—2019 4, ~aElENLSYRN . EL L
AEIRFFIE, 2019 4, A SLHUENL SN
196.77 1470, FEIHIEK 7.31%, KAEE A
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152.55 12,70, [FHIEK 4.72%. [FHA, 2w
B) 2% FH 43 3R 27.71 426 32.01 1Z70F1 35.30
2.7, 2019 0 m A 2 . B3 2 R AN 55
58 12.96 1276 11.20 12761 9.30 12
JG, [AELA K 14.75%.  15.44%7F11 2.04%;
WK 1.84 1276, [FILL TN PE 3.56%. 2017—
2019 4, owEAE A ZE 5508 16.26%.
17.46%F11 17.94%, HiI[H] 2 FH 65 R s ™
H,

2017—2019 4, w5l SEELB BT
5.74 {27t 5.20 {2761 4.15 127G, 2019 E/4
IR (G RN O R et g e
FFE A 2.55 1070 HABA a8 T H AN 5 1t 4
RIS P R B AR A% SR A & vt 0.98 44T
RV P S es 0.54 1470 I =4F, AR TR
g o5 B RE T ELE 4 A 69.63%. 59.91%
M 22.11%. 2019 4F, AFSEIA RUERS)
F A 7.54 4070, HR R b e AR ) A
RMMEZ SRS 9.43 1278 L M &R ==
AN SO EAE BN 25-1.89 1278, A Fe i (AR 5
s G EDRE R ELE A 40.17% . A W] AR
WA BRI R DTERIR O, AR RAES
W R A B, ATREXT A w IR P AR iR
KITEEE .

2017—2019 4, 2w FliE L8055 50 8.04
.75 8.52 1¢.76A1 18.60 1275 . MNEFFEHrE
I =N A EN RN R R AR RS %
PR R RFFE K, ZEE SN
20.18% . 5.08% f1 5.70%, 2019 4E 4> 5] A
21.47%. 6.08%71 7.37%.

2020 fF 1—3 H, ZEE#m, AwSem
EDLESON 39.95 1476, [FIEL T FF 18.13%, H)
TS 1.72 126, FILFBE 18.91%, [FHAA
mENVAEZ N 23.60%.

5. AR

HFRNE) BEEDRNERRANER T
K, MANZAR AT, BREEHHLE
B, 2 RB|ANE) B R R B IR T EA

e, NEAEMIRTE K.
MEETHHRE, 2017—20194, AFL
BRI N BRI K, 20194421192
276, EENBER M IO 57 S B I &
ZENG I =B T B, 20194
194.721275¢; RN FI L E TGS~ &
AR 0 H3.0714 70 21.2542. 76 F117.2014
TCo MIRNSEILR B, I =FAFIERA
Eb 731 9116.26%-  110.94%7#11104.76%.
MIEIESI KRG, 2017—20194F, AF#%
TGS IS TN B RS N . 20194
O ) 5 TS B I A N R = 430 9 49.09
2. 76 #160.2812 76, [A] bb 43 %l ' B4 8.97% Al
9.14%; 2017—20194F, A= sh=EN
L& B A0 9 N-19.7212. 58  -12.4242. 5611
-11.19147T, $ETIEBN T ik LA i .
MBI HRE, 2017—20194F, AF%E
FESNILEIMAERS) N I%, 20194917476
f¢.76; BFIGNI AT H =S, 20194
N183.18124.7C; 2017 —20194F, /A% &GS
L4 A A0 ) 31854270 -15.3912. 70 AN
-8.411¢.7t.
2020 %£ 1—3 H, 7]
46.00 1270, EENBIER M. RIS IR
B4, GEREF= AP REIRH0N 0.30
2.76; FHEIEBI AR 8.10 1470 HHE
I EFRA 6.07 1470,

EVESIIERA

%
]
HH
&

6. 12fRaE

8] Rk T AR R SRR R A 1R
55, EBITDA s R &R A —&, 1A
R RENFER; FRINA TRAARL
W s L ddafRrYE, B eRE TR
TG BART T A ek R X AE, 48] FARZ
1R e A IR3%

ML TR bR A, 2017—2019 4E, AFH
TBh LR AR B AR R, S AEE
N 140.46%7F1 70.32%, #i% 2019 K45
136.69%7F1 66.63%, 447l /b 6.70 i
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2.19 NE AL BRE 2020 4E 3 HE, AR
B EEZAE B EEZ 53 1) 9 130.47%71 63.06%:
2017—2019 4, AFEIEF S LN
0.41 fi5. 0.48 f5A1 0.44 f% .

