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AARFHBERMET, WHHELRIRF AN
Y—2 RN
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#1306120.98 “F 77K w4l 1432 1~ AGELK
i hEEE P 1800 AR 7, 7 H AL 2 100%. 2017
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W 67.26 1¢.7T, FliiE =50 2.10 /47T

O TV AR = A R DL RLAR AR S 3, H LA
o PR, SR B R 7 X

AT NE) AR E 2R R ML

FEFEME XRGE () R (Go/m)
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4 2.30 1.35 9792 2952 2248 257 39028 36468 45813 50768
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AN ST LA I AR R,
2017 4, AFEIF=ReR H %18 %] 93.33%, fREF
Bk o 2017 AEA DL AT PR R
2016 S50 3.68 i,
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&t 61200 55109 63200 51056 100000 93326 25500 23686
TR A E) R4
E: 201841~3A FHL LB AF F e m X —I .
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2.5 KAE4 A Bt O e s P AU A =
25— L8 K-LE4 A 3t 1 8 i =l L%
AR —2%, 77 250 J3 VK4 Al
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H FIE N RGEIE (AA4)LIE 2R ). 2017
4 H, RETANRBURSWLING K2 E

M= iR A

18



BSEETGHRAG

China Lianhe Credit Rating Co.,Ltd.

IR

T WL K A B AR B A il A L AR
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/b, 2018 4F 3 AR, PANGFHU SRR TR T
WO AR 1R, WnERTAF 2 %,
MFHCR 44 K BARE, G IR R
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BEVE D b =R ] 58 BE PR A . AR BT
Al

2. RARBITHZREA
P A A
HE 2017 FK, AFFAEENE S

100.50 2 CH A D E I AR A 75 4 11.12 12 70),
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AT R LR G, f G 2016 4
JEA BT R B

B 2017 )i, Yishifii 68.38 1470, [
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AR (5.32 1270) AERIEfEK (9.25 1270)
M. B HAT, AFTGREIAR SRR .

R 2017 TR, AR 7.44 107T,
[FI LG T B 26.76%, 325\ AT BREL
2016 I D 3.27 /LT E . A F AT K B
FEMRLEK 5.53 1470 4%k 0.35 A4 Tu il TRERK
1.56 12.7C.
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BHRA, 2017 &, AFMEWNLL 112.39%,
B 2016 FHE A HEFE, WIANSEIL BB

MIETIESI R, 2017 4, AESRED)
MEWMAN 10.76 1476, [FLLRSAH NFE, FE
A m e R B I 4k, & 3-9 M AR
HHERI AT ERAT 7= s SR TEE BN ILEI tH o 15.67
{278, AL RIS T & 46.97%, 2B W% [E &
PR T A A A T = S A IR 4 A
RS AT A, o, BB ST I 60K
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2 LR R FH ARAIE 4 0 U PR A 43 R R AR AT 2
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PRI &R B RUN-4.91 1270, RERGFRH
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X AR R
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2018 4 1~3 H, ARAEEN LRI
SR TS B AR I R T AR
EE N E I SRR AU BN 112 12
JG~ -4.58 147U 6.77 1470, BLE&W AL N
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BAKRE, REMN, ARSEENTE
PIIE AR, W SEIMAERFRE . %
eI IR § A NN DO P AN g 5
Ko

5. fEfkft

WA GRE I tEhe G, i 2017 R,

BN R A B H AR 5 N 147.40% F1
95.62%. #% 4% 2018 4F 3 HJE, AaElish bR A
T F E 55 )N 147.62%A11 100.74%, %5 2017
FEIRE TR . 2017 4, ARLEI &R
ittt N 6.14%. HRE, AFIEEGIEE ) —
o

MK R I fe b, 2017 4F, A F]
EBITDA 4 13.10 147t; EBITDA F|E 540N
4.48 i, &ERf7 5% IEBITDA 15458 5.98 1%, ¥
B EFER N 256 % I86 5 AR 5 A%
BEE 55 o= A SR AE X R R, A
EBITDA XJ KA1 55 I EEIL RE 7 1] o

B2 2018 4 3 HJE, A FEDXAMALRRETA
0.30 {Z7L AR, BiFFfi, AR AALN
AL AT PR A 7] . B 2017 SR LI
N IR A B 77 A 62493 it A&
B a3 34724 Ji 70, 2017 FsLBE N 140718
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H 28 HA12018 410 H 26 H, it AN—4F N
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212 NEBBERER (L)

R B RE
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TSR B 18 £l SCP001 6.00
15 7£E MTNOOL 7.00
R 16 1£FE MTN0O1 5.00
17 {£fE MTNOO1 8.00
17 f64E 01 2.45
N FRTF 17 1e4E 02 1.37
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FAPRR: ARIE A R A 4G -3 T 3T

2017 4F, A ILA T PR —E N I
FARB (2167 f270) MREERSECN 1.42 £i5;
LEVEENI SN B E TSI &R RS
RIS ST (37.12 4270) WMIPRRERTECH 7.14
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FIRFEEEON 0.35 1. BRE, AFBIEE%
77 M EE S A RN 4 P B0 53 25 O P
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TRERRE 750

