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it 1738753.59 | 2340016.82 | 1961639.22 6.22 477058.61 10.92 9.80 10.36 10.30 11.50

TR AN Py

MEF G E, 2010~2011 FA 7 F 5
REEX D i B R R AR AR X AR (B F T 2010
SEAFREF, AT RRBL S PIATE
TR, IR TRERAS, BRI AE);
2012 4F, ZHER I NE B AR (2012
SECLHTAE FERT R 2 TENAE P2 AR, SRR
R SRS ) S2m, A FBREFNAR S RN

P ERIREL 2011 FHEAFRRER LT
ST A TR AN FAT FERER 7R R
BRMITE 2012 4255 [ g 5= s, &
FIZ PR A -7.02%; 2012 4, AFBAER RS
11 10.36%, %2011 ERSAH B, #HAIBk<h
AbPRAFEE R R 52, WA F] SEBR BRI KK
F 2011 4E.
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2013 F—FL, Pl A ER AR, &
A BN B AL 2012 S BRI

SEE, e MR, A
FE WS BNBE R, (L = FRERUC AL
BRI A F BRI A1 1 A AR AN =
SE TR, 2013 F—ZE R S EANM P A R
REJIMEH K

L. RATFHRM

DN R YR S 77 i 2 B R A TR
Bk, R, FREREAER. . PR, &
PR

RPN sk e SR R PN FR2 N
P PR SR AR 7 3 1 DU E K ™ 5 L
BRI T S A%, 2~ AR hRr AR 1] 22
RPEAT R, WA RIG LB . 2006 £F 2 55
20124E4 ], HEZRE BB 1AL T IE IR
MG AL F B 7R Bl DX T Bk 3042 I % 5
FIFRE TP ERE 2R T AR P ERE

WA F LTI R, FEC 20124 YR T4
T, HIRRMEN A R R S A R
JEFEN A, 2 AR BAAR E 2R A it
P, AHH RTA 7 AHE 2 E R R R 55
b, RIEMiEZ BT . BEE A R
USRI SE T, AR AR ERE) EIt.

SR, AFIG—RM, HEE R
MR T, AR RN FESR AT W
VL 2R I BEUR S A B B AR .

FER R T T, 2 "R F Bk AL A
W EEBR A GBI T o 20104 LKA &) B
KIGE RN K

201248 T I 5 SRR LR, A TV Bk,
AR JFRER G A BT AT 20124F, AR
FRAA FTis/b B E SRR I A 1R L
BHARFRREER R, 20134E1~34, Aa 5
BRRER I =R R E, R A R AH L
20124F B Fi EATAN, AR JFEIELER G54 ¢
BEAR, A A ORI A BT .

A6 N8 R RMIE LK

T Bhr 2010 4§ 2011 4 2012 ¢ 2013 4% 1-3
Y KIE k) 585.79 705.87 637.37 160.10
Bt Gu/mb) 974.70 1165.80 916.46 948.54
RIE (Jim) 55.62 64.29 59.81 17.06
JEAR =
Bty Go/mh) 2628.40 3276.73 2651.62 2540.75
prosen KE imD 130.00 126.00 126.00 31.00
B G/ 1981.85 2124.89 1859.70 1739.14
it K D 42.00 39.00 44.00 11.26
I e/ 620.86 719.42 637.14 519.85

FertRoR: A8 A
ONEIL B R UBR I AR R L L

. 2011 FEA R EEAH g RiHRLER I B L
I E— AR L /INIR I S) s 2012 4F B R A

SRUGFWE, AT 4ETIE T, T T
BHIRREWI ;2013 E—TRRE, A TIE AN T

HERRIEE.

KT NEH ELBHARBENL

7= Bhr 2010 48 2011 48 2012 4 20134 1-3 f
SRR (D) 1164.05 1172.61 1020.33 356.23
ks Bty Gu/mD 141477.74 149536.49 108484.76 105422.36
KR () 5483.59 5617.76 5235.26 1674.26
E Bt Go/m) 118057.26 122065.45 97902.87 95831.95
KR (i) 1156.41 1017.58 931.44 300.76
Bk —
Bty o/ 83466.81 80267.27 69797.94 80796.96
AR R 8] Rt
ST S AT AN SR PR 5] 18
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BERTT T, BRE e R AR R R =
Bl gt —H R AR BhR s BRIER - fE A,
100% I BRI SEAT 1 RS R 2RI, 80%
CL LRI BRI LB K B,

MEEHTT ARG, 7] SRR R HR 73R UG
W73, 20124E A FINK T R SRR 45 5 1L
.

LREHRE, N ERERIA G RO,
2012 4F LR A R AAT Bk b, Jdd 724
PR FT o 2 RVRRAT A SR 24 Ko 73 st it
H, A AENE, (HEEHE B AR HE
Z B OB R L 577 28 =] RERAT
AN BRI RIE, S A RIE &
BE—2D s, R AR R

2. M4 F

) BRI = S TRV B 2 50 01 R X
VLT XAFAE, #E2013F3 K, AH
O RPN 530 /5 W AE P2 BE 7T, 7= f
TREEHERE oM BAOME A3 2 B

AFRE BRIk, A S
SKEALREAS, PSSR LS AR . 20124E 4 3k
MM E1205 50, R K, AFHA
1 H # KIS Sk A A A b E 32 ZE A kAl
(1)1 03 AR A 50~ 1007, H 5Ty
AL A B A FREA A RS B, B
JEUR} ik I I A 6 A s, MR R
TRAFAET=HR.

20114F, = HIMRAF $7=71 3l A R AN e 7=
HERIE ETF; 20124 A A A S5 NIT HORIE R
W, AR R B T M B =
R . 20134E—FE, AFEEAR
e AN RN e A TR, SRR R
20124FfRFFRRE s =SSR, IEdRAF
F B R, KRS N & LB
B, 2013 —ZFEEAUNS.60%; BEAE R
REFI 2 IIZ D32 T, R ™ & 5 Lz D i
Tk, 20134 —ZF=EIE $35.30%.

