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TR RS S R AT AL .

B A% 5 1T, 2007~2010 4 6 H 237 7
AR A A 43 5k 392.85 ST/, 540.31 st/
Wi, 524.77 JC/WEA 629.39 Jo/M, 7E & MR
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k& 1415.00 2021.00 1475.00

FE 29.98 21.38 28.50

PRE i 29.79 21.52 28.31
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e 4.90 1.19 1.53
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Ttk o8] R4k

WA 5 R3], WA T m ™
X, B X NEERN R DL 173 Ak T i R A
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W BT, &= i Ifs i A F A7
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BER MR
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N7 28 F]RBON [ B S 3G KA A, 2009 45K
PR 38.30 147C, i 24 Al FENP ) 28.33%,
BRI S BRIZE N 2.56%.

oA HATA 4 R 50 49 A 551,
AT RS B A7) (LA BRI Mg 57D
KAL) (LU AR IR P
AT, AR EARIIZ . IS I [H
R VE R4, DLSsE R R A B 5 R i
(I E AR

(1) E#FR

fEfiaa B LLLPE . IhAR . IR & A
B S, ORI, FERIEE
PRRERCELDE: PN c =9 v 17 T Y e Y

KT RBIEA T G KaE, s v Y54
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(2) 45T
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X
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N AR AR SR DU R, 18
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A 11 2009 <2 5] 34 Fpt b 54

BN (278 FERE (%)
EEWLLON 1.08 60.51
BRIFR 1.77 18.36
EHIN 0.92 63.85
A Jm A BN 0.86 221
BB T 1.06 7.97
YT S UON 2.52 66.07

FAPRIR: 2 ) R

Aw] HETHT RN EA 7.26 T T I,
N EE3AMTAT R R 2 AN ECTR) T, kAT
Rk ER o 3N L) 4R SRR T A 32.3 J7
Wi, Ve 21.3 Jimli; 2 ASFC ) B R B
544 1000 J7 m*. 2007~2009 4F2 ] H i
N5k 0.85 1276 0.69 1ZJGH! 1.08 147G

O g L 2% A B E R s b R
A PR 2 ) FER A 5 b R A PR DA A F A
Tto AFICIESER T ANRTElE . HEW A K
RAERE, W) %50 H T ki, 2007~
2009 F2AH g R IR 3R 1.20 427G
0.54 {261 1.77 12T,

$efh b, AR HA S Ty BRI
A1 AR A AT STk — R A, kg
Rl ILSEE P

2. BZTHE

2007~2009 4, 2\ w) S B 7 i i 2 = AP
BIMEHR 0.62 K, 288 B K 5w, %
FEbRA T R, 2009 4F24 0.62 UKk; 2=k
55 BT B AR A A BUA 7 B i Ry 5T, A W) A7 B
R BN, 2007~2009 G775 A R
TIACE¥Ih 12.96 WK, 2009 424 12.33 IX;
2007~2009 445 i B8 i 2 = A A3
fH4 7.32 ¥k, 2009 “F4 7.50 &k iT 3 AT
IR W P34 104.73%, 2009 424
106.34%, WA SRR T Pt .

23 w] 2007 ~20009 445 1 2 FH H 54 T B
AR 10.21%, 2009 4E 7.98%,
[i1) 2l FH 42 il B ) 3

ARG, AR LS B SN
BARHR S, IEE AR, WA A —
T, BARSEROLR LT,

3. RERA&

R4 24 ) 2009 AFEFE H 11734437 K e R LI :
F] 2014 4, AMbAT 30 HEZ bR, AT R
= IR 2 4000 J7ml (P22 E45 P 2000 15
Wi, #54h 2000 J5E), JEUAREN G1EsHI4E 4 J7 A
LA, #5EIe Nk F] 300 {47C.

