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TS KEABRAF
2015 FE E=HE MRS ERITRIRE

EREGER:
ERKHERER: AA
TRRE:
FHEHMASFERER: Al

AEEEAR A HRITHE: 814t
AHAMEHARR E S HABR: 366 K
EiEAR: B — kAL R
ZITER: HhREEHE BRI

EREE): 20154E 8 J14 H

Wt 55 #5472

b5} B 2012 4F 20134 20144 1543 H
4% (12.7) 23.86 35.70 46.47 47.29
B RER(1TT) 205.18 24759  261.68  269.03
VREE & (W) 7214 7863 84.60  84.06
R 45 (1275) 60.96  92.85 97.9¢  102.42
A 55 (12 70) 11400 12726 14375 15572
EB (2 7t) 171.70  168.10  172.47 38.44
FE S (12 78) 11.21 9.41 7.71 1.61
EBITDA({ZJL) 17.97 1991 18.80
2BV LA R (12 7T) 6.96 5.17 9.13 -2.38
78w 2 (%) 11.85 9.16 6.34
B U (%) 64.84  68.67 67.67  68.76
H ) L3R (%) 64.61 55.32 64.84 67.06
EBITDA Fll & f % (1) 5.46 3.76 3.17
BN RA T 5EH(%) 8.72 3.84 6.96
DL A5 R (F5) 2.98 4.46 5.81 5.91

E: 12015 F—F EM S REAKRLZF T
2. MAEAEHAT T HIR T ZHRAELF ZIRF 5.
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WmEE £ E
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A7 b 55 A B A DR RRUE 1
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IR AR I3 H
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= AME VPR VPG 1R AL IR DA K 15 BEIKT P9 A A5 T PR AR
A FROAST T, R RTS8 AT PR vl R A AT AR 2 2R N R AN 24 52 0 23 1 2%
M

VUL A PP S TSGR S %, RS R R ghie . fiIEs.

s AEVREAR S G TR AN DS SR 2 h 2 GAR A PR m] P4l e
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G AEAEBR A A (LR fRiFR “4r s dei”
o CNTT D) TS RO T 1984 SR HLAE
ZUNAC) T, 1988 ELELH B AT RN AT a1
T YT E SRR T, 1992 FFEE 4
HILHAGE YT ERD AF], JEMTEA 1784
JioG, 1993 fEHH 4 AVL IR G4 A F, 1995
AN GERAE, 2002 4 11 H, 45
SEH A A E SR A L GAERERA T, 58
TR EMARE R, RIS FH RN
JB A PR DR . M 2003 4 8 H TR, 24t
Z U e SRR T, %2 2015 4 3 i,
ANFEIVEMFE A 100288.00 J1G, KA 4AHE N H
RN, Jorpb R RE %% 33000.00 JoG, itk
32.91%, A T4 43 £ 4 i %% 67288.00
TG, ALk 67.09%, JERERE A /A w) SERREE T o

AT R K2 EIRER AR, HET
CE R LGRS Ebk, B in. B, 2k
W 24 49 4 70 (1 DY R BR8] & “UL
TR E AR A “ 45 B 120 Rk
HAR AN 2 “40N7 Fiks T 1997
K T e o e g4 b s R
I 1S09001: 2000 Jii sk RiIMIE. ZEK,
AFEE s o E R E R A

AT WA SO, W%,
VRSB RS R RS ATBGH . NI &
AR 8 ANIRAERE T, # 4 2015 4 3 HIK, &
AP AR RER T AT 11K, R
LG SN A R AR CBL R RRR “405
et 7, MEEEACHS 600400, 2 FHE% 49.59%)
T 2001 4F 1 H7E BHEHRAL S P L.

A 2014 FE, A (HIF) HWERH
261.68 140, FrH# M &1t 84.60 1470 (3L
HhDER AR AR 9.25 470D 2014 A H] SEHL
BN 172.47 4258, FIEEE 7.71 127C.