%8 2010~20124F 2 3) £2& 7 % = 2L

(#45: Zob)

2010 4¢ 2011 ¢ 2012 ¢ 201347

1-3H
k4549 23.01 26.67 23.90 5.95
G4 122.88 122.02 67.82 22.45
SR 57.55 62.82 51.69 14.91
AR R 125.61 126.90 143.55 25.47
FEEIAR 33.91 114.11 114.48 37.52
4t 362.97 45252 401.44 106.30

FAPRIR: 2 ) RpE

AN FEIEIR . FLAN. RIS 3 B & e
BINE A5, A7 i R YR bR S T
2 MR E A SR AR AR = A
B, AEMER. AEEMN. mE RN
AR S DT A A J5 R B Y I A 1) 3
Fedh, FEEREGRAS E R EIAE, 2R
HH M EAE AN ZFEM, Ko
1000mm PSS AR EA T H AT H. AFF
2AERPHT 5, 2T LS A
RS, W 128TER LR, i
J % 5 EAEIT 2 T E 5K b &7 i B AR
e, R Z IE R B Pa SO .

A F AT RN AT b B S HE R T2 A
%, HA SR eBKr . AR & N E
42k 51 SRR A5 85 #45L, “IY
Rr—fR” PR A =2k (AR —HiT
X5 PLRZ I E PRI S H S HARK
SR H R AR e 4l . BRI b
Bk, B LFRS . RHEZS BSOS, 5%,
Pk EFL KRR A L (AR
JTIXD . AEIRA RS L KA E RS,
DA NGEE 8 S 3L SR A%
BRI, HAA100%%E8, 100%E5, 100%
— KM EIAFE L, I HAR AP R & HEAT
VAYiL SRR

A = HABOM T H % & K s K Sk
B s, BRI T AR AR

3. FERAEE
NEPEREEL CEMHP NE, PES
R PAN R B
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EHRERM S BEMRIFTE S T, AFK
FHMEHESX B, KRB
RN i %, & m BN RS
boeE . BRI DUEA RN 23R T, [
I e SIS TR 2R P T A P S AT
N[ 55 77 T PR 2R R s DL, 8 T ) R % K
RES, Uiy T m st A 8= i, 5 it
i & g

BEBUR T, AFEELES “Hakit
TNE”, DEESKA “T+. T+2. T+34E
X7 BIAFEXTRKEE, EHEEFNEH
KIAEIMR N EB X, FERRE1I~31H

FBUR . TEMRES R e 1, A RS
HHRFEE AT 108 TR AR R T B e , X e
WREH )25 P AT AR T A%, IR TR BB AT
Wy RS & AR KT MKE
F, HEMTEE AR #Hib. &SR]
HLFEVFH G, BRATE TR . [H
B, A A S EE S R P I3 B HIE S AR R v
SGAHR TS, BIRAE B E s/ R A = 1) 55
G,

ATV R AR TP EAR R HIX (£960%),
HA VLI AE A &8 ELIR50% .

2] AT BRI il B R AT R A R R
CERVN. BN, KN, RRN AR
BRo 20124F, A EERRM & SEE AT
410.5973W, BREFNIRAN LR B SR R
BIARN100% CGHFEREFERA Y AR Hh
B A RN IAR = K i
B AIAF]70.32 75 54.80 7 F1116.78 11
Wiy 20134F—2=E F 27 i = 8 A IR KR K

-]
N
o

e A A BT T R < A A TR B
BB 2 OAFEDCAT R RN B
RN e

SRR T, A E T
AR RS T PAY 55— 2 M 0 AL 8 A A 7 £
H AT 2 A4 209 B A R 4 ol s i RS B
Gy TR A 5 B e A A o 5 1A

VLT INE A B = i, @i T A" GM.
P EFRUSSINI. HANHKHE & AT, A
I e R R ER . ERER.
FRERSTE, mHHOMEE, Brgar, ©
Pi. HA. KEWEmX, £EuE—HEOH
AR i AN 1) k. R BOF-LF-RH-CCM A4
PO BRI AN B b T vk [ RELNA
ThyssenKruppa5 144 M FAIE. K 2328 H
(BRI 55 5 i I 7 1000751k, $IT 704
FHE T I\ E R B B AR i, B kT8 3 b A
H, B&AAREH,

GEEWNTIA I, 5 E AT
R B8 0 R R, DL B IR
W FHordtr R iR A S PR RANEE
W E OE f M8 OYB/TS137 AT Mk An .
Q/320281PA15 %5 iy 2 3K 1) A MV b #E S 3% [
ASME SA-213. SA-210%5 e hrilEA 7=, HXK
AR B PR AR R VE AT IR IR B g T N
XKO05-208-00064 o 1 H-45 R 2 U = B
L. PATEESI AT AR AT v, AP AR
T MV ARHEQ/32028 1PA10. 3 [F API
Spec SCTHRAE & F P SR BE I AR %A R,
PR 2l 2k E A 2 APIAE. X
FUELFE: N A IR AR B SR
FNEARAR . 2T IRIESNEHIEARA
Cik 2N

HEEN T T, A FF R R R EE
X T )38 g G 7 B A v X AR I
RINEESK, MRASEEE A THIEAAnaiEE, &R
THBE 2% RN B 2 PRAUE AL FE 1 & R IA s An s
AR AN EE W . AR A= 6 H &
THEE, = T R ARE , BT 5 A A 80%
PA b AFIAFARI3S. 38T, 4% 5y
W TSR AL S EAE AL DR T A
Pty EEMRGAE . P E AR BRI
WE. Hr, 340, 3SARTAFEAN UL f KA
N b 180mm, 42Kk RAFEN VLB KRS N &
160mm. 2 A /2 H A E A A IE i
%\ TGRS ORI R I EAN . P R
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T8 A MV AR LA S B 4

HAAN T IAT, AF AR ) AE S K
WIZ BT AALEE . L. PUR. %L
A BRI Bl 20 DL R LR S5
i ERRIEAIRNE, S E AR b R
VA I S AR B A 77 FH 4 B 8 el R R A
WO MY . H Ry m ok % g SKF . fE [H
SCHAEFFLER ( LUK/INA/FAG ) . H &
NSK,NTNAIKOYO. #:ESNR. 3 EDELPHI.
BIBRRENFWAE. A EH IR E A
AN, 32 B S\ ORI A RGP

FEENMR T3 7 T, A &) AR = () HR AR RN 58 )
RI;TZ T IEM . R EIAS. SE

PSR, 20124F, MEHIRTSSECNIRE, A
H) DA U 75 SRV RO PR s, IR RN
W R ST, LU KR4
ORIV ELA S5 8 5 (1) K IIRIE Ks 20124F A F]4N
B JE B 2 Rk A AAIE AT G 2R FHAN
BN A — RN A R
TR RET TR, 5L s &
WA E @RI H D, 2 %A JARECA N
B WNATEAEIEA IR, HERF R EEK.

