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RERGRZH 2T : 201270

REHIPR: 5 (3+2) 4
EARMFESN: ZEME, BH—KiEE
TR A [E)-2020.454 F 22 H

FEM SR

0%

WE 2016 4E | 2017 4F | 2018 4F | 20194898

BRERH (58 | 2,342.83 | 3,036.07 | 3465.62 | 3,808.55

FIEEME (Z7T)| 58833 | 731.86 | 931.58 | 1,017.56

K% (2 758.69 | 931.09 | 1,107.67 | 1,286.01

A% (26 989.45 | 1,315.61 | 1,485.86 | 1,713.66

EN (zt) 825.77 | 1,111.67 | 1,160.50 895.50

HRIE (z0) 16.97 17.93 22.60 15.76
EBITDA ({Z75) 4332 49.88 58.81
ZEEMEAER (0D 8.65 22.02 5837 48.02
EALFIEE (%) 757 6.76 7.00 6.76
HE PR R (%) 3.52 2.72 2.72
AR (%) 74.89 75.89 73.12 73.28
?&‘(Ff)%ﬁ L 64.26 61.46 62.74
WAL (fF 1.30 1.16 1.04 1.03
EBITDA 4155kt i 0.04 0.04 0.04
Eﬁg?”‘ &t 3 1.93 1.06 0.95
Egg?” AR 2.89 3.33 3.92

ATEE (BAR)

BEERA (270 747.19 | 99471 | 1,117.74 | 1,319.18

G ERES (28| 296.10 | 354.59 | 438.72 458.75

e e N CIAVT) 199.67 | 226.19 | 230.07 32821

EN (Z70) 175.82 | 24159 | 289.21 278.37
HFNE (278 9.39 11.17 12.95 11.05
Wi AR (%) 60.37 64.35 60.75 65.22
fgflf)% BA 40.27 38.95 34.40 41.71

WELE (i 0.88 0.92 0.87 0.90
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— EFHR

B EERRERERERAT (UFERKR “AF” o “mmMElR”) REnmE NRBUF
feifE, T 2016 4F 4 HEOLEA BT AR, FEMTA 100 1276, 2016 4 H 11 H, mMEAR
BURF AL 2015 4F 12 A 31 HAREHEH, Mo mE ANRBUFER - B EHE RS (LU ERK

“THEERER” B CEEER BPEEOERETIE IR EEEAT (UNER “+DUn
ANFY AR EA A G R R I T R @ AR R A PR AR (LU R “PUraS ™
54.73%[Icty, TEEERIFE G~ THEBARAR (BUFFER “mrmE ™) FA. 2016 4 6 H
28 H, mrAERZRBEUEEE EREZEZR & THIR ARG 27014 e/ B8 =
AR, JEE IR AR, #E 2019 £ 9 AR, ARNEMTA 281.58 {40, SULHIA
295.69 14,70, ZEFFER 2019 FULE| = A B BT M 54 14.11 1476, H M AR 56 5 T A8 58 By
. ZEEEEREE AT 90.27%MIAL, AT SERR RN .

NFLEVE: SERPECENKEGE; KFUKE. AR WO, 53k, 2k, HuEs
. HEOEM. SE8 . /oK, AR, M7 SRR i i s R 3, s . R
S R B R B (B AMRIE & 2R3 5 A CREHRR G HIIXD; BN/ TR SR R
KA R TR T AR, @R TS SRS, B~ RREE, gkt @5iE TR
WAt L, w A TREE L REE LTI SN R R A A R, HiE RIS IR
ik, BT RSN, AEMRERERAN G —BAEE N 16 FH O & oF E
FSEATIZE o> T 278 (1) 12 Ffidk 1 0 5 DAAI () 3 o ol B B T gk b 00l 255 % 4b TR BT 75 1 4%
MR O, SR R RER G, EIpPIMGREE . SEAEMIS, R “=R—%
5%, % E R IE RN I B W BE Gy s ARG BRATM R 0% . (VA itk 1 10 H
SAHIHR VLU 5 TP R A B TESD

B 2019 9 AR, ARREHRSHAE. BRELER. ZEHAE. DR REH% 23 4
—RERIIIN T AT IANGIFEE =R An ot 49 58, ARG T 28,228 A

HZ 2018 K, A A IF B BAN 3,465.62 1476, Tifii it 2,534.04 147G, B & i 931.58
{275, HrbHE T AT A &R 605.29 1470, 2018 4, A SeilE kN 1,160.50 127G,
FIiE 22.60 1278, Horp A J& T BEA FFTE # 15F)E 22.16 12,70 287835 80 77 A IR I 42 It 1 14+ 401 58.37
2.7, R4 I A S50 P 3G TN %5i-24.08 127G

A 2019 4 9 HAR, An|EIFHEE%0 3,808.55 1276, ffiiait 2,790.99 1276, Fifs &R
1,017.56 270, HAVAETRA T A E S 643.86 147G, 2019 4E 1—9 H, AFISEHIEIIAN
895.50 1276, A AJE T REAF FTA & 1R 15.04 1276; SE G4 MB & 21541 48.02
275, 4 SIS P53 N 34.89 12T

ANFMERT: A RWATFFHATTRXAE B R 188 55 Ee AR A: B3t

— AEAGRSHARSERERR

1. AL
2019 4£ 5 H 18 H, X KBEMBEZRA XM A RKIERE TR T CRT ZHE R R
WS A R A BV RAT A RGO AHERI . Ok s (2019) 64 =) ), FEAFATFRAT

= R TR R R B A TR 8) 4
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AR 100 1278, &R & 50 WoH T RETNL. EARTRERNY. @R A
FEEFBORIBH, 50 20l THNRE B 4.

