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FNIR A Sr b e
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L E AR A 1051959.76 | 1153009.88 | 1379856.93 1453 |  679680.94
Hor, B R A 966684.42 | 1061946.77 | 1259594.86 14.15 |  620426.36
VB 4 S 6298.25 622341 | 16279.85 60.77 5200.68
02 A 29418.92 | 31712.96 |  44354.07 22.79 21390.91
‘e i 3 ] 31356.42 | 32604.51 | 41254.92 14.70 22892.76
it 4 2% Fil 15757.54 | 18042.68 | 16377.21 1.95 9532.16
VPRI 4 2444.21 2479.55 1996.02 -9.63 238.07
s AR EAESE GRS IS
PEgc2s (B LLer 215151 1409.97 2082.14 2334.39 28.67
oA I Al F1 A58 Aol 1 4%
L
TSGR (R BA-" 181D
= CEERRE GO 5D 68451.21 | 72154.99 | 86031.58 12.11 39539.99
I oN 2355.38 225353 |  11335.19 119.37 7722.94
AR S 2241.72 2860.96 2721.64 10.19 1694.70
T B TR SR T
DU RS o AL S ) 68564.87 | 71547.56 | 94645.13 17.49 45568.23
e BN 15950.12 | 14707.81 | 18677.47 8.21 7612.49
F. WRNE G RLle B s 52614.75 | 56839.75 | 75967.66 20.16 37955.74
b WA IETES IR SE IR
VAR TR 5 T 2 v RS 50412.81 | 53880.12 | 72193.50 19.67 36126.07
MO AR S 2201.94 2959.63 3774.16 30.92 1829.67
418 ZHA FRo3) 10
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42 B ek A5 AR AR

LY ~ =
MifE4-1 2008~2011F6 B EHMERER
(fr: NRMm AT
B =] 2008 ¢ 2009 4 20104 | B3pE (%) | 20114E16 A
—. EEIEENIERE:
BRSPS SR 4 1117346.85 | 1308966.46 | 1356898.81 10.20 679316.77
A 2R IR A
W B 2R IR IE 188543.90 | 205221.52 | ,,ac45 70 13.65 151306.87
| S AT A S T
e B ) HoAth 55 878 TE Bh A SR I 4 3277.21 10531.95 21229.87 154.52 1655155
SEEHIETN T 1309167.96 | 1524719.93 | 1621672.38 11.30 847175.19
I']v—tin’rtl\ 3 557, A S F A . )
T ST B EE 4 SA 4 1018976.94 | 1176438.19 | 1, ceos oo 17.91 68163553
AT T D SHEN T S A P R 4
ST BRI DL O BR TS A R 4 29435.99 44602.83 56608.20 38.79 33546.78
SCAS I B TR B 159355.40 | 190019.86 | .01, 0g 18.22 11237548
S HoAh 5 28 72y E % = R FIR 4 -
AT A5 275 0 B A KB4 66407.83 42159.65 5084105 12.50 26789.36
SERYMERH /M 1274176.16 | 1453220.53 | 1746857.32 17.09 854347.15
ZERIFELE NS R E S 34991.80 71499.40 | -125184.94 -7171.96
=, BRESIEENIERE:
W ml 58 0 2 (R 4 2625.90
B R R R B4 1409.97 2082.14
BB R TOI S R Al K%
- 1721.00 129.97 . -95, )
el I v 3.49 95.50 150.20
AL BTN ) S A E Y AT Y B B4
e g oAt 5 8PS B R I 4 2334.39 354.87
B HREHNMERA DT 3130.97 4838.01 2337.88 -13.59 505.07
TR [ 2 % o I HAB K )%
51471.13 61199.06 . . }
ey T 159134.50 75.83 79721.09
BB AT I 4 29712.77 10650.90 8905.84 -45.25 18082.50
SEATH AL SRR RS R4
B HREINPE R H T 81183.90 71849.96 | 168040.34 43.87 97803.59
BHRED=ENREHBRIFN -78052.93 | -67011.95 | -165702.46 45.70 -97298.52
=, BERESTFENIERE:
R AL 3 T W ) (R T4
A5 A2 R 4 169448.85 | 166095.32 | 358934.17 45.54 176952.23
W B HoAth 5 2 BHIE S A R I 4 80000.00 70000.00
EREFMERANT 169448.85 | 166095.32 | 438934.17 60.95 246952.23
[R5 25 AN IR 4 93224.25 | 116320.00 | 113526.50 10.35 104207.11
SRR R B AT AR S AT R 4 16126.39 9369.71 6098.04 -38.51 21932.45
A HAD S E g s A R I 4 15757.54 18042.68 19325.64 10.74
ERFEHIERH H AT 125108.18 | 143732.39 | 138950.18 5.39 126139.56
ER TSR B 44340.67 22362.93 | 299983.99 160.10 120812.67
M. CETEXTIERNESEM YRR
. RERWESHYIFHE IR 1279.54 26850.38 9096.59 166.63 16342.19
s BIVIIR 4 S 4 S5 W A 158601.17 | 159880.71 | 186731.09 8.51 195827.68
75 HRIE RINEFN IR 159880.71 | 186731.09 | 195827.68 10.67 212169.87
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Mtk 4-2 2008~2011 £ 6 BEFHWMERER(FTEH
CRfr: NIRRT IT0)

