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2019 LISk Hh E A Friid 4k ok 1T, &4
[ LK 6.1%, A 2008 4F [F x4/l fEHL LR
Z AR ¥ —Z=F GDP [F K
6.5%, FH_ZFEFELIEK 6.3%, =11z
FEELEIEK: 6.0%, B2 FHAHE.

A1 2016—2019 &K E &2 54545

BiH 2016 | 2017 | 2018 | 2019

i i E i
GDP (JifZ.70) 73.6 | 787 | 840 | 892
GDP H43# (%) 6.8 6.9 6.7 6.1
AL L Tk 3 3% (%) 6.0 6.6 6.2 5.7
I 5 B3 P 4R B (%) 8.1 7.2 5.9 5.4
oVl i FE BAHTE (%) 104 | 102 9.0 8.0
H P (%) -1.9 | 108 7.1 5.0
HECHGE (%) 0.6 18.7 12.9 1.6
CPI H4iE (%) 2.0 1.6 2.1 2.9
PPI H4iE (%) -1.4 6.3 3.5 0.3
WHEEFIL KRR (%) 4.0 3.9 3.8 3.6
IR RS SAROIEE (%) 5.6 6.5 5.6 5.0
ANFIABBONIGE (%) 4.5 7.4 6.2 3.8
AFIUBCHHEE (%) 6.4 7.7 8.7 8.1

Er LIGR BN ARG R, 2.8 m gk, Huigiksg
AR T, 3. GDP 3k . 3RAL/E RA T LB IG &
HEFIGRE, AR LT Rl ik, B FZ R,
AAH R BEE LR AL EKE, GDP AHRENIAL.
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8.0%, B LFETHE 1%, HAMW EEEL 10.6
Fife 76, FIHHK 16.5%. 4= [ E % - 1%
(RER ) FHIEK 5.4%, b EFEK 0.5 4
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WK 1.6%. B DAHAR, ZE 2.92 Jifeot,
F LK 25.4%. TR, AREE. EE. HAE
HEH 143 73148 K 38.8%- 14.1%- -10.7%F1 0.4%,
Xp a7 W E K 9.27 FidTt,
K 10.8%.

(2) T4 ZRAKE, RE5LBBL
.

2019 4F, ERAFHE ., 5=k
=3B A 4 G K 3.1%- 5.7%F1 6.9%,
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F12.0%; BB LA bR 55 b Al 8 b 1 36
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CPIL AT ik 1.6%, BkbEEL EAEFTE 0.3 AN E
I3 RLe 2019 4, TolA =3 ] I A48 20 (PPD
[F L BE 0.3%, b RV 3.8 M E M. L
A 7= 2 T R RS R 2 (PPIRMD  [A] LT F%
0.7%, JkiE L A EVE 4.8 NE R
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TR ikt 8 5y o BTN = KT SRAZ B E 4,
BRI IE T B 25 T AT, KK R
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b2 5 43 A Al = 18 P, SO sl M T it —
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e A R A e S RN kR L]

WA BGEALE 2 H W1 — IREEHT T ik 2020 4
T b 57 BR A0 8480 1270 (Hrh — R At FR A
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BB I E BRI I k. 2 H 14
H, WMEBGH TR (T 3R msm b IR 55 s
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F2 6 2020 AFH7 1 1) 1 7 45 E R OR B A
DR, EN RARAT L D DY SR S LA 2
PEpR BRI RAF ORI S b, g e N RAR
ITROERRIR M 50%%: TR . 2 A e L
K, MBS FENRES. B RERRAWS &
Wi, FEszt G EATRERE . AT
PRI FIE 5 AR G e RS BURTE i, K
R FERE A AR, SCREE T RN, faE
fho il

(4) Fafd 65 T2 rRBUR BRAL & BT
KIRBRA, XFDLBRAFY A, EidgEX

RATF 1 A 6 H F SRR AER 4
R OS5 MNESE (AFUWEAF SRS A
IR EERA T o BR4ATH P, Bk
W42 8000 24270, A FIT PR S ALY
MR B T B e A . 2 HUk, RATiE
LR T OMO #AEF| %A MLF A%, 2 H
20 H LPR #Ah R, Hr 1 RN 4.05%,
N 10BP, 5 FEHAAN 4.75, Nid SBP, {S1Y
W R R4 Nr. FER, 2 AIFHRRTm R
W (2 H3—4 H), £ RIERHAEN T,
AT RIGEL 1.7 Jifeot, fREF T TimRsh
PEG B R, K T RGE T ORI 4R
mfEOIER. Hoh, RZ&E. ke, 25
PR P 2 55 BT R AR BSSRE , S% 28 17 97 4 39 1) 1) 4
WA TGRS, RAITNEFEEIEER, Kt
WOLER A EIE S, SCRPRTIEIH, RS
R 52 9% 15 52 3 B Al e 2 5 5 s B Al
RAT NG P i s et B i 0t 4 . IX MBI 3R
5t AR AL 2 R B SEBR AR o SRR AL Bt
MR EAFRAE -

= TR XEEFFIRE

1. A7 A

(1) BHAT L ARSI

AT B R & I B ZE SO e
—, JAMEI R, HOR RS e s )
FHIK. 2010 FLIk, FEEFKEMFEE =T,
fit] 5 B P B G R ST, A B SRV G

AR R, (EEFORER . KRR, 2k
P S LA i AR TSR R, kY
IEVI RS WP, 2018 4F A [EH
AEFIEINE 61808 127G, &AM ITE L L
FEIK 4.5%, BHEE 2017 FE BT 1T ANE S
2018 4, 4= [ 0k BT 25 & R A [E) b K
7.14%% 272854.07 1470, HGIEEL 2017 4 KME
TNEE 1224 N E ARG EFEFBUE G K
12.49%% 494409.05 14,70, H4# [FLL T 4.94
ER =

Bl 1 2014~2018 4 [ g Sl 38 hiff e 36 3ok 5
(Hf7: 120 %)
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GESAEINE () —FHHEE (%)

A FOR: B RA R

(2) L RAAL AT #HE R

Wt Fa KR HBRAEIATLY EIRZR
M, ARt R T A A iE R
.

2017 ELLK, 2 a6 T A& 2R IR 2 DL AT
ME B FIBR P2 1 75 SE AT, KV RS RS B 1
Fo 2018 4 11 AJK, A E KA R 447
Jo/ME, [ EER K 13%, AT mEhi. MIX
WokE, HARMXKENE RS, A 550 7/
W, P56 XK e RS AR, v 357 Ju/ml, X
WAL oA fEE AT N TR IR
RN, MR MeE ) S I RBER AT Ik
BRI , ORAE I 5E3E , HEBOE bR B Ak AT
PLSRAT 22 b et . fEAT ML s R I EK B
IRYB AN I IR RN PAYsk /45 7= 5[], 38
InE SR AR RAKVeANHE TG PR AL

2018 4F, ANA B B B8 I R 35 1A 7 3
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2018 4F 9 H LK, MMM HEIF 4R GE R . —
75 THI A2 RO R A v U T Hb it T2 B, 4N
TR ZEAT IV s 53— 7 T2 R BN 5 v I 4%
Ui J5 TR o e SRR 22 U T IR T AR
BEef T T, REEZEMR =R 4RI, F=Ref
HZ IV 1.24 N E T RE 77.26%. HERT3K
BAE M AT BAN o FE P IR ER PR = AT 2 R
WIS EEZRN R, &5 & A RR ™~ 4
[ & FF A AT, HEZE Wi 18 R A4 A A
PR S

P 2 A A K PR A% FE 8

T T T T T T T T T T
16-07-31 17-01-31 1707-31 18-01-31 18-07-31

— KRR EE

T T T T T T
15-01-31 15-07-31 16-01-31

FH B wind

B 3 TR A [EANA AN HE R 5L

" /X/

Nz

631 \/\\ /
N
54
BRI IUS SNBSS S ESUS U IUNESI
15-Q1 15-Q2 15-Q3 15Q4 16-Q1 16-Q2 16-Q3 16-Q4 17-Q1 17-Q2 17-Q3 17-Q4 18-Q1 18-Q2 18-Q3 18-Q4
-

1M //\/\\/_/\ L

FortkR: wind

ATRBIRE RIG& ERAREAYE. L+,
B P 5 b = R 45 BUR 6 E 4L oA BOR BRI AR
T3 3k 4K W2t R 48 B0 R R GR B R
YR, REREA. AMEROERI T, |
HRRRFEA TR,

s =AML AE B ) B 2 R i —,
2018 FELIR MATABIE. 2018 F 1—12 A,

2 [E 5 = R BB 5E % 12.03 Fi4ot, B E
FEFIANE K 9.50%, 5 )2 BT AR [F g K
17.20%. SUCFER, 2018 4 1~12 A, 4Ew
i b B TR R EE OO K 1.30%, b7 B iR L
RO - 4E [F 3 R % 7.80%. B MRk 5% i1k
USSR, DA R RATAF B FRR A4 &, B4R
Y TR R P A PRSI 1 I B
AN N8 YRS by o= IF R ) 3 B0 4R,
Mg P2 AT AT Sk T AT 7.

SR, 2018 4E 1—2 H, 4%
it (A I Bk E g 3.8%,
W EERBE IR 152 A E 25, B 1~9
HIEF 0.5 NE 5y e 22 T “HMEAR 7 F1 “Fa
R B, 2018 4 DY 2 ARl 45 B 0 T A
FamEl -, W T 2017 FIRCLRES: 9 4N H I
N, AT DT SRR . RN
FEIAIE, 2018 4F 1~12 H AL @IEH .
G FAHREOW 352 A LL 3K 3.9%, B4 AT =
ZEREEITE 0.7 ANE A KR B A R
it B P 4 % [ EE A K 3.3%, B A i = 7R i (]
T LIAE S R

2018 A Rk, T B A4 R R bk
HIRAT R AT FAT ), AT RIC T & 5
AT HBUR, 2R T IRAFRER S &
75 BURF & T AT RS 338 B2 i, AR (1)
VoF BB St TR AR o« SR E T IR B AR R TR
5L, FRBURFIRH T “BEEAMEMR 7, i
s )| LWNE 3 187 N AN 5 < L N B2
PRI 355 1R, FRIE AT BCE H
FRAER T RALAT . BRE, fESEH. FMER
MBCGESI 3T, BT HHEA TR, M
T 5 ER AR IR Ui 75 SR 7 SR — 5 I S .