AT B FRN “ TR AR BRI BT PR A =] 2020 4R55 I AR 577, RATEHT 20
fe7e, 3R AT 10 1270, #VERLE 10 1270, ABIGHIRy 5 0], A8 3 Mt
S PR R B 8 2 ) ) B S T R R A PR 45 % 3 [ B B A

2. R AFZEFAR &

AR HEAE R AT 480 10.00 1270, Hd 5.00 /2o T &% BR. B AR A BIUE (LR
fIFR “HFEEEIE” ), 2.00 ZeH T XL EEE 4 5L TR (BUR@ERR “32b
M4 SE—HIHE” ), 3.00 {75H T = F i@ C e B 0B A A S # W H (LR “id
W AEIUE” D o WATER MR EIE R, BRATERUN 20 1278, b 5.00 {270 H T &k
WiH, 5.00 1ZcHF WM 4 S&—WmH, 750 ZcHFRREMARE, 2.50 {ZcHT#h 7
Bia¥4. LARWE (DURFER “S80E” O ¥RH PPP .

= T R XA F IR S

1. A7t

WSFREE AL FAEMAERET LA, ik pRF TR, {24 2015 FRRGH TR, Ak
MARZRTNA S, BRALFEAH BRI RIFG LAY,

EH R E RS2 —, 4thsr 50% AL (1) ] e B Em g sl sOET 1 4R e R
A A, B E B R AR AR ORAE B Bk 7 sl iR . 3R E BUR AT AL AR 2 5
RIETTR, WERAEGEN, SrtaEe iR o /e 7 FREUEK . HH 2010 FLk, [EE 5t
PTG HOAN W BIV, 2016—2018 4F, 4 [ [EE BT (AEAR ) 0N 8.1%. 7.2%H
5.9%.

TERCT RSN, T 10 SR B B @S B~ E R 7B EN K EH . HEFE Y
T4t 2006 -5 2011 AFiELE 6 Pl 20% K mdg K, WM P TT, 2015 AEHIE 2.3%, A
I 10 Al . 2016—2017 4, EHO R EE A frE T, 2500 7.09%F1 10.53%. £ EH%K
Gt RIS, 2018 4 E @S0 A 235,086 1470, B RAEK 9.9%, HWHE RIS T
o

At T AVt T AR 2 v K s i SR @b S5, R eI AT . MR AL B A B
N, FHL AR AR 2015 Al A TF, 2016 —2018 4F 5 P & B I 4 BN 6.9%. 7.0%
F19.5%. JEEB TN TEGFhaE BN RE, ORFFIEA It U AR 7 B B B R Ak 25
25 AP o . IR 2R 0 A R T B A5 3A L (R AR K B SR & 7 4 T I EE %44 . (H 2018 4F,
WEAE AT AR SE it DL A PPP BRI RS, 4 Al Bt e % BT LI, 2016 —2018 42,
S ] SR At it 45 T 1855 23 99l 17.4% 19.0%F1 3.8%. Ak, 5 r EE S T AL AN WO 5% 17 7=
B FIrR R dE S E R, T2 SR PPP. BOT & Az iy fURIEI H, X @5 T ki
NSRS 7 AR

Z= i R AR I B A PR 8] 5
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2. fTER

(1) TBUEEE

KHALE R B AR T E A B AL LRBE S BT g X EGA FIE&H, 12 2018
FHik TR K, ATBEERA TN ILLFHRELSEHETHRIANTHE, Ak, MEL
BRRNRS, HEARLLLEE—ZHEENE,

38 7 R ek R i 7 A A ] R0 57 W RP K () B A R LAt Tk [ R b IX 4 R
WEFRE. SCEREAEAERRIGIER, — B2 sp SR 75 5 ZBUR IR = A

VAR, BEAE T A R AR T A RR A M, Bt R O AR T BOR AN AR
R YT R PRI TR, TR EA AT . V5 KA R AN AL, AL T SRA A e UK SR AEAE
B Bt BE R 77 & 558 LU IR H ,  IBURF X 388 i T B 2 FH it 80t () 4% 95 0 K . 2016 4F7,
ST TR FF R, AR SRR IR B . KR Y . AR A% B ) b
I 39.9%. 20.4%711 19.5%; Hi i mnd Sk EE ™ HLRE 1,903 A L, Brokod mid A i LR 6,745 A
B, Bk 554 JI A, 2017 4F, EE S AT VAR RS, X KRR B A
MM #BE . A2 TAER T 2l LK 21.2%. 20.2%F1 18.1%. 2018 4F, JKFIE
VI T 4.9%, ASEEGE HN R K 2.5%, JEBEHLREEK 8.2%, kikisimlki
%R F% 5.1%.

(2) Rt TH2

AR = AR T i R LA, AR FBORAREIKENHF T, Bk LH AT
B%. ARKREKREETHUERFRKIEEAE, WP REAEHFFRRELEZRE R,

2015 FLLK, Prtb ATl iR HBLIEIE, B4 & SRR, fEMTIA RS AR A3 T, 2016
SET LIRS 5, AT LI AR [ HE G 8.1%; 2017 4, 4 [ A i A8 T AR K 4 4
K, =, WNEMmEERALRE, MWHES IR, 255 =3t LA s 7.0%;
2018 4F, Ly r=R e AN IRFEE K, FEH BT AT TEAL, ST LA 17.2%.
TETATIE GRS ST, BT AT AR ORI Al 5 2 it T T AR 4 T ORI A7
WK, 2016—2018 737N 3.2%. 3.0%F1 5.2%.

TEIRRE AR B I 2 i TAREJ51H, 2016 4, AR XA 55 & T T 606 JiE, #F X B
FIAFR G FEA R 658 /i, 24P E AN X R SZ-R TN - fa s o 158 5 . 2017 4, 4
FE Ik X AE P s T T2 609 &, M X UG AR B K 604 T8, AF4E AL
X AR B 7 fE fs i 152.5 J3 7. 2018 4F, A S5 X elid I 1 626 JiE, A58
FEREHMES, SERIEE 1.74 Ji4070 . 80 IX oo OR IAE L R sh 23K i) B s T B
TE 5 M= BUR IR I = R, REE PR S5 RO 8 s )2 A T 3 R 1 B K

3. bRt

ZEHRERBEARREZERE YR, WK EMEESIEERK, RAREZRLAZE, K
F|F AL L3t F R AN IH.

