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221 b RRLCE [ A1 T 3 () s e 3 U SR 3 T
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H R B BUR I S s 6 o [ () 2000 12
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THEHLWE, BFEUKFE. . UKESE . iR
OB BEE, 2019 FE I H 1882 5846
Fi6, [FIELRPE 0.820%. [F)IS I 4F Sk o [ 4% 1
Ak EEE D ESAH D& ERDT
10%. EIR HATH3EH 5 BEEEAS B M, (H R
SR g A1 IS BB AN B G PR A e onr b I
A H T R T

2020 %1 H 6 H, BEZHELEEZE 2
B RAT BT E B EoR, &2 i A+
S WH RE R E—— (TR ST S e
PR e X BERUZE ) (GB 21455-2019) CLiEid
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ER N EEEHER (E bS5
2O E i, I T 2020 45 7 H 1 HIER L.
BEEAT ML BE bR A o, IREERL. mrFEHL ™
dn TG VE IR, AN AT TS B hds
SEGMRL, RN A KB R (4 it — 2
5o RN I AR AR R R S ], AT Sk Al
SO X /1 - Bl s A B 8

2020 FHT e G AR A, Hh A AT 4k
AT WA BYE = R RO, 2020 E 2R
HHT I EA R TiEEaS, K, SH—FE
FEE 524 G, FHEH 1491078, oHl N
46.6%F1 58.1%, £& TSk B &
HiE LL R 55.63%F1 62.85%. GRS
AT kS R E T .

2. WAtk

TEAFRE MRS HEE, FREET
9'E KA BRI m,

H E K H R 2009 F4845 146, B R R
WA AR BE T 2 10 4F, 43d 10 SE K
&, FReRY AR O KIRRT, RREREH
FH NP IRV E R E
FHMRE, 68 R HERTE 8-10 4F,
ML A ARSI RS, 2019 AR5 REFELER
CIF R E N7 B & 0 5 3. 2019 4E[E 5K H
W LR TR R IAPR R RE FEL R 7386 1 R, 1% 2018
EHK 39%, 2019 FFRREHRITH RitHtr &
HEZ) 160 1270, UG K 31%, FEEHER
bR BRI AUE S = R YR TS 7B
RURFERHEE . AR SR, AR
REFLAEREDE A L, BT R 2 O 15
THES, P RCFIMMEEA B KRS, 2019
SR O B — AR LRI, 2020 4545 T
JEHARR . AR =R RE R TSRO B IH R FF4L
RIS AL B+ — AR Be L R B 0 & L R =
P, EME R REDT R A EEE 200
[T

R RTINS T2 ub TPl K
BB, SRRERERIEETFRAR R E XY

FEREAT AR R I TR 448, DU B 24 11 tH 7%
R A o AR B SV AT G R AT
€2017-2021 FREeHRAT IR BT R 5H T
RIS BT R ) BoR, AR RE AR
DI e A, R g L X B TR YR S Ry
WEEZMO, P TERITSER, fik
2020 EAEFRK % 20 LG RREEER, FEEH
W7 5 At T 80% I AN, FREHRIBIER
15 F] 60%.

T FEL DX 22 182 G TR kT R 7 FL P R [ 2R
TR e IE KA T (a7 Bk fE R (2013-2020
AF)) A L H Y B O AT BRI (2015-2020
Y, BB TR e M ik, B RERC
HL O A A T AT, R Dk 2 i L X A 1
TR REHIN . Bl E SO BERC HEL
B, R R K R AT — R )
PRE S, AkMipE . RN, E
FEeUR R DL R R OR . e m T s, (et
BEA N B bR, B = 0 R R A R
I 1.7 JiAeot, A L A SR T
(RIALIE .

3. EFREITL

EFR, BRERIBEESABRIFRE
EFTLERE, EERAXEERAFHRE
BT, BEEFATLEIANLET 25,

AR, HRPEBERE SR, KEf:
SEAAWHN, REEITEDRIE, KL
PV T & A5 1B R - AR [ R 45t = € 2019
FEERAEFMIESRBESRITAR) BoR, #E
2019 )i, A E I ET PANM 101.4 4,
FoEBr 3.4 i, TEERBE A ASLIERE 1.2 15
A, REER 2.2 i ASLERERED 169 1,
ROEERE N 1720 4~ &8 28297 NI 70.2
fE NI, EEER T 2.8%. ZERE 30.9 {7 AR, [H]
Fb$e Tt 5.6%, FLrp/ASIEERE 26.2 G NIR, [FIEL
e 5.0%; REER 4.7 2K, RS
9.0%.
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. 2019 4 6 H, EXRDPA#EREZES 10 &7
PR RAT CRT BN R AR A 22 I 0 R RR S 4 B
YR SRR L@ NN, MK BUR TR 8
AR SE 6 MTIAT, 1R TihRita
IREAEN], §RHM | R E N B RCR
R AL PPN 45 22 TUfE gk dh 2 Fp R IR - B
FEITRFAT ISR, sy A AE
IE R E A 5838, KERT 1128230
AR, A B ) R R T LA R R R B

izl

4. RRZBFHHIE

TRT TR AT EHRAR, 2FE KR,
HREBAFEE DAY K ERET RIFEI3R
FK.

AFALTHLA TN, TN RIS
= RAFFFOZ—, AR, KT =
M, ZRAMLEES, LN, TuEa
Wi, FEEMME, RWNTE I EERIX
W12 T SR 5 (SR B R

AR, TR S A G R AR R R T A
Ko MR 20194 T T E RA A2 K 8
Gt AfR), 20194, i T SEILM X AR Bl
1198514.7C, &l LT 5, [AIELHEK:6.8%.
e E, el sSE I i 32212 e, K
2.3%; b SEE G in{E 5783406, K
6.2%; 5 =k SEE I {58801 76, K
7.6%. =GN HEN2.7 D 48.2 1 49.1,

2019 4F, 7 P T AR ABE DL b Tk B hn A
3991.5147C, 1K:6.4%, Hod RE b hnfE
HK8.5%. 7HATIE, FE3BMTIL R, 29
AT IEIME R EIEIE K . AERE DL Tl
AV SIS P 17297.3126, K:3.2%, H:
W A2 B4 3293.242. 70, 1G43.9%. AFH
BELL b Tl Al SR A A 412065.414. 76, T
F%0.6%, H.r, R 5. 451298.514.70, HK4.7%.
ST DL Al 48 i 16 K:8.5%

20194F, TR T At A AN Z A5 M 58 GRS it
B RH2.98 170, b EAERK11.9%. 44E5%

RAL 2578 B A S 4473.740 7T, 1K T.7%.
SIS E, WEH T T S R #3792.2
275, HKT.2%; AAHH i SR E
68151270, MK10.5%. S2RFRALL 2l
i FE L A11563. 71470, HK2.6%. 1EFRA
DL AP A B 2R, R AR
BRI KA.7%, AR3E. REUE K47 4050 2K K
6.6%, KA HLEFE RG] T FF4.5%, K4
FKIEK0.8%. AR RALL LR 5 ik
482875, AAFSLIUENRN21236.114.7T, LI
FIJE SA1325.212.7C

B, BERERSH

1. AR

A 2020 4 3 H i, A R SLYR BT A<y 18.50
.56, oA o 2R IE 50k 5 HFEA 35%
F1 65% 1A R (RBIARTHD , BN
IRV 43 AT T4 Sk 85% [ I AUFN G AT HY
a5 85% M AL, A FSEFRIEHIN .

2. DAL T4

NE EBNERR R, CRAREAES
AR . £ F4lE, TETRAGMERAR
FARELS. TRSmfeb g F R T
AR dn, EE M. F et Rfe &
MM EF BHREA —EEERE.

AR A A A 0SS 2 —, AT
1994 NI4T, AP LTI, B S
FRENE, 2019 45, AR LRSI X%
77, HTErERE 495 JIEME, #iZ 2020 4 3 H
B, FWEFERELR] 2460 HEME, R, 2
A CERERE®E), R aEdE— Sy
k. 2014 =LK, A F] A THARERE RS B TF 2 R,
H T S &= s K3, 50 4> &40, 500
RA A 2, SR EREA TR, B
P TR JEH SEPHNEE 100 24N E K ANHX .
A FHA BRI RE T, TEARSRIR B4 il |
RS R AR, P EEA &
RE AT IS H AR U AL TAT e K. 2017 4 1
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H, ARSI H 6 E Mg R 5 AR
BLERER “EHBREHR” , AR WARM BE4
RN R IGE IR it o [ A e v e
P CWERTTHRAL Y, B s EERTE “2016 4
F 4 [ IR SR B 2 8 o L 7 B R
2018 4E 8 H, gl as g 4L 5 SRS FRAT Wb M
— IR R AR 2

AT AR MR RS E Bl L
AT =R M. =R E AR K
MIHERER AP bz —, 2 E Sl 9
FEI . = K HE Ty H X T 3 4 78 o 1 HL e R A1
2 —o R PT AL T R A 31 AN T
HIE X B8 LGRS M4, A 200 24
BERERERS NG, R ATSER R EE
MRS M) mETEFTIAET] KL —.
CZET EEFHEMATE. mETHEMAE LK
FAl g P R R T BB SRR, TR
BRI RS, ZEETRS, S
M AR R AR, —MER L (B NdEE
I 2004 SR SRR VT E A R B K
K= i, =R ML RE R € b B B A4 RS b o
S REITHOE R E R, EXK K
TR SRRk, WA B A
b, T T B RR I AL A T T R R
“ZR” HRERGR R E LR “Hh
EIbAZ bR - 8% 2019 FFK, =B ESF %™
ST 136.11 1078, B &Rz A 80.84 14.7T,
2019 ESZHVENMVIN 67.39 127T, FliEBETHN
12.42 2.7t

AETF 2002 FEHENESTFL, BE AT
TWHINERE AR AR CBAR R “ B
Be” ), ST 714 u NIRRT, dHh 236
MBI 12.9 5K, % =20 S hrif i
W, R—ITLAEST. RE. B3, B3 hFE
WA MBS A BB, H AW A M
PR bRifER s G AR E ER 2 —

3. BAREAEAKF
A HBEANS AT R, — B 8

R BHERPHIENZ LS T, AR HBTHA
1ANE R AN TR AR G 1A E R YL
Ja TAERE & 2 NMERIVGEA] L% . B2
2020 4 3 HJE, ~wlawA NG 3466 4,
LA LR 7020 T, AR B LR] 536 T,
O FA PO BEBR AR ROR A A-Link B ReE
R L I Prse iR, AR 2 AR AR 5
D EE 180° BAHUL OHIAR . B EiiR
A OB A 2O
BEECT BRI I R B RA I R32,
R290. R161 7~ fh A%k ROHS. RACH 7 i 2%
IMREAR ;s B Ae il 2 I R R,
BERRRE, /NS, AR, SIRBESRET
EEFEEARE, ERTOEE TIHE. EE.
TRESE T T 2 D% OHOA, RINHHA 4T85 4
EPRIAAT ) CNAS AESRE s, HHE EMC
LG MEIE . ARSI E . KAy
MrE. EIMERLAR S, A= RERIT A REE
(RITIE FE A o

4. ARER

NEBELFLERSG, TELZBFE; A
S RIAEFARAL, HiLBERHEAS)
2EER.