MER BRI IR 2008 4E 2009 4 2010 | BE)E W)
1. KEFNE N A LB ES RS W E
e iG] 52614.75 56839.75 75967.66 20.16
e B AR A 244421 2479.55 -100.00
%ﬁﬁﬁﬁﬁﬁﬁ%m‘%%ﬁﬁﬁﬁ‘iﬁWE 1630138 | 2322936 |  22955.18 18.67
ToTE 5 M 714.39 4413.23 7025.78 213.60
IR 9l M 301.57 935.88 2952.91 212.92
T e A v
mﬁ%(ﬁggfﬁg%%%ﬁﬁﬁ“mﬁﬁﬁﬁ -615.62 -89.23 -50.08 -71.48
[ PR AR e e BA-5 101))
A RMEAES B OBEE LA- 53181
V45 B OBC s B 5 3851 15757.54 18042.68 16377.21 1.95
BRI (e A5 3151 -1409.97 -2082.14 -2334.39 28.67
TEIE TR B R (L5 3E D -80.45 634.51 -562.74 164.48
BAEFTAR BB (kb Bhe- 5 181D
BRIk CHE LA 531871 -29903.50 -62999.72 | -178000.74 143.98

S PERHCT B b G Ll S35
51 AETENIBCT H D RS 4785.10 62132.40 -85365.80

ZoE PER I H R Rb Ll B3
” PRI b Bl 25017.60 |  -32036.87 |  15850.07

N i
SEFENFE NG R B IR 34991.80 71499.40 | -125184.94
2. N RSB ERB R FE R IES):
5T 55 A
— A P B R R A F
RS RN [ 2 8
3. B RREEMY LRI IER:
T AR R 159880.71 186731.09 195827.68 10.67
A A BRI PR 158601.17 159880.71 186731.09 8.51
e BLEEEN P AR R
il BB AE P 0 ) A
P RIS i1 A 1279.54 26850.38 9096.59 166.63
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42 B ek A5 AR AR

Mtk 5 EEMFIEHR

m H 2008 4 2009 £ 2010 ¢ 2011 4£6

B RTBUR IR E(X) 9.00 10.04 9.38 -
A7 58 A e B (IK) 3.59 3.36 2.89 -
B R B GK) 1.18 1.10 1.08 -
&L (%) 99.85 107.02 92.71 94.45
BFIge S