BHATI R IR M E MRS AT, Gk IE M . KV il L AN B RS L S
F SR T A AE SRS 5 SR I BT S R, RIS AR BEAT T o SRR A TR 5
it T ARl R A 72 AR R o B, R R R 18 B0t il B AR il A R R

BAREFIK IR A B U TATMY R B R, BTV 5 22 A R R B 3h B B . 2015

= R TR R R B A TR 8) 6
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A1 Myspic Za4AM454k (#4x: %)
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4. fFLESE

HRATROUKEFRE, FTLESLHA, RERBRESBEFELR, MEEZATHHORE
¥k, BRLGFZFEXLBAT S OLE.

BHATW A SR UG TR AT, B2 BUE, A 20 “ &7 IR,
RIAR D KAk D B A R AR 22 /N R Al A7 o SRR G, & 2018 4E°K,
AR R TR AR 788 A, AR T 627 KAk, B TR, AR TRE. THEULFERF %R
BESREAMEL, SRR S EY) 85%.

HTEER T RRSSE . LBk, Kk, THRE RS, /MERESLU R RZ T
NS, SR FSRE, HIEECKT M AR R R SRR, EE, BRMAMIMNA R R
PRI RS o s b X R SR AR AR B R S ALl 5 — @ T A, AT 3 SR
XAER A T AR . HoAh /N Al ) = BRI 57 55 0 5Tl Bk 55 S /N THE . BB Ol
WRE,

= R TR R R B A TR 8) 7
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A1 PEERATLES

] Rt ZEWR,
o gk
b Bk
S R P TR NG E, A LA 5
s g 500 58, 7EEPrAGT EA—F 2t
AR T
ohE K
o
AR R, PRI, [ R A
YLHTARZE Al — S, HFESENEE. SRS, AT
URAR Sk ML 255N 4 0l 25 KON 9 50%BA |
Srrh R
AR
LR TEFFE X ST Ao VEAR 3, 5 [ R4 okt
N - (EFITLE X 38R AT X » B5 XIS 1
e 22k AL T R, BT IR R A A B
g e 4
A
. | RTUK (Shimizw) | 4 pyEis s, kg B R (EPC) A
B H L (Skanska) T 4 743 (MPC)
R IERNG] e R e R
AN T s - BB, EAEAE . A A 6 1l R A
W, B A e, BRI

TR R AT M dE 2

AL S5 IR I S R, MBS R ER LRI ET K, TRz, At
WA RN LRAETY, BAREREET, FE— e X 7ldEm TR,
SRR, AFIENRI 128, B, AR, BRI, MR AR, KHL. ) ANE D TRE, EhEE,
EAERBITRISE S 2B 0T TR 2 TR 528 SE 18 T2, T ERIK, SEHE T,

ERFUTI R SE 5 b, BEE PO EDE = # M B 2 i, BE 2 RIESRER H
W, LA Z 55 e E B 2 0, BT e A b il T, it LR
BT TS BT BOT Il Hig B AR 7 sEAS, a0 M 7 HIR T, 2561/ EPCL,
BOT. BT. BOOT2, CM?3, PMC*, PPPS&& AR G SRL 17 37 (W LU HZ 8 BT, )i 200 ) 11 o P
T A0 v ()38 B 5 4 o

5. AT HE

KB BAATLL FTBHFORAES, BHFTLERAES, ERREERGERAT T T, A2
K% B|BOR X3, PPPAREX B AMiEI, I EZ 2| BUREA.

B MG BFHE N A&, P E RSO AL KA. 75 5 ™= 26 AR K s 5t
N, MU EEBOE R, AR R R RIS A e R, BRI R KN
fEH H 2R, R EIES @R G ME, XIMEFHREms, “—w—%” . “KIL&5

“Pit. KW, i T A &AL (Engineer-Procure-Construct)
“HE-IA-LE-F51E” (Build-Own-Operate-Transfer)
“Jii .- F2” (Construct-Management)

“T5 H & # & 7 (Project-Management-Construct)

N N
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W7 AR RS A R, ATV SR G R E TR B IARL E REEE, PPP. BIMS, ZEfhgd
B AR T ST BB A i b A R BRI BT R R T

(1) “EHE” AT

2016 £ 3 H, MBS ERBSLRMASAN T CEBSEER SR IMNE) « B
2016 5 H 1 Hilg, fEaEEE N AT E OG5l Bk, &Rk, FERS
b S5 A E BB N IR SV, FRa e B SO SR AN E Bl . B AR (BRI 2 Bk
HEANH], AFHIE R — MBI R, XTSRS, BN ek B AKIZE,
VE R FERAT Mk R R AR S 8 SO A ) T BRI AN 2 L UK, HESN AR SO AR =7 Az,
PG A3 — 2D N5 S A ], IR B

(2) BB R BRI IR

2014 4F 9 H, EEBEAA COTRITE S/KEH KA w R RMESFEL)  KIL&H
W B, TOh. WL, 228, Yvh. Ak, SRS, EAS. WU mEE. SN 11 AMET, AR
29 205 JiFJr A B, NORAEF BEEE 2 E T 40%. DY B, 2. 7. MR SKIT
WA HRr# O G HEE KA PR I s I, HEH RYIZC@EE#ENH. 20154 3 H, H
KR HMTER PSR a KA (MBI 22 90 2 BR & VT fl 21 t20ifg 22 982 B
178, “—ar—B%” W B SR A R o ST SR B R FEMLIE . 2018 4 10 H, BB A
JT IR COTORFFHEA Tt S AN AR 7 B 1T S LY 5 F8 AN REAUR: PR AL BE 25 1) 45 74 1 e A
ME AT S, ERAREE TR, Fril e R i B P RV B 2 T = T, R R A A
WO R AR, TRFFA IR IR, RN T KR, RFEFISITEAEXIE.

