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1570, MGl K p it T Tt T
WU T B S RN L s S sl as i L
) I NI Sl B 7 /O N GV R S
v MU A 22k TRE T4 2RITH . &
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AR .
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AFHEFEKFREPIC 1 4. RAMHHESF 1
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Y. TEYEHREHR1L, EFH24. Blag
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A, g TR, Wi, R EEE
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ARELHAT VT B BUR, $4 15%
IBCRAER AN T3 B . @S2 FFE B E T4
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W« OFRHEAT e vt T — &4 (EPC X))
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95 55 R R 5507 A I A FE B N
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WL, 48 B B8 2] AFRAN 2 w) FE = AT A AR
SR AR, YOE 2 ml I ER I, (HA ]
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PR L5, AFNERTEZR TAER. &4
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ANEL BOERRER. PAEHEAI. =,
oA=L Y B NI L o/ 6 N Y = gL
M AR BB HRT .
BN A A 17 ANIRAERRT T, LUK bR
TREER B LS B AR AT
AL R VR EE LIRS AR AL 6 AL
[T FBIIBCEAHE, SBITHR DT
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CAFIHE RSN (RS IFH M
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JRIEAR TAERET Y (RS 5l Kok sk
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O T AR I H YRR i
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PR, AN R EAT R, Bk A
TR, ARALHIRA gmE] T (arEd
TAR PSR EAE AR, i+
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Kl T2 A E MR, AR SR T RER
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—EL AR EAKIRR KA S, KT R
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AT O3 AR JSAS S T S 554 g i
KR PATIE O R AF, eIy iy Eik—2
BT, ST UG A

t. KESF

1. 22K

AT EEENAN TR EA., 5 RER LT
Pt T AR AR TR 57 5 Mg St o35 4
fin A 55

Ak, 2 )R ki N P B K,
2010~20124E73 5] 41204.8912. 7T« 242.95/Z, 70 F1
323.061470, FIE AWK 25.57%.

2] LSS 3, 2010~20124F 4
TR it TN o B I N 1 B TR 4 3l Dk
94.09%. 88.99%7#188.53%, ZH Uit T)l55 M2
FIRON () BRI . IS, 2 bk g%
NI AR5, 23w AU TN 7 EeAT
ERGE

AF S TR AE AL 3, 20124F,
FE] A 25 N AR TR N [1)96.85% . /A
) ] P S A T 45— Rk it T R B it
T,

2010~20124F, 723w i M S5 W J oy
LI FFEpE Ry, 20124F, 3] by b e N SR
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AT A

P T 25 A i TR R BT 5L 45, (H
R/, 201247 20 ) FoAthk 55\ 44,8542
JGo

EHE I, 2010~20124F, A #AKE
FIRI N PR, 435 498.85%- 9.55%7119.45% .
o, @S TREBRIR B/NER Sh&R, =
TE R RT.79%. 8.92%H18.24% ., /A wi) 5 M
THFE A=W H, WER. E%)0. &M
T, SRR, BRZRKPEN, (A5

L=

TS TR R BRI, 30U s k551
Nl B R R A R AR B R Lk )
JARZ —.

20134F1~3H, A SEHVE VI A87.8714
JG, dT20124F 4 4E1)27.20%; Hidr, #a T
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HEE AT 70%~80% 11 TARERK, 38 156 MU 1 3¢
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2013 4 1~3 H, A wlig /M H 2%
] BB R ST RS TPRIH . 23
SGIEOPETF RN LB 1 Bt T T
R 248 )7 5% [ B i Mt it rh o0 T H 2530 H .
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X1 H 88.63 JiF-J5 K @ihuswRIE/NX Tt H
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2013%1~3H, A FIRIGENAF4532150
KK PE17518920 SR VE s 1175132577

A K e TR R A 3540 43 31 k4500 78/
Wi, 3507C/M 135070/ )7

3. BERE

MAE KR FE, 2010~2012 4, Awlfyts
SR B B B BT, A IO 5
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20124F, Ji vl m e TR s LA R A
LB AR AR SrEd LA
BSR4 N Beas, B 9 A 7]
OYER, WA IR D 3K AT . 52012
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3. RIEAFIA AR E