JERE AR PR OTEPRBE R AR, k™
ERUDITE, BT IR TR SO g i H A
b, 7E 2013 4= gk B I E 7E 2000 J7 ik A
b @bt AF, WEFFRMENZ. FI
P s s, JERIETRI, P
RIS T- 7 M R Ml o s 13 PN 5 o R
MR (B4R~ fRE 500 Jr) . A5
H C&iHFr=6E 600 J7ID, M 2011 4FTF4S,
PR = RERECE L1 500 Jiil, #] 2014 FEIEHK
2000 J7 i LA F R AR o 7 Ll R s EL B PR
Wy IV RIERESRE B B ek
FEIIR, DK RS D), HTUE L
VO PN SR A MU R R A R, R
RSAY 7K R

P TR AR ER e S o &
VEAR, 5 H S A% Ge Ak T Al ) BARIE
AP Y o8 FRE IRt 1 22 UL T
Gferg) BB, 14 3-5 RIS TREN
WNIES] 100 147G

JER AR IRy sk, B
BRI Sk, M EER P IE H, SE 3 fiE
R N M U N A A (U RV = £ Sy
2014 SEHRMIIRAS By wE5EME 1500 T, A fig
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PR e 1500 | 1530 | 2230 | 3000 | 3500 | 4000
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g6, e BEAHR TR 2.3 120t Kk
PERED R4 TR 30.7 1200, WM 4 T
16.5 147G, W FI0IF 20 127t, VEltREfkik
TR mRAT I 40 {26, LVER R 15
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TLERR S 20 1270, 2 7 AR SKPE% HURR
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FRFE 28 =] 70, 2010 428 F B R = REE K
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GV B8 180 J3 D77 i SEBLH 4 7= B
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it TR
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6 | Pulbhgfk 17.26 | 2007.9 | 2012.9 1.08
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TN AR YIRS AR 200 J7 I (13
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JBE AR ZS 32.58 1276); 2009 42w SEIENk
W 135.20 1275, FiEE%0 6.61 147

2 2010 4 6 I, AF (BIF) %~
SV 273.62 147G, B E G 104.53 1476 (%
DR AR A 7R 34.65 14.70); 2010 4 1~6 H A
A SEIENP IS 100.38 127G, FNE S 3.56
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2. WrERE

2007~2009 4F, 2w 8= S LA 3
23.50% MR L6 . A 2009 FI, A w] B
;TR 246.53 140G, B AN 29.81%, H
PR AR P G 28.52%, AR AN T A
71.48%. A wIG T LUARRBI T .

mahE =

B 2009 FIE, AT A1 70.30
{20, B BAER K 28.98%, T E LTIt %
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K16 2009 KA sl 7 e pk
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A
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FAPRIR: 2 ) 3R

4 2009 41 ik, 24 W] 1 T 9% 46 25.83147C,
52 4T B I AL T 1 AR N RN B RS B 4
g m, FRB MRS R LF BT
62.14%, L AWRATAEHK.

A 2009 i, A F] RS 13.1812.7T,
2 LA A B TR R AT A LI

e

A 2009 L, 2] IR KA 4.35
{276, 8 LA KR /D> 38.12%. 2] K ki
SINTE BT IR IR HE 2, JLrh LA BA N
94.10%, WKk, A nldhiti 17 0.36 {4ITi
IKHES, IR TR 784y

A 2009 I, 2 ) HoAd SISO 8.31
270, B AR KIERK: 73.54%. 4> oAl Ml
KPR 2 i e AR AR BT RO
3.03 270 i vadbn Mk w34k 8000 J7
JG~ MEILTH BRI K 5000 J5 G VEALAEH
JISCHE B T UM AR 7800 J7 oG Hodh—4E
LN TR 75.53%, 1-2 4E(1),Y 3.70%, 2-4 4E[1)
7 3.36%, 5 4FLL BT 17.40%, 2 A ik
T 1.00 {ZICIR K%, 5 AELL BT LR
50%, fFAE—E RIS