AFBAESR. WEMEHREEA RIS
N

N A E RS IR A, 19614F
A, HEERE, KETED, ERREFEIN, A
AIAIGE N, —BEIEA R LTS AR AT i =
S, HAKPFEEMALEEEHELE.
Ht=. ZJEeEEAKRRE. WEE LrkE
FRE. HEIE A B THETTRE M
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JEAE s, SERSERE . SELS
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HAEHBARAL, 19914 222014404 A 7] Bl
55, 2014410 H 2 4H4E A m] FE FH KA
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Voll 25 e SR G, AR M
Tl 56 R0 S ATl 4t s, H AT
ANV AFHIET (T A S
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NE ERRFEPNER A7 HRRREF, E
RS 6 B B ST 4 A

RIRAZ Z E #5102~ =) e A e
T A5 S R TT 2 18 ) RIRAZ 535 ARIIE 2 ]
5 RIRTT ZIRIT SERI SRR 5 & AT & 2
WNIES ATFREN, AR E 5 R VA
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WA [ SR HRAZ 53 i BRI s ] FEEWIRA 1 RERAZ
Gy HIZEAR ST ORI 5 (K i B SRIRAZ
GRVER . RIS I RFEREF . RS 5 1
GREE . BT AR R 5.

Caa7 e ot Y | PR/ B VAo X SVl U
i, B BAT B T 0T A A 2 4
PRARSR U AT CREH . TN
7 ITE, R A LA AR,
BRF D3 TAE % 1 AR 250 N 1) 22 4 AR e
WRST: BIRAAR I E O R A TR B & A
g R E BN, AR RL MR
J& AT e B E . gl

TLIHM

t. EXEM

L ZZEFIFENTEATHREAE XL
2016 1 H, =REITARITRITHEG
EUEM SR, AR AT RAT 5 R S
29.65 17T, %IRAR AT RAT H R BT IRl

E R
K2 FEAAAFeEAEL (B2 L)

HWE 202043 8
TR &% i? gﬁizﬁA e
B SH

0 AL ER (R e
wYeREne | 812 7.00 4.05
T+ H
B K I B
MEEBECEM M | 1000 9.00 049
PERE) HRE H
T 300 KEE
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H
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FHER: ZZEHAE

B REMR I R A R R RE AT H
THRBE 4= 3.35 1 & R REFA R i e B T %
WA LA K 150 Ji G B Re B IFEIAEERE D, 1A
77 A SE L EAL IR 12,65 127G %I H 4
P T T2 AR R & A R AR S, WH SLit
A FTREH

RIE = REIT A, 70K 300 KEZETT
MR BT H AE S R A B B £ i),
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BEREIE R RX, BRETXETES. BT
YO, T OAER, BT E ek bR s
Jiti, EFCEREAERERET, RS EA
X RE RN, YONFEE 21 R 75 52
i, BMHASEE, SEURE R, Sk
T B AT 5 0 H RIS (1 B AR AR K 2
5, ZRETHENATHIEATEE. EEKR
BTN BE IR AN BB 33 H PR A
T 8 A6 T L6, S 800 H Stk
JEREIR, W= B EITE NS S Tl AT
e E R (B) 2R 35
TARBUFZAT T (T 7 BRI = 2B
IRFOUH] CERIEMESABD AETBD. $M
HA M = B A SR AT ReAE MR R 2208 (35D 1M
JRERE, 4B FSHMESEDFRRE, ik
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ST HAF A LEER T ST, =
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SREITREREERSRTIH 7
300 FEEEITHUE I E fF B KR
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LS EOR AR R TT 5 ANy 250.48 1278, [FIEEIEK 0.47%,

BEIRAE AT RAT 58 ARG = B BT BEA
KA USRTE, HIUE B = R By Hh i A
G H HEATACTE, B SERI H 3t AN ST
W, BRE TSR SRR A R SRR H B e [
FR o> w48 R AR o

2. WAHTEAE S b B Y F 4

201946 10 H , % 77 FE e 25 i B8 e i 2 1
W AEE EAHREFER, F=i 5 HE&ZEECR,
I 28 T 4 W A T o A S vl 1A T 1 A%
S, 20204 H10H, TR EEHRA
THATEAE T e 15, X B Wi s i A R A
S T eI s A s E b T ke s [
H, 2w kA B OV 8 1A B BLS5 ik
U T AMER . DA_E S0 A 7 S KT
PEAGAT AT REIE BRI, A R 7= b o & 2
HAE R IA RN .

I\ ZESH

1. 2EHA

DIRRRIRAE A A PN EERIR, HIL
FPNARRFHE K, (2248, LARK
BTHE, RABRREARRART G4F;, ETHR
PSRRI K, AT REBNABAE A,
2020 +—F &, LA AN KENEYH, 28 F
LY NFeB A B R T F.

Aw| FENE WG AR N R A
AR A=, [E SE SR AR B
ARG 5%, o S AR B A TN
FERIF

2017—2019 4, AR ENVIINZEREK,
FEYIE AWK 16.85%. 2019 4E, AR SLHLE
N 340.26 1275, [FILLIGK: 4.39%, FERH
HL TR AN F At 55 0 B2 G IO I3 . AR
g, SIS AR FEIWCRIE, =4,
DS WON & ELIITE T0% LA |, 2019 4E73 1

A B ERG TR, KA R
BEH TR, 2019 A AR 5 73.61%, [F]
Ebyak/> 2.88 NFH 43 s . 2017—2019 4, AT H
TN B K, 2019 4, L AR BN
N 4779 1270, RILLIEK 17.88%, A HLRE
AR R ARSNGB B 34, 2019 47 L Jp R
N 5 LEA 14.05%, [RIEG3E N 1.61 /N 43 5o
AR, ARFREMREIT ARG R, WA
BOZF G, 2019 A iR SN [A] LG 3G K
16.93%% 15.33 {Z7t; 2019 4, GRS
R 4.27 126, RILA AT R R AR HAbL
RN T BB AT T R 1) R SR AR
G5, AFEIIM . PR . ABS %%, 2019 4F
WK 22.39 1278, [FIHEIEK 25.01%.
MEBFIEKE, 2017—2019 £, AFlLGE
BRRBE TN, FEJETHON S &R
WL ERE . 2019 4F, AFlEETHR
N 22.25%, [AELIE/D 1.09 AN E 4 Hodr, &
VLS5 BFIR N 21.97%, [FELIR/D> 1.50 4~ H 5
M, EERTTEFWEL, A F S W SR
BEA RS HTBURERIZ 28.27%, [FILLA
FreTt: BRITARRERZ R 25.39%, [A ELiEm
1.89 AN 43 a5 FHL BT PRIENL 55 BRI A 52.04%,
7] L 6.47 AN E 53 1L RS UAR ETHITEL
Foptolr 28 BR ZACFRAR, 2019 405 4.73%.
2020 - —ZFFE, SR I 4 % 1 & Ak s,
E ARl B TR el i, A
A E R . 2020 4F 1—3 A, AF
SEPVEN N 56.46 1470, [FIELFFE 41.27%.
Ho il U Ny 37.18 1276, FIEL T %
52.12%; HLMRERATN 9.96 1070, [FIHLIEK
12.04%; =37 R HURIAR G5 RIS [F] B3 AS ]
TR RF%. 2020 4E 1—3 H, AFZEEBHR
N 15.59%, [A]Hik/> 5.70 AN E 4. Horpsii
WREREFIZ A 12.65%, [HLLkD 8.37 4ANFE 4
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2017 £ 2018 £ 2019 £ 20204 1—3 H
N22 e S
WON | el | BRI | N | sl | BRI | RN | B | BRE | Ok tel | BH=E
751 192.72 77.33 26.51 | 249.31 76.49 23.47 | 250.48 73.61 21.97 37.18 65.85 12.65
b A=A | 180.19 72.30 26.03 | 235.62 72.29 2292 | 235.29 69.15 21.36 34.46 61.04 11.57
7 FH 2 1 12.53 5.03 33.34 13.70 4.20 33.08 15.19 4.46 31.50 271 4.80 26.34
EEWal 41.04 16.47 31.37 40.54 12.44 27.43 47.79 14.05 28.27 9.96 17.64 28.86
Hop. HAE 25.16 10.10 35.67 23.37 7.17 31.37 28.27 8.31 32.33 6.65 11.78 30.67
AP 3% 15.88 6.37 24.55 17.17 5.27 22.06 19.52 5.74 22.37 331 5.87 25.22
AR ez 8.44 3.39 28.52 13.11 4.02 23.50 15.33 451 25.39 2.63 4.65 13.81
FHLGE (R 3 4.20 1.68 64.51 5.06 1.55 58.51 427 1.25 52.04 1.05 1.85 64.04
HoAth 2.82 1.13 15.45 17.91 5.50 3.64 22.39 6.58 4.73 5.65 10.00 3.42
it 249.22 | 100.00 27.89 | 325.95 | 100.00 23.34 | 340.26 | 100.00 22.25 56.46 | 100.00 15.59

TR e Ak

2. TiEL S

2017—20194, 2 &) i =45 MARR 3%
K, OHAHANE L BN EE, EATLES
MmBIHFET, A8 EELGFH RN IKE, B
A REEYE; 2020F—F K, ZHAM KRN
Brn, a8 R FAHER L TR, bk,
8] B BRI = e, BAE— IR,

N R A AR R T A SR iR I T
A TR BT ASRAARAF (B AR
CRTEHTHA” ), HE TR A B A
et AR AR CRLRFFR « 5w By 2% I i
%7 ). EE TR RAEIEGRAF (LLF
fEIFR “FE B ETCHT” ) MR B v i e A TR
Aw] CBURRFR “RERET” D Ak,
525 B B e B A A ik e e
FHEHERARAR . T i E B ARG R
WEATT, MRS R B e B Wtk O A RR
wElL By H R AIRAR 5.