B RS 710, 2010~20124F )&, A
i Bas Gk (DRI ARG 400k
27.601Z7G. 44.1912.70H196.5812. 76, K &
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F1119.50%. 2010~20124F, i F&E M4
WM BN, AR ER w50 h
7.40%. -6.04%F11.56%. % &3/ mLE W4
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Witk 21 BREEHRRE CE)
CHAfz: ANRMon)
i H 2010 4 2011 4¢ 2012 £ 5% %) | 20134E3 A
ViZINASNE
B4 284060.27 | 498976.19 | 918419.33 79.81 | 859607.27
I ARl
NS 2610.78 9208.11 11116.71 106.35 6342.06
NS 389075.90 | 445974.33 | 465607.86 9.39 | 458714.34
TR K 54964.17 | 198828.80 | 234725.83 106.65 | 238937.29
PR S 1138.67 1050.45
Al 35.00
oA WK 194384.38 | 191554.79 | 221101.48 6.65 | 292849.08
1% 186602.90 | 368223.81 | 645628.93 86.01 | 734983.37
— A B AR B 7 119.52 124.21
HoAth 37 5l % 7= 398.83 376.60 32441.02 801.88 87384.42
W =&t 1112097.24 | 1713142.65 | 2530334.33 50.84 | 2679992.49
e VAN
Al S Al
B 2 2 %
K AN 110672.40 | 110330.94 -100.00 3000.00
KM BEAF 7¢ 27359.70 27363.71 26807.26 -1.01 | 136607.26
Bt s 166.11 158.56 151.01 -4.65 149.12
SE B 1 79004.54 84921.81 88640.57 5.92 87474.83
TR 37936.30 43303.53 | 162948.27 107.25 | 176597.36
TR 159.20 4798.16 6397.59 533.93 6813.00
[i] 5 % P 161.20 207.42 59.90 -39.04 59.58
PR
WA
LI 164841.47 | 168337.33 | 169164.82 1.30 | 169017.30
TFRSZH 27.72 8.95 12.82
ik 36.83
KRS 423.33 1726.84 1827.42 107.77 2213.21
I8 SiE TS 0 7= 300.73 276.52 329.97 4.75 329.97
At AR B 7 7= 3457.05 4873.76 6390.00 35.96 6591.68
R B = 424482.01 | 446326.31 | 462725.75 441 | 588902.97
HrE Rt 1536579.25 | 2159468.95 | 2993060.08 39.57 | 3268895.46
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it 2-2 SHEFAGRR (AREEENG

CHpz: NRM 1o

i H 2010 4 2011 4¢ 2012 £ 5% %) | 20134E3 A
Wl f
RIS K 197032.00 | 306522.00 | 480578.25 56.18 | 604858.00
A 5y 1 4 Rl A A5 40245.73 40461.70 -100.00
PAT B4 49903.60 80134.50 | 119158.22 54.52 95231.67
INZRYSHS 376526.83 | 399791.76 | 414212.90 489 | 413814.28
TSR I 87158.61 87396.43 82756.12 -2.56 89635.54
AT B T 35 22312.82 24316.35 25924.98 7.79 20106.02
N AZ R B 32736.65 61806.28 80401.54 56.72 69537.21
AT A R 185.53 1152.30 149.21 2574.65
NAT BRI 4867.32
HoAth WA 3K 206415.24 | 339062.39 | 318935.94 2430 | 341918.31
—E N B AR S) R 640.39 49000.00 41566.98
HAth g Bh 77 £57 111.26 136.60 172.41 24.48 4971.80
W ar 1012628.28 | 1340268.41 | 1577159.98 24.80 | 1684214.45
e sl s
LSUTEE 161583.00 | 278525.00 | 298675.00 35.96 | 419775.00
NAHER 79431.33 7949155 | 119414.48 22.61 | 119414.48
KHAN AT K 4810.94 4144.60 11477.81 54.46 11832.93
T IN AT K 2095.09 13409.40 14999.80 167.57 14977.00
T 45
I 9 TSR 47 45 2.36 3248.73 3248.73
HAbAEFLB) 71 57 1743.20 2239.00 2577.17
JeRm B Fudei At 247920.36 | 377316.11 | 450054.82 34.73 | 571825.31
FAFRE 1260548.64 | 1717584.52 | 2027214.79 26.81 | 2256039.76
B ERGS (BRIERGE) -
SIWCE AR (B AR) 201908.13 | 208908.13 | 208908.13 1.72 | 208908.13
PERAT 13631.15 12095.21 | 487139.62 497.81 | 525533.89
LIk % 600.00 600.00 600.00
BN 11272.53 14886.82 6508.18 -24.02 6519.78
A5y EL A 30096.41 66940.79 | 103280.48 85.25 | 114597.14
LA i S -717.64 -1959.60 -4726.08 156.62 -4728.30
HB TEAF A ENGE & 256190.57 | 301471.34 | 801710.34 76.90 | 850830.64
DRR AR 19840.04 | 140413.10 | 164134.95 187.63 | 161425.07
BN & A 276030.61 | 441884.43 | 965845.29 87.06 | 1012255.70
FAECR TR BB 1536579.25 | 2159468.95 | 2993060.08 39.57 | 3268295.46
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A3 3
Mt 3 AFERER
(fr: AR
HH 2010 4E 2011 4¢ 2012 4F F5)E%) | 20134 1~3 A
—. B 2048870.61 | 2429521.30 | 3230625.75 25.57 878710.26
W Bl 1867443.40 | 2197490.50 | 2925329.03 25.16 800934.06
B4 2B 71203.99 86289.08 114507.64 26.81 24526.00
TR A 1746.01 4191.66 6619.91 94.72 2110.50
(Egiik g 61158.60 79188.97 96971.01 25.92 27957.30
W45 %% H 13239.39 14567.37 23446.57 33.08 7774.37
e YRR % 3342.85 268.57 427.29 -64.25 -24.58
Bh: A A s
g Cam 283.62 1934.15 987.02 86.55 5.16
Horpe X A A& AL Y
et s 48.55 -100.00
g Cam
SRR
=, EFpE 31019.99 49459.30 64311.32 43.99 15437.76
I Z N PN 1540.63 3920.32 9826.90 152.56 730.03
=8| it 1846.31 1930.84 2505.01 16.48 329.09
o BB B A E R 178.47 829.72 519.90 70.68 11.65
=. FiE B 30714.31 51448.77 71633.21 52.72 15838.71
Tk TR 8155.75 12571.02 18661.43 51.27 3676.41
9. ¥FE 22558.56 38877.75 52971.78 53.24 12162.30
e V5 T BEA & B 2 1R 22418.77 37240.30 45205.14 42.00 12061.39
WU Rk 139.79 1637.45 7766.64 645.39 100.91
= E T ERA RS 29