R 2009 i, 2\ HL K0 8.70 147,
o —4E LN 1 99.82%), 2 ) T ik 1 3 2
RV BRI P B 3

A 2009 FJE, A FIAF TR 9.45 147G,
B EAE BT 6.63%, 4 HE] A7 5P E B R
26.74%, [ 21 b A AR bl 49.83%,
LT T 20.11%, 2 A LT RAFE DR A HE 4
317.21 JjJG. A7) 2009 4FJEAT 57 LA Al EA
TERE R o s o A, HorbRg R AR B R R R
1.36 1470, FELERS b B AE R RE 4.64 147C.
e sh B =

Bl 7 A RARRBD - H
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7
A 33200
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2009 Al dRmsh % A1t 176.23 14
I, B AERK: 30.15%, HoHp o AL [ 5E
r (il 47.84%). R THE (5 17.60%). G
s G 26.22%) FIKMIBEREETE
3.32%).

A 2009 IR, 4] [ E U 150 84.30
f¢.76, 8 LAERK: 17.96%. iR by sy
17 42.61%. HLEF BN 38.81%. sy LY
18.10%. Al MRS T H A 79.02%,
WA & OB %60 89.42%.

4 2009 4F ik, 2w AR T 31.0214.7C,
B AR K 27.51%, A A AEE TRE LR A %
TRERH TR =, #E 2009 4K, iR
TRERHEN 22.85 1470, H T FEAR%N 8.00 12
JGs AW HATHILERE TR R R AT, 4R
ERB . VEILREAL AT S R BE A W AR TR
HIH .

A 2009 FF i, A F LB 46.2014.7G,
T2 B A Hb A R ASCRIRAT B 2 A ") A
Z TR SN 7] 38.79%JBAL, FE3RAFIL T 8 Rk
PR R R, FECLIE T 7R 2008 K
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A 2009 FRE, A A KA T
5.85 147G, % 2008 4F:ysk/1> 51.35%. 2009 )ik
A TR A% 3.14 4400, MR R

AN

o

A 2010 4F 6 i, A W] 87 A1 273.62
26, HAh@shgr=ail it 34.83%, AEshTE
P 65.17%. Ysh R, NISOKEK . W
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Ko A wal AR SN T =475 LU 8 B8 AR TR
TETE 0% r= A A B 9 o &=
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) N A Rl S W F A s =TI | =/ ) g el
SE BT R TRRRIC I B e . Ak
PR A A A S R s, T R R AT

3. GRBITA EIE

R #F A a

2007~2009 4, A v i #H A &R
K 23.19%., #E 2009 K, A FEFTEEN
Al 96.21 1276, % 2008 “EHE 1 35.00%,
AT T E PG R, Sk AT A AL
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.76 (NZEBREA AR B S, BRA
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AR AR AT N Fi LEAT) SCATRAT AU 30O, SRy
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yili
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{76, Hrhah ol 65.61%, AEHRsN7 1Y
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&

A 2009 K, A E] N S DU A
A AT AT KRR LA AT 3R 32
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TN RIS i A 23 o 137.59 14
JGAT 19.10 147G, hAEAT AR K 13.76 1
A 1.91 f%. 2009 4w EEE B A LA
TN G A 5 0 162.73 4250
25.57 447G, IASHT ISR 1) 16.27 {45 A1 2.56
i, GEWI RN BRI E TG SI E i =
TR A S e I S 5 P R AT

2009 4£/v 7] EBITDA Jy 18.78 1278, AA
ISR 1.88 i, ZAn] EBITDA XA
rh I S A R AT

LA UL BT, BRERE W, AFXT
A S AT IR SR 2L R

AN =g Ay

S Tl v B EE R A P, AR R
U B EE R, Tk, T E
R PNV BUR A R T KBS A A J, AT
P AR i SIS

A AR RHLIX TR A e Az —,
FEVRIRAE & AR B, HOERA B R R
SIFA T HREETT A A o TR A w)
N R RS, AL TR, BERIKP
Jeis 2 an 720084 HERANAE LK, 2wl IRR
N 25 BARDKP R T, AR Tl 55 ) 5=
FERAR, — R LR T AR 4Tt
2 183 > T AR R R N U R
O, A R ARG BE A A 5

ERFAEIRA TR iv &0 S A TR L (A
HEACRT PR s H A W) 45 A AE b T AT T K
o AEARKBE B B A S oI, Al
e e KA — R0

AN FRIRE S8R, EBITDA FIZE W5l
IR A T AR U o SO SR AR 1 2 R R R v . A
B, o ED A S R R AR R K £ 0L e
73, A RS B A RE AT I B ARG .