MK e bR A, 2017—2019 4, AF
EBITDA S5 % 70718 1.84 %, 1.70 f#1
2.43 1%, AEBfRSSIEBITDA 7354 12.34 1.
9.02 %A1 6.12 fi% .

% 2020 7 3 HK, ARPAAMELR 20.98
{278, FB NN T NS b5 R R
PIRATHAR R, RO R Il 55 /02 s th =
BIE A 5 2 HEH e A ik

BA 2020 4F 3 HJE, ARG EFEAT
BAG AN 181.34 1470, WAL FHAE N
29.83 1470, AHEIAFEMTTIRIEA R T
O L oy AE A 9 B IE SR AE B P
AT, BB EE.

7. Boa WAt

N BRI, KEREE, B2
iR ) K5 F W 558 7T 4 Bk 3] BAZ B
JEFFRAER K, 8 BAT B S5 R —
xR,

B2 2019 IR, BEA R T ES 123.15
fe.78, Hoishsr” 25.37 1278 (4 20.60%),
BT 97.79 {1276 (15 79.40%); ish %
7= B R R T O A ARSI R, 20 5N
8.93 1Z.7u Al 15.39 1276, B &ZKE A1t 9.43
2755 AR BT = 2 B A 3% 5 R0 At
Bai THEAE, 435308 67.70 {Z7CA1 21.84 12
TGo

HZE 2019 FJE, BRAFMAMAIT 79.48
fe.78, Hifsh i 48.57 127t (15 61.11%),
JEmsh s 30.91 1276 (15 38.89%); st
B BN IIE R — N BRI AR B fU R
AHAR GRS 6 (= ERNAHE G, o
5124 6.09 1276 31.53 {ZCH 10.62 12765 dE
Wl A RNAHE SR 20.68 A2 0K B
K 9.64 1270, B 2019 FEJE, BEA T LG
% 67.94 1270, HAREHIfi% 37.62 10, %

PR AR 55 B AL E AN I 51 55 TR
KA LRI )N 64.54%. 60.87%7F11 40.98%.

HE 2019 IR, BFAFFTAE G AT
43.67 1270, HAsziBiA 15.51 147t HAA
a1 TH 20.00 1270 HARNT 254 1470 BAR
AR 138 1276 RO EANE 3.37 1276 HAh
2RI es 3.10 27T

2019 4, BEAwA]SLIVENMIRN 1.31 12 7T,
[ Lb K 55.95%, FIE AT 0.59 127G, [FIEL
B 43.27%. [FIHREA R4 B TE S L& 4
0.02 {27t

N REHEIERIELE N2

AHF 20 L AT NG A A
—RZ %h, /5 EBITDA s R+ 2y

PRI HE A 435 .
1. A 80 R4 69 AT 8] IUA 1 5
AL

AHH A SR R AT AU AR T 5.00 12
JG, A3 2020 4 3 H R A E AR A K
W 5511 2.26%H1 7.91%, XA R HLA G5
B — & R

BZE 2020 4F 3 HK, ARBESAGE,
G AT 45 AL B SR 057 45 B AL B
73919 59.98%. 53.24%7F1 24.51%, &4
B IR SR R S TR B Ss, K
AT )G o> 7 SEBR 5 55 AR AR EN AN K

2. RIAF B FIRAZL A AT

2017—2019 4F, AFEEEESMETRAN
0 A A SR AT EE Y 40.40 £
41.62 f5F1 42.38 15, AFIEETEININETRA
EX AR IERENE SRR S AR
EBITDA 43 il Jy A 31 v A S22 48 R A7 4 FE 1)
4.66 fi%. 5.14 {5 F16.99 fi%, /A#] EBITDA Xf
A I SRR 7 5 R R