#A 2015 4 3 HIK, AF (&) %7
i 269.03 1476, FiAHE B A4 84.06 1470
P/ BB 43S 9.33 1278); 2015 4F 1~3

Ho Al SEBENVIN 38.44 427T, FiE VA
1.61 147G,

NEEMhE: TR B T L IX A
B P BE REIURA: R

—. FEEHR R SR

AN FE T 20144 MR AL 2R 12108, T
201557 H3H & 471544, 762015%F 55 — Hj ki B fak
P ( “15415.CP001” ) ; 2015425 ik
R IR U RATTAL OG-

201541 R SR B2 27842, C , IR 2 ] 4L
RAT201540 5 IR AL 7E 2r (LU R fRjpR “ A
W IAR TSR ), AR Rl IR AT R
H8ILTG, KATMAMR 366K, Frsethdi4rh, 7
{CTCH TR BAT G UL oo H AN R A RS
B 4.

A SRk B 7 Jo AR AR

=, ERKEERRRL

AR, 32NN B KIS . IR AR
J57 ) Sy A EE T E PR 5 S R H 25 1 22 F
FE] P A b s 4 I s, 97T
SRR,

RGP e Nt T AR ) & Y YRk (o
—, S HORFEBA A, SRA SR
o EHEAMVECA S, PR DSEE
ANAE] “2014 4R A E R RS Al 500 5
Hedarh, ATALFE S 53 fr. £EH EZ74L Tk )
SNATI R E TSR P AT RON” T
A HER T, A FLESEZ A A T ARk AT
T 10 SR . fE 2014 4 E AR AT
NI&: R NTE iR 4 = S A W NP B T o)
A

AT 28 7] & B LA IR R b 77l
B Jes, FEMEER . B A 2 A i 2
Te R JE . A F] BRI G5 R ke A e Al
2 BRI e, MR kAR g
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JIRNRGE s AR TAERE R H ™, W8
FEREMGAC, RS R RS T s Sy e T H A
HASAE, XA ARNTE S R G AL S ASFp
R 7R SRS I Ol R, RAZ B DR L R R )
Mk, ARRAR RS o

2012~20144F, 7w ol 55 B OhFf 3
HfT, AEENRNH Y EL T, 20144F463.06%;
52 SR RE R AP S AN LA T35,
Sl O Ve |4 TR R SV BV S ) N 9
B, 20144F H14.47%, %5 LA R BRO.71IAN H 4
Mo AFRBIEE G Re AN 5Kk, RO S
BNV Ry LR 20%,  20134E DKyt AT
BT 1% 2 il T AR IR B A K T B T
B, RN SZAT b B T A Vi A SRANHE A5
Wi, 20144F 5 AR B FI 2/ IR R P 5217.41%.
Al IR by B AN (BRI KPR, 2014
TEBFIF AN51.50%; UTAEK S = B B A
AW BT, 20144235 T AR ) .
BN ST« BTV R R I 45 b b = 1 H
R ALY, O] b e AR s BN 176942
JG, [AEEHEK30.17%, XF2S WO T B I b
T

AV NG BLE R 5635, PR BRAR R

ARG iy, B BRI
A A I s, st
A, AILERT R AL, AR R
B Al i BT, HRTARS
BERBLY R, BAREL, @EMERERAE
I E A0 AR I RIS, Xt
255 (R PR B e ot o

AN Bt A 28 ) ARl 45 A 5 SR K
FeNGTH = RE I RF SRR LA R AL S AL PR A
WrFF4h, 2w AR G KA e T, A
A5 A

WG TR E R AR VEE, A F4k
KIS G ) AA, VPR hFaE.

N
o, E
N

M. ERERERSH

1. RS
2012~2014 4, Ftidg A & AL AN B
ok, AnREIFE S AECEREK, K
12.93%. #k% 2014 fFJK, A H) % AT 261.68
feo6, HrAiRsh%r= Y 69.93%, AEMshwE s b
30.07%, A wEIFLARE % F .
B 1 2014 4R 64w s % K s

e
53.49%

inEeE=

11.09%

7 T
=
N

12.06%

FAPRR: N 8) Hit A

2012~2014 4, A+t P K,
EEAWIE N 15.87%, TEkA TR M4,
PSR ORISR K. % 2014
FIR, AAlTishvEre A 183.00 /470, FEHAF
B T S VA & E Y N TS0 )