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. EF’ ,/ﬁ}]%—;%%%/f’g}ﬂ i%g&#g\%

Mtk 4-1 SHUERER
(fr: NRMm AT

HHE 2010 4 2011 4F 2012 4E F5)E%) |201344F1~3 B
—. GEFEINEENN ST E:
BT A $ROLSY SR B4 1666582.27 | 1941826.48 | 2526388.85 23.12 726012.52
KR B TR IR A 399.12 113.89 318.17 -10.72 137.76
W) HoAh 5 478 5 3 L4 1054785.82 | 1320762.01 | 1605302.03 23.37 436409.56
ZEENIEHNDT 2721767.21 | 3262702.38 | 4132009.05 23.21 1162559.84
VST b FES2 Y 4 AT B4 1371553.63 | 1725580.25 | 1982480.25 20.23 523630.61
AT IR T LA KO BR TS A 34 103680.29 | 121474.98 | 169312.32 27.79 57650.28
SCAT ) A5 TR B 48556.35 62467.75 | 101902.80 44.87 30908.56
SCAT A 5 2B TR B LI 4 1123090.88 | 1434150.07 | 1853775.57 28.48 586867.46
ZEEFMWER /D 2646881.15 | 3343673.05 | 4107470.94 24.57 1199056.91
ZEVEFIFEE NIRRT 74886.06 | -80970.67 24538.11 -42.76 -36497.07
T PRSI A I A R
W el 5 R WA B () B0 4 50048.27
EEEr and v&nL el SafiRen 249.89 608.28 851.25 84.57 5.16
R N AT %
%g:ﬁﬁ%iﬁg&ﬂ@mﬁ% 483.34 322,53 170.52 -40.60 0.30
BT ] S A EN AL e 960,69
bR :
W B At 5 B R E B SR I 4 750 8568.23 20005.06
BRESIERA /DT 733.23 938.31 60608.08 809.17 20010.52
2R S 2 v =z = A K
gﬁ:;ﬁgﬁgﬁWﬁ@m“% 120984.60 23039.09 30961.42 -49.41 10862.73
BERS AT 42 74227.27 4.98 82000.00 5.11 114084.54
BAR - W) S HoAh B Ml 5 S A ()
bR
AT HAR S BT B RN 0.27 | 219055.78 85474.16
BRESIIER H /DT 195211.87 23044.34 | 332017.20 30.41 210421.43
KRS ENRESEREIRH -194478.63 | -22106.03 | -271409.12 -190410.92
=, BEREINFENNES T E:
W BC s T i B R T4 78890.00 | 127000.00 | 427058.19 132.67 31054.50
T A2 S B W 3 T TR 4 462282.15 | 570171.32 | 953613.50 43.63 386820.00
RATHI R IR 4
B H At 5 % S S I 4 39840.00 | 11122824 | 164226.27 103.03 15003.20
BRFBENIEHAND 581012.15 | 808399.56 | 1544897.96 63.06 432877.70
PRI 55 T A (R B4 364981.65 | 363553.00 | 655442.10 34.01 119981.40
N Fil - FlrE ab 422 B3
%g%ﬂﬁw@gﬁﬂﬁﬁxﬁm 16065.63 28705.99 46830.33 70.73 12158.52
AT HA 5 B T A R4 1833.36 97301.44 | 176176.08 880.28 138092.32
ERriEsIIER /AT 382880.64 | 489560.43 | 878448.50 51.47 270232.23
ERENTERRERBIF 198131.52 | 318839.14 | 666449.45 83.40 162645.47
AR S -308.85 -846.51 -135.31 39.02
FIF
. e RINETN P 78230.09 | 21491592 | 419443.13 131.55 -64223.50
In: BRI 4 K I E S M) R 205830.18 | 284060.27 | 498976.19 55.70 924634.19
75 RIS RINEFNHRE 284060.27 | 498976.19 | 918419.33 79.81 860410.69
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fitF 4-2 EFMERERIFTHEN
Cipfz: NRMJTI0)