(1) JEMBLERIE
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by HoAR BRI AR G A AR 20~
25%. A FEHAEEME . e S
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80%ULA I, HARNLAF R AR, FEMHL

KZIEGHA R AT (LU fERR “£Z7 ) M
P ERSLIRIRBRAR AR (B fRIAR “ i
ST SR, SRZADE LRI AI65% /A
L5 18% e A, HAb S H17% . AR S
RZZAT AN SRR DAL XU )
AR B A EAKPE SR R o [N 2 W) DL JSC SR At
R AENL, DAY RIRAENLBE R . AR P
A M B B E S AR A R L
TR PRV AT BR A ® L WL B A R A A
Hh g B AR AR AT BR A FR W, 2 ] seAT it
VAR AW =R Enil) S A VA AN T
KHEM S I Lo s e i, ek
—AEE, B H e, SR EEKITH
e k. nsh, AFEmREEENENE
RN RBA R AR FLIRRER A6 B2t
PRAGEA R AR TR RE T eI BB A7
PR 2 W B MR AT BR 22 7] K, ABS
EORL BN TR B AL TATBR A 7RI o
A 3 DR A A PR I 5 A1 5% R AR A B 17 7o
BERR, AR LUREZE. ZiENR
By AR T E . WRIEKRE, B
oy ml AR E R PUE BT, AR
KR SR ES . RGO, T=5,
On ) BRI S SRR L 4R R4 AN
ABSTIRER G AN IEAE BT, RAEHLR G M
BBl T B, A0 T AU R E fi FE XS AR 5 2019

www.lhratings.com

16



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

R R IR RIRE

By AF RGEPRIEEIN [ H T F£14.33%, &
TRFEFEBTTRA, F0 IS % 0
FIHHAT T L IREATT R KSR %

N EEH T F s B 20208 T,
JEAENLRIA A T BT

R4 N8 ZZRAFRBER

FERM R E AR il RIS
2017 4 2018 4F | 2019 £ | 20204E1-3 7 | 20174E | 20184F | 20194F | 20204E1-3 A
JE4EHL (JiB. JulE) 1239 1271 1438 249 290 307 263 271
Bl (TiE. /8D 4538 4694 5347 928 26 27 30 29
WM Wiy 650D 52848 52062 59322 9947 48 49 50 45
RS O, T 41498 42125 | 50791 8158 17 17 16 14
U I TN P 142552 136753 | 116773 27902 4 5 4 5
ABS ¥l (i, Ju/F 5D 58386 55507 | 70450 13966 16 18 19 16

FA IR A8 R

20194F, ] A AR B AT T 44 R R R
4 A150.0212 76, 5 R R A B A5
28.11%, RIWEHEEMAT,

A5 20194\ 3] = AR BT A KA B AL
(%45 . %)

IR RWGTH | REE | hE

B4 JE4iHL | 244537.88 | 13.74
B4 A 76107.49 | 4.28
H=4 JEAEHL 68498.24 | 3.85
4 AL 5725943 | 3.22
BHA4 ABS 5377365 | 3.02
a7 500176.70 | 28.11

FAE IR A8 AR

TERM BB L5 I, A= EMEER 2K
T g R 7 P T fE AN, 90% L FR A
EYRAEE (CLRAT ARSI SN ), St it
KA 455, 55 1R LA30-60 K N, Ams
W% A 45 T RE 2K 0 3 T4 3K

(2) P2

O E A S A & 5 ) AR R

i, A DA S I AR = A 5 E . 20194F,
2 ) 28 B S A R A R AR
93%Lh b, LN EEUFHTHANE. XK
FH 2R 3 B AR LA, 8 AR LML 7
FA 2 1 32 B L EE ARV-XT7 4 B AR 4 %2 Bk
Pl UK 2 ER/D Z AL EH RS R
BLERHLSE, $ ZHTBUR. M, 8. #
FEGUE. BHAT, ARFETIHE. ME. K.
Dl REMA SAE X, HAtRH M
THABFKATL, 77 T 30% F#l %200
ZAWERS . BRAE B S R AN, A
[7 B H At 0 R i, AR R R
b B 7E35% 7 4, AR 2 LS Pl e itk
— LA BV T E B 5, R EAR T
fRAE PR, Ao, B A%, AF
A E R = & TR, B&E5HR
M FWRSE s (RGBT B
AFHER A&, ARTRAT ST,

%6 NETRFRTEFL (E5: FE. %)

BifE| 20174F 20184 20194 20204E1—3H

FERE 1325 1635 2130 2460
R 1277 1310 1482 277
FEReRI R 96.38 80.12 69.59 11.26
JE: 1.20204F1 - 37 Z AL A R AR RE; 2. i #4E A F) R 5 &

FoAt kR a3 424
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R R IR RIRE

AT R, A K2 2R
WA R TR R A= 2, EX TRk E
BEAT T R b, A TR AT R A
e FH 22 U 2 SR e A 1 A 7 T 2 B
EYEIIM, AR R, AR
Bk R, AT RN BB R
THEERE 7, “HIFEFIRE” K “TheB” =K
RGNEL T, X RBEFIMALAT A, R
TH b BRI e

MFEREF= Bk E, 2017—20194F, A# %S
W= Re = E A W5k 20194, 2™ RE
U K 22130 /T B /4, [FI ™7 8148275
£, R K13.13%. 2020%E /%, ZH
PR, AT R TR, B N2TTH &,
[ L R F%31.77%.

(3) i

2\ A I 7S VR A S AL A AR K T
W, WEWTIH AT, 2017—2019 4E, A# =
WA R IFER K, 2019 4F, ARSI EN

1515 Ji%, [FILIEK 8.21%, HENEEN
911 /iE, [AILLIEK 2.94%, H 85N 604 /i
£, [FK 17.28%, A7 27 5 E N8 =
ARSI R T 5 L5 714 60.14%F1 39.86%
MFERE B, A ]S P A 2R U B AR
F/KF, 2019 4E 4 102.23%. 2020 4E 1—3 H,
I AR I R, AR A RN 256 J1
£, FHF% 43.36%, DAHORERNE (5
75.78%), EANHERN 62 HE, FEILLTFE
76.25%.

MBS ERIMNF, 2017—2019 4E, 727 251
WM S T, 2019 48, A A5 LAY
B 1627.13 o/, [FILL TR 7.23%, 3+
AR 2019 FLISK, AT I A A0
KT, TFE ik 5t
B, MR AB MBI 2020 -,
AF WP AN A 1389.45 TU/E, P
it e —2 Tk

AT maRPFHFL (R TEL AT %)

TiEH 201748 20184 201948 2020%E1—3H
FE 1277 1310 1482 277
il 1105 1400 1515 256
Horr: HH& 445 515 604 194
R 190.86 245.56 246.51 35.57
kS 86.53 106.87 102.23 92.27

E: EABIE QNS RIS
R A E R

) N A AR RAE oy v e EREBT X
R (WAL, ODM FIHIRE, 4 ES 218
Ry BT LWESEELTIUEHEE: A5
(M JRAR &g . ARIRIE S, 2017
TR w T U0 e L0 L ) Bt 1R 5 22 4
fe AREER AR 2 AT H 5 2019 SR SE
A, HACAREER (LD IR 32 ZEHR Wt 280
%/t ODM UL, 2wl 55 i
2y3n SR Ak B P R FR IR E S, DL
R EFEN, RIERFTTTRMEPBARSEL,
EAT B A A AL BRI HIAL
RS TR BUR S 0T RIEE TS . R4

AL B Hor, ARER (WD Fi4
] B A 4 A B IR, 2019 R4 B4
WM EREMNE SISy 33.88% 1
28.84% . W LE 4 [FI 45 T B U0 1l 240 1 oL 4
Hty, FEEE A OIERE TN — AR GER
R R RN, WAL EM . [,
A w IS IR E 2L U8 T S E N A KA
A AE S R AT N 4 7 A . A
£ 2019 FJiK, ARTEEN KA 46 FHET A
Al (JpEAL), 4900 RAMRSS W R 5.6 1
ZARNRSS N 51, FEARERST T 4 G Y
B LRSS 4% . UTAESR, Bl A 7 BUR
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R R IR RIRE

R FL R SRIE K HLER M B S, ODM 1%
H 2T o B B DR TE LU Z D D, R TR A
B HERAEAFMHERED SR
SR wbly S B MBIRC S S i i) AR S s
A B2C Wi, JFRFFmEEK, AR
SRS AT UL HE 2-3 % e K M H T £ S ST g
HERAR, AT LIPEE R, £VEU AR

5 Wi [N 320 G ST g AR B, G S Al A
%, M 2010 4 5 HFFUAA RIS S AR 75
T 5y W) 5 IR LR A1, 2019 4 B LS YR IE
B E G 71.07%, B EERN 461 NMES
L OREELE N 64.47%, A IHANER
FIRIA,

k8 NEAZABEANHEREEREL  (F42: %)
PR 2017 & 2018 % 2019 4 2020 %£ 1—3 A
HEGE | HESLK | SRS | HEELK | FREHE | BEHAK | SES5H | HESLK
A EE 6.8 8.08 5.98 6.78 285 3.35 281 2.69
v X
ﬁiﬁﬁ e 31.99 3243 R = 2Rt s 35.15 38.30
ODM 412 272 2.18 150 0.10 1.65 0.02 0.09
HLR 57.00 56.77 66.46 65.85 71.07 64.47 62.04 58.93
e 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00

TR AR /3 R

SN DT, A wEEE S AR P KR
SE A E, 77 8 LA ODM MR 7 =00 32,
B IR A AN R, R R
BN EE I B 10% 78 470 MU ] HY X0
F, LAPHAIBR NN, JCH T PHHLIX — B AR
Frfae K ash . 2019 4, A w277 sl
oM E 604 JiE, [FELIGK 17.28%, #
BN 79.30 147t (5 32.17%), [AHHE K
11.93%.

TESE S 7T, WA 77 30 50% L
PSR EE S, BARDEHE A E, H3E 5
TEE RS2 R F AR A BRI — e el
WREHEIE, AFIERER. T 5 WA 1E LG
TIaacE, WA EHITE 45 RUK, 2
PERTTRAT IR Bk, KA A B R A ) F S AT
JE o A E T A BME FE. OAL TIT A
F, FEUETLEENE.