2012~2014 4F, 75w 5% gt SR K%
P, EHMK 25.97%. #4E 2014 FJEH 37.63
{6, P ARATAEE N 69.50%, AR it 4
7 30.42%, LAt B% 8 4 - BN HRAT A S SR
TRUES A5 FHUEUE & 4 S e Ar a5 4

2012~2014 4, 24w NSRRI K,
ELEWEKEN 120.05%, FHEBHTARES
TEATI BN T B g HJ L. A 2014 4
JBE, o NEEYE N 20.29 1200, A HCNARLT
AL

2012~2014 4, Ftidg A F) ke 55 Ly
AR AR, 0 BRIDCTET i 1R 1 0t ke B2 11
b P S NI DN S & N T R A B b
K 11.43%. #E 2014 ), A A ISR EIK
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MARBCN 2337 1470, WKIREAE 1 FFLLN Y
94.78%, 1-2 £E[1)\5 4.18%, 2-3 4E(K) 5 0.74%,
3AFELL LMY 0.30%, MKk . NIRRT 5
% EB RIS & R, Tk
WIAE 1 FLLA, o IR RO R R B
2.31%, HFEPEK. AFILIHERKARES 1.30
176, 5 O EK TR A 5.55%, THE7

7o

2012~2014 4F, 2w AT KT R B
18.43%, % 2014 FJiKh 3.41 127G, [T
B 15.57%, 2L h 1307 T A 3k S Tf 1
PR bt A B 4 B3 S TR A7 A TIAT I 3K
W . KIS A, 1 4 DAY I by SR
AL E N 95.10%.

2012~2014 4, AAAFIREENIGK, F1
B 7.49%, = BE PEAE I an oA E A G N
FiEi. A 2014 4EJR, AR SRR R AN
98.49 147G, CAJFR A (7Lt 42.53%). JFk
FEdh G 13.98%) . FEAER A (il LE 32.99%)
HF . 2014 L E IR IEARL A8 R A
R RN VE S 6022.85 J1 UG, I TUTAE b
b= 52 1] 5K 2 WA SE A ORI A o (AT
TAFAE— B RN KU

A 2015 4F 3 HE, A F %A
269.03 1470, % 2014 KK 2.81%, F 2k
A I R RH Tk s g il e AR R H
Koo HAPHUTIKEK 4.49 1270, % 2014 4K
£ 31.67%; ST 19.21 1476, &
2014 EJEH K 30.90%, T BB IR &
QDT AT PR 2w (14 4.09 12476, =44
WORE, 4 2015 4F 3 K, AdRshi%r =k
Lt 69.25%, dEishsEr Atk 30.75%, % 2014
TEIRAANK, AT AR B 57k =

BTG, ARG LLRS N, WiEh
gere At A, A, AR
PR —

2. WNERHHT
MNEEWGEKE, 2012~20144F, w4l

BT b PR ST SUBI M I IR FRA X B
A BH-1.24%, 20144E 1172.27440G; IT=
FLE WM ERMNEAIT N, F3 R
8.30%, 20144 4175.861Z7G, [FlLl N [%#3.29%,
TE G TAEN KL, BER . Rt
77 5 WCB 9D P8 2012~20144F, B
H 0N T Sy H e AR O L i % %, DA
T ENL SRR T, AR SE R E
HERFSE T %, 20144F 4166.73147G. M
SRR, 2012~20144F, Aw| AL
Wesh R, 23504102.86%- 105.03%41199.89%,
NGNS 8

ML B R E, 2012~20144F, A w#
NG B 4 TR ONAE S5 3 K- 83.94% ,  20144F K
0.9444.7C; AR TR H AWrHERE, W&
Ve LA R A b A FH B B4 R — o
B, 20144F VTG S I 40 19.9912 7T, M
B IAT I A25.7340 70, FE X E A
BT A R A 808 G = AE A R BT
BN A A IR I R I i . 20144F 4
-9.05{4.7C.