WHE 2010 ¢ 2011 £ 2012 ¢ BE)E(%)
1. BRI o 28 TG S I T
HFE 22558.56 38877.75 52971.78 53.24
ne B A A 3342.85 268.57 426.96 -64.26
2 R R /S % e 7
%*ﬁﬁ? I BT AT 5532.58 9320.63 7909.91 19.57
TIE B P HE Y 708.05 718.82 675.11 -2.35
KR 2 P 66.85 1085.53 2342.92 492.03
/ D&iﬁ;ﬁ*ﬁiﬁ\ T %t P A AL K % 7= 177.58 —— ey
SHERES
[i] 5 PR AR R -151.43 102.24 -174.59
PN EREEN
%2 H 13239.39 14268.17 31601.35 54.50
id s PN -283.62 -1934.15 -901.80
I SIE JIT A 7 ek -75.69 24.21 -53.45
I SIE TR A7 5T 2.36 3246.37
Ryt 2l F o >
TR 2 F 3
A7 5% 14 ok /> 10816.82 | -170471.24 | -235421.23
27 T NI () ks -173261.75 | -1386510.73 | -1164586.37
S AT I H 3G 192215.88 | 1412903.92 | 1327926.36 162.84
oA
ZEEHENRERETH 74886.06 -80970.67 24538.11 -42.76
2. AW F R BB PE )
G PN
—4F Py B I ] B e A ) £ 05
Rl RN [ 5
3. U4 RILG AN i AR sh i -
I B AR R 284060.27 | 498976.19 | 918419.33 79.81
W LAY R 205830.18 284060.27 | 498976.19 55.70
i BRESEM PR R
W ILESEM Y IR R
W& RINEFN Y I 78230.09 | 21491592 | 419443.13 131.55
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Mtk 5 EZEitFiER

B H 20104 | 20114 20124 | P | 201343 A
ZE R
BB BB L IR B (IK) 6.24 5.74 6.93 6.44 -
A7 1% AR B (IR) 9.73 7.92 5.77 7.21 -
RVTE P R AL (IR) 1.53 131 1.25 1.32 -
AN L (%) 81.34 79.93 78.20 79.35 82.62
B e
BV F)E (%) 5.38 6.00 5.91 5.83 6.06
R A 2 K (%) 4.74 459 4.17 4.41 2.12
Hrt P 5 2 (%) 8.17 8.80 5.48 7.02 4.81
Vot 5% KA A
KI5 T AL LE 2(%) 46.61 44.76 30.21 37.86 34.75
TS AL L (%) 65.68 64.01 52.48 58.58 55.86
B U2 (%) 82.04 79.54 67.73 74.13 69.02
Ef5Re
Wi sl L (%) 109.82 127.82 160.44 140.53 159.12
) LR (%) 91.40 100.35 119.50 108.13 115.48
278 I 4 sl 1145 (%) 7.40 -6.04 1.56 0.44 -8.67
S5 IEBITDA(E) 10.05 9.81 9.34 9.62 =
S AT I A I A 45 DR £ B (%) -0.23 -0.13 -0.23 -0.20 -0.71
A B AR YA R )
EBITDA/A A o M 5 R AT B0 () 1.05 1.60 2.29 1.83 0.32
LB B GRS HL(1) 54.44 65.25 82.64 71.78 23.25
CEE A IR A T VR A B () 1.50 -1.62 0.49 0.06 -0.73
ST AT A R R AU A B () -2.39 -2.06 -4.94 -3.57 -4.54
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WAL | Wah B =& sl 7 i v1-x100%
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frE sl it

LB B IR E) 6T 11 x100%
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