M EE TR, 2019 4 7 25 M A
ERARES SIHEESH 99.80 1470, L
BB 40.49%, TEERIERR, HTHERR
RIPN R

A9 2019 F0E) RIAMETEREFS HAL (R4)
(#45: 27 %)

% PAR HESE | Ak

B4 59.72 | 24.23
B4 15.09 | 6.12
=% 10.76 | 4.37
EHUE 10.76 | 4.37
E Sk 346 | 140
it 99.80 | 40.49

o AR ova) Rk

3. WAHRES LS

AT IS (EE5 N RER K& &
AR R 2% R P E) MBS PR E o = B E
JITAE . BB 20194F K, =B RIT 5 A
136.1112.70, Frfi & #i80.841470; 20194F,
=R EN RN N67.3912 78, FliE KA N
12.4212.5¢

(1) H Atk

NE BB LS EARBHTLES
1, XEREARTT 2R T & FHERA
Pk sh, BARGERME,

—RERIT1989F AV 2 L RER S, H
AT 30 HLRE R K 2t 77 i 4F R R IA B 1750 75
W, AL HATIE Sk e = REST S A P A AN
AR AR FEEHRRERESE, A

3 ST
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R R IR RIRE

BLG R e &a. BOAR IR R 4. A
— ISR, B ds . RERZERVI M.
TEHLBER A = R & s, — BT P46
PR AR TR AR AR IC H T S . 20014 B b By
F 52104070 LS T % B v B s R A IR A F
CRURfERR “ Bkt ” O, LI TR flig
BT TR A R A AR S SRR
AR CAMAE) o H RIS FR 2% 4F 7= A1k 11000 /5
TRz, LALO-TAR HL A8 Fe 28 AR 7= i oy =
S, DA3STR )8 R AR AU P S R R T
] o = RJT 2 E L Al & S B LA
£ 20034F 1 11 1S09001-2000 /5 EAIE, =R E
ST AR RS AR SRR AR
CHAPIAE D) 35 EL 3 [ 52 A 3 M 0 1
ol FPINRERERE (EEWE 2 B
W5 B0 P 5 32 B i R A T A AR H
X

R

=R ET HREER S i () JE M R BN AR
RS HATTER I RS, BERIRE S AE
SRR S LA . = R EEIT AR R M 20K
) Fhy B 340 (4t I i B S B O B R O 4
B, BE SR N ER MR, S REEST T
AP BEAHEMN AT . SRR REN
SEPUER . R, =M T 3 A T R
HAERMENI I — . =BT B AR M i i
MR N B AR, HARFEMEBR A A
— WA, NEEITRE, FERERG
Ao I —MAE3 N H AN, 45 5.60% % HI 5245
g8 (DURAT AR ENED , 40%K FH I

-

=R BRYT AR R AR BT A i A R
NEERRR . AR, Bl WIERERSE, SRIWHL
Mg H NS HRER 2.

MR EE R E, 20194E = B EI7 R 1L
KA S 7 SR ) 4 #15.6342. 70, o5 B SR I A
16.42%, HEFE—F.

A RS

SRS T RN BRI KA
Hh o

MA PSR, =4, AR EEHE
KBNS BT, 2018 B R R E AEK
HLJH T N R ST R FREATEL, 323612019
SEE PR BE LR AR = BIRE, 20194FE /A 7 & Ak
HL A 2 7 6 ) L 18 K0 45.14%, A ) 2 H 1k
HAE R B FEN K. BT Harir N B pER
IENE @A R, ARFEAHE T
RER T RE A F R 1% FH P/ L e & oy
FE R AR AR E .

MW EEORE, BT E A7
I ) 48 A A 20 7E 20184 M 4 [H e H oM 48 27 48
b, FEFRSEN TINEREY, S IR 8 R AE
8 H 1 2 BB R L R R A S R
P2 PN RS AE 201845545 FIT R %, 20194F
JESE TR

AT HBER YR A DA e e, R
RER . iE X AR R N PR R B 4 iy
MR R B, B A A R AR B
YN

R10 ZEEFF R RALE AL (45 TR, AR, %)
| 2017 4 2018 4 2019 4 2020 £ 1—3

FERE 900 900 1200 1200

PR 855 771 1119 176

B 832 779 1057 236
e AR -

S A% 166.86 147.65 134.60 161.44

FEREFI I 94.99 85.63 93.23 14.63

R ES 97.26 101.08 94.45 134.17

FEfE 830 830 830 830
WiE U AR R 365 435 469 114

el 335 478 480 117
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I 126.64 104.41 96.75 94.85
7R 2 43.98 52.38 56.50 13.78
B 91.85 109.86 102.31 102.62
i 20 20 20 20
PR 10 15 19 1
JE—— i 10 13 16 1
el 803.58 629.44 504.17 562.39
FEREFI 50.90 73.97 93.62 2.83
R EES 96.46 87.99 82.80 98.99

TR R IR 8] R4

=R TR AR EAE, R
NEZKEM., RN, ST R, EE
i AR A bR T IR, MO AR
Lo ARy 2w 2 P 2 B i 3 A e ] 8 AT
MR 55 HARAT s fEiRAh, = RBRJT E2E
igsh T aEl BEFR. s E1ESETT 0T
k%5 . =RETERENBCE2NEH O,
B 1R G S A [E 3L MTERIX 3. 2007
FR = BB G R RIS T, H T30
[ SR X AL 12N SRR AL, 25 3
BORFEW ARZ W WM RS RS,
HIE I N F AR FEHS 5 A1 R AT B 55

TR EEMAREE. FEFE W RN E
BPUNTER SRR EMN S . = BEIT MY
HBLZAE ETF, 20194 4 Eb15%, 75LAE AT
WhE.

20194, — BPRJTICHL ™ i AR R4 AIAR
A B B A BT R, (R BN G 27,
FERAE Y =R L, (R EI0 F LT R,
MEEF T ARG, BINIER - RN, A F]
FEFAR SO R 35 R AT R SRR, 42T 2
e Bl FORPUANT s BAATER, Bk XU

BN,

A1l ZEERFEE TS FAENL

TH 2017 4 2018 4 2019 4¢ 2020 £ 1-3 §
PR T TR 1000 1000 1000 1000
P iRz 675 798 1047 208
e TR 575 954 864 141
A 5% — -
TR Oo/ TR 94.38 90.25 102.13 106.38
FEREFIF R (%) 67.50 79.76 104.73 20.77
PSR (%) 85.19 119.66 82.50 67.87
e (8) 2200 2200 2200.00 2200.00
e (R) 2183 2230 1988.00 329.00
) () 2244 2266 1965 336
e 3R LY —
SFHINE ol &) 136743 149091 180530 195376
7= R 2 (%) 99.23 101.36 90.36 14.95
I (%) 102.79 101.61 98.84 102.13
PR () 12500 19000 25000 25000
P (H) 12017 19302 24777 3255
. i (8) 9546 14253 20513 2178
FFIAE - —
SEHNRE ol E) 21892 32324 26191 26650
FERER F 22 (%) 96.14 101.59 99.11 13.02
PSR (%) 79.44 73.84 82.79 66.91

FA IR 8 R
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A1 R IR

(2) BRITHRBRL

BT = LAE AN E) R R KRG EE L,
WHEFTHEKR, KL FER—ETLE
7.

SR RS WOL T R R IT AR A TR &
Al (LU fETRR “BRIT SR H1D AR BT = k% 5t
Tk, ERITEM T B AEE Tk e BT R B A
EHARAT (LU “BEFERE" . 7%
B R T R E A IR AR (BUT AR
CREERRT) SRS A TERRT . IREL @
RITHAR . BEESTE 2R T HRE T4
FIREAT X AN, 1 N [ B A A R AR R 1
F AT =R EIT R KA F BT AR 3 2
LB SR,

AN BT 5% 3 B E SO = BT T
N E MR, BN B e T 73 T EE M X
T 2002 FHE BT AL, SJeHIRE T C NIRRT,
M5 A7 1 140 1, @RS 12.9 JiFJ7
K, HA BRI H B 10.9 J5°F 5K, 2006 £ 5 H
IEBENAEFH , 2015 A REHTTT R 22 B M BB
2017 S HEEN 10 4 ) LEE R B, 2 — T AT
RS RK N 3 B R S A A IR A SR G 1 =
Bt o BHIM 2= Bt AW oK 2 s 2 B s S R B, 7
BT 120 SR BN BERBE Sk, T T R 2R

BT T 8 RIS AT RS AT B AR A
HAEEST R 2 M ERE. 2016 4E5 A, =AE
7 30 SO M 5 B 3 N B T AR 2% A, K
BT PN = B RS TE R Bk, H
I =R ERT CA 5N R R RS &
Bt BB KEIMERE . &8 It I f 2 4l gt
SEEER R WM BERE A B AW PR
K b m IR GE A R e 2 — o BN R
BiAZ e RAL 1050 5K, BIAHER T 1900 KA, H
HR L ERAR LA 200 2N .

2019 4F, HIPNEERE LI 12.38 147,
A LE K 18.24%, E)VAEN 2.26 14.7T.

A 12 M ERBAZAEEL ($42: 1270)

2020 £E 1

TH 2017 £ 2018 £ 2019 48 3?
BN 7.83 10.47 12.38 2.22
EVFE 1.35 1.14 2.26 0.05

TR IR 28] Repk

2015 FLR A EE S AE KSR T A
75 A0 2 KRS WU LAY REEST IR R,
Forp e = B Ry R A 1 BRI AL SE AR B
M, il T N = EERITR RN .
H AT 2 = E B BT AL B AR Ol an R Bt
N

%13 #ZE 2020 4 3 ARG EFHRZETEL (£45: 12T)

Fg | %A BB & R RBEE BT R
1 P I EBR A R A A 10.00 055 | #igh
2| GREEBE | o s B A IR A 5.54 5.40 | wilapR
3 WML M B B 201 201 | MigERRE
4 WL B B 050 050 | #EHRR
5 E I BEE B B PR A ) 0.60 060 | MEHE
6 P R A o A B A 1.00 0.85 | HE5E
T s | PRI B A IR A 0.86 086 | AEREE
8 TN BN BEE BB A IR A T 0.84 064 | HERE
9 MBI R BB A B A A 0.88 079 | HMIEREE
10 BB R R R A 0.66 066 | #ltE5R
n Kb oM R B R TR A 7 0.75 063 | #ltEHE
12 T EBRRE R0 GRS 1.30 120 | wwmE
18 | gty [OMHHL AR T 0.5 055 | Jytifit
14 N TR B A B A 0.91 091 | Jrapsig
15 FUEM I L AR AT 0.13 0.13 | FtiH)R
& 26.53 16.42

E: BE 2020 4 3 Ak, EACT NN E A PR E] Ao TR I A M AT A TN G M Z 2 B R HR L, TN RLERA

BN TR ERA RN LHANZLES
FATR: ) R
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R R IR RIRE

KK, =R AN BT, Sk
MR EPEBERE . B RIE B PR s, 8
8. . &F. 8%, S fra
RO B A Ah e BT B R BN R ST
AR

4. ALFARIE L 4

BRI EZLZERR, A8 FRBTAT e
PRS-, T BN

AT REMA R SLE TR N = REST
TRAF B im B F AR AR (BLF
faiFR “soarEh Al ). #RE 2019 FE, By
WrEh FLVE M A 15.00 1278 (=R EI7 R
100.00%), BEr=EAiN 56.67 147G, FrE E AL
a1 23.27 4476, 2019 FFSLIUENVIRN 4.29 12
TG, 1FIE 1511270, kgt A 55 45 3 BT
BT gt A T R RIA O, BHATMR TR E
FME 5, DAZH BL A SE R B R B R S5
%, WA JaRmm A E, WH R 3~5 4,
T H 28 &4 T 1000~5000 3G, Ui &
6%~11%. IT=4F, a]EyT AT R B A
B o LS R R B R A L B
86%. k% 2019 fFJK, SRR O B AE L
440 MEERIFITE , A a8 (R4:)122.57
{256, Btk 122,57 1275, SRR
41.94 {¢.76, HpA RSG5 R%1 0.39 12476,
K HERE 0.44 1270, ARMTEH 2 0.93%.
AFEERITAT AL BT 58 7= R G LL 7 85% LA
F, HAbOR AL, #5 2019 IR, Bl
RIFELIEL 440 5 LB BT I 0.40%, AR
FE 0.97%, 5 HINI 5.29%, ELER/N, &
PR R BORIE THRAT IR ABS bR, ik
7E 5%~7%. #ZE 2019 K, Hiairah a1
K& RGRARBIELE R 9.97%, EHEAR.