MEBESRE, AFHETENIERA
FEk { AR RAT B e B 4, B
S Ui Hh o R 5258 158 55 SCAS B B4 R T M
) R AR R B AT IR 4 - 2012~2014
S, N B RIS A LA U 0k
7.10/ZJG. 0.601ZJCH13.78127C

20154F1~3 H, Anl&EEsINEmA
44.16427C, EENEER M. FAEST SR
WA, A | GBS A I T AU
-2.381¢0; UGS 115171400, $#BE
TS AR I I R A-5.161470;  BF RIS
WA FERT. 734000, M, AFIESRAL
H111.65%, 20144 KK 11,764 F 43 1

MAEE, AFSEEHIRSRANIS TR,
RKILAE, M) by =10 g 0 H FH - Hhfig %%
TG, by ™ R BETEARG ORRF—E FAE,
XA G DS B AR A 8 M
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3. SIUZIREL D AT

MEHEE TR PR E , 2012~20144F, 52—
EN BRI BT s, A FRS)
RPH N, ZAEFIIE A 142.82%, 20144F
JiEh139.41%; 2 A7 BT K g, A w]
FIRBL, —FF{ER61.94%, 20144 )&
164.84%. 201543 H I, Aw] FR P IfEbr
23 9T 42 141.56%F167.06% . 2012~ 20144F 2
F 48 LA 8 5 L2y 5 8.72%. 3.84% i
6.96%. FERNFBN T P AEDE A, A
AR RE ) — .

B E 2015 4 3 HK, o FE RS E LR
86503.84 Ji G, AT Al LB G ENA
B8 ) RN 2 2 5 B AT R 2 ) A ) S A
TACYE . B E AR BT ARBIVSERE
R R RAT e AR AR . AR LA
0 10.29%, B KRS 5 AT 4T Y

A 201543 H I, A ARG S FRATHRAG
SBIUE }138.51147C, WAL T4 b 64.0014
TG, 2w BRI SE Ml s 1A A 20 Ry
H FHRIESRAE G B A ], A E R R
i

B AEEHIR S SRR

ANFARWIRAT 8 (oc A 2, 2015
3 F RIS A AT 45 1 L EE 4 ik
7.81%71 5.14%, AHAKG HH Rl 0E 257 1 RAT 0 A F)
WA B BA — .,

A 20154F3 H I, A A S fi R A
15t 55 0t A K LG 2R 43 ) 4 68.76% F164.94% . LA
2015%F-3 H JE IV 25 HicHi Ay Hedilh, 2% [8 31 20154F 2
— W I RA 5 R A RO 2, Ak
MR 75 RATfG A ) B s A 5T 2%
AL ZAG 5300 T 4270.92%167.64%, 2
FIBTS SUPHAE BTN TR . 25 58 3 A U i 30l %
RGP H LT T BT IR, A
AR 27 RAT 5 (R S Bt 55 P AR T ik
ToRIIME -

2012~2015 4F 3 )i, 2wl 2R 5 7 (G
B2 PR BT ) REAS A 3 Rl o 27 1 LR B A3 45 oy
Wk 2.98 fi%. 4.46 f%. 5.81 {5 F15.91 fi5. A H
IR ST= FuMy, AR RT3 fal % 5 1) £ B g
I

2012~2014 4, AW E G A4
TN 53 ) Ay A ) 300 k% S LR AT A 1)
26.14 5. 22.73 f5H1 21.98 5, A WL EIES)
AN SR A R R P S S R s A
F I BN A R I G L R ARy A A AN
TR 5 AT AL 1R 0.87 4% .0.65 {5 A1 1.14 1%,
SEE TG Bl A IR I 4 A VAU AN U e i
I3 R ]

2015 4F 7 J 3 H, 2~ w] RATH AL BT 774 15
415 CPO01”, %14 51476, T 2016 47 H
6 HENW; 2015 428 — W%k AR Bt 27 0 R AT 7
275

2012~2015 4F 3 K, 2~ ml Bl 2898 7= (5
Rz PR T4 0k = 0 300 Rl % 2 1R PR B A5 25
Wk 119 fi%. 1.74 %, 2.32 {5 F1 2.36 fi5, A H]
IR A2 0, — SR TR 7 R IR AR B ) i o

2012~2014 4, AFELE S ENI 4
TN A 5 S = R R S R AT AR )
10.46 1%. 9.09 {5 A1 8.79 1%, AW/ LE G
SN R IR R 5 S A S A
S B AR R B A A ) o =
Al R R ATHIUE ) 0.35 £, 0.26 {5/ 0.46 1%,
SR B0 A IR A U R AR — U O R vt
R .