AW HIZEYE 5 “20 4.5 MTNO002” “20
415 MTNO003” “20 415 MTNO004” K AT A
i, AR, RATHUE S 23.00 47T,
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2017—2019 4F, AFKZEIEHIERMANE L
I U B R S R AT AR ) 8.78 fiF. 9.05
f5F0 9.21 5, AFLEESPIERANEN I
Wi e A SR AT AR I e AR R RIA
H] EBITDA 43 7R VU B HA S48 R AT RS 1)
1.01 fi5. 1.12 f5F1 1.52 £i5, A& EBITDA Xt
DA o 30 S0 AT B0 R () 78w AR ]

3. HIEHE

Wi {E T 2009 4F 9 H £ i A [EARAT ]
W Gt BA T EA W RARERL
Al E PSR E PR A R AR R E M
TFEEHARAFD P ER ARG A RAF .
R EERALEFHE O, TRERGERA
Al PARE R AR AT JRIEE AT
H SV IRAFD JEFR ST, 3
oAb, VEMEA 600000.00 it AR M.
[N AR AT XS R 536 45 e A 38 gk k45
BT, T EERAT 558 5 R ekt
BAE T e A5 ARG E 25 04T AR B

BZE 2019 K, THUEE TSN
150.47 1¢.75, P #F Mz A 101.74 1470, H
SERCFE AR 60.00 127G % 2019 4FJ, Y
51915 RAA 960.50 12T, 10 P~ a8 (5 A5 50
R A E R N 9.44 £5H1 13.24 1.

PGS R ARSI 0, AT R|A, &
G REVEE, POHE EEKIAEHSES N
AAA, TP RNERE

H I E R gR 5 S R GI-YW
(2020) 013 (1) ‘5 HFHLR oR A H HAZE 4
IARE RAE, PLGEA S, mEWLE. 5L
IR B FH AN I Ath B S A 1) 2l FH 4 i 4= 2
TCEARAS T U BT ST ORI FR R o

A B S R AT &N 5.00 1278, HR15
H{E 2019 FEJERIF VA ANEE A B4 101.74
TR 72,57 427G, XoFAH A ZE 4 1) 78 5 R
IR &

+. &it

N K2 TR AR, HEl
SR AGIS IR N M, Feia. B, A4
VIR 25NN TE A ERR R, A FHEST SRS
PRI i U AL T 8, BRI RE IR
s G S5 AT T I A 1 X B — 5
AT .

WA B AR B BN, B A
B bR, RS A e
AL 5T, A E R g, i 55 it

AR, 6T G, B A A R
e

= o

2\ W EBITDAXS A< #] v ) 52 4f7 78 75 7%
B o BT A R A SE A 1) AN 4 I BT
FS P BT RS 13&E T ST ORIIE, A 33T
T AHA A ZE 4 1S K.

CEEVHE, BREBEINA, A B
JARSEAR /N, A A A S48 1) A2 v R PN =
L AR -
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B 1-1 A R BRI SR H AR 4

Bi5 Fa. %
R4 H B R LR
JE T 63000.00 40.629
Ji i 58000.00 37.405
Ji e 2925.00 1.887
i 1875.00 1.209
S 4850.00 3.128
JBT 37 3300.00 2.128
A 3000.00 1.935
R 2270.00 1.464
RN 1900.00 1.225
XL 2250.00 1.451
HAbNATH 11691.5 7.539
it 155061.5 100.00

T e R
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i 1-2 A RBALAHEE

£ o Wt b3 g ¥ Al FT| | %2
@ J# % % s Bk bl W | R
# x| | 5 b3 2] || W] | W
1 = )3 ¥ U
# A # /2 #
# e
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it 1-3 BZE 2020 &£ 3 ARAR—RFARNE