(3) Patth= AT Bk ™

2017 4F 10 H 18 H, WEILF=EHE LRk eEARR RS E SR H,  “RB&F5 2 kA
f AR RIS HIEN, NP 2 FAR L ZRERR. MW 0EERE, ek AR
AR IR X =T 2R i R R A48 4. 2018 4 3 A “Wi<” Hifal,
BURF TAER A S S U A e o (3 55 ) I 7 R “ RS et P b P B SEyk” WK T, UM
FIACAE LML RIS Y “ R “KAWU” &R E, Ek. XIEmRE R, 2R
5 L= A A5 LR ATUISORE RS 5 2018 4F 12 H, @B TAF SR,  “E B
WERER RN, REE T RARAR . SRR ES, RWIER. 52K485, 55
TBUN BT, TBAES TR RAEEREARR” o BUE EASRREE “BAERE . PRI~
[EER S

(4) PPP Il H & EEMUAL, PPP #5552 2 BUR 5

2017 4E 4 H, WEGEE. RESER. aiki. AT, RSN SR (T35
VO T BURF 2t B AT O RIE AN (M (2017) 50 5) , EERRLOFEURFI A PPP. BUMHE
()& B 0 e 5 Oy OBV AT AR 25 1, ik [ 55 B S A s b, Hh o BUR R HL BT &1 2 5 PPP
TH « BSLBURN 555 R I, G DT 7 KR v WL 2 3 AR 7 R 5 A 4, A5
DT A 7 AR AL AT IR AR G0k, AT DR 7 S dh 2 B A 7 AR AR s, A1
X} A BIR B ok ) S AT AT A A% B 5 A A B o 2%k AR AH 28457

2017 4F 11 H, WEGE A — DS BUF At = A S (PPP) T HIZ(E, Bk PPP F1kly

5 “NREER” (Public-Private partnership)
b HUE R (BIM): TS TREN B (& UM O3 B ER AR LAl HEAT SRR 2T, 5 3513 2007 LB S

= R TR R R B A TR 8) 9
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FREEEr 6, Riuam e S KR E, TRk CRT BRI BEARE1E (PPP) 42618
SoPEUH EEHEFEAY (Mg (2017592 5) , FOREIFEG] M2 1E PPP 24k il
W%, L PPP NG K JE, & J1iEsh PPP [al)A A SEAR 55 BB (A MU AR, (ke
LIRSS HE I B bR, 592 PPP WIRFEER BIIEAL . X FAFFE MG EER . RIM e T
BT ANERHL PPP A% 2SI it 55— A 10T H AR 2 B3ORE A T G B SRk 48 SV BGHT 1 RET- 2018
£ 3 H 31 H Al se A X T H B35 4 Hhd H AR, FR8 53 TAE 58 s I 0BG & =) 45 56
X T A 52 A EE AR AL, FIEGE PPP A0 g S BME T 30 H N 58 . @A
R G B O B, R BT R TN B2 U 5E

2018 - 4 H 24 H, WEGEH TR ST — BB ikt S B ARE/E (PPP) Z-iumi H MG
ERRREEDY , R IUE A RGO E 4 B IHER A E PPP ZAAE BB H FE, ZR&H
A BGER T T nagE Xt PPP I H B o VB B TAE . A5 B AT B KR EALH .

[Fiy, 2018 410 H, EBFIAT FR ST ORFFEAR SN R 71 FE 48 S 2 L)
o H B T VA A R FHBUR At 2 BEARGE (PPP) 457530, i&ahth & AR Il 2 IR e  #
AAME R E KT .

6. FTdk#E

HAST LT B F R A AR KPR, 7 LBITRAT RS AWK S Yk X,
BA B RAGITRIIE, RATEEARK, RRBALLNBTEAERD EZGLRXHE.

(L) AT 5E BRI A 73 6]

E SN T IH BN T NEBORZ T A, XS PR/, ATl N BE 22K L
SEGIREL, AN AT et AR AT R ZE AT R S S R T . K 2 B R A AR LSS
MAESHABENR, SEEEE L. R TSI BEE R RAEEZEN B @it 7 k7
B, H—MERZEE. BHAFNERTMARTE R, FEE NI ARE KPR

(2) [R5 T340 4 8 B0 BUAFZ I K

B TR R . KRS RG A2 A 60% A Lo JEAE SR FIK PE AN 45 3 B B 45
Ko WAL P AT il R — s . IR, BRI ST B TR R E K, ARk E ST 3 i
MR R R . A AR B IR A TE AR R SRR, BN T @ SRS B S AR

(3) MBNELE IR

S AN FE R B, 5 H G R SR BGWR, MASK RS H B IER L, MkEi
PRI AR A AMIE SR . B T . VR TR HE R A5 T B A &S . DR AR
[ 7 S T A S KT B AN N, SRR IS AT BRI Rl 8 K g ) IR A3 A e £ 1 o)
297 RS A AE B HERT . HR OGS I TH NI AT REEE R e R T = o

7. ALK&

BHR, ETFTERATLEZNZFHEHMAN, RERTRK, UABRERIEZLXGETEE
7, mZABRGEEGREN, BRASLEBEAMK; AKEE, RREFHOHFLLE. RE
PEAE B e AR R F AR A AL A VRBET AT ERE, ERATLAEEREE P BIRTL
BRER, RFRIFHLENE.

BEAMAEER,

Z= i R AR I B A PR 8] 10
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SRR JE 32 TR ZE GRS R MR, e r [ 58 B $ 08 ELR KBl A AT I K . 2011 4EBLK,
Bt v 22 5 N SRR R IR K s s B, R GERE N N ATIEIE ;RN B AK S R BUR
SRR IGIRR L S RIS BORFF SR, BUFEHE . BBt d 5 i Fr s TR,
G [ [ 5 B ORI R AR SR, RIRE, AT R NI RS DR

MAIZERF 8 E A DA AR AW T 5T, ath o [ 5 BEB0R 4k S Ok
FERAAIZE, VSN FRAL FEl ( A Z3 18] RS A R PR A RSN

WA TT T, A RO T I S e B R IR T A R AN R, T R Rt
BB AE 4 [ [ 52 B R I U ELIRAE BT B R v R i Bt et g v e FR TR, (BB fAOK
SEIEAHXSVE ST o A0, ST A E AR R A BT A R 0 T R R RO ) S B AR AR T KR
RPN RN, WEAIFMEIR AN R B, 5 Z AR R 2R A Bt 2 ks
SRS ANP BRI R AR R A TR AR 8 R A A A

T A5 T, AT E AR AT AR IH AN, JCHE P IAN P EE B2 . 2009 4 DAK,
Gz [N Rl A SRt LT O [ S Je il ) DX SR AR R H 65 TR T “ARER ARG “rh i 7 2R
ABIRT “limaBT R SRR 2015 4F, DR GHLPUNGE, BUFHET C AT L R
BRI AT 25l = KA A N PRIG I I B8 Ty . A2 XS R tH 5 5 500, il
KK BRI vt BB AT R 5B, V@A A R T 75 3K

M. EfERS

1. DUIRERZE S

NEBARIT A FE, LFEER, BAKFERS, BRATLAERE, ERESH)E,

AT B NSRBI E TR A AR I E F k. 2016 FFEMATEM, 2L
T B EFATI IR HAL, JTPHEA T SCEE T SRR 2 R WM
G5 M= I R A R A RE P “ FORAR B &7, IOKEERR G 30 2 B 5 DL K s Hl = 4% B A
WEh T B TS RIE K, Hid 2016—2018 4 E N #Hi & RAEN E oK 32.44%, 2018
N 1,879.42 1070, W EEEPERFHEE N A" XAV Sk A3 — P JLE .