SR BT ALl SR B A FRFTAE AN 4)
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BSEETRERAD
Ghina Lisnh Credit Rating Co. Ltd. B4R 15 AR

it 11 AFAEGEE CAF)
CHpr: N0

HH 2007 ¢ 2008 £E 2009 4F | BF)#(%) | 20104E6 A
I
pigiiRA s 180684.36 | 159288.11 | 258277.66 19.56 | 314956.98
Lt e 4355.15 4347.20
JER e dAS 2154.31
VA &L 108257.26 | 114840.05 | 131830.48 10.35 | 227601.02
NS 19990.28 70366.96 43545.93 47.59 71068.75
THAS R I 55519.72 45562.86 86989.31 25.17 | 110680.28
PR S 135.62
INAlge]
S K 74856.27 47908.94 83139.68 5.39 | 105468.58
15 47134.77 88617.36 94493.30 4159 | 118733.34
—4E N B AR Sh B
HAh iz 7 7= 34258.80 16306.26 249.17 -91.47 239.26
WANBET= A 520701.47 | 545044.85 | 703016.30 16.20 | 953095.41
E SR NAINE
AT Al 2419.05 2588.22
i 2 BB 10000.00 10000.00
S IVEE e
K A A 5 % 11402.92 | 120289.98 58517.30 126.53 61348.37
JEEA 3 A 9904.30 9904.30 -100.00
Bt b = 17643.14 17959.13
EWE 506660.67 | 714669.27 | 843025.35 28.99 | 952085.70
TR 285641.29 | 243293.61 | 310228.51 422 | 22877373
T Y% 3541.71 5754.53 5343.46 22.83 1825.88
[i] 5 % P 3 1.70 1.70 1.70 838.20
TIEH " 270764.70 | 249955.40 | 462014.37 30.63 | 454932.77
A 136.14
G I 2 1766.96 2561.29 -100.00
KA D 5629.41 6847.00 7156.39 12.75 7020.73
T SiE TS 0 35477.08 35386.04
T SERL KA I 218.99 758.43 -100.00
LA AR Bl 10297.82 10297.82
ERFIE A 1095532.65 | 1354035.50 | 1762260.29 26.83 | 1783056.58
Br= Rt 1616234.12 | 1899080.35 | 2465276.59 23.50 | 2736151.99

S AR A T3] _
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China Lianhe Credit Rating Co.,Ltd.