i

Fr = EMEA | EERR
5 TARER ER% ijw) Al (%)
RN ; . g s e . s
N MRS EHGIZURmMI A= B R . FEPESAVIR. H2. FBE TM (8
B PR RO N RV 2033269 | oL
R A B X M5 s i (E50RHENEE L, IREISIRERSN o A%, #EiE.
9 MELEE | BT TR BYIRMGNGE . T e ks EEAREHE: R 20000.00 37.00
ABRAT | AR HE A S S S AR AR Bt D45, 5 PR Al 27 sk 1R 11 ' '
B AR, KEZEMAERIUE , SR 5 5 T RS E )
Fa G & TG N (TR 7 AR ﬁfl{'é‘ﬁ‘]%ﬂiﬁ\ ML, 8 TEM. ﬁ-&ﬁ%ﬁﬁﬂﬁ:ﬁ%ﬁ%;
3 | s | FVADHREHGE: EEACHE S S AR L5, ETESIRGE ol 267 s 13115.60 61.00
A %g?umﬁ%ﬁ&ﬁﬁﬁa(W&ﬁ%m@%mﬁ,%m%%mm%%%mﬁ%%%
ot
oo AP GO A R BAE. BT RIS KRR M
4 %ﬁmﬁﬂ (D 5 MM SRR CR SRR SR ML k&g, (B 8000.00 100.00
LEEDE W R LB, ST A ED
MR#e. R EAG £F400. IR, &R B BE. B, WA, WA, B3RNR.
G | AT, BT BRI, RSEE. REMBE. T, 8 BREE. R .
5 | ERGAMR | k&, M. DABR. DAERS. BIUAM. TS0 MERN. @Fie R 8000.00 100.00
AT FIMBAIRED S ERIEE. (KEFGMAENTE, SHSmI IS 7T
THRAE )
TEHLLTE | B S GEEZHOEBE) , JHRMIME RS AR RN, P L
6 | FRRBAHMW | FAMEALSS: $H95800 . MEERHIE. D, B8 AR, MEhERIANAE. Ok 37353.40 80.32
A EAGERER I E , ARSI S T W R A E TS
VL7530 A A
7| BOAIR | AR A SMIRRE T S 87229.01 60.99
AT
gt | ERBIRIORLE ORERBERINT) « LGB @R, BRI, il 50, K
8 fﬁ)ﬁﬁ&ﬂi eVENTN 1&4&&&3@?&&\ El)%uﬁh\ TEMIATE: BEAHS R o BRIt 25000.00 82.49
otrisg | RS, (AEEERERGE Ml 2 s R h DGR AR RS, e iR 5
T, REFEMUEMTE, Sk G T R A E 3D
o1 5 41 it I S /3 LI 55 RO U {5 S8 e BRI (RIS Bl 53 55
9 %ﬁmﬁﬂ DAE G IS s X i R AL R PR OR s 75 BRI B 2 (] R T DTk S A TR Bt 70000.00 51.00
X 70 3 AR R LS B AR AR O S5 U 05
gﬁgfﬁ PARALARAS SRS, B0 ARAN SRR S B8 AR A BAR, LUK IR AR /INGUE 12 A
10 %w#@% AR GRS, fRBER R R RIEFEMBCHEEALS, W “ =R RIBUNI 23000.00 25.00
- BRI SRAUHE IR LR 224 3 T T Ho Al 45
L5 K I R
E 7
1 | R | RIR veRME, EEERASEE A B BT 1600000 | 8663
FAHRAR
1o | ROLEE | WERENFF TR EE GBI RIE L E) « BRI (R E 3D, 50000.00 60.00
WHRAR | BAHERRE ' '
P RR: 8RB
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Bt 2 EEBWFSHIERIER (FFHOD