HE 2019 F 3 AK, A Rt AeEEN ARG 37 W, HEUKFIR TREKHR 2
T, HEEAR TREAE RGN L0, EFEER TR 67 I, A EXEeFE R0 14, Bt
TAEuG 24, 45 TR 14y SRIE R T 26 Wi, A 2% 192 550 i, #kEH) 930 Wi, Hik
L) 55 T, SEABT A LR) 859 Il Bid iR EEAL 30 Wi, IRERY. AP 750 &
W, () wmEFAT TR 75 Wi #E 2019 4 9 A, A A @5 A 3 1A 1
et 564 MW, HrpSREISHE 180 T, EARGISHE R 275 W, HAh TREESHICHE R 109
W HETAHE. FAFREERLEAEAT . sHERE BERERAR. sHERE —E%E
FRAF] . =@ DY A PR A A F 2 m S 130 T A R A w1 43 ) 40 it e Ak R 4
T, R R WA PR mE A T BUA F TR TR AR R R

2. ARER
B BHEEBAR I AT RRIRE, BAFEHERAFTLNLE ffE R 2R, 23] IR
IMBREAFLLLEBER,

Z= i R AR I B A PR 8] 11



BESEHTHRER2A
United Credit Ratings Co.,Ltd. iijﬁ-]"%%};\%

BE 2019 FR, AFEHRLFHEERANG 14, OFEFK. BIEFK. AIRLHSE,
AEREFCAEFREONSEAE, 1962 F4, WHRESEN, B IEM; HEREEHN
HFTREAF AT AZH, ZEERNERLIEAR AR EE. BE aHERNE
HIEAFEISHE, ZEEEFNRE T AR, srELAlSaH, R&EER. S8,
WREIFL, &L, HEHEK.
AR RERRAIC. BIEESEK. BaMEZE, 1969 4, AR MEXBHEMEYE
IVABETAL, MR EZRR IS, B, BEENXGAEEE S, BN RBUTEIM K

43 WA

BE 2019 FF 9 AR, ARG T 28,228 N, M EF/KTHKE, BAEARR LU EETR
i7 51.85%, KL 24.71%, & AN 5 23.44%; MHISCRE, 30 & M PA R R
38.54%, 30 % % 50 % 5 53.07%, 50 %L\ A5 8.39%.

3. IR
AN G AEFAREEN. MBANESF BT T =08 S BBUTH K L 3.
(1) BEAREIEN K= EHA

2015 4F, WRIEnMEE ERZAIME M (ZEFEFH (2016) 10 5D, =5 E TUCE| 1Rk
PR 55 B BE I H AN B 4 FH BEAR A FREE SRR AR 4.79 4270 R, = Tl B A A4 2.11
2.5,

2016 F, = EEZEHREA P0G A 5 40 B 5B SR 1 7 e 2 4 54.73%1%
W TR s i L, P S VUG AR AR B A B I 5= 611 26.64 20T AN SRR BEA.
B ERZRAZEUSEEEREEA B LR ARG 27114 CulEm B R a
o Hor 260 1270/ N = H R RSRICE A, R4 1114 /270 NBRAR AT . A F S = 8 WEUT
PRATHIE K FE A S 494 1070

2017 4, MRIE =M% (2017) 290 5. =M (2017) 366 530, A FU S =78 HEUT IR
T E 5 A S 2.30 1270, AR EE 7R (2017) 73 53044, AF1¥ 2015—2017 U3 1) i
RN % 4 P 1 B X BT AR 4 6.84 14 7T

2018 4, MR¥EEFEAN (2018) 72 53X, A F S = B4 W BUT kAT 1) Bt 44> 8.00 1478,
[ 2015 4. 2016 “FUREIRY 6.51 12 u B BRmideds B 4 L st & 8ub B RIE FE, 4HH A w5k
WO AN 1.49 1270, WRIESEESN (2018) 266 5301, AR E = BE M EBUT IR RS
A4 6.00 12.7C.

2019 4, AnlU B A E B RE AR T AL 14.11 07T,

(2) W EHN

2015 4, . EJ USRS GOV T TR N I LRI 5 1 5 42 1Y) 13.48 47T .

2016 4, AEUCEIMRRES &R NBUF IR & 6.71 1470; INEISZE b bk &35 1.69
fe.75; WE| “FEH 7 LHAMITE 4 0.05 147G,

2017 4F, AECEIMN X ORRE G = 20 BRI B 24370 0.81 1276 10.36 {470 U B
il kb By 4> 4,039.00 73 G-

2018 4F, AwWES HE&EWESNHKMBUR (M T4 3,578.26 17t WL B A r= $R e 5%
& Rha &S H &8RS0 R FIBURN #M B 4> 3,748.98 Fi Tt

Z= i R AR I B A PR 8] 12



BESEHIEEIRZAE
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2019 4 1—9 H, AFMCEIRIED =R BRI B & b aki R4 BT G350t 6.46 12
JC, PABARH.

T ARIEE

1. »3] %3

B T AR BB R EAIETRLEH.