—RERITH 2017 4 R R AR5,

28 TR AR (R HIRAH
CLURFAR “ g R B, A 2 125t.
B i PR B 545 1 32 B A 1B AU RLSUK
FAREINE 5, F BRI REA R R HORE T 1)
BERIFS, PREEMV SR HAE 8% ~12%, TRIEHH
FR3—6 ANH. 2019 4, AR BRI AR
8.52 {070, 4 KR 32 BN M AR SEBR v B
A, 2019 4F, g R ER SN 0.25 14T,
HANE 0.12 1278, #E 2019 K, B f
P PO I 2R, BARBE™.

5. ZEHE

2017—2019 4, 7 "4 EATRUE I
A7 T J8 e BRI J B8 7 FE A B8 2 BT
#, 2019 4, AFHEGAUE KR IRE. fFI)E
BRI 7= JE 2 UKoy 5l 10.71 1K 5.91
R 0.90 IR, A FIEE B,

6. REKK

KK, NEDRERRE LS AN A S A
OIIEEZ R R R . SRS T, A
EIREREE N = DA (NGRS RISy
JEH R BRI DL KR T4 FIRER G B
& TERRTHRIRIE S T, DG E R e
MmN ASR R R s AN T, TEORREE
S FUBLAR 35 () e mti b, DA B FEL KRN AR DCHE
RFE, RIS BT T,
KRB UL RS RS
Bt I FBAL A fe s R BE REBML S5 J7 T, ARSR A
IR CLER B P N EEE RSN %, #iSLAE
7 40U PR T S A I R [ 2 e 25 P A

BE 2020 4 3 HIK, AREEIHWRE
14 Fin A =BT 5ERIH), R
H % S 7.66 1270, T4 6.01 1476,
T 1.65127C.

k14 BE2020430 KNG LB AR IAEN (45 FL)

T ) EZE 2020 47 ) ;
T 47 TEERE | BRI 38| e |
HE XTSMRBE | B e
E?HE%#H TR 20500.00 2020.8 6150.00 14350.00 11132.00 6815.00 2553.00
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ez 7= 100 75 & H.3)
) 35000.00 2020.10 10500.00 24500.00 29541.78 2968.22 2490.00
MRS B I H
ZRET) 21103.00 2020.7 17834.26 3268.74 19451.88 1151.12 500.00
At 76603.00 34484.26 42118.74 60125.66 11434.34 5043.00

TR o5 SRk
. MBS

1. WS40

INEISRAE T 2017 —2019 FFEA ISR
SAG SPGB CRepR @ A1k % LL_E
FAREHAT T, R TARME LA E
458 . AR 2020 4F 1—3 H IS 5dEA
L.

HIEETE, 2017 4, A E B LR
MFRTE LR, EEIEERD 3 K, eI
TAF 2K, FRTFAd TR, AaNEH+
Bl ARSE 70 %, 2018 F, #rik 1w 13
K, EHEHT AT 3%K; 2019 4, AFEH
3R T A, ik 3 KT d]; 2020 4 1—3 [,
NFE LR 2019 FLA S .

N 2018 AEFN 2019 4 45 iR I AT
SUF AT R OE, 830 55 B vl L,
PLR IS5 e fsi FH ) 2017 SR8 A4 iR
#2018 AF MR B, 2018 FEE N
ZRIB PR EEIY 2019 A TR S WIS

BZE 2019 K, AF (G LA
386.01 147t, FrA#M A1 134.30 1470 (%
DE AR AR 62.13 147105 2019 4, A w] S
BN 340.26 1270, FIEEHT 12.36 147T .

B2 2020 4 3 HJE, AR (B3 TEr=m
A 406.97 1478, I &R &1t 134.10 /47T
(CEHDBIE AR 62.95 1278). 2020 4E 1—3
H, AaSdlE RN 56.46 1270, FliEEH
-0.51 2.7t

2. RFRE

228 T AR K, KAMRART
RFEAE;, RHET T RERRKARERLT
BEHKE, HEETEHR—LEM, FRFH
TFEE2HERT AR A8 T LR

BX. BRE, NTEREH.

2017—2019 4, A HE]F ARG,
R G 3.53%., # % 2019 FFJK, AFHE
;e VAR 386.01 1276, B HAFIRIE K 3.86%.
MR, BB & 52.96%, ARREhTE = 5
47.04%, BRI LR TR ™ N

(1) Hishsrs

2017—2019 4, AFIRBIT =W R,
ERIE A TR 3.45%, A% 2019 FJE, AR
TIrE AN 204.43 1276, B EAERIGK 3.05%,
2 B 3 A S ORN A 2 B 7 K T B
AR FE R4 (4 20.25%).
RYK 3 14.92%) . HoAh Uk Ek
17.89%). 1t (5 21.11%) FlHAhGEh ¥~

(15 11.40%) #5%.

2017—2019 4, AT LML T,
EWE AT 0.73%., # % 2019 FE, AH %
M# 4N 41.39 1276, B EFR TR 18.51%;
e F B REITAAR (5 93.68%) AL
ZBR T T % 4 3.93 1470, BLFRHRAT AR LT ZE AR
S PRERIRIES5E.

2017—2019 4F, 2> =] MW 7390 27.97
{276+ 5.00 1Z76H1 0.31 12756, Hrh 2018 )
AR B R A R G S SRR S B G R
£ 2019 FFJi, AE MUCESE RIS R, R
B AR T BRI S S i 2 N WA 0 g
Frif. #&E 2019 4R, 2 F ROSCR IR 5N
5.70 127G, BLFERUCESE 1.59 1276, MUK
4.11 127z

2017—2019 4=, 7] MUK ki sh e,
EEEAMK 7.18%. #iE 2019 K, Aw M
WK 3k R 28.66 1270, B AR TR 3.17%; M
i BB, 1IN E 80.97%, IKIMEE, #
£ 2019 i, A A NSO KT PR IR K #E £ 5.35
1270, WAR BT T4 MOk K A 7.60 1276,

www.lhratings.com

24



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

R R IR RIRE

i 22.34%, HAERTRURIEZE 5 ) A IR 7]
AT 9K o5 B

%15 AR ZE 2019 &N 38) 7] 5 & H ALK E 45
($45: 1274, %)

i 53.25%, HErbE, 1 ESR RO AR
o SN HERARA R, I
FURFERE (RFRD, & 2015 A RUE
i LT AT, FA RS AR AR
ORI AR E B R E, FE 21X

KER RBR
B o L [EIPEN S
SRR I AR AT saa | 2| a \ ‘
%17 A ZE 2019 &/ 35) A 5 & b of
AR RERM T KA IR TR A F] 0.82 [ 2.40 Fa (45 FA. %)
0 1145 o 3 28 7 0 8 5 4 N :
4 063 | 181 @ E 9 KERB | | STR | XBor
PRYITTFE S A BR A &) 041 | 1.22 “ ICHERARA R 718 | 19.03 | fikx =
I T 94 10 1 BR A 7 . Ao B M I I TR "
e 034 | 101 % P 564 | 1495 | fEskik =2
223 — ——
&it 7.60 3 T R A .
329 | 872 Rk =
S _ 4 SR A A ks e
TR 8] F R
i %
ffjﬁﬁ& el 209 | 555 | fkEk =
» N A
2017—2019 4F, A" W IUE T K,
. i _ 7R 7% B 5 307 3 L P o
EBEEIK 56.45%. B 2019 K, AF] EATRAT 189 | 500 | fikEk | £

TR IUN 9.09 1278, B EFRIEK 27.87%,
T BRI BN R B . AR A 2019 FFJE, A H]
TS SRR AT 5 %6118 8.02 1278, (5 LAt
RITAH 88.22%, IR,

%16 R E 2019 4% N3) B 5 & FATZ AL 45
(%45 . %)

it 20.08 | 53.25

RBHR
AN bk
9 KERE | & o
THETIR S HRA A 6.98 | 76.77 B2
1 5 9 7
)jth%ﬂ’i#&% = BRI ZEAR A PR A 045 | 295 -
AAHRRAA A A R A ] 035 | 3.83 7
B GElD MEEARFR AR 013 | 145 7
JEH RS FRAT IR A 011 | 1.22 7
&1t 8.02 | 88.22

FAR IR A8 FTRAE

2017 —2019 4, 2w H A MG FEIE K,
EWEAHK 15.79%. #HZE 2019 £, AF
oAt B2 UEk N 36.58 1400, B BRI K
23.03%, FERERFIGKFTE, AHEERK
31.64 127G MK 2.14 1256 VA K 1.52
fe70% . TS FEAE 1 FELIN (& 81.06%),
WA HAh SLSGR R BT L4 &7 20.08 1276,

TR RR: A E) R4

2017—2019 4, ARELIZT TR, F1
24 TP 15.05%. #HE 2019 FE, AFFR
9 43.15 1470, B EARJE T B 7.08% M RCE
TERUUER R (5 14.02%) FEETER & (&
69.47%) A, 2019 FJRIHEBANHER 0.06
275

2017—2019 4, A" —FN RN AERS)
PP E N, #BE 2019 FEJE, —AERN B
B BN 15.31 1470, A R Tk,
B EAEIR N 13.47%.

2017—2019 4, A w) HAhmEh 5 =9k sh 1
K, FHEAWK 20.77%. #E 2019 FK,
AT HABREN G A 23.31 1276, B AR
1 98.70%, F- LRI S A E R I KA
B, o, HVPE 7.80 1270, BEB LR
W% 6.13 1470, MUIRFER 2.42 1270, (54677
i 5.19 1070, HARAMGHMBIEE.