(3) BHAT L FEHE

¥R

FEFAA A RS AN R RGE A, 4
BEAE B35 VA f) v B 9 A 0 i3l 5%
JRAE 2% e i SR A ) B LA 2 A . B
PRGN i TR R, TR, 355%
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FEREATTH,

XF%A

HEERTHAERLSSE: “HK
gy T HEE A RBERE ., S E Sk
PAK AR Z /NI A ]

BT A AR R T H S A A TR AR
KEMRBh % 4, MZEPC. BT. BOTAHIPPP
S5 BN R U A M 2 I A AR R A 2R 3R R
B, AR R TR ) LR BT C A o Tk
EHARBE I H Mz OR R . RATES I KRR

MG 2 JEREANEART, B B AR
H, FEEA B S E R TR Oy
[ A K 2 15 8 S HUBURFPRE, R T 3 &
W7 — T, FEIEE AR ZLRIKT
BRI B RN T e AR Z Rkm . Tkt
SR I T s AMEE Al RO F RS Ak AE T
R KOS ) 7 T B A BN R AL H
E UG RT O, R P e E @ ST A T e A
JRARMEFT 1

k2 FEEALTHSLTESER

N Rl ZERM
i E
R Zoit KBRS 2 SR NG AS T 8, A [ R O 4L
Fik s v 5] ek UL LS FIHE R S003 M0 AT, 78 E bR TR LT b
i A — 2
v [ 2008 22 R B
AR
B T EFTLE X IR OB R I, B X I 3k AU — S R, 1K
@ T SRS EAEATERIRE S, SRE s
HAbE R T Al
R P A R, T AR R, SRR T R
N — W B R, T e, ZHGERT RE
HBRF el e Bl AU R Sy, BATE BRI IR, 11735 504 R T
Tefsr
Shimizu
Al AR A E N R T, RS R TR, W R
Skanska MM (EPC). TiHEHAM (MPC) JZTH
B ST R
N TR 57 5 a3 Al s R B O A 55 3 7 U8
i RS MRS A7

TARIR: KA FEARIE AT FAT

(4) BEHRATLRE X E

ARREINLEHEARETE, TLE S
B\ HFE A1) = )

P b 7 BURF 5 55 PR 4, 1 7 BURF 4
SUTF R FE Al 5 e A 1 4% B R S B U AR AE
ANHf e, B AE B R B (49 R A BT 4 BT 1
DA ST o4k, T ST e g o,
St B R EIBUN RE 155, RGN R T
HER TAEER . ARl 0 45 ) J A R A . R
FRA AN SR T, BRI ER
Sl 1% R AN v

T AT L F RAGE R AN B S 2T

AAZRFAK

TR T, BEE RSB IE, — %
JE R T R B ST, S = I R IR E N
AT ISR FESmp S b5 BURF 2%
FAFRIE SN, @ T R L 1
K BT BRSO B AR S,
PUAT R 5y 52 8 S B A% 8 3 I 52
2016 4= LAK, BNM K Je i kg 22 17 1 R FE (1)
Rk, xRS A A i A SRR T

PPP & A = & 45 4 b & 16 — & 6 AL
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e .

T P 5 B AR 55 AR, 0BG I
T X PPP I H MR, KK EA S LK) PPP
T H MIH ERiER . X FRR T REA S
PPP T H () 4ilk, J N B3 ol AR,
RIS R, R REIAZ . H
T3 BURF it 25 0 P55 EL (1 5 R U 2 T H AR
M CAVE b, I 25 2 SR A Ay SR K Ik G
7o

(5) BHAT LK KA H

JEH 2019 4F, R TORZRETERE, &
K PPP 15T H K B 9 U 45 B 1) = 22 B8 4 R
2018 4E R APAELK, B &5 FAT R A Brn
Ko TERR 0 BB A “HMEAR ” I 5 R,
FAERVOE FTERE. H4h, 1F B R BUR
Rl 32 PSR , i G AL PPP T H IR 5
FEE AT 2 5 HE W BOR ON BURF %
P EE G SRR (EBORIHES) R, PPP &
R¥IEEEE, (EN55 PPP I H F /1MEH
P AR K R R R A .

MHKIASKE, @ TAT AR R
A, BHRAT ISR Y, b=
TR AT JRFERICR, T At 5 e g2 12 7=
i EEAN R T, BEEAE ABUR R PR K )
HBEFERARIEIEH . BEE, @500 Nif
TR BEAE P KIP N RFRERE

2. B Y BRI R A FAT LML

ZHEBFRERK, FLREHRBRAL,
R B ZF =R AGFEE R —F 335
ZHERERALTHER, AN RERBFET R
eGSR

R = /A EREF Mt R ESITA
fit, 2016—20184F, =mAEBIH 73N
14788.4242. 76+ 16531.341270F117881.1242.7C,
B4 N8 7% 9.5%18.9%, =Rk 45 )
H120164E£15.0: 38.4: 46.61H% ~20184FE14.0:
38.9: 47.1. & NI4T BAE H20164F 1)
312657571 £ 20184EHI371367C

2016—20174F, = Fd 4 [l e =i os (A
BT 4 HIN15662.4912.7G 18474.8912.7C,
B 73 5 N 19.8% 18%.. e B At ¥ i 5% ¢
Iy A NS5565.2912 76 7364.8742. 7T, 183E S
H28.9%- 32.3%. 20184F, =EEHEE R
POORERP) W EEEK11.6%, s
W BT 410.9%.

2016—20184F, = FgE A Hh LVIG hnfE 7
143891.2042.7C  4264.7042. 75 F114483.9642.7C,,
135 73 51 N6.6% 10.3%F111.6%. b =mA
A 2 8 0Ol 3G I AE 2 i 8 1806.2242 78
2123.6844.7012482.3412.70, HEIH 53 7 N14.6%-
11.5%H110.6%. H:F120184FE 2 4FE44 B %R
S5 2% 11 e R AN R A A AR A M 5E RS
FE(E5458.5214. 0, H FEFEK15.5%; SEHUF]
11851270, WK 13.2%; L4Bi4230147e,
K 13.6%.

MR = /8 Gt R AR BoR i, 2019
E, oA LA BE23223.751208, [HE
WK8.1%, Wi EmT2E (6.1%) 2.0MNEH»
Mo Hodr, Bk e A n{E3037.6214. 7T,
] EE 3 K 5.5%; 58 — =l 58 B I 7961.58
.76, R 8.6%; & ==k 5¢ A3 e
12224.5542.7G, [FIEEIEH8.3%. 20194F, it
PA_E Tl 38 0 [R) L 4 K 8.1%, 3438 Lk 4 [
(5.7%) E2.44 59 o 4548 [ 58 B = 3 (A
AR FIHEKS.5%, HiEtb4aE (5.4%)
B3 AANE T M. NESSIRE, S8 RARE
[ b5 4£20.3%, @A BB T K6.6%, H
Al 5 it 5 % [ LL 36 46.1% .

M. EAiZERSH

1. JRABCKRIL

AT RE B NRBUFFEE, DR
By re s mEA TGO, M E TR
PR I DU A 2 & R R A A T 12 &)
HREAMEL, FESmE LM S EA
WiL. 2018 4F 12 H, #RIE (=FE NREBUMT
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KT EI K = B A8 RV 38 53 AT B8 4 78 Sk R
FE &SIt 7 RN (ZEUR (2018) 54 5,
= A E BRI A A T 9.95%BAL
TR R R A MBUT . #% 2019 49 H
JBE, A VEM R A 281.58 120, SE A
295.69 1070, =FE B BEZFFA A A 90.27%
PIRAL, A E SRR .

2. ARER

NE B EEEAR X LKEE, £
HEZHRAATLALZ Ffob BE2Y, §%
B A8 AR E A, A AA K S+ & BIRAR
AL ERELAR, BARRLEFRIT.

NFIAEEEEA AL, AfFHEEK]

H
FIESEZSHEA

KA EFRFSONSEE, 578, Bt
Do, IR, PHER A ENEFR TREA
A TATK HEH, ZMAHSER LR
AF TARIEAE. R ZEAESNEF TR
N BIZE, A EFNRALHE T A w2,
nHETEESH, HRRN. BaM., &
AL, BEHIE. #BHEK

AT EIEFKFAEEEZ L E, 502,
AR, FPCIREI; AR R B TR
ZaElHid. BEBIE, HERaHERDPA=E
FIEAE. T, KRR amMEREAMIK,
RHEMXIHEZRE Y, REEK, BK B
ZA5id, BMEMNRBOFEIMNK, PHRISCER]
EHK, ERAL.

NERIERKEKTHRE, 588, ARE
B3, M, BAES R R B A0,
AW EFE R AR BLE ST B2,
ZHETRSAM, BEFK.

NAERIBGBE ERT R, 558, A2
Pi, SRR, —iE i MRS
—URIBAFA B = R EH, ZHEE%—
TR TIENF RS AH, SR TR NA
RAF B2, sHETLSLHEE, sHE

TR MERAF LA, AR LREES
W, s LeERNARARESK, =fF
BTRISEH,

BE2019F9 K, AFIFEHR 71 T.28228 A\ ;
MR TR KRG, BA AR UL 5T
17154.98% KEZTI1524.71%. #Hh R Al
FI520.31%; MWIRFRIGOCRE, BAH R
HRARA 03 1 4522.41%, md @l IRFR )
T159.64%;: MIFERMBSKE, 308 LUK
738.54%. 30% £50% [ 553.07%. 50% L\
) 5 8.39%

3. BRKFEFZEA

DNEABRARIT AL, LERE, &K
AAKFRF, RERAFTLBLERE, EAES
N3,

AT B FEE WK R A A E E
EA B ARV E B4k, 2016FEEH SR, A
RIS T A @A S oA, 3T R A
] SCE I ST EER R T 2 IR
WA TE L = T R R i Ui A
CHRBETCES”, MRMEREGH. e @
DA B2 Jos 1 = 4% 8 RUARL AT Bl 1 g S Tk 5% K
e K, 2016 —20184FE F P 5 %4 [Rl 4 4F
BIE A HK32.44%, 20184 41879.4212.7¢5, .
% FBERIEREE N A XISk H
Pk —5 I

BAE2019FIH IR, AnHAEI A E
TR I00 %% 5 2564101, Horp s AR 12K 7 5 180
T, EbR AR 27550, Hof TR A
KEF109T. HilmmaEs. TAF =/
WRKAAF . mrERE @A RAF.
L ERE S ERAERAR . s
WHRAR M EE RS LA RAFY
A B T AR TR, =g @Rt
Aok TS AR R T g I —
A R 2 =] 40 A T A T DR T R A
R . BAE20193 AR, A RiHikE
S E AR TAEEPIA37I, d EKFE R TR
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KEL2000, FE R TREE R R, EH
FART TRER6TI, A B R A A A0
A, BE TARESR2AS, MR )R TAR 1A 3R
E R P T35k26000, 44 2% 19455000 3KE& 51930
T, FHorp kBB RIS5T0. SR HT AL L RI859T
B FER 30T SRERG. 8 BEH
MRT508 T E () gwEF A7k et b
HETHIR .

4, BUREFH

ZHE —BREBANAET K, 20 BHR
Flkxko X, 5 AEE, STAIRET
XEREE. MEARE, ANXIZHEE
EE Tk, N FEEAFEZHEBRTRE
EN. MBANES & & X .

PRI 2 8 W BT A A s, 2018 4F =
B 1T — IR A LI 1994.3 12473, th k
EREHIK 5.7%. Ho, BN 1423.2
fe.76, K 153%. Ho7— A FLHHE N
6074.9 1270, K 6.3%, WEEZ%F 32.83%,
WAL B 24558 159 2 Fa 4 BURF I 36 & TR URON
1287.3 1276, b FAFREHIEK 75.9%; BUF
PERE S TS S 1266.8 27T, Hb B R A
£ 106.2%. #ZE 2018 FIE, =7 EBUFHIS
RE 7139.8 1070, BUMGISFE 100%, 5%
fHE

AR F AR ZHEAWM S BRBHEARL
Al (DL “IMe ") AEE RS
X LI J LR B i S M P DX oSt T ) 43 i %
555, TERARGIEN WEBCEMESE 7 3RS T
LB S HBUNIK ISR AR T AR
LA S 5 X S0E I SRS T
WIS FR, ARMERNDEAERERE
AEHESE T —, FFEHHRE—E
SR B BEAR S TE N SRR

KRARBENBR €A

2016 ©F, =~/ E E B2 A0
o A AR E A R AR SRR R T R A
54.73% A TAERI LA m R T, PRI .