EREMAE T, 2 TR RIS E TR
RS, A E RS E20 124E B BB AR 10%
—15%/c 411 2013 — Z R &S I A T A A
At 5 R — 2P U

£ 9 NG E BN B4 S BN

a7 2010 ££ 2011 5 2012 £ 20134 1-3 H

AR D 21.35 23.71 25.53 5.94
e A —

s (o) 4561.26 5331.92 4624.83 4645.26

AR (M 114.22 116.31 70.32 22.52
Rk =

Mg Cioe) 542731 6237.60 5541.1 5310.70

AR D 52.43 56.28 54.8 14.37
SR —

s (It 5198.37 5801.82 4988.16 4784.73

A (D 123.51 121.58 143.16 26.91
TR

Mg oo 4279.13 5137.13 453251 422551

R (D 31.30 104.63 116.78 37.56
R —

s (It 4094.93 4634.68 4138.76 3854.62

FAER IR 2 E) Ak
iz AR

BTG, AR ESRBORE R,
JRELF, Wi7sed /1555, 20124F 5 45807
WY T, 2w IR AR T A LA K A 4
RIEESIEE, Tl IR Kol ] fEEb
T, BRI ER K.

4. BEHE

2010~20124F, A" E GRS
ST R B BN N B, AR SE S A
17.8 1K FI1.057%, 20124E53 54 13.917% F10.98
W ARG A BURFFARE R R, = IME A
7.487%, 20124F N7.381K.

AR, o A UBUR B A BE 7 A
RPN, HEAALE R T IEF K
E'Z:O

5. KEAX

A ZIATE e TS, HATA F AR
WP RIS BIS30 T, Ak H K R S LK
REWTRERIT. BE2013FE3AKE, AFM
P NG a2 ST = 15 B TRA 7 N/ S e A |
KM T+ AT e/

MARE, AFE N E E ORI
e, AEPERORAKCEAE, PR TS A R
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B 20124 LICREFAT MR U R AT, A F]
EESINIT ] TR, KRBT T Ui R R
TR, B RER R, WERFLE
e LTt AR B AR YR KT (EANRR B
AR AT AR, 1 P 3 T e — € 228 I
J1o RKBEHE 2 7B 7 dh R 1IZ 8 IR
AN BTN A48 5 DA K U 3 AN AR
ITE SRR, A FIANARE R RE A A5
BTt

I\ W55 AR

1. W5 kE5M 5

AT 2010~2012 FEMSIRE DS
WA PR 2 IR S A IR A F T M 5
Fragvh, A ThRAETCIR R B RS A
2013 F—FEMSEIAREH L, E=F—
M, AFAFEEE AL 2012 FELARTEEA
R B VR N AR P AR, 2012 AE A AR 3%
Rt NEFR SRR o AR = 550
CINER LT

BUAE20124F %, A ) B 6 41206.1644 7T,
BT # A a8 61176.2242. 765 20124F, 23 &) SRHL
B N208.7914 78, FESH.15147G.

BAE2013F3 K, R 57 B Ei204.21
1256, B #ERNEEA1H76.70/250; 20134E1~3
H, AFSZHUE LN S2.7012 70, FliE S50
0.571Z.7t.

2. WIERE

T4, ARTRERES, %R
TREFIEEAFRE, 20124 KiX $)206.164270; BF
PR R AR R E , BE20124F ), AFFE
WMEN T (5 74.41%, AT =450 DR 3 %
FENE, TR AR A 7 A R A

B8 2010~2012 4E/ & ¥ P R

g&fc)
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200

150

100
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0

20104 20114F 20124F
BB Bl VT B e

FAPRIR: 228 MR

Uitk
DRI B S BT IR SCRIASE I 1%, B 3220124
JRAFIBNE=52.774¢70, R FF#£13.67%,
AFRBN G DT MBSCGEIERI TR Mt & A
*.
9 2012 KA\ FLEN B A G Ol

HoAth e

%
1.45% é*
20.60%
1k
39.50%
R
i
24.20%

ﬁ’iﬁ%‘—k/ \E\ZLI&UIK
T3 K
9.38% 4.88%

FA R IR 2 E) MR

BE2012F K, A TR ME 4 N10.8712
g6, FEUHATERNE (1585.83%) ; Hith
%4 514.17%, FER EHRIUEES A EH
IERIES

MR B P8 U, 2 A R B RS A P
NRE, SRS EAECE BT, B RIE T
FPERREAR R RS T . B 20124F ), A A NI EE
12,7747, AT A SIS 588.49%, AW
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R RS G, BEARRISTEO N H s A ]
LSO TR WS AR E— 4 LAY, R R, A
AV AFIEE KA, A A R
R 2% o

A A TS FR A N TAS M R R, R
20124F %, AR AT I4.9512 70, TKESIITEL
FERAN

RI20124F JFoRLR W & F e TH A4 T 384
201 VAR (7 S PEAT . AR 20124E ), Anlf7 1
1#A1820.8442.7T, [AIEL KR R F%30.87%; MAT
MR, A FE IR E22.014470, FEH
JEAEE (H545.51%) « 7E770 ((517.49%) 1
PR (537.01%) M. 2 a3t 787 i
A= AR, TR EA915.09%. 2 R A7 52
BB K, FFCAEA B P= jl o 3, AT
SEE N AT B R BRI — 58 IR XU

A\ FABRIBGRIBLE /DN, #220124F )%
10R0.4012.76,  FoA RIS 7 R AL A SR 3k
15156.10%, FEZNTLRAZEE MER ARG R
AT RPN . KIS KA, R HAh R
FIKES I —F AN, R, RHEIRkdE
.