AR (CAFNE) (AR ERE) MHE L. AFWRARS, HERRARAR, BRASHAA
A R B INIA . ARIRSLEF S, AR R ERFN, MBS, AT HE A RN
BT REMRIAEELE T RIEE . fE AR, IEAEE T ZEDTRL AFRiE (&
ANEY (AR ERE) FMET I HERESIU, e HEHSMR 9 4. EHFmEM 34, (1 mik,
A RE e RTIER. EFHRSWHEFRK, BEFK, EHSTRAKBREE RS, REEN
2 HEERZ RS i TER RS RERERS, SNmEEHEERS 6 MET1ER
2o MR 2019 FAR, AFEFRSHA 8N, mnEEEBELEANAFE SR AMEHNESR, b
BIFRAS AT B E RS REHERS I AER S, A HIER &8 /R
SE PRSI .

AR, BESRR 4N, WHESEFE LN, i, 2 REFHEETEERIR, 2 /AT
W HA RS RFE2E7 4. WHESFEHE EEZ N FSR R iEE. #8% 2019 Kk, A
AR EY RN, A, AFRRLSAE 1A, BESE S5 N B2l A

2. B IARS

N BRI TRAZEEABELEN, FIVRELSE, AETENERSBPITHILRS.

HANM T, AFRMABRLGEEHIAS. THEER. MEI. SERER. B %
B LA B XU A )45 23 ANHRAEHS ]

PWIRE BRI T, AFCSG - MSEE. RanEE, EreEEE, Yosir. NEE
HAXTAME S, B R DR o e L R oA, @ g e TRE. 8. UE%s
AR, HRALS, BT 48 MRHET].

T EE I, AR RS ERMEE, SATNEET RS E, SEIEERR RN
WH, “RTH. AR R4, BB B, WELR” MTEERER. ARGET (‘4
Pi—R” TiHZEEEINEY, WiE. 24, #E. BR. dE A A rmsaEEnH,
—ANH K, —AIH 5. —ATHE %, ARNEERM T H B, Mg B
BWFEK, FEREEAN TR, 2SRRGB, SRR L A R B AT A A A 0 3
T H G AR AR R A AN AR B B A G E R A BUA R A R, W BN T A
GIEERESETup 3

AR, NP IR A, VSR N S REREAT R, DA A
Hil, ARMAGMRA RS T CREFME T2 SRR EMFE), A7 TR, Bk TR T,
KA TR T 2534 2l T e 3R E AR . AT MR T B EIA BB B PR A TR, &7
T EE I MR R

Pt HOG T, A IS T R I H VR . SR, A EAR R R XIS A R . B

Z= i R AR I B A PR 8] 13
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PR EE P BT R BRI AT BUH AL, RIPUE A IR S g PR, T H Bk %5 Re )
PSRN 55 BE I PPAL, BORIEH & ATBHE T2 MRS HR RS — RIS, BT
WAL TT %, T H SO TR PR REAT THE . AR ROL TR SR R 55 A B A
ANBEHE KIS I, 5838 MR Rl i, XS H AT e M. Fh, Fae
T BT XBS 120, R ORBCBRE I VA BRAEREE . R, ST BB AR .

WP BT T, AFSATEmBEE R, ReEHE, RS EIEH, R
TR RE T, SEATIRBUE R, AUk B3l H iR T, R W EEE e mED
b, A R 5 AR G AR R, R BRHAT RS — M % “ A R
Py N A ANSEAT I 55 B IR, SATER B PV HL, U2 nsm W S5t s, X & #fr
AT RE AN E S S ke B 3

< BESH

1. 2T

ANE) ZE L FUNFG K, EhTFRARIRALR, A8 LELEEHREL TR,

N T DU TV AN, s R B, T ARG R DL R KR K FE 2 TRE it T
2016—2018 4, AFMIKT BRI T IR 2 @A 5T DU b = R R AR, s TR
Jitn Tk 55 s . AR S TS EZ B N RN o f A @ m R A IR A 78 7
. A @R T AR B PR A 7] E Br TR 2 B 4l 4% e 4 I 4 [ PR A =) B s K
S 8 NFNHU K mm LRSS ARG ARAR. amERE - ERARA R =i
B WA R A RS 31 KTl Ak FERNS A 5F 3 BT A F) 2 p @ W A B4 B A
BIRAF (CBURfEIRR “HHB AR D) it PPP BLA/RIE 2 F A MBI . B, /K3 I H
W2 R TE55 BN IR 2 B F RN T R A B AR AR B B A P X BSOS T H . T AR A
I REE (EBD ARAF. =AM AR S R NFH 7 TR % .

%2 2016—2018 &) £ 8 b SR AMREEAFEEL (B15: 12T, %)

i 2016 ££ 2017 4E 2018 ¢

H A gt | BRI A s | EBRIE LN g | BRER
HEH TR 694.92 85.20 7.29 | 901.01 81.81 6.00 | 938.25 81.82 5.80
4 70.45 8.64 1.31 133.59 12.13 170 | 13321 11.62 2.35
& e 24.55 3.01 15.19 29.95 2.72 16.48 36.19 3.16 14.10
AT 11.58 1.42 15.18 14.76 1.34 13.46 12.97 1.13 10.96

TRER 55 BN 3.84 0.47 77.10 3.99 0.36 1000 4.98 0.43 | 100.00

FRAZE RN 458 0.56 70.29 5.91 0.54 63.35 9.83 0.86 | 43.72
HoAh 5.76 0.71 25.94 12.07 1.10 21.38 11.28 0.98 14.86
&t 815.67 | 100.00 7.94 | 1,101.28 | 100.00 6.68 | 1,146.71 | 100.00 6.54

TR AR e Rk

2016—2018 4, A2 HSLE EE SN 815.67 1270 1,101.28 1Z70H1 1,146.71 1275, 4F
YIE AWK 18.57%. Aw] FE SN FEE R B @5 TR S, HAthlk 55BN 5 EbAH
BN, 2016—2018 4F, /A @ TRERIRANZEKIEM K, FERATINAIER G 55

gy &

Z= i R AR I B A PR 8] 14



BSERHIHRERAS
United Credit Ratings Co.,Ltd.