A 2017 4 2018 4 2019 4 2020 4E 3 A

T % B3

WK™ (1LT) 79.56 70.93 64.61 60.85
i BA(12.1) 433.88 431.13 482.03 486.27
Fi A LA (12.7T) 136.05 138.57 194.59 194.58
T 45 (12 7T) 156.51 147.03 146.20 158.34
K55 (12 7T) 92.74 84.64 67.74 63.18
A5 55 (2. 70) 249.25 231.67 213.94 22151
RS NV 170.40 183.37 196.77 39.95
FiE A (12, 78) 8.04 8.52 18.60 1.72
EBITDA({Z L) 23.28 25.69 34.93 -
L MR I A (1L T) 3.07 21.25 17.20 0.30
W % fabn
BT B B (IK) 4.43 4.54 4,55 -
R A IR (IX) 1.18 1.04 1.02 -
RV R UL (IR) 0.42 0.42 0.43 -
BN E (%) 116.26 110.94 104.76 113.82
BV FIE 2 (%) 17.78 19.62 21.47 23.60
BB AW 2 (%) 3.83 4.47 6.08 -
15 3 2 (%) 4,02 4.02 7.37 -
KI5 55 TR AL EL (%) 40.53 37.92 25.82 2451
A 95 TR AL EL (%) 64.69 62.57 52.37 53.24
B AR (%) 68.64 67.86 59.63 59.98
T Bl H 2 (%) 145.51 143.38 136.69 130.47
T Zh L 2R (%) 81.78 68.82 66.63 63.06
2B L3N 7 (%) 1.52 10.48 8.22 -
45 45 A 65 55 LU (i) 0.41 0.48 0.44 -
EBITDA F| B A5 50(f%) 1.84 1.70 2.43 -
4 ¥R % 55 [EBITDA(f) 10.71 9.02 6.12 -

E: 2020 F—FERARZ T NALTT CHREA IR T A, RATEMNBRT A S AZINFE B £ L5457, A ZARE T
#97K 4 & (2017 - 2018 “FJ& A 14.50 1270, A E 2019 SF/RA 2020 £ 3 A kA 19.95 1270) A AR 5 BA0 X 1847
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Mt 3 FEMFEIRERIENR (ARAARE/FAFD
i H 2017 4 2018 4 2019 4F 2020 4£ 3 A
Wit %5 HidE
PR B (12 73) 30.61 23.23 9.43 9.36
B (12 7t) 162.21 145.14 123.15 124.00
P& BLat (12T) 38.16 33.47 43.67 42,52
WIS (L) 24.44 27.73 37.62 48.31
K55 (12 8) 58.78 57.15 30.32 24.73
L fiii 55 (1) 83.22 84.88 67.94 73.04
ERIL NV 0.51 0.84 1.31 0.56
FVE S A (12 7T) 2.51 1.04 0.59 -0.22
EBITDA({Z7T) -- - -- --
ZE VIR (LTT) 0.04 -0.32 -0.02 0.02
Wit % Tekn
B AL % B (1K) - - - -
A7 B e L () - - - -
B R IRBL(IR) - - - -
AW EE (%) 110.63 109.22 110.42 106.21
BV 2R (%) 6.75 21.21 37.41 86.74
SRR 7 % (%) 1.99 0.88 3.52 -
5 I % (%) 6.34 3.11 1.35 -
K55 AL (%) 60.64 63.07 40.98 36.77
L1 55 BEAALLE 3 (%) 68.56 7172 60.87 63.20
B A5 (%) 76.47 76.94 64.54 65.71
TBN L2 (%) 118.28 113.57 52.23 36.06
) L2 (%) 117.78 112.98 51.57 35.49
LB M & s 71 i (%) 0.06 -0.59 -0.05 --
< R 152 55 EEL (1) 1.25 0.84 0.25 -
L4 IEBITDA(fY) . - - -
EBITDA FIE53 (fH - - - -
A NG 2020 F—F AWM SRAREF I
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Btk 4 EEMFHERHHELR

=R T it 5 2R
HCIEIR
BB AUEE A
FETEEEIKR | (1) 2 EHE: KR CRI- B /R 11X100%
EBEE Stk | (2) nEHE: KRR IIET n )N (U(n-1) -1]<100%
RS KR
ZEYEIER