A R IR AR

itk 1-2 aHEFARR (GREMEENE
CHpE: N0

HH 2007 ¢ 2008 £E 2009 4F | BF)#(%) | 20104E6 A
Wl fi
RS K 120880.00 | 182370.00 | 252670.00 4458 | 389421.16
R it
INAREST 61367.41 62750.73 93528.80 23.45 68897.03
PA K 72407.15 | 11234598 | 117458.34 27.37 | 134309.85
TR I 31155.25 31907.73 88754.47 68.78 | 100068.02
AT B S5 T 9428.47 8293.16 35386.60 93.73 51423.42
NAZ R B 8075.21 23935.58 43338.95 131.67 33381.15
AR IR 2227.80 2445.89
AT A 1628.42 1908.55 -100.00 1515.98
HoAb A K 137089.08 | 204681.38 | 270467.81 40.46 | 319981.32
—4E P B SRR R 10700.00 25758.05 7998.33 -13.54 7998.33
HAth 3tz 1455 58080.06 58629.42 -100.00
WA AR AT 510811.05 | 712580.58 | 911831.10 33.61 | 1109442.17
JEm sl i
K&K 238535.37 | 294440.74 | 356321.37 22.22 | 388348.40
NAHF 137055.41 | 138456.16 | 100000.00 -14.58 |  100000.00
KIHMAT 2K 94764.71 38198.27 26201.75 -47.42 24326.31
T I NAT K 693.00 468.00 2738.00 98.77 2738.00
v 4ot 464.96 14.96 14.96 -82.06 14.96
30 J0E PSR 4 45 81850.23 41747.51
AP AR BLGEI0 1063.80
HAbAEFB) 71 57 1250.00 24268.30 24268.30
R A 471513.46 | 473891.93 | 591394.61 11.99 | 581443.48
At 982324.51 | 1186472.51 | 1503225.71 23.70 | 1690885.65
JTH A B
SO A (B A) 268176.52 | 268176.52 | 268176.52 268176.52
AR 140008.35 | 144970.24 | 179565.24 13.25 | 218964.81
N 18798.14 24207.40 11555.56 -21.60 11555.56
L Iifig % 48882.09
— RS HE 2% 64906.53
A5 FL AR 53319.92 88476.25 | 128107.62 55.00 | 135165.02
ENiPNIES4431FN -3465.68 -100.00
HRE TRAFRE AT 476837.25 | 525830.42 | 636287.03 1552 | 698768.44
DRBE AR 157072.36 | 186777.43 | 325763.85 44.01 | 346497.90
FBEEHENAETT 633909.61 | 712607.85 | 962050.88 23.19 | 1045266.34
TR B BT 1616234.12 | 1899080.35 | 2465276.59 2350 | 2736151.99

LA s SR A PR GTAE N 8]
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BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
M2 A3FIEE
CHAfz: ANRMon)
W H 2007 4 2008 4 2009 4E | FFp#E%) | 2010 4F 1~6 A
—. Bl 799380.01 | 1212763.91 | 1351990.37 30.05 1003792.33
W BV A 612835.94 | 94944821 | 1128603.57 35.71 886753.66
B AL S 7859.62 9589.35 11804.49 22.55 6552.33
5 9l 12987.87 21401.39 20031.04 24.19 11155.56
(EELEE 101745.74 | 148447.81 | 107846.45 2.95 51924.88
% 3 H 23140.17 27351.42 24307.44 2.49 13611.52
PR 310.09 -277.14
hn: A R EAR S 2323.20

Bl 3538.37 1710.23 2274.94 -19.82 709.49
—. Bl 44349.04 58235.96 63685.42 19.83 34781.03
e ENEAME 5928.03 478357 5334.90 -5.13 2189.75
Jok: ENLANSTH 4335.09 1216.92 2956.74 -17.41 1370.52
=. FlEBHM 45941.98 61802.61 66063.58 19.92 35600.25
Jk: TSRS 11668.43 13180.95 20871.69 33.74 14246.67

e AR BT K -1.41 -100.00
7O, &RE 34272.14 48621.65 45191.89 14.83 21353.59
o 18 T REA R S RE 23559.92 31047.52 31166.14 15.02 9626.64
Nk 10712.22 17574.14 14025.75 14.43 11726.94