LR 2 (%) 13.05 12.67 12.82 13.01
S BT AS I A (%) 7.53 7.38 6.67 =
78 P IR 2R (%) 11.68 11.26 13.25 =
W 551 %

K55 AL HL2E (%) 23.29 22.91 34.71 33.79
A ER TS5 AL EL 2R (%) 51.70 51.31 59.35 60.96
B (%) 55.55 58.34 61.95 63.62
ZhiREN

gl Lt 2(%) 137.26 130.85 152.70 144.98
T3] L2 (%) 70.49 68.33 68.85 66.01
LE AR BN 5 L (%) 8.22 12.88 -19.99 =
EBITDA F| B 550 (f5) 3.76 3.85 4.86 =
A= 5i4-[EBITDA(f%) 4.66 4.44 5.74 -
55 VR IAr i RRA  25 R R L () -0.09 0.01 -0.35 -
55 VRIS R AR B R RE ) (£) -1.56 0.14 -9.71 -
S b b il S )

B ILA IR R () 16.36 19.06 20.27 -
B B)) I A TR RV AR B () 0.44 0.89 -1.56 -
S5 R0 B)) M LA T A R B () -0.54 0.06 -3.64 -
IR A 15 2 (%) 2.09 2.48 2.89 3.32
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Mt 6 BXITERERMNITEAR

&t & R it ' 2R
BARIER
PR AR KR
FPHFEREEMER | (D 288 8= CRI- B/ Eix100%
EA I NAEE A K | (20 n AEER . BPR=[CARII/ET n 46)™ (U(n-1)) -1]x100%
AR B R KR
ZEWRER
BB URUR B YR | S IONS OV 1) RSO R A+ 124 BT
A7 B e UKL | BN 55 AR P4 B4
B SR R | LSS B
BN | SRR ST S5 IR L 5 55 i A< 100%
BRIER
BRARER | GRFRE+FURSHD | I #RGEE+H KIS+ I T%5) x100%
R A | AR R x100%
FENL SR | BN SR ENL SN #ix100%
EDIPARE A | CENBRN-ENRA-EN B I FENPAx100%
R IR IR

ARG | G BE T %100%
RIS AL R | AE6I5S KRBT+ RIS+ P A & AL aE) x100%
KI5 BEAML LA | K55 KI5+ A & At ) x100%
PEREER | JERREYPTAT B 23 x100%

KHIR IR RE NI HR

EBITDA F| B {54 | EBITDA/FIE 37 H

42317451 EBITDA | 4#B{% 55/ EBITDA
R TE BN AT I AT 55 TR A5 4L | 28 B0 B AT I A B A A T A5 5%
EHEREE AR

WAL | B AR sl 6 A 7 100%
WAIER | QsS850 s 7661 %100%
ZEME W) TR | LB E IR PR 8) 571675 1% 100%
S5 B TR R B8 ) | BTG B T I A R AR 2 S
ARER T EARL 2 H 2 1REE
BB I A R R ARE RS A | 45T B)) I T R VAT A ) il i B R A
BRSNS I A A | 25 P60 B T A U B A A SR T Rl 2 B AR A
SETE AR N R EGURE LR | 278337 A2 BN S/ A S T R 5 5 B 0 e
ME BT | ORG+INEENY) A5 IR 7 25 B 2L A
e IR = T A R R R
KI5 =K 3R+ A 2 75
KI5 5% =R MR AR+ 41 PN B 1R A Ao+ R A S 4
A s = (KM S+ R4
EBITDA=F3le S &0+ 2k F AL A S5 H+ I8 5 B8 747 1H + e
5 I B AT R v =B U B A I I R - S B A I A TR R

41 3 &£ WA FRad) 14



BERETLEIRAE
58 I ak 5 A IR RIRE

China Lianhe Credit Rating Co.,Ltd.

Bt 7 FEHRRSEREFRMEX

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

412 K HA R4
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R A AU 2 1 15 T S5 40
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