20124 2wl BT HAR R 3 9277 0.3614 78,
FENB AN FH (1595.82%) -

ERD K

I = AE N F AR R B B P AR R A X AR
20124F iR N153.394470, AR R B) 5 5= [
JE T 1795.86%

B R IR @ ], A 20124F K

SR ORFF AR s YN B POt SR T A
L2012 A P 201345 A A 36 172
ACTCHRAT BRI =, ARFBN B vh A ZIK
g VRN

AT, A E PRGN BN BT
B RN B A A R R B A —
e BB AR S HOBGE, AT SR
AT T 5 BBk RS, 2 = IR L
s X MO RS i B 2 ) B AR B 77
JRE ]

3. RARBITH AR A

g€

W =AE, PR SEISCRE A [ 3 KR R 2 FL R
s, ARFTAERGIEAEK; 20114,
A7) B AR AR AR B DAL J 4 A 179998.00
JiEot (B ANRM65867.827570) AR FRLEE
B, B ARZR B DLV LAY B A 7 H
1929.40 537t (5 AR M12541.68/370), 2
F] SR AR 4232.5912. 705 20124 1% AR LATR 4
S ECIERIN 2wl BT 4R 6.9010 7T, [FIN R E
M EBER1.760070, AR SRR A5
W% 41.250070. RFNEEC, A" RS EAE
FH N % 2225.5014 76

BAE20124F K, 2 A FrA # AL o o ey Bt
A 554.12% HEAARE411% BRAB S
8.33%, KAOFCHIE 533.45%, FRERIB RN
AFIISCRE, 2 A #F B fe e TR -

K10 2012684 ) i RS H R

N[ S8 R PR 147.0442. 7T A T [ E
JRE LSRR (571.90%) Fl5 )R ki P
B (25.86%) MR, T E BT % i
78.48%. 2457y
HAE20124F)K, An{EEITLRE2.131470, S A
A — . I AT e ( T
WAE20124F )5, AR EIE% K 43.5912 §:33%
56, AUy LHE AL R HERI0.51127C, T
HH3.0842. 70
BR20134F3 H K, AR 8= S8R ™
TR A8 IR
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) A AE R R BRI

HAE20134E3H R, A FFTH H B P
WA, FTE BB G R R R .

iy

W o % A S H RUASE 1) 38 B T R DA R &
BRI SR 3 BAT, 25 SR
BN, 20124E K 9129.9412 70, Hrbii
B9 £5% 15 68.65%, —HHFE[E 5 A F] Jo BB
WH, 2wt kA Bk .

2010~20124F, A wsh i sh A
TBE, 20124 N89.2014 70, E L HAfE K
(1528.03%) MK (H721.89%) M ATEE
P (517.68%) —FHN BB AER BN 767 (b
12.38%) FFHAMRATEK (159.01%) SEHI R

B 201240, 2] 5 HE 3K N 25.0014
JG, HoAd s A K 95.20%, HHARME ARG
4.80%.

201245, 24 " G0 T R AR I ZE 4 S AR
B, A p A ST SR 5224400, R SR
T BRI AR A 20124F i, A F) AT IK R
/NI % 5219.5242. T -

O ) FL A R A Rk 3 B[R] SR I A Ml 1 A
KR B 20124 K, A 7] HA AT 3K8.03
fe.76, HAPRfERK6. 714476, 1i83.56%, 1%
Iy ITE AT B

BE A T A SCH R R AT, A E RS
SRS A BT R, 20124 )& 40,7442 7T,
T KR 5 87.49% ) AT B A3k (o
7.50%) K%

B 201240 %, A A KA AR EIH35.64
275, B FR ARG FRORAE P AE R AA 1 o

A FIKIARAT IO ARG, 201 1HAE AR
KRR BB AL, 2> 7 A RA AR A
AR R #RE20124E )8 N3.0512 78 AT
KHARAT SR TEHI . A FRLE .

20124F A\l RAT2AC T RS, [ e AR
FIZE6.06%, FFFEATE—IR, RN, i
ABRAFfiZ7 8L H o

2010~20124F, A ] 4 Eh 6t 55 RFFAH 0 A2
T, MAE20124E K, A H] A ER A 55 AUAR 89.47

1250, B 5H57.91%, 255 LA I
% NE . FBIEBIARR B AN S HIBN, AF]
H AT 5 451 G 3.

Bl 2010~20134E3 A A A 5 551 il
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20104% 20114 20124 1343 H
R — S

S —E— PR
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I =4F, AR R AR LB T &
e, 20124 863.03%; KHIGiS HAMLILE Y
AR EAMN LR ) N7, ZEME S
H32.53%H154.88%, 2012443 51 N33.07%All
54.00%.

HE20134E3HE, 25 Tt Mg M i 5%
SERIEE20124F JRARFFRR 8 s 55 TUiH IR AR

20124F JEE WS AH T B
MRE, AEBARGS A 2 T ER,
(R B AAA5T 55 A1 AR AT I

4. ZFfE

2010~2012 4, 52 = HAM #5677 DL R ATk
JA S S B E . I BB, AR E
W N B e B A P S K (AR 2
5.82%), 2012 k%] 208.79 127e; FHH, A
FVEML A E (6.16%) PRTFULARE, 2
U ENRIERRE Y F1T, 2012 48 9.66%. £+
bRt AR ER, WSEPRA R 2012 4
FIE AL T 2011 4EK T

ZEMRH KNI K (FERPR T
NFTEO J 055 2 R CRAR 3098 F 38 D
29, 2012 420w 1) 2% AT BLA 3 18.09
{276, HEWIRNKIEEER 2010 1 3.66%

LA LA AT AR AT PR 8]
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KIE T2 8.66%-

O\ F] BRI R K T B R AT TR AN HE 4
B AMN 32 B M RON .

2012 4F, SZ BRI A0 55 2 I K
(20, A FANSEILFIE AT 1.15 1200, [
KB R % 91.04%; 2013 F£—FFF, Ar{UsL
LRI 0.48 127T, [FILL NI 52.59%.