TR A 7 & BEA | B 551 26.64 14
TCIF NS A . 2 B 1 % 23 A A VEA
EAERLEER M E LR AN 271.14
TR R B e 4. Horp 260 12 701F N
SERCEAR, FR 1114 LT NEAAT . [H
W, AR 2 A W BUT 3T B B KR A4
4.94 127G, TEASEREARIH .

2017 4, MRIFE=WE (2017) 290 5. =
s (2017) 366 5304, AR ZFEAE M
BT R E KR A S 2.3 12476, NI
ARHH . R = BT (2017) 73 5304,
A TR 2015—2017 SR 1) BRI 5 4 e
WERGAS 6.84 1470, THEANSLRTEAFRLH

2018 4, RIE=EH TR (2018) 72 5
A, A ENRCE] R A BT SR AT B ARG
8.00 127G, [FIKHE 2015—2016 F Y F ) 6.51
1270 B BR i 4 55 6 48 Gt TBE e 5008 4
JE, A T SO ARG N 1.49 1270 AR
= EESM (2018) 266 5304F, ARSI =
8 W BUT $R AT 1 85 A 42 6.00 1276, T NS
BEARIH .

2019 1—9 H, A3 =ma BT
AT ARG 1411 4470, TENSERCEAFRLE .

W B AR B

2016 4, 24w EI LR B B 21 B BUR A B
B4 6.71 1470 B & A A JeAh BE S St
1.69 12.70; W B “FEHE” LT 4 0.05
275,

2017 4, AFEMWCEIMRF X PRI DT =000
BN 40 5N 0.81 1275 10.36 127G6; IR
B AR KN B 4> 4039.00 J3 T

2018 4, AFENLE| S H &S NFH )
BURF AN 42 3578.26 Jiut; U Bk AE P2k
R4 Xk &S H &8 &30 R BUN
FNBh ¥4 3748.98 1T

2019 4F 1—9 H, A w1 IREEp =400
BURNEh BT 4, A ERFE. SRR R S At
6.46 1070, ITABEARAFEH.
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5. kfFAER

28] AT G5B T LT, RERAE
AR R ARE.

FRIEA T FRAEM (b fE RS REL
R Y (IR 45 : 2020022112162488463157),
B E2020F2 H21H, A KREEACEFE
PE B RERMARKEEE. A7
A 55 )8 201 DU T

HZE20203H12H, REMAAHEIIN
2 [ RS PHAT AL 5

H. EESR

1. SEAGILM

NGRS T RENRAGELEM, EAHE
WRIF.

ANE| AR H AR AR AR, 1T A
mEE e R, B A R AR
TSR RETREPR . AFREFS,
X BN TT, ARIEARALIE FEAT (45 55 5 IR,
YE A F P HARE KFED. HATA A EHS K
T8N, HARTHERE1 L., HEFREL A
AR 3 9, RS, 1A e
ERMIEAT. HFES NI, Fit. #
M=% $244 . MBS R HE . 40 WA A
L ARE AR

AR E S, HRTEHESRA N4 A,
Ho 2 A EHMA B RRZRR, 2 4R T
WFE B AR RFEEZE =4 WFEEHE R
3, MR REL. AR WSS, FlE
2, SAMXNERSN T, ITHEFAFM
A PR 4 E RV B T AR SR HRL

2. FEKS

NG FHITREAE, WEEEEHERLH
PATH L REIF.

AL TTTE, ARIALARLGEE A
WIHEER. W5 MOER B St
555 H LA B XU 2 1) 0 45 23 ANERAER 1T

PSR B B T, AT B — I 4R

R, BB EE, PlkiglT. AE
THAINANE R, H e B R AR = 2
BRI O, @A TIRE. aE. W
FEAME AR, L LRNR, BT 48
R FES]

WUHEH T, AR R EE R,
AT A FBER T IR, SE ISR S BT
RIH, “ORII. PRETE. PRZA . PRAREL.
PR MBS A AAREER . Al E
TR BUH SR B EIMED), IR
g, B PR MaE ORA) TSRS
EHIUH, —AH B, I 455
—ANTH e TR, AL I H K
PR sy B H B S, Rl A TR
ARG A, &R I LU B FREAT
1) (AN B TRH Y AR L R RN
AR R A AR Bl AR K B K 2 B IBUAR JR %5
UEITRSC RO\ Vae L= D) [N/ R BT S K =SP4 8

g5 o¥a YNaWI I | PR i 29 11 S e e o
PR, VAR R ERAEAT Y, A
TR, AR HGHRELgRE] T CE U
TRZRBOREAERREY, BT TR, Bk
RN T KRR TRl 55 % it T 22 4
PERURE . 2w 4xTi T e 1 e iBn BN fe AR PR i
HRE TAE, @S T R R B

BB E BT, RS T R I
IPPET . SRS BB R AR AR R . #
R A B A1) PR o 5 W D7 ) AR BCERIE 7 0T H SZ
T, ORPURE . ArEHER S g vEE . UH 1)
k55 BE S VAR RN 55 RE JIVEA, BEBE VR 2
ITBUE T 2 B H S RS — R AR K
TR, BRI AT S, BUH R
T E VR EAT T E . A F AL 1R
B Bl 55 B AN BB KU 2 ), 583 X
SR R e, xR H AT 42 A A
Mgl b FE e R KGR,
RIEBREP aih RSRRL A BRI, ™%
T H $58 KU
W o5 SR LTI, A R SEAT A PR
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B, wemHtE, —REHGEREHR, ™
Pt AL (5 DO, SATBRAVE 2, IR
S BAEHIIH MGG T, —RAWEERE
GrmgEp bk, A ftidEd SR RI 55 A F g1
REAH; —RBEFITERAS 5 “ =K
) B 7 AR 208w M SEAT W 55 M R UR
SEAT SR v B AR AU B DY i i 55 e 7 M
B, N E R ALSAT E A AE Mg SR A
i

1. &AL

AR T AERIARN L, MAEH
R BREFAF S AMNLERM, f=5F
o8 2B R FPNFLE PR EK, fad TER
HIRA LR, A& 2 ELEHEFERHE TR,

A w) LA Tk 55 9 30k, s s
B BEME. B AR R DL OKRK FL S A%

Jiti .o 2016—2018%, AR IIK T Al
oy R 2 B TE DU G I R A,
A TR Tl R, A RS T
W5 FEH TR = A @ v R4 H
HIRATBINEIR . =8 BRI R e
A BR A =) B B TFE 3R 2 4 R B R 4%
JBEAE B4 PR 2> &1 6 47 S K B B 2 8 AN SEL s LA
K TR R BN ARAR . =i
BB AR RAFR M SR = NA
BN FISE31 5K T A ml ke SRRSO % % 25
H T 7] 25 B 2 it it 5 5 I A PR A
Al (DLUNfERR “EEAF” ) i PPPARE A K
HEn B A, T KB T
W2 BB S 3 E NI 2 A F AT
A FE AR AR o5 A P X SOE T H - F A
mMBFEHE T REE (ERD ARAF. =
R 2R (S & /N e S N R Wb O 5
w45 .

A3 8 2E L FBAMRE AN FER (45 120, %)
2016 4 2017 4 2018 4 2019 €19 H
R A B | BRI [ ON HH R [ ON HH EFZE | WA HH | BFIx
TR 694.92 85.20 729 | 901.01 81.81 6.00 | 93825 81.82 580 | 727.12 | 81.27 5.95
R 70.45 8.64 131 | 133.59 12.13 170 | 133.21 11.62 235 | 10553 | 11.79 271
i 24.55 3.01 15.19 29.95 272 16.48 36.19 3.16 14.10 | 30.13 337 | 17.96
P T 11.58 1.42 15.18 14.76 1.34 13.46 12.97 1.13 10.96 7.55 0.84 | 1028
1%’1%?)\%% 3.84 0.47 77.10 3.99 036 | 100.00 4.98 043 | 100.00 245 0.27 | 100.00
FerraE IR 4.58 0.56 70.29 5.91 0.54 63.35 9.83 0.86 43.72 | 1339 150 | 51.81
Hhth 5.76 0.71 25.94 12.07 1.10 21.38 11.28 0.98 14.86 8.55 096 | 18.79
&it 815.67 | 100.00 7.94 | 1101.28 | 100.00 6.68 | 1146.71 | 100.00 6.54 | 894.72 | 100.00 7.08

FAPRIR: 2 ) R

2016 —20184F, A #] 4 Hl SLBL 3B Uk
A815.671470+ 1101.281276F11146.7144.7C, 4F
BIE G168 18.57%. AR FEM SN EERK
H S LA Z iR, HAb S RN 5
ELARRIE /N e 2016 —20184F, A 51 TR
W IZBAFE RIERE A, 2R A A IR IRl it
PR B s 5 T H 5 55 RS T s 30 28 500t T2
KK B20164F, EHELAF T H RN KIE
WK, EERWH R K DA S = 5 5

B B INATE. 2016—20184F, 2] 55 i~
W BB, F B R & R 5 45 T Tl 5 A
KM ASAFAEEE R ZE T o A T oAt 55 2R
PR R ST RN B £ A P S AR B
B %, MM BN 7o, ARRFTEE
I ONEEE: S =N R =B /N QAR s oA T
AN« mEABEEA M CAAR-B1ESF miE
VNS DENEARCIPN Mot Sy SEARGIPIF I DL Y=Y
1T RN e H A 26T R S EURN
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www.lhratings.com


http://www.lhratings.com

BeEEIGEIRAGD

China Lianhe Credit Rating Co.,Ltd.

FARKIE AP BRIRE

BHZRITH, 2016—20184F, 24 F) FHRA R
FUitE TARR BRI RS TR, TEAREN L
BV EAIE KT E 5 IR AR B R 2 Rp 4k
AT AR s F5 H = AR He B R 5k sh iR,

FERGFWATH BARAR, PR

B ARETEG BT A R UK ORI J5 i 1
LR R AL BRI A BN, A FERER
EEN S BRI R T B KT 256 FiREHE
W, E=FEAAGEE B RS TR%,
20184 96.54%.

20194F1—9H, AwSEI 3 E RN
894.7214.7G, 201842 4F N 1]78.03%; 4
W, AR FEWNEEFZEAT.08%.

2. LHZB oM

(1) #ERIAZLSE

A E) BFAARA K F S AT L Sk
#HK, AAMEAL, LETHEMRE. 4
RMAAE LK, BRAELLANETRE,

O BRZAIE

2w E RSO SR B DL Tl 5 R
Bl T oA, hAME ARSI it T A TR AR,
VAR 52 BoE R A 72 5 ANgE K T
T BT WL R FIK R K B TR
SRS . EPN R TRETHERELEE
Mo

MHT G RIBE, IRk A mH Tk 55
Bl B TS A R A A W, 2018 4R KR HE 2
1879.42 4,70 . 2w 1B Py g Bt Tl 55 LA 5 £
BR8N, 2017 EFR BRI H B % & IR
BIER R, FERAFAS ST TRL mHE
N PPP BT H BT, 2018 4 5 2 0 H H
ZERAEERR, FERYMAFEET &
B SRR WEE . I RE A R A R e S
AT H BTEt. 20194 1—9 A, ArH%EsE
[E%1 1594.33 476, #H24T 2018 &4 KF
] 84.83%.