MR et kb S B A TR A ) 27



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
it 3-1 SHFAERER
CHAfz: ANRMon)
TiH 2007 4F 2008 4 2009 £E | /&%) | 2010 4 1~6 A
—. GBI A A
BT b PR S B EL 4 811548.68 | 1263476.42 | 1437668.89 33.10 1063735.17
KR B TR I 737.58 3897.98 2038.83 66.26 725.93
W B Ho A 288 15 B A S I 4x 4267.16 62571.16 | 187590.04 563.03 22056.07
ZEESIERA DT 816553.42 | 132994556 | 1627297.76 41.17 1086517.18
VST b 25 4 SA B4 494533.04 | 740049.07 | 849185.68 31.04 770595.71
AL IR T DA KO R TS AS B4 179862.51 | 269896.03 | 274707.39 23.58 163066.03
AT R TR B 73089.47 92175.90 | 108096.47 21.61 103632.29
AT HAD S 4808 B A LB 4: 7123.31 58654.78 | 139585.68 342.67 13430.29
SEEHMER /DT 754608.33 | 1160775.77 | 1371575.22 34.82 1050724.31
SEEHFEENNERETH 61945.09 | 169169.79 | 255722.54 103.18 35792.86
L BRE AN AR I A
W el 5 i 0 P TR 4 21558.65 17958.49 30607.82 19.15
A B 28 e 3 B 4 8254.71 373.56 3743.23 -32.66 787.19
22 R S 2 R S
f‘tﬁ T 1792.18 175.97 1074.73 -22.56 1.10
el
b BT ) S A AT (¥ R 414 24841.98 47.02 -95.65
W Bt 5 B B 5 B A SR 4 46979.27 2732.49
BB ESIRERANT 56447.52 65487.28 38205.29 -17.73 788.29
VS ] 8 W TR W S S AT I B 4 146004.11 | 226099.61 | 251110.93 31.14 67969.56
B ST 4 2396.85 300.81 72012.98 448.13 35632.20
AT 2 B S ST B4 1 3530.00 | 121460.45 -100.00
AT HAD S BB A LM EL4 2447.64 6008.71 8820.29 89.83
BRESNBERE T 154378.60 | 353869.57 | 331944.19 46.64 103601.77
BREITER NSRBI -97931.08 | -288382.30 | -293738.91 73.19 -102813.48
= BRSNS
WO T B P IR 4 79051.56 11969.00 9199.65 -65.89 177.50
T P i 3 fr B 4 141888.11 | 251839.34 | 327359.51 51.89 264551.16
W B oA 5 28 2 15 s A DR I 4x 133.23 1688.37 509.06 95.47 355.79
EREIIERANT 221072.89 | 265496.71 | 337068.22 23.48 265084.45
It 55 SR R4 101367.04 | 121143.11 | 171075.91 29.91 127772.96
AT I BB A I LS AT R 4 31836.89 31910.55 42910.40 16.10 13611.55
AT HAR S E TS A A LM EL4 141753 4742.75 3439.06 55.76
ERESAERI T 134621.47 | 157796.42 | 21742537 27.09 141384.52
ERITHEENNERETH 86451.43 | 107700.29 | 119642.85 17.64 123699.93
IO, JCERAFN S R ESN YKL -108.74 -18.41 -2.07 -86.20
T BERINESNUEEMNE 50356.70 | -11530.64 81624.41 27.32 56679.32
e BARIIR 4 K I S5 ) AR A 130327.67 | 170818.74 | 176653.24 16.42 258277.66
N BRINERAEENDRM 180684.36 | 159288.11 | 258277.66 19.56 314956.98
ZHCE bR AR R A A PR E) 28
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China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Mt 3-2 SFUE

<=
HILEE

CHpz: NRM 1o

RN TEEH

WH 2007 4E* 2008 4F 2009 4F
1. BRI o 28 TE S I
HAE 40253.83 48621.65 45191.89
e B AR 674.84 2318.17 310.09
[ 5 % 7 1H S oAt 42065.13 61107.53 70696.31
TCIE B8 P A 22434.10 23626.98 19424.29
KA 2 e 262.32 1188.02 1713.33
AR ] B e OB B S R 1228.47 541.71 1150.37
[ 5 ¢ PR R K 103.23
N SO AEAZ BB R -2323.20
W43 H 21978.60 27351.42
R -3538.37 -1710.23 -2274.94
T IE T AR 7 oD 177751
I JE PSR AR BTG -124.50 33.62
FEMER FH kb -295.91 -229.28
TR 2l FH 48
I8 D -12773.36 -31864.07 5964.24
275 M LI () ek -64653.82 -80899.70 -67357.20
ZEE M NAS I (35 N 14505.66 119117.59 181312.99
oA
ZERIEENI SR B 62016.98 169169.79 255722.54