B B % A | BN P2 RSO R A+~ 1) W ZE 40 D

IR RREL | AT A B 4

R TR U | R BN Y B

Bl | SR SR OtT SRR e E S N <100%

BFIEIR

MEANE R | GFRE+ SRR [ A E PG+ K655 +RIRT55) =<100%

PR PAICGEE R | RN B <100%

EDLFRE A | CENE OB SAS- BB B S B PENIE SN <100%

R EHEIR

BEE R | U R M <100%

AHRHTS AL | A5 (KBS +E 6155+ #H B i) <100%

KBS AR | KRGS (KIS +IT A # R G <100%

HARILER | $HLR AR AT A 25 <100%

KHZ R RE SR 4R

EBITDA F| 5 {54 | EBITDA/F]E 7 H

4% %% EBITDA | 415245/ EBITDA

KRR EREE IR

TN | Fah 5™ & tHsh 56 & 11 <100%

AR | GBS 5D B A1 ><100%

ZEB SR | £ETESHI SR B3R sh 7551 >100%

PR GS | R BE 6%

Ee o BLESRBUT =M B+ 5 P R B+ NS R A
LI 55 =R I A K+ A2 2 1 < A A7 5+ — 4 P B (K0 7 05+ 7 A+ 524
KI5 =R+ DA 157
SR S =R S5+ K 55
EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 987 47 1H -+ 4
HBSZ =B AR B ST+ 3 AL B 32
AT H 2 THERE, P B R s =AE TR 5T B+ BB AR R
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MitE 5-1 FHRKIAEHAERZKERES X

HRE TS EMRIIE g =5 L4, 77538 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. ERAAAZL, CCCH (%) VLR, & MEMEHTH “+7 o “-7 gt
ATROR, RoRIg R B AR T AT . VEIL R &
ERSRRE & X
AAA RIS IRE IR SR, FEARA AR Z GRS AR
AA AR IRE VIR 38, ZAMAETFAEIEIAK, LA RKRRA
A BHE BT REIIER, B RAM AT, 2 RS
BBB BT REST— B, AR A TEA B ER, H2 XS —
BB BT RIS, AR ATIIAETEIRK, EL RS =
B BT I RE BRI T RAF RIZe 5F A, B2 KSR =
ccc 55 NBE IR KA T R AP IV DF A, 20 XA
cc FERS B ALIN Al SRS ORI BN, A RERIE L 155
C ANRELEIE 5T

fifE5-2 RRMGESFERFRRERES S
B 2 5 o K5 5 1 S5 U T SR 2 A K045 P 44
fifF 5-3 IFRREBREREZX

k& U AE VP R B A HE TS AR Sk — R I A A 7 1A R o] BE MR (P-4 . BES RS TR E S
H R

WHRERE # X

1E T FAERZAMBIR, RRAEHEHIRTH AT RETERCR

FasE e FARDURRE , AR ORFFAE SN AT REPE TR

il FERZARIRIER, ARG EHORICHI AT BETEBOR

K Rk H IR R 2 A AN RE VA, ARORB ST BT PRIREAAL
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BEA- AT TRAE BRAD A TN 8) £ F
41 8 5 A A P
2020 5B 5% A0 b B 2 4R 6 SRIZ R R B

ARYE AN R ML B VR & PSRk S5 Ve, KA SRS R A A I G 5U15 S5 0y
BOP N FFEEAT EREA VAL, BRER VRS R e PR B2 PP SRS TE J R ER P 2

21 G AR AT BR 22 W LRI A B A5 R ER VP BORHE 5 00 2R I SR AU R PR, Bk
B PSR O A RO A R E /D 58 il IRER AV, AR R IER 5 3
A H AR ATEREAVF AR T

21 5 SR A PR m) BOA G N e 22 B R AR, B AR AT REXT 2L AR A R A 7
SEAIBIIE H S5 90 A RS (¥ LRSI, 20 GLAR AT R 2 W) B K% I 38 REK £ ¢
fEIFRAAT R BR

BREREREV RIE L GAERA R A F M E & BRI, SMEZE A5 LA 6T
BMHRER, kKA SEBAR A7 I E R, BB BT e 45
S WA RO ) s AS I G 05 P S 0™ AR BOR RS M RO SRS, IBC 5 B4 4 i S T AT
WEGRE, RIRHZ ST M, SRS IA SR A A R

N2 G AR IR A A ASRE S SR REA PP TR, S EUR & RS AN 4L E 5]
A7 PR 22 7] BA S TS FH 55 AR A T DU P, I B34S P DA B2

BRERERIRIRE NN S EREERAFIRR, 2GS ZOR KR H R
BRVFRAR T ANEE R o IR B R A5 AR SO RE T B 30 e BRIEA PP 3 75 RN 4
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