. gt

O ) R R AR A e b,
DL . BRWE A RE 19 . [AIIN A = E R
5 IR e A R o< e R Y B £ P (Y
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AR A A B PR K, H v LA sl %
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&3t 100288 100.00
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MifE 2 EEVSHELIER

HiH | 20124 | 20134 20144F | 201543 F

0 % BdE

W% = (1¢.0) 23.86 35.70 46.47 47.29
B BEI(1LTT) 205.18 247.59 261.68 269.03
P 28 R G (12.7T) 72.14 78.63 84.60 84.06
FEIBi45- (14.0) 60.96 92.85 97.99 102.42
KA 45 (12.7T) 53.04 34.41 45.76 53.30
45 (12T) 114.00 127.26 143.75 155.72
ENIN (12 TT) 171.70 168.10 172.47 38.44
F3E B A (0) 11.21 9.41 7.71 1.61
EBITDA({ZJt) 17.97 19.91 18.80 -
2B I (120) 6.96 5.17 9.13 -2.38
W& Fatn

B TRUR e B (IR) 7.41 5.83 4.42 -
A7 3% B I BL(R) 2.19 152 1.47 -
ST SR B (IK) 0.98 0.75 0.68 -
WA L (%) 102.86 105.03 99.89 111.65
BRI (%) 14.27 16.04 15.11 15.09
R A I ER 2 (%) 6.22 6.07 4.95 -
W I 2 2R (%) 11.85 9.16 6.34 -
KA 55 28 A4 L (%) 42.37 30.44 35.10 38.80
AT 55 9 AL 2R (%) 61.25 61.81 62.95 64.94
P R (%) 64.84 68.67 67.67 68.76
Wl LR (%) 170.71 128.77 139.41 141.56
H B LR (%) 64.61 55.32 64.84 67.06
2B L) U5 L (%) 8.72 3.84 6.96 -
EBITDA Il B 55 (fi) 5.46 3.76 3.17 -
A4 IEBITDA(fY) 6.34 6.39 7.65 -
B B G R N EEERAE B (1) 26.14 22.73 21.98 -
S TS I A I U B B 0.87 0.65 1.14 -
IR H(R) 2.98 4.46 5.81 5.91

iE: 1.2015 F—F A M HMARZF it
2. AAEFAEHGT I IR T ZRARAELF TR T KA.
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GIREPSY.Tkioy Rt iz
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BFIIER
BEARRE | GRANE+S AL RS D 1 O B RS+ 4+ 016545 x100%
F IR R | R T A 36 < 100%
EDVANEAR | CENHN-ENE AR BB KB D FAEN VB %x100%
R EMTEFR

BRI B T x100%
A E AR | A% (KIS +E IS+ # A2 x100%
KIS B AL | KIS (KIFS+ITE E G x100%
LRG| LRI 4 i x100%

KHEREE A IEHR
EBITDA Fl 5 5% | EBITDA/FIE 3 H
445551 EBITDA | 4#k£5%45/ EBITDA
EHEREE IR

WAL | Wsh %= & i sh 514545 11x100%
AR | G A7 5 sh 7R &1 x100%
KB IARBN AL | E08 15 ) I A 3R B) 5105 71 100%
AHE S EIRL R SRR EE
ZETB M A RN RGBSR | GBI AL I I A N S A o Al % 5 B B
BTSN IS I AU BT EL | S8 I U B v A A U Rl s 27 B R R
IRA AR ARAT L | P42 7 A U e U i 0 5 3 B A 0
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AT %5 =R AR 28 Gy PR i A B+ — SR N B IR Sufot+ A S
KBTS =K 3R+ A T 95
A %= I 5+ KI5 55
EBITDA=F3e S 400+ % FHAL RS S H+ [ B 7= 47 |H+ Sy
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BERPROLY, LLK 2006 4F 11 3 21 HRATM (G5 S8 RAAT I % i b 1 VP Aouiin) %
SO I HAUAE , HRAT I35 i 0 RS (5 0 DU 55 3R )
A3, B, C. D, MG RHAT I,

A A-1 A-2.

Zon A & X

A-1 MmN GTE, HIEAS BRe ) e, Zark

ISR
B 1Ag

A-2 AN RBET B, AR
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