MBFIFeFRE, 2012 4E, A F BT
M BT PR Z A N 3.62% 41 1.28%,
5 A RIREIVE 5.82 AN H 48 s M 12.77 AN E 4
M 2013 R, ARPENERNEZE 10.53%,

522012 F0EA B F-.

K12 2010~20134E1-3 H A & &R fe & o
(f¢.78) (%)
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LA ON YRR
m— R A —m— B A
—— B ANGEER A FRTIER

FAPRR: 28] iR

BAE, AFEMNNAE TS, (HEA
SIS BT R R 55 9 KK
457 o w2 (R], 2012 420 7] 48 R RURR
T, BAREAIRE 199,

5. WER

NE|GETE AN DA R L SRt
AW EIMBL SN T, BEUNLLE AT sh,
PRI RIS B8 = BRI 1, 2011 4E A R &I
FLRE 2 107.59%, 2012 2 111.97%. %
K&, AFIIMEWRNEZIRERL. AFSLE
PRSI SEOR, Hord 2011 4 R Z MUK
TR S S B K S B S AT I i 2, &

PR ILS IR L RV 41.72 DN E 5 E 9.55
2755 2012 FI4 [FURA BT aF e SR 2 4
SRR, AT LB TE SRR 1 BTt
Tt

A F R FEN IS TN, FE R4
B E TR TS A F] R T S AR
K, CL=HIRRA I H B A S N (AT
H 4 8™, 2012 AT A 5 Rl TREHR D,
{REAR R R 2 AT .

2011 J% 2012 4, BHAE T AME SO H B
BB T B LA B oy w4878 1 14 I o U AR ASE 1) 3
K, AFEREIHERE, ERiEsSNER
HRH S, 2012 X F)-18.28 1247C.

20134E1~3H, AaM AU L112.13%,
B20124E R FF e, @ EMEI SR ES. 7512
JG, BEFFMREEEATE; [, ARE
RIH BRI, RIWSE T 24203
W= b, A E R B R H3.4012 06, R
WA BT AR ETE AR S5.9514 7T

SARE, A A O SE I B AL
2012 452t T I 46 [l R U B B R ) 1Y) S 4 4
SRR, 28 S I i AR 2 1
hns Aw o E R B, AMRREL B
J1R B

6. 12tik

MEIHEE T RE JIFabR A, 2010~2012 4,
AFIRBIER . Esh R E S/ NME LK, 2012
FEJE AN 59.16%1 35.79%, #ZE 2013 4 3
HIEFE 25 58.88%F1 32.66%, 7] 5
ARV R, BEARSEHESIEN
e, AR &EES LGB U ks b
17, Z4EWMEN 28.95%, 2012 FN 45.60%.
G AT SR RGN, B
2012 fFDLSRA R &S W B3R ILRE 1A T o,
BTG, Aal il — e R E 7.

MK R iR R A, B 2012 R4
FIFUBL KR F#, A EBITDA 335 T
ZUHLEAN, /A F) EBITDA/F B BUZAE T W,

LA LA AT AR AT PR 8]
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) A AE R R BRI

2012 AN 2.83 f%, AH] EBITDA XIS
R 2%, R, AR a6
/EBITDA &% b F, =F351H N 5.19 £5, 2012
N 6.28 5. MAFE, EBITDA XI5 K 4=
55 PRI W T

B 2013 4F 3 K, AFMERNSFH
TR A BAS B L) 149.13 1276, HF R
A 63.15 1270, 2 ] [B] B2 Rl 0% Ui i

B2 2013 4F 3 AJE, AFIHAMELR G0
it 1.00 1270, HREEN 1.30%, FHARHAR
H 2013 4E 2 A 2014 4FE 2 A, #4ERI7 NI
P2 LR MR BR A |5 #%8 2013 4F 3
HIE, WHETEEER. BEE, At
AR AN, A 8O 5 AT RE TR .

7. SEMSBEYEL

FRYE Crp E N RARAT il AAE FAE Bl
w5 (5 B-201304318645), #% 4 2013 4 4
H2H, ARILERGEEMOLEHE A RERE
Badsks E =R A S At TR Y O ignt
AR BAE, AFSEMGRESBLABILR
it

8. WA IaEeH

x5 A B BE A ST K R AR R AN
A Ab -, AR R AR 4 0)
Wi LB BE R FERAMBORI S AFTK
REJI B, BRI, R XA =]
SCRFIER s JLAER A RSN R 2 s g 4
B, BB e MBS — D5, 2012
AT TE AT 5T A AR &
SKHUIEIEAC, B B S R

FTRATWABATIE L XIRA T K
IRSCRE . AFIEREERE 28 1B O 55 KU
MIgRE FIl, SRR, AR BARRSEGRTT
UL RE ST o

N FEREEREHRED T

1. A Z I3t 3] BUA R 50980k

AT AT RATEE 5 {¢ot, 5
2013 4F 3 HRA Al & # 61551 5.93%, A
HHEEHR I RAT WA w A L5 s/

B 2013 4F 3 AJE, ARTE7 6T
4 A 55 AR AL L R 4 N 62.44%
52.37%. LAk 2013 4F 3 H R % H v =it
AFEEHABR R, AP IR RTE, AF
BE P 5T B AN A 5T 5% T AL L Fe g 4y ) |
F+ 4 63.34%1 53.80%, Al {545 G0k Ar
TN o AH 25 RS B A S o SR AR e
T2 RATOEK, 2 7 SEBR i 55 b 2 v] REAR
T IR EEME .

2. REPHZIBAZITE A AT

2010~2012 4, AR L EH PSRN =
TRFFBCRIUAL, 73 ) R A= Hi o A 40 A 7 20
1) 42.88 fi5. 54.34 f5F0 47.47 %, [, A7
ZEWEIRNN ISR BRI ERY L
B, oA B A SR R AT RE Y 3.28 £i%
1.91 50 8.13 5. BAKE, ARG EHN =L
()B4 IR0 XS A o 0 S 40 1) 7 5 R T

2010~2012 4, A" EBITDA 3l T F%,
A3 A AT A SRR 1) 3.91 5. 4.73 5 A1 2.85
B, AR SR X AR ) o ) S 7 S AR P

SR, AR AR B A R
EILRETT

o>

+. 4y

R IR ANAT ML AE D ] B 4 5 R I 4 3 11
BRI ERAT ML R SR R
AT ML o Tt A [ 3 5 3 ol ) A W T R AT
J&, WPRFRIN T SRR, I HARRIRENAT
M T 37 5E SRR BE ] BAR T AN AT
AT AL RGBS AR KT /0N o