R4 N ERNERAIRLEHESR>EEL  (F5: LT)
HRI5 20164F 20174F 20184E 20194£1—9H
ik 450.00 480.81 832.89 653.13
L 173.76 213.55 244.02 236.09
FEATR 227.20 506.12 218.98 335.14
HAth 220.55 375.98 583.53 369.97
&it 1071.51 1576.46 1879.42 1594.33

JE: 2016 - 20184 % 201941 — 9 A /&) PPPE IR B #7456 TAF 41 & b 2551 29 4 38.66%. 35.44%. 17.09%%223.75%

FoAtAR: 293

AT AR T AR TR A& A E, A
TG, AT R AR I H e TR
HEE STAT 70%~80% 1 LREEK, 38 1. 58 i 7
AT EH) 10%, )45 5FE AT RA
ARSI 5%~T%, FIR—BNTREEE.

AR, AFRBEHRZEAKEPPPIIHS
FIEEMI R R &I H H, — 7 TH#E T 2 5PPP
TH SEPL TG R RS, RIS S
PPPI H 2> ] 1 ] 2 TR e 3R B H a2 St 197
B, EGE (M4 (2016) 905) #isE: “Xt
TW R TARE®. % & RIWERS M PPP
TH, SR BT RIELE 2 B ARG1E

T, AT RIEREE B AT A e AR
BEMRSS 1, R CHEAREARIESE Rt A% 1)) 28 L
FHE, BVEH T UATITHE. 7 iRE L
WEE, WTPPPIUH 5 7 KW A 5 SR
RS ETLL “Piks” & “—hr” , FILAFNEN
HEHEARSS5HPPPIH, HjGsa @i T T
PP H B2 i A A R 8 S T A7 3T R
17, FEEFMTIN . H— 4, #idPPP
T J5 S8 T e, SR AR T A B A
WA . HETAR] FIE T AR BB A RE R
fih B HEPPP I H 1) 5L it 3244, X PPPIIH 4% %% |
At R TAES T — . SR PPP
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T e BE < R T EONBURF AN . ARAT AR
CAR o~ w] B2 B e, Was T4 s 3 28
HATRANRAT PESR AN . B 20194E9 H IR,

NFERBERR T KPPPIH &t B KR
1059.4912.70, CL5ERi#741.3940 0. A A]K
B PPPI H ¥ o5 AR IRl Ek A I K

%5 ME201949A &8 F+ KPPPH B H A (#45: 2. F)

5 &7 N il - R s
TUIL RS FEEEA (LMBD TiH ARGILAYEY /= 9/ A= P L DN o 55% 208.59 | 16338 | 161.09 30
BFGH G B RN A A B AR R ABIE T 90% 194.41 | 177.52 | 18521 5 30
TRH 2 4R e A B T LI B R B IR VA M IR BUR 55% 143.83 | 123.02 36.29 3 30
IR TR 2 B e A 0 H EE A BT 70% 108.34 87.49 96.77 - =
SRS T EEABRIH ZLIT G JR ISR TR N RBUE 70% 78.17 65.63 43.77 3 30
VG O I A B R TSR I SIS J I I 1 VA M N R 51% 72.33 40.41 15.21 2 30
IR A N PR R R AR B S ULH R 1 vE M R 90% 68.27 52.15 49.58 3 30
L i R T T 25 T E PRl i G I 2 R 52.60% 67.60 FilAS 65.30 2 30
ARG P S B TSuR=ib /N ST E| LTI JE Bk 1 I N N R BURF 70% 62.43 52.80 45.15 3 30
TCILREFREEAL (KRB TiH FIE i A REURF 70% 55.52 44.24 43.02
&t - 1059.49 | 858.07 | 741.39

MIEATRER W T T, 2w S A e 2
RIGKEERRL, EEAEN . K. TREE
+55, RWEEHTAF SHEERMRA RS
" CBURNFRR “Pmii A"y LAz i@ fest
s PEREVR e LI A PR J] K EH, PRI
JEUR R R I FH 3 2% =) A A Tk 55 BA K 24 )
SRR . L =4E, A FANA TR A% E
LG, JKYETEIRIA MR, TRkt
PRI AR B B

o\ B IR RN Bz B A Ak A
E, ERUREEANER RN A AR 27
CRAT faifR e BAN D = F AN B A IR A 7]

THETFHMEAGAIRATF . = EBKIER
WRHRAF . amERKEERAGRAFMZ
P BRI A PR 7] S5 ik o IR AFRLR
W5 2 e~ LT RE T, FRRRAS,
PRE S RPEFEROREM R A A R 5 — R .
FEANBCRIE 5T, 2v 7] 5 BN AE 2t Al AT 37
KIPBERLE T, Faob e, iR 2t
i IR B . )RS BN AT KU I
B BN B ] 1 DR R 2 T AR A Bk T
AR JLEE R BRI A 8, AL A
SR RE . 341, BRIz S 5
KPR A 25 SR A RO H 7 BRI K

k6 8] ZZRMAR MR

2018 £ 2017 ¢
WH — —
%}ﬂ@;ﬁ;jgﬁﬂiﬁ 3!%%1;& G/ BAH (250 %m@ijgiﬂiﬁ Vil 3!%&1;& G/ BER (25D
WHF 25421 4439.05 112.85 228.83 3297.86 75.46
K 166.27 379.86 6.32 158.55 267.41 424
TREEL 913.74 321.02 29.33 866.21 366.32 31.73
it / / 148.49 / / 111.44
2016 5 2015 ¢
T H c = 5 —
%%;ﬁ;ﬁ(zﬂiﬁ SFi&JEg& G/ BAH LT %m@ijgiﬂiﬁ Vil 3!%@1;& G/ HeH L5
HF 200.37 2568.34 51.46 152.39 2331.7 35.53
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KU 226.47 298.68 6.76 112.30 280.32 3.15
TRt 485.15 336.40 16.32 221.81 314.00 6.96
it / / 74.55 / / 45.64

E: BT RMESAS REAL, RETA%RT, AT RUBHIBA WA NS AR NSRBI RME (S 42%)

@ BshERAe

o ) [ b T RR B 3 2 AR A AR R TR
HRAe, SefEfEw]. Mk RE. 28, 3+
ik P, BRAGR . BEKR M. AREJLA
W WO ZE. WHRRRTRAA . 4 55 [ R 4%
KT, 2016—2018%F, /A F 4R THREH
e CIEERR ST S RS = R I (N =l iR 2% N 45 5
REARRT /N, Horr 201 84 3 25 £ [ A K Mg 186
FERZALYMARZI T ENEHMTEREET
R ABIUE (HR-TIREBD, 246 R&H
2110191070, BE2019%9H K, AR EE
MAMERTUH BEZNE TR RE T &

NHTIBETTRE AU AL E AR B
TiH &, EEARTHZEASFRSHART

151.8342.70C

AT NI AR A AR RE LG A
($#45: HEA)
FEERH SERE LA
2016 4 41175 36562
2017 4 44492 33499
2018 4 137672 23216
20194 1—9 A 44574.69 28031.41

i OART CRRELH F5AE) SR EAE T LS FFH T
BMBBAETR, 5 “FRMBNT HIBA T ER

%8 MRE201949 A & AEFINFT+ R AZETR B ALt

T F 44 WA SRS
Y TREE T HEAR T RETIRE Z R R A BT R A PR A ) 682417.00 | 36 H
- ks DLE BB b T H B 01 5 2 Bl DL D ] A 8¢ it £ 3 30 360000.00 | 36 4~ H
ARJLBER M7 5 & 22 B 10 H ZRIE JL A SE A E R 232007.00 | 66 ™H
N ZE SRR R SR SR T H L TAR Golden Sun Sky Entertainment Co.,LTD 70000.00 | 20 A
i 5 WA R 5 =2 5 Ciolden Wave Sdn Bhd 1R AR 271 69540.00 | 324
i s RS X (—X) First Myanmar construction co,Ltd., 33230.00 | 18 ™MH
E[JE K B3R b B TS AL KR HL I E E[J JE VG W PT.Sumber Organik 20000.00 | 20 ™H
B AT HR [ R I PR SR UE I H i [ 5 55 0 19505.00 | 30 ™/
YDHE FADHILL RGBT H WA R B e TR PR R TEARAR (SNED 17616.00 | 22 ™A
HhskR SO Bl TR SRR A IRA T 14028.00 | 18 1A

it 1518343.00 -

FAE R N E) A

2 RHi%

TR, RN ERARR 5 EHm
Brh, NE R HERAFEREEK.

O F R G2 & E RN A T DL K
AN ENREELAS, R 5 EENIA . K.
TR AR . JERE, AR IRKIE
K, FERZEAETIHEN, A 7N IR
TR A R ik, [RIEHEN AT
TREE L DL R R AZ 5 &1 . 2016 —2018

T, AR G ERIZES RN 1.31%. 1.70%
F12.35%, AbFRAKKF.

AE EBEMT A & SN R A
Al BHANSERAT . KRR AR
= RKIEEMER AR A RS, ¥k
UK B R AL, [R5 7745
70, ARSI R 5 2 7 AR
SRR P AE S G A —EER, —
M BRI B BT KIBIK I 15
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RAGEHE. REEAS. A EEHERH
FHHE R T RS AR AT R RAE B
HAEWRAFEE, UamE el T, 2018

FAFR LR HESH 51424070, HF
JEB SN 38.60%, 75 F R E— L

K9 HZFnARHRH2EHA

. HESH (FF, Lo HERM oM RIGEAY (GT/ME)
i 20164 | 201748 | 20184 | 20164 | 20174F | 20184F | 20164 | 20174 | 20184F
L) 44.56 78.00 | 118.10 | 2603.39 | 334123 | 464590 | 2568.34 | 3297.86 | 4439.05
K 2.19 433 670 | 299.02 | 273.97 | 40327 | 29868 | 26741 | 379.86
Rk 12.57 29.20 3581 | 337.66 | 348.56 | 35959 | 33640 | 33632 | 321.02
R 0.46 22.06 29.18 2468.33 2439.08

T A 3 A

() Hw=iks%

AE LSRR AR, EERBRTAAL
BK, RO FLBAEZIRREREFA
AR BUR 6% oR

AT NFEFEHF R F AR FEG A
ME B rE I REE (BB HIRAR (FRFR
“HEERT. W ATF mEERITRK
BHRAF . @R Ehm I REERRA
AR AR IR AR AE . Hd, B
LW A& EE —F = KB, WHE M
BT KA BRA ] il = 8 s

TFRARAFENK T 2.