P RRE

S0 H BER AU A S FU T 5K . 2017 4E, AR BWANKE K, T8 RMH 0%
Pk DL R B G R O BT . 2016—2018 4, AR B HIAIN SO, RS
BELE R H M NS AR R ER . AR ERAFEL B EEEAKR (B
ILEIEAE) « sEASEEA CAR—BURSERIEAR) « LRI IR S L0 &
TOEAT PN S AR R T R g BN, Hfhh 55 FEEON SR AR, B AR &
A B BTER LSS, FUBAR TN

BHRZEJj1H, 2016—2018 4, Aw]EHNEFE TRIERREFL TR, FERERLEEL
FRASERK S R ORI B R Z R S A T BURK s = i B R Z P SRR, FE R
UG NTE BRZEAR, DLRIEME, B SMARWITEG BT A FACRK DR b 21 8 38 2 A 4%
R R A AN, A A ERER s B B % BRI A b TR K . 456 BRI, 2016 —
2018 4F, AA|ZEGBAIFRFREL N, 2018 K 6.54%.

2019 5 1—9 H, A" SLBUEN SN 895.50 1276, £t LRI K 14.52%; LRI 15.76
f¢.75, B EFEFRIHEK 15.61%.

2. BESH

(1) EHTFES

B BRI K Sh AT SRR, REMEAL, LFFTHEME, MEMH
WAL, BRATEHETH,

EAgH LTE

A F [ YL A5 AR DA LS B e T o3, e/ M S B I T A B TR, BAK
52 MERMRE LA S WA TR @R, PRI & LR AKRIK B TS
%o ENEN THENHEFESMEN.

MH G FEE, TFERA AT S EH AN H S ARG, 2018 £ AIFEE 2
1,879.42 fZ.70. AFIE PN ESE LIS LG BN N, 2017 EBFTE #i% 4 R
BRRK, FTERAFS GG TEL AR PPP # %I H . 2018 45 55 210 H B2 & [F 47 i
WK, FERYAF AL T omB S HELTTWIE S 15 F R A R R &5 5 2 1 H . 2019
F1—9 H, AFENERGE THESRE 1,594.33 1278, HE#TH . 40.97%. THEHTH S
14.81%. AEEITHL & 21.02%. HARIT 5 23.21%.

A3 2016—2018 % 2019 4 1—9 A& B A 24 TAURAT &4 F (F45: 120

& EZR) 2016 ¢ 2017 & 2018 £ 20194 1—9 A
B 450.00 480.81 832.89 653.13
T 173.76 213.55 244.02 236.09
NS 227.20 506.12 218.98 335.14
HoAh 220.55 375.98 583.53 369.97
it 1,071.51 1,576.46 1,879.42 1,594.33

FAE R IR A8 AR

N5 AR T U TR R N T, WS E, 2R it e At H — e TREd

XAt 70~80%) T.f

5~7%, FlR—MNTRERIES.

T 55 R AT A IR 109%,  BIAE ST SRR 45 ey

= R TR R R B A TR 8)
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Z P ARE

AFNRE T KE PPP Wi H 2 52w m H 4, — 4 iEid 25 PPP i H st “#%
TEHIAL” ik, Rl 2 PPP I H 2 & B R i H @ 50 TiT 8. BG4
(2016) 90 5) HiE: “Xf T WA THEEE. W&KMWEIRS MUK PPP IiH, CAMKIEEUTR
VLR B 2 BEARGAE T ), AR T KIERE BAT . AE P B SR Btk S5 1), IR CHRbR b
ESEHEREY BB ILFE, AVETT AT AT TR 7 WR4E B E, T PPP i H #:% J K
TR G SR BRSSPI LL “PitR” & “—H” , A THENSBEASER PPP IiH, H54:H#
Wt T LR ] B A A N 8 g T AL AT BT, A U TN . 55— 51, 18id PPP
T H Ji5 SRS P i, R B WG B BRI . H AT AR N R T A 7 4% A 7 /E v ALtk
Jiti PPP X5 H I SZita £ 44, X+ PPP J0UH fU4% %8, Bhigs. @l TR TS — & 1. FEatidit PPP I H
AT oRIR F EONBUR AN . BRAT R LR A R B & % 4, Was Tl 77 2032 B A0 & A+ 2 A
AAT RS M. #UZE 2019 4F 9 AR, AFIRERIRTTK PPP Il H A1 A48 %% 1,059.49 {476,
SEREHE 741.39 1270, /A FIASEN) PPP T H $ B [ A K

* 4 ABE 201949 AKRNEF+KPPP A KA (45 12T, . %)

TEIT R EFE AR (B Wi gﬁ%ﬂ%%§§%MA%ﬂ 55 20859 | 163.38 | 161.09 3 30
B4 A LR VL R A B AR BRH LRI 90 19441 | 17752 | 18521 5 30
S 2 S A BRI mﬂ”ﬁm@ﬁ”% ARMARE 55| 14383 | 12302 | 3629 | 3 30
FENRIF TR A BRI H FEHNRBUG 70 108.34 87.49 96.77
SHE TR A BT gﬂ%ﬂ%%§§%MAEﬂ 70 7817 | 6563 | 4377 3 30
ﬁﬁﬁbﬁﬁﬁﬂgﬁ%%iﬁﬁ%ﬁ ﬁﬁ%@ﬁ%%gﬁMAEﬂ 51 7233 4041 1521 9 30
PR AR B EINE | SO E A RB o | 6827 | 5215 4958 | 3 | 30
PRl T rhCodl T M T 255 TR I E PRl AT AR 2 R 52.60 67.60 51.43 65.30 2 30
ARLPNE IS Eioul pu o il <! gm%mﬁ%ﬁgmMAﬁﬂ 70 6243 | 5280 | 4515 3 30
T E SR AR (FIRBD WH TR RB 70 5652 | 4424 | 4302
#it 1,059.49 | 858.07 | 741.39

R R B RIRALIR B R A T
TR R 8] A

WIS EERIGTTTHE  2~ " SRR BRI R B AR, 2N KJe. TR 15,
R E T AT n R E RGN T CCURRIFR WD am] ") L& 2 ek v 1 Re Rt
T R A TR, FERIEH EARHE R T2 w2 U Tk 55 DU A wl AR . I =4,
TV NR PRI G A% 1B I8, TKVET- BRI AR ah g1, TR T 2RI ks 580 T B