P FIE N I P9 5 B 58 4 S 0 R B R

LA LR AP ARARA TR )
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) A AE R R BRI

WAz, R R IRANAT M A 2
ML o 23 AR AR IRAN ™ L E 5 B 420 T 37
ERAEZFNFEMBARMLS, 2=k
B, PRBAR KPR, RS IEER,
B ARBORNGE TR . H201259 4 ]
FLAN BRI T, T e — R R B
7o

b=t FNE N FE AL IR SN IRIA7R
BB S, AR M N A5 B
FefRIE; AW = HIRFARAN AR I H O ™
PR AR A A, OV IR IE R
R AF, AEREHIA S R — € A E BT
ARKBEE 2 TR st R IE PR 2
AN 1 PR PR 3 3 DA KT T T T A AR AT
SRR, A F PR A BT BB
Tt AT B 28 7] OREFEC R I XU BE 7 A0
LRETEE .

Hil, ARZEGENIETMBE, X
A b ISR A AR R s A W] EBITDA X
AT S SR 0 PR PSR R iy

BSSLN AR SN DS DN v P S L 2
SRR BIASRE L2 IE B KU A
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) 2 IR AT BT AR

B3 1-1 25 RS B

B PR E NS
1100%
A5 (EFH) KA R

157.56%

FRERAEA TR

/i(i()% l 100% 1M-

KA A R ]

178%

i B B TR AT R 8]
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FE IR AR TR ]
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China Lianhe Credit Rating Co.,Ltd. E':’ ,ﬁ}] %—i%%/fé‘}ﬂ ‘i—‘rﬁgg\#g\%

it 2-1 SFEFARK (FE
CRfr: NRTHEIE)

HE 2010 4 2011 4 2012 4 BE)F (%) | 201343 A
WB) T
it 62434.43 82769.26 108694.40 31.94 94618.09
% oM R
MY EE R 24133.80 76190.97 127675.56 130.01 62998.24
Y R 42255.02 70563.17 25743.50 -21.95 47286.75
THAsH 2R 0 35780.19 71729.85 49470.91 17.59 29195.29
MRS
USR]
HoAh YK 30885.16 8461.02 4045.57 -63.81 49899.56
1717 299833.92 301509.26 208420.15 -16.63 228005.58
— N B AR B B
AR AN B = 0.00 0.00 3607.24 0.00
W= 49532251 611223.53 527657.33 321 512003.51
R BT
Al Sl
A 2 B 0.00 0.00 0.00 20000.00
KRR
K AR 9318.46 9611.33 9612.05 1.56 9612.05
PG o
[ 5 % = 1087417.35 | 1061138.92 | 1470412.81 16.28 | 1458541.71
TR 401915.66 465483.59 21343.16 -76.96 9532.94
TR Bt 339.01 339.01 0.00 -100.00 0.00
[#] 5 B =i 3
AR R
MR
T T e 32600.10 31410.54 30817.40 277 30635.81
FERZH
[
HINE
KR F
156 JE BTGB 8 7= 936.44 792.10 1746.67 36.57 1811.51
H AR sh %™
MmN BE A 1532527.02 | 1568775.49 | 1533932.09 0.05 | 1530134.01
B et 2027849.53 | 2179999.02 | 2061589.42 0.83 | 2042137.53
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B 2-2 AEHEFIRER (AEERTEENGE)
(fz: NRMAEIT
WH 2010 4 2011 % 2012 £ B5)#E%) | 201343 A
W o fii:
ISR 184630.50 272316.70 250037.90 16.37 215438.00
22 5 M G R 4 5
RiA) SRR 0.00 56000.00 157723.35 150253.35
LA I R 226049.87 223262.35 195222.34 -7.07 168285.45
TR IR 73531.96 39314.24 24364.63 -42.44 25738.06
A ER T 35 M 2717.93 5326.49 11551.18 106.16 7225.73
NEAZFA B -13070.98 9020.39 5201.98 -139.86
AT F 0.00 3345.80 4986.40 1723.14
RS R 33943.46 47918.65 52146.09 23.95 52146.09
oAt R A K 108836.31 142931.65 80338.59 -14.08 145245.51
T 45t
—4E P 2 AR RSN 75 333389.60 261220.24 110400.00 -42.45 103700.00
HoAh R sl 43t
W RRE 950028.64 | 1060656.51 891972.45 -3.10 869615.46
e Bl i fi:
KA 361440.00 312200.00 356422.40 -0.70 353376.80
MAH SR 0.00 0.00 20117.83 20417.47
K HAR AT 2K 98468.14 30653.59 30539.07 -44.31 30539.07
L INEAT R 1570.00 614.32 324.47 -54.54 1172.08
TR 45
I SN
34 S T A3 B4 f5k
HAh e B 71 5
RN F ARG 461478.14 343467.91 407403.77 -6.04 405505.41
AT 1411506.78 | 1404124.42 | 1299376.22 -4.05 | 1275120.88
B # A3 «
SE A (B AS) 247493.42 325902.93 412479.48 29.10 412479.48
AN 31316.43 31316.43 31316.43 0.00 31316.43
W FEATIE
BN 51586.48 62485.75 63461.96 10.91 63461.96
F B 285946.42 356169.49 254955.34 -5.57 259758.79
A TR E T H ZE
HETEAFRNE G 616342.75 775874.60 762213.20 11.21 767016.65
DU ARG
B AN ET 616342.75 775874.60 762213.20 11.21 767016.65
FRAPT A BB ST 202784953 | 2179999.02 | 2061589.42 0.83 | 204213753
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itk 3 NRESHAER
(hr: AR
Bii=] 2010 4¢ 2011 4E 2012 4¢ 5N (W) 20134 1~3 A

—. Bl 1864587.69 | 2506446.76 | 2087897.00 5.82 527032.72
W Bl A 1670032.58 | 2273909.43 | 1882269.23 6.16 471522.32