B 2019 £ 9 HJE, 2w C5%E LAED
HAREHAA A 174.64 15772k, Tt )5 14,
£ [ At 168.29 1256, Hir 2020 47
THIE 3K 37.44 2705 fE @ = 00 H B8 5
325.65 1470, CEMARTE 102.14 1470 AF] L
A%, #BE 201949 K, AFd
TR A IF R 1 1073.23 7 FJ5k, HiH
894.09 Ji-F I KA FER T RWIX, HTFEH
3 5 1 B s il T 0 R T R BRI R A T
RIXIH IR -

10 201998 kNG T 2AE, ARAOEL (245 FFHK. 127T)

AET | BrH 2%
BN FR EEGH P EEX FEZETN H BERE %
FAKFRE. BAUNX . TILEFES. % BRGSO « =
B R JEFRE . S, LA FL. fiEEAR 61.98 48.12 | BEjiR/NVEIRE . R A 1 180.89 16.65
pris H
" _ B2 TF X B ES0IH |
R Z AT i%??gfgiggikgfggééw 2625 | 1442 | ZHEBERERL. ZHE | 3142 | 1936
: > BRI R SRR ETH
ZHRIEL | RBETE . YA . R, - .
FEFFRAEA | KT S AR TS K L E ﬁm)/%ﬂf%fiéziﬁif 3790 | 2028
PR 7 BRHT, (—) EIREAF A : >
HIFEERARTE « Jetite
HEERIR | B ERETE . HEERRNARTE. & 83.29 - FIE . v 2 T T T
BHRAHRAA PRI H . B AT H ’ ’ I PR 22 E s T H . $R 58 ’ ’
T DU R i B R X
NECER T . . N
K‘,ﬁméﬁﬁf EHTTRNTT R A LI 3.12 489 4.89
it 174.64 | 168.29 325.65 | 102.14

A LT HREARFLA. B. C. D; MTFEEANTG 24, 44, 5HARELHFEIE,

FiR B AAEETEE, KA E @R
FARIR: 3] R

At g @A, BESHRIIR (—H) 2ER
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(4) PREEBEZR B P RBE

NG ARE B B P R BGE R B AT IAR
X, [BHA REREAMETELHE, A& §
G @BEEHBN; EBGRA D B #AERK
BH, TBHRRFERYH, BAWEM T
R =R 0L RFF

A TIET A AW 2 H A F LRV
AR U 2 B A % X B R R s S
X s T H R AT 55 . A F R I AR R
G5~ WSRO0 H o AR R R g be s

© ReEmiH

AE5IH B BURF 2T ARE L, T
HAFZHUHES2E, AWHR THRKRE
T 5 R A 45 T AE HBURF o T 76 U BURF B T RE 2%
P 4% TREF R AT A ], ARG S GBI Ak
AN 2.00%~2.50%) FFPFERAT—IR, FFH
TR SEROH S s e/ 7 TAEH N —
UK RBIRAT A WS 5T, RETH %
PR ANKIARWGREH , WCEIBUR TRA 5 42 i
TENKIARATHALH .

@ HBHGHTH

A LAE G i BRI H g v ST R )
H 15 Bt 4 3 R JECON MR B Bk S = G BUR
TS (RN 4. B AN B S Ak
HRER S, LURFER “=47); MREARRA

SV AT % R VR BRI H BT AE Hb B AR SR
W 15% 00 rE M B A N . AN
WEH 40% “HMEE” WAL R, X E
R AAIA R i 35 PR AR B0, B B W
LA BB S eI (BT (ERURNE B
W THERE AR BATEHE.. BB
1T B BT = M4 T 2

WA %5 5T, WCEIBUR R A =4 T N BE
AR WL, A R RARYE T H 23k,
Fo 5% T AL 3.00% S Y A 2R 2% I F 5 B BT
2.00%Mf A BV Bl (DG 5%), 1t
NENMPON , B B 2R+ N TF R A 90\ A
i O CIE - S NN S AN R 935 g Bl
o

AT BRI H A RATRCEMK, i
WA IR N 1520 4 &N T BURF 48 3K &
[F) HH 24 5 (1003 T RIDRs % 4 AR A R R
AFHATEREIE, ARPEHZE R T 4
TN kb B E P A A K 5 e [ 3
&7,

201999 H IR, 2w fRE A X
g I H R R 1113.2512 90, B 5 g
1056.7412.7G, C.I15k444.361070. AFE RS
CERRE S TH Y B 58 T, ARG X oo
Tt H #8510 H AR/ it T

A 11 ABZE 2019 4F 9 A &S] B 2R EBMBOR B 2L ($45: 12A4)
\ Xl
ERBR i H &K X 3 R BB E B
201 4R R )5 30 H R HRE 3.43 5.03 432
20 144 AR5 55 1 TR, . R 8.70 8.10 7.16
RETH
HEHETT20 1S LRIE 4 55 i T H fecyid 0.41 0.33 0.33
BEFX20134(REE 5 (EFEAF LM @ikmiE | BFX 3.47 1.60 1.09
Nt 16.01 15.06 12.90
- AN
20126 258 ASERLSE A 58 RGeS VT %?;%m%““' 186.69 2131 15997
A N NG
Gt | 20V F A AR (5 A ST e 11495 10037 61.01
HiH Gl WEET
S S
2013—20174E AR WA X g (—H#A) BiH i 403.83 356.10 128.62
2013—20174F = A X soE (P9HA) BiH BB ESAIN (7) 268.53 259.23 60.47
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| P8 G J X S5 14 H R K X S50 T H Iy SOl & 123.24 104.67 21.39
N 1097.24 1041.68 431.46
& i 1113.25 1056.74 44436

FAPRR: 2 E) R

3. BRETHE

MEZERERE, 2016—2018 4E, A a4y
oL IR 2 T B, 2018 4F 24 1.93 X
1705 JA e OB B T 1%, 2018 48 4.38 X
SLTE P R B CBRR L R B, 2018 40 0.36 K.
BARE, AFSESER K.

4. REAR

NF KRBT “ H RO eSS,
AAERA e S, TREEKBAE S, “EHE
BEJ. GEERRIMBIRELR . AFE
EIMER “—r—i%” M= iSO E )
RGBS LS, REF « TS AT 5”7
WIS HEB) AL BEAR . BASRUE.
RS GEHET REUNEKRBEEN
T, (5 EMEE AT BEFEMEFRIY
PR B K ERMRLR I, FREARTHEFE . &UF.
TRReEH,; REFLITHH TR, By,
WAL Pl “=AEER”, BOFH=5%E
JETE AR R B4 A4 Tl TR
#, BRALBHEEEA TR, AR S R

t. WS

1. W4t

A FHRAE T 2016 —20184F J& & I 55 4K
T, A AR THIN ST CREFRE A 10O
X IR SRS AT 1w, R R T R
(B WL H 458 . 201748, A TR IS I
HORATR) CRTAET Bl — R Al I 55 H R bt
ARAGERY (2 (2017) 305) MM E

AT AN TR, R TIBWIAEE thab
AT RIS T 2T T IE. 20184,
A TR A BGH R AT (O TFABITEN R 20184F
JE — M AL 5 R R A 2R adE &) (2> (2018)
155) AL E BT TR 2 THBOR, X
EL A AT I A 2 s A A R AT &
THEHT T HEIE. I, AHRE20164E %
5 20174 5554 73 i H A w201 74 5
TR 20184E 8 TR 5 AR L.

MA TS, 20165 73835 ¥ 1
NG IFTEE T AR L8R 20174 A FE
e —3 1 T & IFHE T AR 115K 201845,
MANAFEICE— LT am 351 R, B b
SEIRIEIN3EK, YN . 20194F1—9H,
AFRRIEIRFAR], 51T A "D
N =4, A TECHTRE T w7 R
FHXTEN, AT IE 4RI 45 B0 vT LR i

2. RPERE

A A ahifak, P K BGE 5 B & fAm
X, a8 FFERPRRERK, A& KFPREIK
k. ARIR LG, KRBTSR, F
RSB

2016—20184F, AR SMEE G518
£21.62% . B E20184F )ik, A %= et
3465.62147G, BAEYIIEK14.15%, FEREAE
AR

2016—20184F, AR T =FIE A
+£:6.66%. # 2220184 i, A Fl i 8 ¥ 77 1447.96
1276, BEEN T F7.13%, 55 R MUK
A SR K a2 i

F12 A EEBF MR (45 1270, %)

2016 4 2017 &8 2018 £ 20194£9 A
< EX E12A &8 ikt EX E12A S di bt
Bmvis 186.72 7.97 232.27 7.65 224.86 6.49 248.35 6.52
PSR R 485.42 20.72 655.14 21.58 546.43 15.77 507.80 13.33
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oA T 59.71 2.55 66.82 2.20 69.75 2.01 81.89 2.15
HoAth SR 355.88 15.19 357.81 11.79 291.09 8.40 312.16 8.20
1r1% 177.83 7.59 216.29 7.12 274.35 7.92 326.75 8.58
W FE = 1272.78 54.33 1559.19 51.36 1447.96 41.78 1524.94 40.04
AT AR R 28.77 1.23 43.56 1.43 48.59 1.45 50.13 1.32
LSS 145.76 6.22 111.67 3.68 119.65 3.45 126.15 3.31
PR M5 b 15.78 0.67 24.66 0.81 69.80 2.01 66.31 1.74
Ji] 7 5 7 58.61 2.50 64.89 2.14 68.36 1.97 61.24 1.61
TR 466.45 19.91 768.64 25.32 1105.33 31.89 1297.94 34.08
T H ™ 53.40 2.28 58.41 1.92 116.51 3.36 198.72 522
HAbIRR B T~ 279.92 11.95 372.41 12.27 451.51 13.03 452.96 11.89
E| e g 1070.06 45.67 1476.88 48.64 2017.66 58.22 2283.61 59.96

BEE 2342.83 100.00 3036.07 100.00 3465.62 100.00 3808.55 100.00

TAL R ARIEN 8] TR EA02019-F = 5 F MR 2
RYUERFELR DL 55 3 CH E, AR I &t | 52.03 | 9.52

MR EE— BAERFER KT . 2016—2018
W, AFRMBESFEHEAIEKI.T4%. HE
20184F K, AW TR ME4224.861470, BAFH]
TFE3.19%. H 2 RTE4429.061070 (L
12.92%), FERZLE. RF. LHER. &
R %l 0 R SRR S, 1R e A7
& R R EEH 4

2016—20184F, Aa] MWK R E A1
£:6.10%, I o 3 o U TR 338 B K
BE20184F K, AR MUK S546.431470, B
AR I%16.59% 0 MK IKES 73 ik it SRR K
£ I RSO R IR W 25 KK, LA LA I o
56.58%, 1~24E111519.93%, 2~34E 1715 11.37%,
3L R 12.12%, THERIKHE%4.8214 70,
THRELAI0M0.88% WIS 3k i 144 KGR
PR BATE52.034270, HiE9.52%, £ E
A% BT 044 KGR = N % [ A Ak N
BURFHLAL, 5% 4 OB —

13 B E20184FJ& 3] 7T &4 R KB A
(#45: 127 %)

TR A7 FIHRE

O\ AT AR I R AT B & T AR R
%o 2016 —20184F, 2w HfTRIiFEE G 1
+:8.08% o Bk 2220184 i, 2 F] FAT KT 7969.75
1276, BEENIEKA4.38%. MIKIERE, TKE
FEVAE LA B T4 K K 15 68.90%

o 7] A SR T N TR R AR IE 4
RN, 2 3 A FIARAT IR AME R SR . 2016
—20184F, AR HAMMPKRFHEE T
9.60%. #2018, 2w HALRIGK291.09
1276, BN T RE18.65%, B & W kK
P FTE . IR 08 20 BT i v SR R T v 46 11
HABRIWGR I S S5, KRS AE 1R DL ) &
38.43%, 1241 1525.41%, 2~34E 1] 1528.99%,
LA B 57.17%, THRIRIKIE£0.66147T
AT AN SR, R HES TR D
A &) H Al RIYSCERRT L4 A 1199.02424 7T, (S E
34.08%, HEHE—MK.

k14 B E20185FJ&k /3] AT 24 HAb m M L

SN AT BT R 1720 315 TRE4 gig

FRA R ) ) fRENBHR IR m" )

T8 LA S E AN [ BR 10.68 1.95 ’ .

3 T S T R AR T TR BE DX A/ X s e 1 ol e

W B AT A 8.09 1.48 o PriE MK 29.93 10.30

L BH 7 A SR SR 1 s T L L X X B el

o Y A A 8.04 1.47 S VG PriE MK 24.46 8.42

=R s ST B A A TR .