JE: 2007 445 H 2008 £ EAFH, 5 2007 4 5 FRgA)IE A

FH AN REF TR,

LA s SR A PR GTAE N 8]
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China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Mtk 4 EZEiHFER

5H 20074 | 20084 | 20094 | FHE | 201046 H
ZE R
B TRUR e B (IR) 6.23 7.74 7.50 7.32 -
A7 58 B IBL(R) 13.00 13.99 12.33 12.96 -
SV R B (IK) 0.49 0.69 0.62 0.62 -
WA L (%) 101.52 104.18 106.34 104.73 105.97
B FFe 7
B FE 2R (%) 22.35 20.92 15.65 18.57 11.01
RPN 5 (%) 5.16 5.64 4.23 4.84 =
gt I 28 2 (%) 5.41 6.82 4.70 5.48 =
o %5 K R
KA 55 AL LG 2 (%) 37.21 37.79 32.17 34.86 31.84
AT R AL (%) 47.28 49.69 45.73 47.23 47.73
B (%) 60.78 62.48 60.98 61.39 61.80
Zf5Re
Vi 5l L2 (%) 101.94 76.49 77.10 81.88 85.91
3 L2 (%) 92.71 64.05 66.74 71.13 75.21
28 L&) 45 i (%) 12.13 23.74 28.04 23.57 =
EBITDA F| B &40 (%) 473 4.90 6.29 5.56 =
41545 /EBITDA(f%) 4.11 3.93 4.32 4.16 -
S5 0% AL A S I A5 55 LR A5 2R (%) -0.06 -0.17 -0.05 -0.09 =
B AT ILAnt s AAR S I RE ) (%) -1.30 -3.81 -1.27 -2.04 =
AR HA SRR R AR T
EBITDA/AHA o B 54l AT 205 (1) 1.38 1.79 1.88 1.75 -
GENG IS RN BT BT 8.17 13.30 16.27 13.76 -
LB AT R PGS B 0.62 1.69 2.56 1.91 -
SR B AT A R R A AL -0.36 -1.19 -0.38 -0.62 -

iEr N8 M 2009 AR IAT (Al adHAER (2006)). 2010 4 6 A AEARZFH T,

S A bk L 4R A A FR ST AR 8)
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China Lianhe Credit Rating Co.,Ltd.

T8RS IR

B4 5

BRI EHERNITELR

=

it E oK

IR
B AR AWK R
FRPAER G | (D 25 #KE= CRI- B 1 1-311x100%
EA RS Atk | (2 nEREE: HRSER=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR E IREL | BN G2 RS 4 AT+ 14 RS D
TP RV K | 7B AR V38947 5 1
SRR R | BN R P R
IAWONLE | AT SR S I 4 Bk 25 A < 100%
BHERR
BREARZR | QRFRNEFE D [ (I E ARG+ S+ 64D x100%
W TR R | R T G x100%
FENE SRR | BRI B S5 #ix 100%
EANEZ | CEMBN BN SR BB K BRI 1D A x100%
RELEMIEHR
TR | USRI T R 1< 100%

TS AL R

A5 CKIPOTS+RIG55+ T H 21D x100%

KI5 AR

KI5 RIS +PT A #H M ai) x100%

HERLE R

FH LR AT A AN 75 x100%

KHIRIRRE NI HR

EBITDA | B {54k

EBITDA/F) B 3 H

4 ¥R{7 45/ EBITDA

4 ERA5 45 EBITDA

55 VRN B B I <AL B T AT 55 DR

S R B T B <AL R A 4 B 5 55

KRR EREE IR

A | Fsh B A v S U X 100%
MR | GRG0 RS 11x100%

SLE PSRBT

SR B 4 IR R AR ) A5 B v x 100%

5 G B A I <AL R R S B RE

2 G B A I <A R A RS

AP RIRIZGREE D

EBITDA/AI & 5T 4%

EBITDA/AI K ATV &

NS I B bl VAN e K

LB B R R B EAN B AR S 1SR S

2B WS BLETRE EE UTE

S B BB AU A YT S S AR R

O G B A I <AL R A 0 £

S U ) I < U B A A e ) S B A

E: BLERBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
T 5 55 = 05 K+ A8 2 M <Rl A7 5+ 2 A 80 A R0 A7 o+ A S350