Bl B4 K B I 25.51 8005.38 3869.39 1131.67 17.08

8 7 20270.42 25263.54 21058.47 1.93 5763.93

BT 27926.04 36762.47 109872.67 98.35 29910.45

I} 2% 3 F 20053.08 35745.58 49976.84 57.87 13781.31

R IEEEN 2563.13 2490.22 11216.60 109.19 432.26
e A A EAR S

AL 1487.01 292.88 0.71 -97.81 0.00

H: &E LRk

IR &
—. BlFE 125203.94 124563.02 9634.51 -72.26 5605.36
IR TN PN 428.29 3719.15 2586.57 145.75 73.91
Jok: BT 110.53 107.09 736.43 158.13 28.15

Horp: B B A B R 0.00 32.09 655.33 0.00
=. FliE &8 125521.71 128175.07 11484.64 -69.75 5651.12
W PSR EE 18605.20 19182.33 1722.59 -69.57 847.67
PO, HRE 106916.50 108992.74 9762.05 -69.78 4803.45
Hep: 1B FRA R R 106916.50 108992.74 9762.05 -69.78 4803.45
iE: 2013 F—FEM S HBEARZF T,
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W41 ARAHMESREE
(fz: NRMAEIT
HH 2010 4 2011 4 2012 £E | %) | 20134E 1~3 A
—. ZEEN AN AR R
BT S SRALTY S IBIEILA 2133072.18 | 2696582.42 | 2337877.31 4.69 590939.43
W2 IR SRR I 0.00 11547.49 23385.45 0.00
W2 HoAth 5478 W A R BLE 10737.90 8684.83 12064.70 6.00 10198.75
ZEESMERANDT 2143810.09 | 2716814.74 | 2373327.46 5.22 601138.19
VST i HEZ 55 55 AT IR B 1908450.25 | 2486228.78 | 1826672.91 -2.17 480378.78
SATERTR T DL ORIR TS A I 4 24692.16 39202.10 53703.28 47.48 19142.11
AT ) & TR B 20704.98 63520.47 54024.14 61.53 999.31
AT HAR G & B A A R B4 26110.60 32365.69 3222527 11.09 13091.38
ZEEHNRETRH /DM 1979957.98 | 2621317.03 | 1966625.60 -0.34 513611.58
GEVENFEE NN ER B IEFH 163852.10 95497.71 | 406701.86 57.55 87526.61
L BRES AN SR R
WA I 5% U B P TR 4 22570.28 0.00 0.00 -100.00 0.00
AR 7 s R i I 4
%E AR KB i P 22570.28 110.75 260.16 -89.26 0.00
ARl
b BT 7 S Fo A BRI () IR 4 15 A
WS At 5 5 B G B A SR 4
BRESERADIT 45140.57 110.75 260.16 -92.41 0.00
VS ] 5 R I B S A I 4 315036.47 55507.42 | 166880.92 -27.22 14042.88
AT 4 0.00 0.00 0.00 20000.00
S 8 & AT B 415
AT HAR GBS E A B4 10700.02 11358.79 10161.26 -2.55 0.00
BB ESNIBERH /T 325736.49 66866.21 | 177042.18 -26.28 34042.88
BRENIFEE NSRBI -280595.92 | -66755.46 | -176782.02 -20.63 -34042.88
=, EREHEAENR ST E:
WS T U B TR 4 0.00 0.00 17564.38 0.00
A fE I B i B 4 415832.00 | 592984.65 | 594159.40 19.53 145720.80
RATBFFW RN B4 0.00 0.00 20000.00 0.00
W B HoAth 5 58 R iG s SR & 21000.00 50000.00 0.00 -100.00 0.00
ERENIERA DT 436832.00 | 642984.65 | 631723.78 20.26 145720.80
I 55 AT I 4 271203.96 | 626391.15 | 723036.04 63.28 194640.05
SrECRE A FIEBEE AT RS S AT R 4 41955.82 48604.83 85297.56 42.58 10588.92
A HoAh 5 %8 TG B A SR I 4x 991.05 11000.00 6215.42 150.43 0.00
EREFIE R DT 314150.83 | 685995.98 | 814549.02 61.02 205228.97
ERFBITENIER B 122681.17 | -43011.33 | -182825.24 -59508.17
0. IR F NS RIAEZEN W W -1774.36 -1912.87 -56.50 -82.16 -274.11
Fi. RERINEFN PGB 4162.98 | -16181.95 47038.11 236.14 -6298.56
s BARIIN 4 KA S RN 80841.73 62431.43 46252.47 -24.36 93290.58
N BIRIERAEEN R 85004.71 46249.47 93290.58 476 86992.02
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Mitk 4-2 SHIUERETHIFTER
(fz: ANRMAIT
T H 2010 4 2011 4 2012 4 Z5)F (%)
1. B RNE R NS E TSI S
ek 106916.50 108992.74 9762.05 -69.78
Jn: BT A 2262.36 373.28 6363.79 67.72
[i] 58 7 7= 4 16 R HoAth 52844.59 74616.69 88584.40 29.47
oI 58 7= P 545.61 588.22 689.24 12.39
AR 2l P
ROE e B BB R -19.05 -42.45 535.53
[i] 52 % P 4R R AR
A RN EZ TR
0 %% 5k 1774.36 34559.01 41621.99 384.33
(G N -1487.01 -292.88 -0.71 -97.81
16 9L BT A5 B0 5 7 el 2D 315.20 144.34 -954.57
3 A T AR B AR B
5k 2l FH ok />
TR 2 A 38
A7 5% B> -163210.11 -2048.63 86725.33
278 M LI ek 50945.85 -96790.99 47437.88 -3.50
275 M LA T E B35 112963.80 -24601.64 125936.93 5.59
FHoAth
ZERINENIERERH 163852.10 95497.71 406701.86 57.55
2. AW E R R E R TES:
5 R A
— 4 Y B HI AT E N F i g5
Rl RN [ 5 5 7
3. W& RGN Iis sl
A IR R0 62434.43 46252.47 93290.58 22.24
W LA IR 80841.73 62431.43 46252.47 -24.36
n: AN YR R
W MEFM YR
W& RINEFN Y FIE AR -18407.30 -16178.95 47038.11
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RIS R