2 3 FR IR AT PR A (R 28 S B2 A AR
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(2) HERBh %™

2017—2019 =, A Al AR sh 51 - B K,
FEHEAHK 13.55%. HE 2019 FE, A
R E =N 18158 1270, ¥ LEFERKE K
4.77%, FE R E G HEKE. NIRE,
Emsh Bt EEBAKIAMGER (5 13.05%).
KA (5 11.42%) . #E5EEe (5
13.73%) A E T (5 35.52%) H4J A

2017—2019 4F, A &) ] fH s b 55 e U
BN, FBEA T 27.09%. #4% 2019 £
J&, AR AL SRl T 8.38 1406, Bk
TR T BE 48.75%, F T A T EL kN T E 42
2 HAM AR B S B e s BAE R A UE
TFERIRGE T 2251470, AR IR
T.H 6.13 27T

18 RE 2019 F KNG BT E T T
($45: 12T %)

W WRAW | BREH | BT
WL R B o T A B VL —
5.00 10.00 AT
AT A
TR B B Tk ‘
2.25 2.96 i
W CHREHO R
T L I s A TR
. 2 N
200 0.30 4.24 JB%INER
ok )
AR R E A o | wmes | s
P
0 o TR 7 L Pk
0.10 33.45 (AT
AREHO RRAE
it 7.80

FA R IR A8 R4

B 2019 I, o m) AR AR B e R B

4 5.36 1276, BAHEALEE K E E R 5 E 1k
Mk 0.28 1270 AUEJEAE (B HE e CF
FRAPKD 0.22 {470 W7 ARIEDER T Ak A
W CHIRAEK) 1.90 127G 7 WA I AR B X
FRAE R ERR Akl AR A1K) 0.99 12T
T T ES M K PR T A A B A F] 51.00 J3 7T

2017—2019 4, A "KM WGRIZ T T B,
EXEA TR 17.98%. #ZE 2019 FE, AF
KHAMN UK N 23.70 1270, A3 R A 5K,
5 EAR)E T B 25.84%.

2017—2019 4, A FKIHBAIRL T B 1
K, EHEAHK 12.97%. #%E 2019 FE,
AT IR Sy 20.74 1270, B LAFRER
£ 18.02%, F 2o\l T B v i = BRI T R R
HikAlk CHRR A BINEHE 0.40 1278, [F
PR 292 R AR BRI S 1.25 1276, X 7 i D
PN AT M ARAT A A BR 2 R AR 2 T A%
PRIRR 1.10 {2 TCHTE. A FHK IR £ 2
ARG T B s BT RS Ak B IR
kD) 3.37 427G, TP ERIN AT D ARAT B A
IR AT 7.64 12 TCH T B HRAT R A IR A
7] 9.19 127G

2017—2019 4, AW BE s H = 5 A
3.72 127t 22.51 /270 M1 24.92 12.76.. 2019 4E L,
N T BT g R S S R R AR U A
FRUERTHE, BAYIE0E 8 8415 2018 4
PR = RIEE K . B 2019 )R, AF]
PR e i BRI K 10.74%, FEkKH
li] 5 BE PR T ARG N 2,17 /TG P8

2017—2019 4, 2w [Al5E Bt = ig g4,
EWEAHK 22.71%. HZE 2019 FE, AF
] 52 WP K T JEAE N 84.32 1278, B4R
K 35.78%, F U5 R @I E A T
N 14.60 1270, LLIE A HIE 6.09 12 FTEL;
IR ZHrIH 19.81 12T, WIRIK M E R
64.50 147G, B EAFREK 37.76%, EEH/
B RESY (5 6554%) FIHLER & & (i
27.70%) HARL.

2017—2019 4, A wfER TR EsEK.
B 2019 K, ARERE TN 6.73 /47T,
5 FAFR T BE 44.66%, %R 800 I ERREX
FH 2 = b el 350 H — 39 [ B

2017—2019 4, Aw LB F=IEFIEK,
EXEAHK 1057%. #ZE 2019 FK, A
LI N 13.45 {070, B EFRHEK 3.10%.
AR LA AL (5 89.40%, HoAx AT
a7 NG e | e

B A 2020 4 3 HIK, AW BT EEHN
406.97 1276, #2019 “FJEHEK 5.43%; MARK
E, MBI 1 54.87%, JEFL BN ¥~ 1 45.13%,
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LR R 2019 SRR ENA K . sl = I
M &4 4 2019 4FJiK T B¥ 23.84% % 31.52 1276,
RSO S 2019 4RI 40.06% % 40.14 12
JG, PRI 2019 FEIRIG K 62.22% % 14.75
f¢75, %L 2019 ARG K 13.93% % 49.16
2.5

A 2020 4 3 HK, A RS2 PR B MK i 7y
H4A 77.84 1270, 5 EE A HLE N 19.13%,
BE7E 2 PRI K

%19 #RZE 2020 F 3 A RG] ZIRF R A

(#4z: f270)
i H TKEHME ZREER
itk 6.91 RAES . fReR %
[ 7 %7 22.89 R
T #E 7 5.98 LI
KRR (s —
4 B 1 1 K 1 R i 34.97 | ABS KARFRAEHZIR
O
B s e 7.09 R4
it 77.84

TR A 3] IR

3. TR H A G A AR

DNEFHERBR VY HBRARS BILE,
B HERE, GERFAEK, K5 %=
E, MEHRKEFHE, BPBRFEHRK.

(D P #HR R

2017—2019 4F, AR fr A B B B AE K,
EHE K 13.05%. HE 2019 K, A
s & B 2N 134.30 1470, B EFERIEK
5.91%, =% R AR S ECAE AT D F AR A 2 38
FTE. ol Fi A A s s HoAth 4 A i3S 9.56
{278, IARIECE A% N 9.17 1270 CRIBHIH
BHTN 112 270, FEERBTEEHL H R
Rt EERANA RNEITE, HARNERT
W T E BB T . B3 E 2019 R, A A
GRS CR A 13.78%, WAARG
17.75%, BRARE 3.32%, K4SEAE 5
11.78%, HABZEAW R 5 7.12%, E AR
75 7 46.26%.

BE 2020 4 3 AIK, ARPrAEREA

134.10 1275, % 2019 EJRAFA K
(2) fifit

2017—2019 4, AR LA ) T FE,
FEYE A T 0.65%. #E 2019 FFK, A# i
i VAN 251,71 1478, B EAFRIG K 2.79%,
MAIRE , Fshfuft i 81.15%, IRz 76k
18.85%.

2017—2019 4, A wlsh sl T FE,
SEXIE A TR 4.70%, #4 2019 FJR, AR
A fiiy 204.27 1075, B EFRIGK 7.96%,
F B R R HE AT KRG K AT EG MK
E, DUEBIER (Y 35.53%). MAHKE (&
21.65%) FHAMM AT (5 19.07%) #)%.

2017—2019 4, A wFHME B,
FEXE K 19.53%. #ZFE 2019 K, AF
FLHAE KR 72.58 1276, B EAFE R K 63.91%:;
MK E, PLRIERERC (5 61.15%) A 3.

2017—2019 4, A w] A EEARZE T,
EXEA TR 62.82%., #% 2019 K, AFH
LT SR 4.96 4470, B AR R P 65.90%.
MATRRE,  NAT A DURAT AR i SN E G
98.24%).

2017—2019 4, A ST BB T FE,
SEYJE A TR 10.08%. #ZE 2019 FJK, AFH
FLATIKERCH 44.23 1270, B RIS K 22.12%,
RIAT BRI TR

2017—2019 4, A | HSGK IR T,
YIRS R 12.05%., #% 2019 FJK, AF
TSGR 12.64 147G, B EAE)E T % 13.80%,
ARTOTR T FEATE. 2 &) TSGR AL 6 52K
8.83 {2 AT F5 3k 3.35 1270 LA ATl (4
HRIE . BRIT MRS S

2017 —2019 4, A w) HAR R A R FIE K
B 2019 K, A A HARS AT 38.95 42476,
W EAERIEK 6.70%, ZR TR DG INATE
2w HAl S AT R LR SRR 5.92 1270 TRIES:
LA 7.72 4470 WIS AN 15.94 1470, #%
7 LFEK 7.94 /20 HAth 0.69 127G .
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2017—2019 4, A —FNRHIIERS)
i shib K. #ZE 2019 4EJiE, AR —EN T
W ARR SN 1 fiN 16.48 1270, B E4ER R %
27.72%. A\ — N BRSNS —
NI RK 7.02 1270, —FE AR
KIARAT K 9.44 {2 7nMPLTHF]E 0.02 1278 .

2017—2019 4, 2" HAhRS) 7657 5500 H
9.50 127t 10.00 1ZJGH1 5.00 1276, #Z 2019
IR, AT ARSI A 2019 4 4 HRATHI

“19 BT CPO01” (B2 F 2020 4E 4 A 54,

2017—2019 4F, A " AE BN T T Al 4,
Y AWK 2555%. #E 2019 K, AH
R Al N 4744 1250, B EEE T %
14.79%, FHKMANATRTEERE. MEEE,
ol ARl it LK IERR (5 29.63%).
fHi R (15 31.62%). KHAMNATEK (& 11.82%)
A (5 10.28%) NE.

2017—2019 4F, ARG N,
A 2019 FJE, AR KHIE RN 14.06 127G,
A N FF 5.95%, LS TR 3.53 12.7C.
HEAINARAIE 4 15 2k 5.32 1270« {5 H K 5.00 12
TG~ HEIINF R RAIEfE K 0.20 27T .

2017—2019 4, A#EMAMGZR 5514 5.00
2.7t 15.00 1Z7CHT1 15.00 1275, # % 2019 4
i, AFIRAMEIFEAE “17 Byl MTNO0L”

(514278). “18 By MTNOOL” (51Z7T) #i
“18 i MTN002” (51Z75),

2017—2019 4, A "KM AT R BB K .
HE 2019 K, AFKHINATECH 5.61 147G,
5 EAER T BE 60.94%, 438 M4 ABS 3.

BZE 2020 4 3 HIK, AF g
272.87 127G, #2019 fEJRIEK 8.41%; H A
BNfife i 78.73%, AEVLAN Gt 21.27%, A
RS LR BN it v . o, S R
5 2019 FJEH K 8.53% % 78.76 1470, MNATEE
P 2019 AEJEIK: 293.47% % 19.52 1276, K
WS AR 2019 RIS K 50.45% % 21.15 127G,
NI 2019 4EJRIEINA 20.00 1276, &
2020 4% 3 A RAT “20 HFiH MTNOOL” (514

J6) FTEL.

A B 55J710, 2017—2019 4F, A R4
RSN T BE 2019 R, AT 4B
9 133.68 12.7t, B EARER/ME N FE 1.67%, 13
DU N (99.02 1278); #ZE 2020 4F 3
HIE, a4 N 167.23 127, HsEi
719584 118.53 1470, KIfiiss N 48.71 47T,
B 2019 R BTt EERMNAT . KM
RN R T, fR 55 Fabn i, BE
2019 FEJiE, A B AGIER AEESEAN
EE AN A 57 45 AL LR R L R %, 203l
4 65.21%. 49.89%#11 20.52%; #XZ 2020 4 3
HIK, IR =T04845 7719 67.05%- 55.50%F!
26.64%, 5 FAHER. AFFS A RE,
H UGS A E, G IR,

20 AR E20204F-6 A J& A 5) AL AL

IR FIFHM R | KB

17 B 50 Hi MTNOOL 2020-9-14 34 5.00
18 B 77 MTNOOL 2021-3-20 34 5.00
18 B3 i MTNOO2 2021-4-27 34 5.00
20 57 7 MTN0O1 2022-3-19 24E 5.00
it - - 20.00

FA IR Wind, BRAFA5 5w

4. BAEE

2017 - 2019 %, &) B LIEAKFHE K,
128 b R ARSI K 58 E b BRI 8 ) A AT H
55, )0 AR KR, sAEYR—E
Bk, 2020 F—FF, LA IEEB,
ZELGRTR.