K13 &) BEAGAREE A ($42: £, L)
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— AR B R 21.67
WG4 A B 5 R 1.42
G E TSN INE TN B LA 5 R 45 7.14
GBS B I T A LA 5 5 AR AT 0.11
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FA R R ARAE A AR A 4G AR oA 28
dE:r €17 B4R 027017 FLE 03V AR ER, HA—FRE B
A4
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FRARIEARKHIEHSES N AR, “15 1E
MTNO01”. “16 f£ld MTNO01” i1 “17 f£[d
MTNOOL"f¥I{5 F &% N AA". “18 1Ll CP001”
HIME S 90N A-1, PFGURSEONFRE

M= iR A

24



BSEETGHRAG

China Lianhe Credit Rating Co.,Ltd. E&Eﬁ:ﬂzéﬁjﬁ%

W 11 A EI BRI M

HR R A AR e 5 s
@ %) (CH4)
60% 20% 20%
\ 4 v v
A el 4 A B A 7]

it 1-2 AR ZRFLAAIER

EMEE | RERHA)

5 ZHTF AT B (T35 o W23 Bl

1 W LA = RHS A A R 2 7] 30000.00 100.00 | #%. ¥

2 A [l 45 T 4 1 BR A ) 10380.00 100.00 WREH
3 AR BA T A Bl i D R S A PR A 2000.00 60.00 T K
4 2R BH T A [ BRME B AR A 500.00 100.00 BV H
5 ZRFE T AR 4 ) LI 50.00 100.00 WIRHE
6 A B AR A G PR A F 6000.00 86.15 | FLEF4LEEE
7 AV AE e 25 VA B 2 7] 6200.00 76.15 e 2y
8 VLA el 2 15 B A BR A A 36000.00 100.00 e
9 RBATAEIE AR K B R A IR A A 11000.00 100.00 FHMY
10 ZR BH T A I PR R Bt 1000.00 45.00 Eyr
11 WL 2= F A BR A A 10000.00 100.00 Bz
12 WAL el 52 AR A AR A BIR A 7] 2000.00 100.00 AL
13 ZRBE T A bl i M) v oA PR A 7 2000.00 100.00 ok FE
14 ZRBH T A6 b He 2 2 A PR 8 ) 500.00 66.00 TR&E+
15 ZR BH T A el IR 1) 55 A 3 PR A 7 10000.00 50.00 Bk
16 7R FH 7 A el 4 X8 8 v A A A PR 2 ] 800.00 51.00 AT
17 IR BH T AR I 20 F P2 b B HA PR A H] 10000.00 100.00 FoE
18 WA bl Hr e YR A PR A = 10000.00 100.00 R 2
19 UM R I 25 R H A PR 23 7] 2250.00 94.00 e 2
20 7R BH T A el Kt S0 )5 A R A 7] 1000.00 100.00 YR 24
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Mt 2 FEMFZITEIER
H | 20154 | 20164 | 20174 | 20184E3 A
T 55 B4
W45 (12 7T) 19.97 21.91 30.74 31.15
B BAI(120) 139.48 183.50 209.39 222.70
FIr A R A (1 7T) 61.04 84.14 100.50 103.70
5% (12.7T) 49.11 56.3] 50.63 55.81
KW 55 (12.7T) 8.10 13.20 27.72, 28.72
255 (12 T) 57.21] 69.51] 78.35 84.53
B (12.7T) 154.32 180.51 234.59 53.70
FlE A (12, 78) 6.27 27.92 10.22 3.04
EBITDA({Z7t) 10.56 31.98 13.10 -
LB M I &R (1 TT) 3.99 7.85 4.20 1.12
Wt %5 ¥ bR
BB (UL B L (IK) 13.22 16.12 20.62 -
17 B i B (IR) 6.04 6.07 6.51 -
BB CBL(TR) 1.11 1.12 1.19 -
AN EE (%) 105.12 109.95 112.39 113.50
BV 2 (%) 6.32 7.20 7.28 9.48
KBTS 5 26 (%) 6.84 15.65 5.90 -
5 IR 2 (%) 7.66 25.13 7.59 -
KA 55 TR L (%) 11.72 13.56 21.62 21.69
A ER S R AL (%) 48.38 45.24 43.81 44.91
B A2 (%) 56.24 54.15 52.01 53.44
B L3 (%) 116.27 120.97 147.40 147.62
A % (%) 79.84 79.50 95.62 100.74
LB M & s 715 (%) 6.14 10.42 6.14 -
EBITDA F| B 55 (fi%) 3.09 11.02 4.48 --
A4 IEBITDA(f) 5.42 2.17 5.98 -
E: 2018 F—FEMFHBEALZF I AT O &S AT S
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HLRLLE | LR R B AT A 7 <100%

KEZREE HIEHR
EBITDA F| 5 %% | EBITDA/FIE 3 H
4 ER 15451 EBITDA | & #5£5 45/ EBITDA
EHERAE S IEHR

WMENLE | Fah B F=A TR f 6 & 11 ><100%
HELE | GRS A0 RS A 11 >100%
SENSRAN NG | LB G INE TR GRS 75571 <100%
e ISR =I8 TR 438 5y M xRl 0 7= 4 B+ RS S 4T
o 5% 5% = AR R4 28 By P R 7 £+ — 4 P9 B 0 R 3 £ 5+ A SRR
KI5 S =K W R+ R
A S =R A S+ K B 5%
EBITDA=FJE & &+ 2 F AL R 25 -+ o 55 7247 1H + ey
FILE =B A4 F S 3+ 3% A RS S
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