Mtk 5 EZEiHEER

Uiz | 20104 | 20114 | 20124 | FHfE | 201343
BERE
B RN B vk (TR 19.01 23.52 13.91 17.81 -
1758 A AR 7.61 7.56 7.38 7.48 -
SRR R B (IR) 1.00 1.19 0.98 1.05 -
MEWN (%) 114.40 107.59 111.97 111.14 112.13
FEHIEES
EDVFEZE (%) 10.43 8.96 9.66 9.61 10.53
AR 5 2 (%) 9.65 9.44 3.62 6.57 -
5N 2R (%) 17.35 14.05 1.28 8.32 -
T % HI AR
K55 AL HL 2R (%) 36.97 28.69 33.07 32,53 32.77
A ER TS5 AL HL 2R (%) 58.80 53.75 54.00 54.88 52.37
T AR (%) 69.61 64.41 63.03 64.76 62.44
Al
Tl R (%) 52.14 57.63 59.16 57.29 58.88
JH B L2 (%) 20.58 29.20 35.79 30.77 32.66
ZE I 51t (%) 17.25 9.00 45.60 28.95 40.26
EBITDA | B f&55(£%) 5.22 479 2.83 3.90 o=
435t 55 /EBITDA(f%) 4.50 3.82 6.28 5.19 =
55 UL AT I R AR S5 IR R () -0.16 0.03 0.26 0.11 =
B R AT IR R SRR RE 1 (1) -8.48 0.87 5.52 1.32 -
AHA B AR A AR R
EBITDA/A # 9 BT 48 R AT B (i) 3.91 473 2.85 3.62 -
B AN N B R BU(f) 42.88 54.34 47.47 48.61 -
S TE I B I A I R A i A L 3.28 1.91 8.13 5.30 -
BTG ST &I B B AT AL 279 0.57 4.60 191 -
iE: 2013 F—FEM S HBEARZF T,
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itk 6 BRUBEHEIRITELAN

I 1% & T B AR

e FR

PR R SR

BRI AR | (D) 24EHER: KR= CRI- EUD / EIx100%
EAIE NAEE e | (2) n AEEEE: HKE=[CRI/T n )N (1/(n-1)) -1]1x100%

A BRI KR

BEMERIER

BY B FTRUR L REL | BN PR RSO 1 A+ 25 RS 4D

(71T SR R | B AP A BRI

ST AR L | BN T B B e

BLEONLE | B RO S5 I B G/ 1B S5 IN X< 100%

BFIRIR

SAEAN R | GFREAE S 1 IrE B R+ KW 655+ %5 ) x100%

FEEE R | AT AL 2T <100%

FEL S AEA | B S5 R/ E LSS WS < 100%

EDLANEE | CEDEYON-EDL A BB G BT 7B YA x100%

REBEMIEIR

BEAGER | AFREUEE = Bx100%

SHRHTS AR | A5 (KIS 55+ #H i) x100%

KIS AL | K655/ (KIIFIEST+HITA #H D) x100%

LR | HORREYPTAT H B a3 x100%

KHIZRRE IR IR

EBITDA F|8%% | EBITDA/AE 37 !

4= 3{#% %%/ EBITDA | 4#B{% 4%/ EBITDA

% BOIE S AT PG R AUGST ORy 5 B | 2 BRI S L R A 4 A 1 55

AR EREE IR

TR | Jsh 5™ & th R sh 76 & 1 x100%

AL | GRENT ™ G it-7 50 ARE 76 iHx100%

fEMems it | £E sl e EE S RE 76 & 1< 100%

% GO AN AT LA BRI S B RE ) | % B Sl AT BB B AU A B S

KA RIRIRGREE N

EBITDA/A R G4 | EBITDA/ZA A K AF 45 &

fgrEimS e RN R EGUEE | 28T A LN /AN o 3 2 40 B A

LEE BT R I G | 2B IS S DL R R A AT S AR BRI

% GOSN TP R AL G | % BT S A B U A b S SR A B

VE: BLESRBUT=T B B 5 M e B R R B A U R A
LI 55 = A R+ 52 2 T < R A7 A5+ 6 P B8 (R 7 5+ 7 A+ 524
KIS =R+ R A i 7
A= 65+ K 55
EBITDA=H{ Je A+ 9 AL S S+ [ 58 B2 37 [F -+
AR S H =B AR B ST+ 3% AR B ST
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it 7 PREAGHFERAFRRERESX

AR BN RARAT20064E3 H29 H R AR “Hk (2006) 9557 3¢ ([ N RARAT(5 FIVEHRE
HIEFENL) , PLK20064F 11 H21 H AN (5581 4 AERAT (06527 1 3415 FH VPTG ) &5 S
A CHUE, BRAT M2 T K GRE SR  N =5, P9 R A: AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZ, CCCH (&) LA, H—AMMEHELTH “+7 |
“=7 FESHHMTROR, RN m e T ANER .

Znl i E & X
55 HIRE IMlot, FEARANZ AR GBI, 20 XA

AAA IR
WHESHIRESRGR, ARG FAEERRMAK, HBL XEIRAE
A PERAR S RE TR, B 5 ARG BRI R, 33 240 KU ARG

AA 5

BBB BEES RS — B AFIATFABLE B, B2 X —
BB RS RE IS, RAFATTAEEIR K, EL KRR
B LS5 HRE I BRI T RAF I G, i 20 KSR
CCC 55 MRE IR RO T R AF A BF A8, B2 XSl
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R RBR, AR A AR GBRA V) 78230t J S50 77 458 10 Ay
FAFHHT —UCw SR BTG, AR BLTT TR AS G ML B T4
TLRHPG e P AR kA B 2 W) 422 10k A5 T R VP 40 bt B 0 s, R 26 1
Bho TLHINCHERRFIAM R A PR A 5] dn R AL T KA, Bk A= T BB FH A = A s ko i
M) 1) A fﬂ LRI AT R AN kAT R 2 ) 87 A IS8 60 B & B 45 IR R e H
B 4 4 D) SRV VL ] M PR AR A A PR A 0 (1 80 7 A LR W0 R A 615 8L,
&mnm%@%%m&ﬂm o] HILE R AR, BRI 77 £ 5 B W X £ A
FRAR R R K TE I, BBk (70 4 S 7 00 O BN 5 438 P A g =
(RIS, s AR A T 45 P 5 4
WML M6 WA N AT IR J) AS R R SRR BT B0k, SRIpe& M43 TE it
{5 S RALAL R DU A H I, & BEAE A B (5 A 4 4
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