[@/ﬁm L 8.02 1.47 ZFJ PR Pk 21.80 7.50
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il 75 T i S A P (X

MU E R TR SN | IR AR 15.43 531

EizECae

IR R AR RS ot

%%ﬂﬁb&gl R A 7.40 2.55
it - 99.02 34.08

FAL R 8] FitiRE

2016—20184F, AwfFHRPUERK, F1
HAEWK2421%. HE0I8FEK, AFAFRK
274350070, BAFRIIEK26.84%, TEREIE
& [T B 2 58 TR 85 558 77 24 KR 3 K
Fral. ARG SRR O TR
= 1535.42%, b5 ML F R RO (5 A7 52K T
W B )43.47%, B ™=K 7= ik 14.49%, JR
MENE3.75%, HARNEEAFR b MR

2016—2018 4F, AR HAERAN T = FH RS
WK 37.32%., #RE 2018, AFAEREhE
FeETt 2017.66 167G, BAEYIIEK 36.62%,

TRAE TR HARARR S 57 KRS K.

2016—2018 4, 2 ) mf {45 4> fl % 7= 4
BIEEHK 29.96%. #% 2018 FFJK, 2w Af
At G b P 48.59 2 T, BUAE M K
11.54%, FEFRINE T ZFEA IR EKE
HHRTE AT Mo () EFHR
FALA A & 2.00 {270 A AT EL.

2016—2018 4F, A FKIHMWGKFBH RS
TBE 9.40%. FZ 2018 i, 2 FHK AN SR
119.65 1,70, BAFEYIEK 7.15%, FERAHE
% Fr X At — 2 R B G 3 1 ik 4 K P
o HA MY BT Wi H K 39.86 1476, HEZ
Fr X it — 2 8P 40.94 1270 RIFESAPLE
7BV 4 33.87 14T

2016—2018 4, A Al B p = -3 &
AR 110.35%. BE 2018 ), A #EEM
S5 69.80 147G, BUFEHIEK 183.02%, F
BER O FPR R R T SE B AR B ) A
FARUIG NF5 0% 1 s b BT 5

2016—2018 4, 2~ [E 2 % r= 8 2 A1
K 8.00%. % 2018 I, 2w & E B =K T
A 68.36 1270, BAFEWIIE 5.35%. A AL
KE, BRERY Y 8729% . ML B & 5

7.86%.

2016—2018 4, BEE RS M X Mok
Jeon s v LA H RIS K, ARER
THREHEAIK 53.94%. #ZE 2018 FK,
ANFEIER TN 110533 1270, BAERIHK
43.80%, F B R LRFE G X I H BCAFIOR 1L
HOL Ik T L R SR A IR A LR AR TR A
KRG e o OR B B P X I H Tk B R %0
444.52 A2 PRI OO TT L S5 A AR A 14
TAEM T ARA 55.97 {470 £ 95 76 2 9K
PR A B I AR — AT H K T AR 50.14 12
TG~ A I 2 B I H S AR H K R
A1120.49 1270 JCILEEFE (LB mil A
PR AR I AR AT 94.25 17T

2016—2018 4, AR LR HE = EIE 61
K 47.71%, £ 2R = A BV E B AU N BT
. #E 2018 FFJiK, AnLIET™ 116.51 14
TG, BAERTIEK: 99.47% . Ho i Mg AL 31.21
1276 FFVFEERL 83.94 1470 (FENFHEA
PR TRAL o

2016—2018 4, 2w HAh AR 7N B =4 1)
HAEBK 27.00%. #ZE 2018 K, A F HAb
BT 451.51 {470, BFEYIIEK 21.24%,
F2 R Y T AT BSR40 12T IR
B 5 M Y X 58 T#E N 20.20 /e a. v,
T B s B P X I H 58 T4 8 22 K T R 3
330.80 {470 T TFEFK 40.65 1276 THAHAE
BUSIAEK 40.00 12.7C

2016—2018 4, A 7] MU FRI (55 7= 2
W ELE 2 51N 42.13% 37.05%F1 27.62%
A F] RIS TR, XA 7 98 4% UK
HH .

A 2018 R, AnrmEe (%Kl
RS AR ) . RISOKR . A7 57 CRE AR 2
bR EED . BB BERE. R TR
AN AR AR 20 B 7= o Bl T A G R Bt
FEEBA T 145775 1406, B 7R BELIY
42.06%, A FESZIRTE PRI
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15 A E20185 &3] L IRKZH A

(#f5: 1)

TiH AR EREH

i 29.06 | SRIEL RIRL R 4
it 3.55 e
BB g e 1.00 EE IR
[ 5 B 7 9.26 EEACiw
T H ™ 85.21 EE SIS
e TR 937.06 & AT
HAbIER BB 333.15 EE SIS
KRR 35.52 (e
LSRR 23.94 L

it 1457.75 --

FAE SRR 8 FiHRE

BAE 2019 FF 9 K, AR EHN
3808.55 1470, #: 2018 FFJERIEK 9.90%, FE
R T 4 AP, TRV R %
PRGN, Hor, fFEERIE N 52.40 1470, &R
it G [FTE R O 58 TR G5 Bt = W hn sl 78
TR 192.61 1270, RRRES # X ik
T R N BRI R BRI AT R o B
FEREIN 82.21 147G, R A MRV E AU
NFTETE A =R B AR S A% .

3. FARGH

NE TR FERBREIERK, FEBRERA
G K, AR SRS K, A8 RS
BAwEEK, BAHFRAERE,

2016—20184F, AR A ENMTEHE S
HK25.84%. BAE2018FE, AFTHEMA
H1T931.581470, BV K27.29%, Ik
H AR 2 T 5 AN O AR B I3

2016—20184F, AF LR AFELE A

+£:3.09%. B E2018FJK, A F] L H 4281.58
.76, 017K K2.73%, EHERAA I
B 2 BB W BUT B XK 5 A 427491070

2016—20184F, AT EARAELEEIY
£:5.06% . #E 20185, A FHEARNF31.35
1276, BN KT.14%, T8RRI IX .
PRI 7 = 0 Bk Bl 5% 42 i S

2016—20184F, Aw HABM & THFEHE
HHK119.35%, FERKAT RS ER ]S
WG ATE. BE20184F K, A HAR G T
H142.1770, BAEYIEK105.04%, FEF2018
FERATKBH ZE “18 = FFHEMTNO01” 15147C
IREEF I “18 = A MTN002” 151476 “18
HHEHY2” 8.1044 76 LA B2 XV ARAT AT 42 fi AL
15.0042. 70 A1 T 7 #4717 42 1453 £ 20.0042 TG B
.

BE2018 K, /D HKR RN 75326.30
1278, BAERINKA43.26%, THEAIELAT T
JEPPPI H /v w] W B BUR T A 5 % RS HAF
BTSRRI

BAE2019FIHIR, AnrAEN &G
1017.5642.70, # FARHE£9.23%, = EARI
RS BEAS | AR AR HARA S T HL B35
Hrpszie g A In14.114276, ZA TS =5
BT AT R ARG e BARA RGN
6.4614.70, FHEFR A FISCEIPREE b7 = 200 Bk
Bt e HABB S T 23 09.98127¢6, +
BRI AT RKATHSE “192 2 HMTN001”
Ee

k16 &) 2B R ARAPH EREMRIEL (45 1270, %)

2016 4E 2017 £ 2018 4E 201949 A
e &8 =14 S itk S itk 2 4
R R 123.63 7.05 226.52 9.83 182.53 720 | 217.92 7.81
LA S AR 21.47 1.22 36.11 1.57 74.00 2.92 81.72 2.93
AR 527.71 30.08 601.74 26.11 586.21 23.13 | 62355 22.34
FHofth BT 143.75 8.19 220.70 9.58 280.43 11.07 | 317.16 11.36
— 4 B R AR R B G £t 78.93 4.50 116.06 5.04 106.35 4.20 118.01 423
i 976.48 55.66 1345.91 58.41 1396.80 55.12 | 1484.17 53.18
UL EE 682.12 38.88 873.81 37.92 1069.08 42.19 | 1199.11 42.96
R} 76.57 4.36 45.63 1.98 21.44 0.85 66.21 2.37
s 517 778.03 44.34 958.29 41.59 1137.24 44.88 | 1306.81 46.82
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il st 1754.51 100.00 2304.21 100.00 2534.04 | 100.00 | 2790.99 | 100.00

ST A 264.94 45.03 274.09 37.45 281.58 30.23 295.69 29.06
HoAth AL 28 T H 29.55 5.02 69.34 9.47 142.17 15.26 152.15 14.95
BARN 119.01 20.23 122.60 16.75 131.35 14.10 137.80 13.54
B AR G 149.35 25.39 227.77 31.12 326.30 35.02 | 37370 36.73
A E A 588.33 100.00 731.86 | 100.00 931.58 | 100.00 | 1017.56 | 100.00

TR R AR 8 F iR EA02019F = F X MR 2

TR, 2016—20184F, A& ffRiED
HAEWK20.18%. #2018 K, A fifiis
#12534.041270, BAEVIEKIIT%, FERH
oA A SRR IR B 3 i . A =] SR i 4
FEXS 2

2016—20184F, Aw|Lah R aESE 41
£19.60% . # E 20184, - F it 8l F fit
1396.801Z70, HFEWIHGK3.78%, FEREFH
by AR PRI A

2016—20184F, ARG RTFHE G
K21.51%. B E20184F ik, 2~ 7] 45 HIfH 71 182.53
1276, BN T FE19.42%. Horb s IS 509825
{076 ARAEfEEKT9.8442 70 TR 1k 4.4412
TCo

2016—20184F, [t A DIV 5K,
N SAT B AT IR R SR K, IR A
HK9.64%. BE20184FE)K, A NATEYE &
B AT K 3K A i1 660.2112 56 CHe A R A K 23R
586.214¢.70), BAFEHIEK3.51%, FEARNAT
MER . TR MRATIK IR, 14ELL
P 576.10% 1~24E1 5 14.97%. 245 L B
5 E8.93%.

2016—20184F, A" HALRATFHFELE S
1K39.67%. BE20185F)EK, A & HoAth M AT 7K
9280.4344.70, BAFERIEK27.07%, FE R
Kk~ BifRE . PRIES LRSI A
FoAth RIAT 3R F B AR ARk, fRIE
& (JFifRE). REFEERREEMR, Hh
R A 71.16%.

2016—20184F, 2w —HF N2 AR S)
TS E A1 K 16.08%. #E20184F)K, 2
A — A B IR BN 71657 106.3514 70, FUAE
W1 T PE8.37% . Horh — 47 P 2] 1 & I it 2K

84.471¢.70 —FHN BIARI R AT 557 19.3244 76
— 4 N B KA A 32,5614 7T

2016—20184F, Aw/AEmBIAGFEE S
1#K:20.90%. #E20185F)K, A A HEHsh fifi
N1137.2442. 70, BENIEK 18.67%, FERHE
fibiisz it A X S I E I H YR N A

2016—20184F, AR KIAERTEE A
£:25.19% . B E20184F K, A KIE K
1069.0812.7C, BAFYIEK22.35%, %L ZRPPP
AT BT H SO . Hodh BT
K E72.87% HATE R 56.42% TRUEAE K &
6.16% 1= FI 5315 14.55%. 2019~20204F, 2%
A BRI R 38 107.2344 76 F1131.2742
TCo

2016—20184F, AR MNMAIGFEIRET
F547.08%. #E20184F)iK, A AN 55721.44
1270, BENIFF%53.01%, £2 R 503
BB L TE. 2019—20204F, 2w B RAT
793 7 oN21.2542. 76 F111.0012. 76

BAE 2018 FFK, 2w TS 1453.39
275, #2017 FJREK 11.96%. 2018 FIK,
AFHEF= AR AR TR LR DL LK
WG5S VAL EL 5 AR AT B, 300N
73.12%- 60.94%F1 53.93%., #7854 K
LA Rl A SR B S I, AR
B K65 1104.83 1470, RS EGS
1467.71 127G, WG A F 5 AL &,
T I K 57 55 T2 AR AL EL 408 61.17%
54.25%.