KA 55 =K AR+ A i 7
AR S =R 95+ 51 55

EBITDA=RiE e A+ 2l FHA A B S+ [ B 47 IH+ e
AR S =B A B S+ 2 PR S S H
5 B S AT B U R W =2 B A I B TR W BB B A I B

AT Fr T HEN S, DT E A G = R TR W T B+ D BB AR

SR BT ALl SR B A FRFTAE AN 4)
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China Lianhe Credit Rating Co.,Ltd. Efb ,/ﬁ}]%—;%%%/fg}ﬂ i%gg\#g\%

itk 6 FREIGRSERAFRIEREEX

AR N AR T720064E3 H 29 H R A O“H 2 (2006) 9553 (v [EI N BEARA T4 FH PP A 11
TR, LAR20064E11 H 21 H AT (5D i 3 FARAT 8] 61 25 i 4 (5 FH VRIS S5 SR
AR, WATREEZ T h KIS SRR =K, R85k AAAL AAL AL
BBB. BB. B. CCC. CC. C. BRAAAZL, CCC%H () LUNEHHIN, A5 HSEH T+,
“ORFTRATROM, RIS AL T AR

ZH v E w7 X
S5 I RE I, FEARAZARZGEIAELR M, LA KA

AAA (=

paN
AA BAEFET RN GR, ZARILTF BN IAK, BA NIRRT
MG RETT LR, B RARI AT, A XS EIR

A (=

g5 — ML, RAMGTFIAELNIBR, ELRE— K
BB SRS REI RS, RARATFAEGEMRA, LR
B TS K RE D BRI T AP I 2GR BT, I 2 KU AR
ccc BAEBST M RE I W BT R (BRI, T2 XU A
cc FERB ™ AL AT RAG IR B, SEAANRELRUE LR IE 155

C REf2IE 5%
I%K%%ﬁ%ﬁu%&ﬁXﬁ*K%ﬁ#o

BBB 3
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BeSEEULEIIERE
China Lianhe Credit Rating Co.,Ltd. W 1 AT ) R IR

BRAFTAZ G A RG] KT
S se bk, & B A PR T AE A 8]
2010 SF B 5 — 3 B 245 9 SRIZ PR 2 HE

MRIATRESR, RSV A R AR GRETHED REAMG 7 2L 0 A 4R
AT — U MRV, IFARAE T DUIT R AN T IR BR V4L o

LA e AR AR A B B A 8 W) R BHA BRI VPR BORKIE M R, 4240t
MIRTERE 2 BeR b AR A BR DL A Wl A AR AL TRAR M, B AR AT X T 4%
G0 BRGSO, Lo ise JErE AR I B 5T A1 2 W) N B IR IR AR 4 B8 4
IR R

R TR ARORE D) DG e B ot B AR A B BT A 2 W) R 2878 A BIDIR B B AR O A5
B R B R LB AR A PR SR A R B E KA AL, BRI A7 7R B H B vy
RES {5 FH 25 27 A O R Wi B BRI, IG5 DR AR K v S AT DG 0 I A I DAy e
i 2™ 2 B, 4% LA DA B0 8 5 A5 2

WA e AL AR A R DA A W] AN BE RN SR B IR ERER VBRSO, TR
O ORI OCNE BLAE AT M IR AR T A5 2, B, WA s TS5 20 I 2,
HA @ bR LR A R o AL R R AL KUk .

FEBREA VSO RE, A5 AR A AR AE I, TG B ARG/ AS A ] W3l 7 DA A
Aii, [ RN ER PP AR S L SRR e AL AR A IR AR A | L AT 225
AR

p 1 o™
P

,fh \’ N ‘{\ > b 7 _‘\
B R
E FFUATHAR

\W W&fﬂn%f

. &ML ’

A BT bk Sk H) A PR T AR 8] T