2017—2019 4, A wlENNIZEFIGK,
FEWEAHK 16.85%. 2019 4, AFFH. H
IR B, AR SLIE N
340.26 127G, ALK 4.39%, 2017—2019 4,
AR BIWHAZRERK, FHEEEK
21.33%.2019 4, A EENL AN 264.54 17T,
A LK 5.98%. 2017—2019 4F, A#EA]
THRIZE TR, 2019 44 21.32%, [AEhjsk
1.30 NHE 7 A

2017—2019 4, 72w HAIE 2 FIE 34,
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PUANEE R v . 2019 4, ARIAE 2N
69.34 12.7C, [AILLIEK: 7.01%, EEREEHRH
WK PrEs Kb, #ERH N 4556 10T, F
AR RTHM. S0 2%, 23
WG R HAE A EHE AN 13.74 140t
FEONHR T W Fr IR e 5 WK P F N 7.84
feot, FENIRTHB. BEHRE; W% %A
N 2.20 127G, RILGA BT R %, AL4E R 2 S H 5.30
fz.78, FIBWA N 1.07 1278, I 74H25-0.83
276 F- 4 % e HoAh-1.20 {2 56. 2017 —2019
5, IR R 5 508 20.87%. 19.88%F1
20.38%, XFFNETE R — €2 .

2017—2019 4, ARG 554 2.48
{¢.76+ 0.76 12701 6.36 127, 2019 4, AF#H
Prl e R L K, FERMEGEZAE T K
AR B A 58 U s 3.10 12T, FE
BFG T W T s T R R Akl CA IR
EkO) BRI 1.25 1278, T IERIN A A
AR AT I A PR A F BB IS 1.10 12
TG, TUIERTRAT AR A PR A F AR U
0.75 f¢.7t; B VLA R E & HHEF A
2 AR A6 %) 4 Bl P SR U AR 3.13 4T,
FENA R ERARRMELZ . REET K
IR GRS . 2017 —2019 4, A F) HAdk
BN 1.05 1276 2.58 127641 3.80 1276,
FURBUR AN 2 w45 B S0 s AN AR 2 A RK
A7 o E BRI, (A FRE RS

2017—2019 4, 7w FE RSN TR,
2019 4, AR FNELRCA 12.36 1276, [F LY
£ 16.51%. 2017—2019 4, A" EAY 25 H
A Bt P e o 22353 N R, 2019 4 DL B I
FekR7> BN 510N 5.75%F1 7.52%, F LA -
Tt

2020 - 1—3 H, ARISZHUE A 56.46
{275, AL I 41.27%, -8 552 357 e il 4 0
TR0, YR NIRTEG ELsA N 47.66
275, FILL TR % 37.02%; B AE %N 15.12%,
AT BAIEEIIHIES, MHE T 0.40 /47T

5. ILARAHT

ANE) BEEHINEAETSFEZIK )M,
BEFHREFRBIRMEKX, A HFEMN
S EBFBTREINETREMEKR, 28 15+
BEERK.

2017—2019 &, AEAEEHIEREF
o AN 22.70 1276 11.00 /2761 20.05 127G .
2019 4F, A FLE TGS &R TS
TN, FHIEK 82.17%; Hh&E sl 4
AN 308.12 1270, [FIHHEK: 23.49%, FEkKH
TR B L R 5T S I B I 4 273.02 12475
ZETEEI &R N 288.07 27T, [FELIEK
20.78%, EEAMSER b 5255 55 AT IR
4> 180.22 10,70, PAKSAT HA S 283 A %
B4 60.71 {270 (BRAISCH. BE&HRAT
). 2017—2019 4, AR BEUWA LT
68.75%. 65.32%711 80.24%, Y A\SZILAE /195 .

2017—2019 4, w5 I &
BFF e, 2019 4F, ARSI S
P AIN-19.08 20, I H PR [R] LR B
27.67%; H A ZIE M SR AN 216.22 1276,
7] Lb 34 81.65%, 3= ok [H USR5 B USc 38 7 R
44 176.51 1270 W B H A 53 FE &3 A K
B4 38.32 1270 (AMIIHBUIHTREE); B HEiE3)
MR HN 235.29 {276, FIHIEGK 61.82%, F
B AT A 172.56 1276 AT HiAh 5
KIS E R4 40.34 1270 NCIABUH
5 FIEER M E %= TS =S %
TATHIBL 4 22.40 127G

2017—2019 4, A w)%E GG E
oy 1.82 1276 24.93 44 76H1-5.91 127G
2019 4, 7\ F) 5 B B S AE R ISR B34
N 158.13 12756, KAT BRI B ILE N 4.99 12
TG, PRIBAS AT AN 145.42 1206, SOAT
Homh 5B RGeS 22.12 14ot, &
BLURSOAE ABS A I

2020 % 1—3 H, A"&E G-I
S BRI, N-6.82 1470, BFIES)
P B4 R N-10.45 120G, BRIEEh S
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IR HUY 4.15 /47T,

6. 1E1RAL

3) 48 IR AT ARATIR G, BB AERST,
st R IR TR AT RAREE, /8] T Rl4RATHAT
BEAAM, LEABRTRE, BHR2MKEeE
Ri&.

MEE AL i RE J14EAnE, 2017 —2019 4,
AN TR LR S R R K S, &
% 2019 “FJK, A AR R AE N b AR IR E
FEJEE R B, 435319 100.08%7F1 78.96%:; £ % 2020
3 AR, AFRsh RN 50N
103.93%7F/1 81.05% . # 4= 2019 4FJ A1 2020 4= 3
HIR, AFIIE T 2165 70 50 0.43 £i%
A10.27 fi5, BT =0 R T 5% PR P e 155
A F AR AR 58 -

ML RE J14EAnE, 2017—2019 4,
/~7] EBITDA 43124 22.99 1276 19.95 2.t All
23.50 12.7t; A, /A& EBITDA FE 45505 A
N 7.58 15 .4.03 {5 1l 4.44 1%, 4= 5B 17 55 /EBITDA
43918 5.82 fiF. 6.81 511 5.69 15, /A ] K I
fiife JydR bR Al

BUE 2020 4F 3 AR, ARG & EDVARIT
FRAG A 380.08 1470, AL FHAIE 186.13 12
TG, A AR TURE Y E. ARG ETA
A ZRRYT, AREEMTEE.

% 2020 - 3 HIK, A FIXIMELRR AT
2.77 1275, BARLRAY 23 B AT B N 22 e A
PR w) R T3 B v B BR By A BR A ], FEERIRR
Iy 0N 2024 4 12 A 12 HAI 2020 4 11 A 13
H, #7758 RIEH LR

HEAMREHAH, A7 TFETFAAME
S R R AHIAE 4000 37T AR AR HRiF
VA A BN T F AR R T B B 5 A TR
ANFIEFMG R, WREM 1111476, HE
FAAIAE H B,

7. EE) W ST
Hoa) T M RA L X By X i 4R Rk

Fo K IABAIZ T MR, R ARAREHA1E B A AT
BERAAE, B TRET A FSBTRE,
ERmH RhE;, BANBEXERRTH
Y5, LAFRPK, BAHT2RBFHRLK
#.

BE 2019 K, BEARE BTN 93.27
275 WHIRCE, BB fi 68.99%, FEViz)
5= 31.01%. BEA SN BT =4 64.35 {47,
PATRATZ IR (5 10.85%). HAth Ridesk (&
66.66%) FIHAMRB T~ (A7 20.30%) HE,,
A 2019 FFJE, BEA R HABRIGEKN 43.92 12
JG, FEARE ST T RSB T 2 A 1A R s
BEAR AR R A 28.92 1276, LAl fitHifE
ST (15 18.91%) AIKIARBUIL ¥ F (&
70.62%) AE; HE 2019 FJE, AT
BN 2042 270, BFEX T A ) 5
16.60 {27t CEFE=EKEST 1.61 1470, Byl
H15 5.24 {070 R B o i Bhd ra 28 PR A #)
1.90 {27t B EgENR TR Akl CHIR
H1K) 2.16 12705 FIXTEE . SE M
3.83 1270 CHLFE T I ER AT i ARAT A
FRAT 3.14 127055,

B 2019 ), BRAFAALEATN 55.19
2.6, HAishfifih 34.80 140, LA
(1 46.84%) . FAMMATE (5 26.93%)
—EN B AER s 5 14.37%) N
JERB N 20.39 1270, BEFFK K 5.00
{256 Niftfids 15.00 12750, HA i sEprfs
Biffi. #ZFE 2019 FIK, BFA RSN
42.30 f¢.70, RSN 22.30 1276, K%
79 20.00 1275, BEAR] B AfiE N 59.17%.