BE20199H K, A A Ffi 5 412790.99
1270, B2018F MK 10.14%, F BRI N
WG AR BATIRER . FAh R AR KA R
LA IR K o Hrr K B AE 28 In130.0312, 76,
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ZRIUH SEHSG IS NAHE SR 044,774 7%,
FERATUWERAT 7 higr “19E = E
ZROO1” “19= @ #1017 A “19 G,

A 2019 9 HIK, AR AH6GS
1682.97 14,70, % 2018 4F KK 15.80%, AT
BRSBTS AR KIfi%
TR LRI 2018 SE IR A T BT, 9k
73.28%- 62.32%H1 55.43%. #7¥5 K I AT K
H A Rl AR SRR B AR S, AFDA
BIG KIS 1279.95 1476, ARG 43R5 55
1697.60 127G, W5 4 5 AL %
WL J5 K 57 55 BE A L 50 62.52%
55.71%. FJEEAFBRIMBER R ES6i, &
A SRR AR T R TR ARE, A RS 7
fHALHE

4. BAE

28] B A FeF)H SRR K, (23
RELATLEEHAN, FEETRALEK, 2
g BAVGEA A PT T K,

2016—20184F, A EMWANFEIE 5
£:18.55%, 20184F°~1160.501270, [FEHEK
4.39%. 2016—20184F, AdEWHAELE
G K 19.31%, 20184 41074.9912 7T, [FLLIG
£4.24%. 2016—20184F, 2 a]E W FiHE
SRR, 25INT.57%. 6.76%F17.00%.

MHAIE 2R A, & B2 A %5 9 o
F AR 2 FH 0 B E 4 . 2016—20184F, AT
IR 2% R P8 TR, =45 5184.98% .
4.19%F14.31%; )& HFFEEK, =44
B AWK FE5.88%, 20184 432.78/270. ik
E, AF N 2 HREFBARKT . S LR
it

2016 — 20184, 2\ ] 43 7l BUA5 #% 0T Ui a5
0.4912.7C 0.92427C 1.0342.75; 43 ISz IlE
AN 3444.7T 1.014Z70H10.944276, FEN
BURF M. 2016—20184F, 2] FIl i i 40 4 il
N2237M0 TG 25.924.56/130.09147G, FIE
H1EK15.98%

MEBEBFIFFRE, 2016—20184, 27
AR R IR TR, 0 381.94% 1.70%
F11.69%; 1 HEFAUICE REFLE TR, 25N
2.88%. 2.45%H12.43%.

2019 4F 1—9 H, A SLIVENL YN 895.50
1.5, FILEIGK 14.52%; FE %80 20.78 1273,
ARG 18.14% .. A FIENVAFNEZ A 6.76%,
B EAERBA BT 0.30 NE A

5. 1EfrEd

OB B FIAEKR, BHZTEH K.
Z R G R A REWE, SPEXKAE
K, 28] BAMBIREE AR,

MET IR AT RE J148hn G, 2016 —20184F,
A TR B R AR B LR 2R R, 2018
FEJR 1 M103.66%K1184.02%. 2016 —20184F,
A A &8 Wi ) 5 L 23 0) 790.89% - 1.64%
F4.18%. 20194F9 K, ARSI H3)
bSR3 51 B %5 102.75% 80.73%. 2 7] 45 1Y
SRR, BLERT-MARTEaE R,
HIEEAT IR TR

MAESHE A e J148h5E, 2016 —20184F,
A\ F]EBITDARF £ 38K, 4 5l N43.324470
49.8812, 76 F158.8114 70 s 1A % J5 4 ¥ it 5%
/EBITDA%} 7l 24227045 . 26.235%H124.964% .
AFKIAEGRE 155, BT AR GEIGK 2
F AR B I E BEE . PPPIRH BEEE n B
B, PRBE I H AR ] 0E A B AT B 4 KR
ZFp 7 ARk, PPPIRH 344 & Mo M B AT AT
PEGR VAN, RIS A RE N = F A e Sk @ a4
YA I [ A O AR RIS E AR, BT RSN
XFIIEER. GREHRE, ARIBREGIRE 1)
CiT

BAE2019FIHIE, AnZRERIRITRE
SLEE R2889.3414 70, HoH AT H A EE N
1930.481270, ARALEHAE }958.86447C, A F]
() 422 i % YR TE W

HAE 20184, A F W J B KR RFIA
WREH17.864¢70, Hh AFMENIR & rE
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#i7.601270, 1E RS W IFE8110.26107T0, A
I3 . AR R RIFR S REPRK, &
KRR AEVFATERE, XA TSR fiRe
FEAE— TE R

A 2019 4 9 K, AFXAMELR 6 2.
HRREATT 1.21 1478, B/ i 0.90 1476,
AR T EE R AT TR T 5 = 5 s b Bt

HERAR AT . ZF RS I KA IR A F]

KEARF ENARAF, PR EEAR
AN H AT A TR SMEORG55 ) Cid
W, MRBHATAE:, AR R .

6. Hroa) M Sl

FNEFFER. ARERRE LM &
A FFRAEM I ERIK; o8 BT E AKX,
BAGES 5.

BEA RIS 5T, #2018, BFATHE
TP RAN 1774470, BEA TS A5 A 5
WE = BF32.25%, A7 R TARRZ,
BEPERON T H

BE20184F K, BEA R FTA #HR A
438721470, BFAFI A BB EEH AL
FAORSLAB RS T REA B, 5 & IR AT L
2 147.09%

BAE2018F K, BEaw 114 511679.0214
TG, BEATE] U GG IR E 7126.80%,
R, FERTVETARMZ AR,

N ERR W HAE, R R TR

BR2018 K, BFAR T, 2Ehids
B AL R 5 5 N60.75% 34.40%, fii 55 5148
s FHI645184.4512 70 B4R EE7783.04
{276, ARG A 2 LUE &5 0 T B 65
BEOS 7 R A AT R 1K

2018 4F, BEA A SLELE IR 289.21 12
JGs A IHRFEMIINN 24.92%, BFAFE
VRN T B [ B SR AL THIBUS R AL
SR B Il AR M S TN BEA R
TN 16.49 127G, 5 & IR R R S8
54.80% . B} TR A A IR 3R 1 L E 3

B - 2018 4F, BEA AR P INEE F N 2.95%,
FHIGE 159

I\ Hig

N FEMEN 7 R e Sk S A AT
A AR E B, AREENE., &
VB BT K T 7 3 A 4 7 THI AR AT 2 2 A
On ) DR B i RO 7 X D50 <5 i it B2 it 43¢ 5% 000
HARISANE SO R IR, B TR % &
F#TEL, W5 AEPEFERRE. R, B
B REREREFUTWIEFFEL, A7 B0
SPEfRes, BTSSR, 155 T HiE,
R R B A S e 77 K A IR 3R] e LA F AR
DL EEANRI R o

LR, mRMALTTRRKRE, SEAB
BRI, N ml iRt 1 RAFRISNA R .
R, 2F B Sl s 2 oot Am )z, WA
LAV R T, TR A = 8 AT
Mk Sk A e T8 AL IO I E i 46, RORAT B Yk FF
R 2 EIRDL . B BAEXT A R PR 2

BERE, A EAAIYIE FRES AR .
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B 1-1 BLZE 2019 4E 9 B R A BRI EE I E

ZHEARBFERAEEEEZRS ZEEVWEIT

W

90.27% 9.73%
Y A 4

ZEERERRAEREAFRAE

Bk 1-2 &LZE 2019 £ 9 B BB LA E

[ ZBARERARREAERAT |
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fHfE 2 BIZE 2019 F 9 ARQAREEZTARIFR

R | EZEH
e AT wier | IR | sk
(%) (%)
1 o LR SRR AR A A AT 142158.64 | 61.16 61.16
2 B A RAF T 39988.74 | 100.00 100.00
3 SHEBFRE SHRARAR AT 46411.67 | 100.00 100.00
4 = BRI A R A ST 62012.76 | 65.02 65.02
5 CHEBERERREEARAR AT 33932.84 | 100.00 100.00
6 = RN A R A AT 15861.47 | 100.00 100.00
7 B R TREAF ST 13292.12 | 100.00 100.00
8 =M BB — KRR A TR A F] AT 32968.69 | 100.00 100.00
9 = RS TR IR B AH ST 5000.00 | 100.00 100.00
10 L EETHIRA R A A AT 16975.44 | 100.00 100.00
11 BT REE (EHD BIRAF 2R YA 173989.97 | 100.00 100.00
12 BRI A RA YR 10000.00 | 100.00 100.00
13 ZHAW 2 BRI AR AR PR s 148899529 |  80.68 80.68
14 = TR BT KA R A KRIF 55 2000.00 | 100.00 100.00
15 PR =pe S M e aan U TR 509.92 | 100.00 100.00
16 PRy eSS 2 TN fecsith RO 431.66 | 100.00 100.00
17 BRI ARAF ST 6609.39 | 100.00 100.00
18 =R E R RAF Wb R 55 500.00 | 100.00 100.00
19 R EWT AT HH5TH 100.00 | 100.00 100.00
20 R B TR BRI 604.08 | 100.00 100.00
21 ZMERHEEARAF KRIF 55 300.00 | 100.00 100.00
22 LA E BRI BEYTAF RIF @k 55 668.22 | 100.00 100.00
23 =P TREAR KRIF 55 4908.64 | 100.00 100.00
24 R TR B e RIF @k 55 18.32 | 100.00 100.00
25 ZHBET KR ERAF fEcsitn gy 8000.00 | 60.00 60.00
26 = BN S I A R A =] AET (AW 49154.57 | 100.00 100.00
27 =AM AR A A AN BT 106000.00 | 100.00 100.00
28 R IEE R RAF AORE 8514 100450.00 | 100.00 100.00
29 BB RIS E AR A F il AR 2000.00 | 100.00 100.00
30 = R EM B R TR A A AR 6497.74 | 100.00 100.00
31 ZHERELERERAR T 6164.50 | 100.00 100.00
32 = R RA R A AT 6673.82 | 100.00 100.00
33 L BT ER M ARAF ST 8165.12 | 76.89 76.89
34 = P A BRI R VR R PR A F VR AN 31239.00 | 89.65 89.65
35 = BRI S E IR AT SRk % 100000.00 | 100.00 100.00
36 = P R R AT B I A PR A ] R T TE 650000.00 | 92.31 92.31
37 =P R R A B A PR A =] i e e R 1000.00 | 100.00 100.00
38 FEA S T TE g A s AT 31079.11 | 100.00 100.00
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39 7 e 22 i W AR A A A TR A ] T 61022.36 | 86.19 100.00

40 = MRS T LA RA A AT 7920.00 | 100.00 100.00

41 AT ARA R e T - | 100.00 100.00

42 o E 2R AR AR E LA ST A F AT 14.87 | 100.00 100.00

43 AR LKAV ARAF ST 170.00 | 100.00 100.00

44 BRI RN AR AT 96.25 | 100.00 100.00

45 =R B T A TR A A BRIE 30000.00 | 100.00 100.00

46 BB A RA AT - | 100.00 100.00

47 BN & TR ERAF ST 5000.00 | 90.00 90.00

48 BRI ARA FER R T TE 1700.00 | 85.00 85.00

49 ZH R TRE A I A A PR A = B i Rl - | 100.00 100.00
FAt R AR
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B3 BLE 2018 ERA B ERKRRIFINE

B BREH .

B 4 () HRER
2016 4 3 AJLRTER EERHMMER G R AT RZIFIA T =mEE
WARIWEEFTRERAFR T AR o EEAEIIMNTEERAF, ERZTE
Bk TATHRFK 4045.61 576, ATIELI 4 407.19 Jiot, FFHEHRAE.

1 IR S E R . PSRRI S BB AR AN SR TUAT s SESEEREN 4045.61 | —H YR ZH KA
2015 4 7 AAERFRANZ AR 2T 7 ( BREE AR, b5 e
KT 5 16312.96 i KK, B2 AR MY A B ATA 3L 55, ik 4045.61

JiJto
— B EEF, HR
B HE, KFE
5 THEZ WA AR R A BRA 7R CE Rz FR A A R A 7 345641 o, RIEEFEE, &
FRIRXUT 25T R RIE AR, FRRE TS B3k i 414 . ' T DL S R
AbFREE RO, #oE
rh kR
o | EEEERL AR ARAR RO R AR || REERT SR
FRBRXUOT 2T R CIRERIWE R, FHRE TS TR L2 4 . : ’ e

4 2@&%&&%@%&%@&23??@¢%ﬁﬁﬁ%ﬁ@&ﬁiﬁ 1237.00 | — B REVR, —
2017 5E 3 AT HRAPEHFEHRAE ) MERIT BN A PR A TR AT
N5z AR R A R AT IR A A A A S 1) = 8 R N BB

5 | PFid, ERZMAMFEEAKARAFMZEHAARTASE. RIS LR | 6518648 | —HH Miff, o RHAR

it 65,186.48 Jit, HH R HAAABBEERA TN AHA
] (155 55 A A S R AT
FE B RFER S TREARAGRIFFEA 4R TIE+ — B R ] R R
6 | VS A R, BRSNS T 5 Tl X B i BB % & R | 1263377 | FRIETVRAER, =
FTREEE—BRZ (BT) WH (—irBD LREERR. HARH
g EE SR LS TE SR A RFLE T REWA R
7 | Al ERu S S T EE A R A F ARG @R B E TR | 21308.57 — B
RF
JREH EE R TSR SR A B RF o EREE R
8 BRAR /= REREHFEIFRERAT RN AT, BRBEE AR 12597.27 | —® VR, W ARIFE
JIEE = ik A0 I B ) LA R .
9 JEEH EE R LS TE SR A iR o R 10250.51 g
AR A, BRSO EE B I A TR '
JRAE R E A 4R T+ DU S A F R YRR B A R A .

10 ), BRI  ER T R 10200.00 TR
JR A5 R E A g m TR+ DR & A m iR i B E 25 o A R}

11 | HEREAR . FEREEIFEGEAT . ZHAEMSEREAT, Bkt | 15482.69 — g

Bk A I E BT R A B TR A A S TR
JREBRALET A RA A RFHEE AL E TS hns @2 kn .

12 A, Bl G AL E TR 20750.00 AL

it 178578.17 -

FAP KR 2 E) R
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fIPE 4 EBEVSEERIER (6502)

i H | 20164 | 20174 20184 [ 201949
T 5% $ A8
MEKT ™ (4on) 188.32 233.58 227.05 250.38
BB (Lo6) 2342.83 3036.07 3465.62 3808.55
i & e ([Lon) 588.33 731.86 931.58 1017.56
MG (o) 224.02 378.68 362.88 417.65
K65 (o) 758.69 919.44 1090.52 1265.32
PR K% (4on) 759.17 929.59 1104.83 1279.95
S (o) 982.71 1298.12 1453.39 1682.97
WG %% (4on) 983.19 1308.27 1467.71 1697.60
BN (f278) 825.77 1111.67 1160.50 895.50
A (A270) 22.37 25.92 30.09 20.78
EBITDA ({Z.70) 43.32 49.88 58.81 --
LRI (4T 8.66 22.03 58.37 48.02
BVEAATI S B (140D -366.27 -388.33 -298.27 -224.18
W % tabn
B TR e B (O 2.11 1.94 1.93 -
AR LR I (O 4.75 5.23 438 -
BB EEER L (O 0.43 0.41 0.36 -
AN (%) 77.76 71.54 74.38 81.81
EALFNEE (%) 7.57 6.76 7.00 6.76
MEARWEE (%) 1.94 1.70 1.69 -
RN ERE (%) 2.88 2.45 2.43 -~
KIS AR (%) 56.32 55.68 53.93 55.43
PR G KIS T AR (%) 56.34 55.95 54.25 55.71
RS AR (%) 62.55 63.95 60.94 62.32
PR G S AR (%) 62.56 64.13 61.17 62.52
BrEimE (%) 74.89 75.89 73.12 73.28
matEE (%) 130.34 115.85 103.66 102.75
EHEE (%) 112.13 99.78 84.02 80.73
ZE MmN e (%) 0.89 1.64 4.18 -
B 2RV PSS () 0.84 0.62 0.63 0.60
A5 55 /EBITDA (%) 22.68 26.03 24.71 -
A 5 4 ER 5 55 /EBITDA (%) 22.70 26.23 24.96 -
EBITDA | 2550 (%) 1.14 0.82 0.95 --

E: ) 2019 FZFEM S HBARZ T, BAEERPF SRNG5S RMEAR T A L3S

g R

& B SR ISR KRR S
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b5 EEWMSEIERIEFR (o xx/209)

% H | 200648 | 20174 | 20184 [ 20194F9 A

Wt 55 $ 4R

MEHKFE " (1T0) 49.79 65.93 83.04 109.10
B SA(1Lo0) 747.19 994.71 1117.74 1319.18
Fir & B35 (1.7T8) 296.10 354.59 438.72 458.75
T %5 (12 7T) 123.85 169.38 184.45 255.07
K 55 (12 7T) 75.82 56.81 45.62 73.14
55 (1475) 199.67 226.19 230.07 328.21
BN (f2.7T) 175.82 241.59 289.21 278.37
FIE S AB(f2.TT) 12.13 14.54 16.49 13.63
EBITDA({ZJT) 15.77 20.95 20.63 -
e M IR (1LTT) 10.65 23.07 55.15 11.10
A%tk

B TR B OB (IK) 3.48 1.84 2.11 --
1E % R 3 L () 86.80 57.29 7.89 -
ST R L (IR 0.47 0.28 0.27 --
AN B (%) 128.53 133.80 113.12 135.60
BRI 2 (%) 12.67 10.31 8.58 532
A AR 2 (%) 2.63 3.03 2.56 5.61
T PRI A 2R (%) 3.17 3.15 2.95 9.63
KI5 55 BE AL EE (%) 20.39 13.81 9.42 13.75
AFB S AL (%) 40.27 38.95 34.40 41.71
BEE A5 (%) 60.37 64.35 60.75 65.22
B R (%) 88.43 92.12 86.90 90.10
A R (%) 87.49 91.41 76.83 80.40
2B &N 7T (%) 2.85 4.04 8.85 -
4= HA5 55 /EBITDA(f%) 12.66 10.80 11.15 -
EBITDA F 2540 () 433 3.27 4.99 -
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# 1% % TR AR
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B R A KR
FRPHER KR | (D 2 48R WK F= CRI- D /E3Ix100%
B NEE SRz | () n SHEE: FKB=[CRI/HT n F)° (1/(n-1)) -1]x100%
I AR T A R
ZEWEER
B ERTRUR B R B | BN T34 USR5 AT 35 B 2 48D
TE IR R IRBL | B b A T35 47 B 1% 0
SR A | BN ST B PR R
AN | SR R8T S UREI I &/ 8 IR N < 100%

BFIEIR
MEANE R | GFRER AR/ A BRI G S+ R 6i %5 ) x100%
PRI | R R < 100%
B AR | CEMPYON-EDRAR-Bi e S 72D <100%
RS LEHIEIR

FUEUGR | LR AUE B> 100%
LS TR | 265 (KREIGESHERGUS+ A E R <100%
KI5 BEAL LA | KBS/ (KIIBIS+AT A #aE) <100%
HORER | HORREYPTAT H 28 x100%

KHERBE N8R
EBITDA F| 2 %% | EBITDA/A S 37
4 ER 1345/ EBITDA | 481345/ EBITDA
EHERBE N8R

MBI | sh %= & iR sh A& x100%
WAL | GBI ET-F50) R E1THx100%
ZENERA NG | SEESINERE TR 65 A TTx100%
IR RS | IS T/ I %
e DS RTE =T TR S50 5 M Al B R R S AR
AR S5 =R B AR5 5 PR B 7 5+ — 4 P9 SR 0 IR 30 £ o+ A SR
KA =K MR+ R 7
AR =5 Bt S5+ 5 %
EBITD A= & 4+l FH AL T J2. 32 Hh -+ [ 58 55 7= 47 TH -+ 4
PR S H =B AL RS S 3 TG RE S
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CCC B 55 MIRE IR M T R A 2 5P A B, 3B 20 U il e
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ffE 7-2 P RREBIKEREESNX

WA B S VP2 R B2 S Rl ok ok — S 2 A AR AL 5 M A A BEPE PR . BRA BB WS R
B

WERERE X

1E T FAEBRZAMEER, RREHFRRT A RENERR

fEHVIRDLRESE »  RRORFFAE HISE I T RETEROR

ol

2

AR AR E, RRAEHEFERRIRI AT REPERCR

=
H

K PR IS R 2 AN RE IR VT AL, ARORAG IS R PT RESE T, FEfRalAAg

www.lhratings.com 34


http://www.lhratings.com

BSEEHSERAS
China Lianhe Credit Rating Co.,Ltd. i'ﬁ'&‘]"(‘,ﬂﬂ/f'g)ﬂ i%é&%g\,’é—
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#4 SR 57 3P B S HE

ARAE AR R M B VRIS A Rk 55 Ve, RS PSR A 5 e 4 el IR B A2 I R
A PR FE SR RO A RFEEEATERER VT SL,  BREZVF OB € R ER VRN E S ER 157
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TR R T IR BT IR~ m AL R A SRS BREZ VPR BORHE L EER, e it
FRBRL A PR RAT NI AT G 3 S H W HEE — JUE IR Bi i o

R BRI IR TR A w0 A A EORAR A, SR AR AT RE X AR 40 AR BOR
SN KT, 2 A BB A2 e B A PR 2 ) B R I i RN EK 4 B 45 IR R 1A R Bkt

B TSR S VI RIE o A e B SR IR A BR =] (2278 8 BUIR oL A e
WEEHRG R, WAl mME &R R A R w HBLE AR, SO IAF LB
HBLAT REXHE S 0™ B ST, A AR 2 F T L 2R &, S X
PR IUBEAT 0 AT, 8 SERR N B (S PP R A

INZ=FEA B R IE R A BR 2~ mIANEE SN S LR ER PP BTkl S BUB & BHE Toik
X SRR DU A, RGBS W AR IR 14

BRE BRERTRIRE NS g @ R G R A IR A 7], I 2R Ay
B BREAPP AR T AIEE R RS SR A FAH IO e 1% S 35 R BRER PR T AN 2R
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