U 2019 )i, BEA ] A & L5 4 38.08
275, Herprszilig A 18.50 1276, %A FH 0.69
1276, BARA 4.46 1276, KRAFBECRNE 13.51
2.7t

2019 4, BEAF]SEHUENIN 21.86 47T,
FHERBEA T 2017 4F 10 H BITIAL B 2%
Ko e FIIEEARIENL AN 21.61
f¢.76; 4, BEARIBN SR 2.79 1470, BFE
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E P 1.26 /oI55 9 A 1.53 1471 2019
FERFA TR BN 2.24 1270, FEREHH
Wk 3.78 A2 oA HoAl W 25 1.00 147

2019 4, BEARZE TG SRR
-2.03 147G, TGN ETEFETUN-13.34 12
JG, BRI SHILER BN 5.15 /47T,

+. AEIhEIEREEEE N R

1. AT 212450 8) DA i 400 %0k

AT AR IEAURAT R N 5 10TT,
5 2020 4F 3 H JR A A7 55 Al 4457 55 11 10.26%
F1 2.99%, A A AR A R G H — &
A

BUA 2020 4F 3 IR, ARBEIAfE, &
B 55 7% ARk b 2 A A 5 55 BE AL L 2 4 )
N 67.05%. 55.50%F11 26.64%; 2 F& 5| A3 i
EWEEREHH TR A AR, RIT
ST o w IRAT 5 55 AR FEMR AN K

2. AP B ZIBAZTGE A AT

2017—2019 4, A H L E G- K4
WMAE A A A SR 1 39.03 £, 49.90
f5F0 61.62 fi5, ARLEENIEMAN RN A
MR R A & B SRR & 2017 —2019
B, ANEGE G E R ISR TR A
B HAZEYR ) 4.54 £5. 2.20 {50 4.01 5, A
B AE S SR BN AP EE AL
LT 8, A7 EBITDA 43 B A2 v i 22
P f 4.60 1% 3.99 £5 /11 4.70 1%, /~+] EBITDA
X A A A A S R P R R 5

MARE, AR SE G EFREM
EBITDA X A< H o A S 4% 11 78 56 2 P 5t

+—. Fit

N E RN E N AT e Ak 2 —,
FEAR PSRRI (R 4 65 SRIE 25 07 T B
BoRiEH . LK, AFRRERARL EAHER
i, AW BT, A ARk Sk

NFREEIK; BT AR = BB AR R E
FrAREL, I ST TS I, &8 Sk
Fadd, DR AT, IR NI RREE K
IR, BB PR A5 th oeyE B A 7] RIS & Lk
WK A B R,  THI R 6 )
DL oy B 8 T R B AT Y 58 4 R
I 2 RIS 246 5 R 2T e A FIE FIR I i il
AFIFEMA o

AT EE TGS &R A EBITDA XA
Wb s SR . AR S
HIRETT A, Z e RARILE, KkA
FSON R R e 7 4R T

BT XA B ARG IR0 DL B AT H
WS LR R TN A VY, BRE BN,
AT FAREGURIRAR /N, AHA o A 24 ()
RE IR 38, L KRR,
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FRUEIT
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{85 73
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TR T SEN AR A A T ST B R RH AR A
65. 00% l 35. 00%
RuEREARRAR
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2 AT I RARE

it 2 EFEZMFZHEFERIER (55F042)
T H 2017 4 2018 4 2019 £ 20204E 3 A

T % B3

WK FE ™ (1eT) 69.98 55.79 42.14 32.10
ErE (1L ot) 360.10 371.68 386.01 406.97
T 25 B3k (12.7T) 105.08 126.80 134.30 134.10
FLHAf 55 (12 70) 110.84 91.65 99.02 118.53
KA 55 (12 70) 22.88 44.30 34.67 48.71
A5 55 (2. 70) 133.71 135.95 133.68 167.23
=22 ON( V) 249.22 325.93 340.26 56.46
FliE S A (12.78) 17.04 10.61 12.36 -0.51
EBITDA({Z7T) 22.99 19.95 23.50 -
ZE M ISR (1L 7T) 22.70 11.00 20.05 -6.82
W % fabn

BT B B (IK) 471 7.45 10.71 -
DA I (IX) 3.01 4.70 5.91 -
KB ICBL(TR) 0.69 0.89 0.90 -
LA N B (%) 68.75 65.32 80.24 67.64
BRI 2 (%) 26.73 22.62 21.32 15.12
BB A2 (%) 6.09 4.64 5.75 -
15 W3R 2 (%) 10.96 5.70 7.52 -
K555 B AL LE 2R (%) 17.88 25.89 20.52 26.64
AR 55 B AL LEZE (%) 56.00 51.74 49.89 55.50
B A5 5 (%) 70.82 65.88 65.21 67.05
TSR (%) 97.49 104.85 100.08 103.93
JH B L (%) 70.91 80.30 78.96 81.05
ZE AW 757 (%) 10.09 5.82 9.81 -
45 55 /IEBITDA(fS) 5.82 6.81 5.69 -
EBITDA F| & 55 (f%) 7.58 4.03 4.44 -

vE: 2017 W44k 3E A 2B R EAY 2018 MRS MAndk, 2018 S 44k A 28 A4 2019 % IR A4k, 2020 4 1-3
AW SHBERZF I A G T O &S Ot AR S, KA AR B4 itk R S
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bIE 3 EBEMFEIRRIEIR (8 AR/ FNE)

B | 2017 4 2018 4 2019 £ 2020 4E 3 A

W 55 B ¥

e Sy (V| 3.25 12.66 1.37 5.64
BErE (1L ot) 92.88 91.95 93.27 96.97
T 5 B3k (12.7T) 14.74 34.82 38.08 37.28
FLHAf 55 (12 70) 14.97 19.00 22.30 26.30
K55 (12 7T) 10.00 15.00 20.00 25.00
4 H5 55 (1. 78) 24.97 34.00 42.30 51.30
=22 ON( V) 2.00 16.57 21.86 5.49
FliE S4B (12.78) 13.85 10.02 2.24 -0.80
EBITDA({ZT) 13.85 10.02 2.24 -
ZE ISR (1L TT) -0.55 -3.36 -2.03 0.22
W % fabn

B BRUR F B (IR) - - - -
KB ICB(TR) 0.02 0.18 0.24 -
AU L (%) 7.96 9.03 62.74 78.86
EOLFE 2 (%) 9.86 0.37 1.02 1.75
R A5 2 (%) 35.22 14.56 2.66 -
55 7R 7 4 (%) 94.88 28.78 5.61 -
K55 5 AL L2 (%) 40.42 30.11 34.44 40.14
AR E55 BEAAL LR (%) 62.88 49.40 52.62 57.91
B A5 2 (%) 84.13 62.13 59.17 61.55
sl H 2 (%) 64.64 119.96 184.90 197.84
JH B L (%) 64.64 119.96 184.90 197.84
LB I &S 51T E (%) -0.80 -7.98 -5.85 -
4R {555 IEBITDA(f) - - -
EBITDA I B 55(£%) - - - -

E: 2020 F 1-3 AMFHBEAZT I WA AT &S AERRFEE
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M 4 RT3 bL £ R
- B ) %i I ]
BTN %Eﬁ%ﬂ_’iﬁ}ﬁ FR ﬂiﬁ%ﬂ%ﬁﬂﬁ /) lﬁﬂ;ﬁigﬂﬁ’rﬁﬁ 7 £ A B A
N N FRAH]

B UN Y ER)] AAA AAA AAY AAY
Al S RE o A Ak o A Ak RE
ZETBFER (%) (2019 4F) 28.86 27.58 10.89 22.25
RO TR R (R
%;\ﬁﬂiﬁ(J\iﬁ (W) (2019 0.99 075 12 0.90

W4 25 B A 2019 &
sy W AT) 3019.55 2829.72 739.89 386.01
i EM . (I8 1074.96 1120.48 211.36 134.30
BN (2o 2793.81 2005.08 887.93 340.26
FlEBH (Z78) 299.29 293.53 6.65 12.36
ZENR I ST (1270 385.90 278.94 15.66 20.05
e iR (%) 64.40 60.40 71.43 65.21
KRR B EE
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(1) 2 4. KR CRIE- 8D 1 Ex100%
(2) n TR SHRB=[(AHIET n )" (U(n-1)) -1]><100%

BEWRIER

B TR B KK

BN P24 RSO RS AT 35 B SCER R

15U Fe I E

BN RA T A7 B A

LB R L

ERIALONE S T s

U N

BIER A SRS SR AL E IR\ <100%

BFIEIR

B A R

AR+ B R RS S D 1 O 2B B+ 651 35+ R I 6 55D
<100%

B

R 2 2 <100%

FE S5 A A

B MV S5 N B ML S5 U 15 41 <100%

ED A

CENPIRN BN AR - 4 R B 1 LI =<100%

R 55 EHIETR

TS

5B P 77 BT <100%

ST AL R

G55 (KI5 +RI6 55+ A H AR ) <100%

KIST AR

KIS (KRS +ITE #H R ER) <100%

HEREE AR

TR ARE T4 5 B2t <L00%

KEA IR R EE S4B 4R

EBITDA #| B 1% %

EBITDA/AF B3 H

4= #R {755/ EBITDA

4= ¥R {755/ EBITDA

AR RAE N IRIR

Hizht A

AT = B RB F 5 A 1T ><100%

WA A

GRBhE =& iH-1230) R 7t & it <100%

ZE U s i

SE A LT B AULEN U65 T <100%

Ee BLESRBUT =M B+ 5 P R B+ N R A
FLIAG 55 =R A5 R+ 22 5 T B 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40

KIS =K IE R+ DA 75
E e TR e e S e

EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 587 47 1H -+ 4
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it 6-1 ERKEERFRREREEX

BeA B ERKIAGE SRR =L, 5K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (%) LA NEELSL, B —MEMEH TR+ RS BT HOR,
TR AR T AZEY . VEIL TR
ERERRE =X
AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A
AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KRR
A LT RE IR, B AN GBI IFm, 2 R
BBB BEFSTRET— B, AR AT B ECR, 2 XS —
BB BT RIS, AR ATIAETEIRK, EL RS =
B FE 55 INRE TR T R A 2 5r 8, B2 KRR =
ccc BT IRE IR LKA T RAFIVATF AT, 20 XA
cc FERS™ BE AL AT SRAS IR, A RERME L 155
C ANREEEIE 5T

it 6-2 FREGHFERFRREREEX

HR G BHE KGR 5 S8 v B S SR AR S5 4.

i 6-3 IFRREBRBERHEEX

W A5 VP B R 0B AR AR R —4F e A AR 7 [ ] BEVE R R . RGBT E PR RR B
CRENF
PRBHERE X

1ETH FHERZAMER, KRG HELRTHATREIEETK

FasE EHROUAEE . ARRIRFRHE ISR AT BEPEETK

yilid| R ZARH R, ARG HEL RS AT RETEETK

K Ie RS IR S R 3R 1 AN BE I VAL, ARSRAG IS T Rede Tt BRAREAN AR
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ROV A FFEEBEAT BRERVESL,  BRER VPG B g IER A VP ORI AN E R ER V2

L5 i B A PR o ] L 2B 34 BRER PR BERHE B0 R NI SR BEAR SC BERL
HRE BHERAE AR G PR A BOW A B4 2D S8 i IERER TR, 7E AR I R )
3N A R AT BRER VA 1

V5 i B A R ] B AR S0 300 A A TR AR AL, B AR T R B B i B AT IR
N B SR E P A G AR IO RS M ) ORI, B me S B AT BR 2 =) N2 A I 3 R
WRE TR T R AHAT KRBk

R GG R i ) i B W BT IR~ Rl B BROIRDL . A2 E A 51 S AR 1
UHRER, WP s e B IR~ 7] I RAR L, BB AL B I AT REXS
V50 5 A R ] BRAS I G045 FH S 0™ AR BORRE M O ST, IS (S A iz
AT LA, KIXHZ AT 0T, SR SeihN s R R A R

I B e W AT IR~ m ANBE SR SR SR ER EA PP BERE, S EUBE B4 Joidoxt s
S P BR 2> 7] BRA I 10045 P S A ARG DU U, IR B4 AT LAZR IR PRI

BRE AR IRIRE NS5 B i SR A IR A FIR, I RS ZOR S A
PRERVEAR B MNEIR o BRE B RE %A SCE RE S i BR R VP Al 5 AN A 2R
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