NFEAEHIE R R Pz d i Aoy 3, B R e ] AN BRI A PR A 7] (LR
ffx “EM7D . nREENKARAT .. ZHFERPRADARAT . o ERKERRARA
Al B R A IR A RN = B BRI K e A IR A m S dolk. WEMEERITTXE, N
e F A RE ST, FEARRAS, AR KPR SEROR EA R A R GE— R . FEANBRCR I 5
I, ~Fls RS AT RN &R, SR e, R SR i e iR . 2
A AR5 N 28 1T Y [ R A PR (R A DR 3 2 e AN SR e AR LR o R A
Bz, HANFEAAEGRITRES . S5k, NEEREBIIE o, KD & EARREH &

Z= i R AR I B A PR 8] 16
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TAE I SK

A5 o8 ZERAMA RS

2015 4 2016 £
e XGE A, A7) | FHfE Gom) | B&H () | REE (M. A7) | o Gom) | &R iz
Wt 152.39 2331.7 35.53 200.37 2,568.34 51.46
KR 112.30 280.32 3.15 226.47 298.68 6.76
ket 221.81 314.00 6.96 485.15 336.40 16.32
it - - 45.64 - - 7455
2017 42 2018 4%
8 KR (i, D) | FRME Gom) | BEBR (L) | RWER (M. A | T Go) | BEB (D)
Wt 228.83 3,297.86 75.46 254.21 4,439.05 112.85
K 158.55 267.41 424 166.27 379.86 6.32
R+ 866.21 366.32 31.73 913.74 321.02 29.33
it 111.44 - 148.49

E: MTRMEFAS REL, REDAGT, AT RUZHIBAA AN ABNE] R LR E (L h 42%)
TR 8] Rt

ES g T

2w B bR TR 2 SR AR B TR IR RE . JefadEn], maE. RE. 2. &, #
Frve. BRARTE . BHSRE. JRE LA R 28 YDRRR A 44 2 [ SR 2R TR . 2016—
2018 4F, A FX AL TREHT 25 6 [R) A0 2 P K 3, (2 B ROl - BB X 0N, o 2018
EREEFHREE K FERYIAAR ST T ERE MR BE T R AMIE (BR—%R
B, B4 ER&HZ) 10.19 123570, #Z 2019 £ 9 AR, Aw EEXIMERDH fFEER E 487
RAEBE T EBEAWITRETIRE . LRI E ARG 2B i H 55, AR E I H B4 5 [RS8
AR 151.83 147G,

%6 2016—2018 F% 2019 & 1—9 A N3 sHohR TR RE AL £ (B45: FET)

4 L SERE L
2016 4 41,175 36,562
2017 4 44,492 33,499
2018 4 137,672 23,216
2019 £ 1—9 H 44,574.69 28,031.41

i ARY “EARTLH” Nd) BEhEFaeT b iRkiFenr
BMHBEANETR, HE “TRPN" HEHPTEF
Pk kiR 28 74

A7 ARZE 2019 4 9 A RaE AT+ RAEZR B H LT (B2 FA4)

BB &% =LA H R T
EHUMTTREE T MR AR T RETI R LA S AT R A IR A A 682,417.00 | 36 1A
BB 0% DU BRI I H AR 505 3 il DL H T [E] RE i et 2 i 360,000.00 | 36 4~/
75 J LRI B 54k 2B 5 H R 1P A E U 232,007.00 | 66 4~fJ
RO 28 R A it R 4 A PRI H L T AR Golden Sun Sky Entertainment Co.,LTD 70,000.00 | 20 4 H
Y B I J AT 50 H Golden Wave Sn g‘gfgg%g%ﬁ R4 69,540.00 | 32 4/
i RS X (—X) First Myanmar construction co,Ltd., 33,230.00 | 18 ™A

Z= i R AR I B A PR 8] 17



BHSERTHERAA

United Credit Ratings Co.,Ltd. iijji%ﬁ%};\%

Bl JE /K B 3 b ) S Ak Ak R H El1 % JE P4 3F. PT.Sumber Organik 20,000.00 | 20 A

AT E K B R R Hh ] 453 19,505.00 | 30 4 A

YOS FADHILI ROVSALBITR H 4NEE M) . s il 2o ke TR PALE R TRA R A A (SNED 17,616.00 | 22 4H

R A T TR ZERIH R AT 14,028.00 | 18 H
a4 1,518,343.00

E: RIUATFRAE . VRTRRFESRERE . JHEARRKFERAD FRARFTAL, REFTSTRSMA
FH R A a Ak

(2) AG%

LA, BB LN LRABRX G EH YR, 28K HUAHEKBHE K.

AN TR G2 ARV A T DS S FR B, 5 AR BN KR, TREEL
FifaR. EME, AFRGWAKNERK, FERZEETISHEM, A5 ZIRE L 88& p A
HIAFEFRE R Bk, [RIENHERE . JREE -+ DL SRR A8 Sy s . 2016—2018 4, AR 5%
BH R 1.31%. 1.70%F1 2.35%, B AEBE AR 4L T AR K

AFFEMRI A SN GAIRA A BINRGRAR . EHKEFRAR . mFHK
TEMERGIRA AL, BT, (EEER A, R85 7L,
ON TSI R T 4 T AR SERR R P B DL By AR R — 2 e, — IR FERR
FATRBUT IR AKETKIAN 15 RWNGEH . IRE T H 4. AR REMER A LIS B 745 A R
AF =i BWERR G ARA RS, Ll A W3, 2018 4w i FRE S 85 440 51.42
1255, SEER SN 38.60%, % T .

4.8 2016—2018 a8 | H L4522

R R HELSH (&, 2 wERY GomD R EM (FT/m)
2016 %5 | 20174 | 20184F | 20164 | 20174 | 20184F | 20164 | 20174F | 20184
A 44,56 78.00 118.10 | 2,603.39 | 3,341.23 | 4,645.90 | 2,568.34 | 3,297.86 | 4,439.05
KR 2.19 433 6.70 299.02 273.97 403.27 298.68 267.41 379.86
by 12.57 29.20 35.81 337.66 348.56 359.59 336.40 336.32 321.02
R 0.46 22.06 29.18 - — | 246833 - - | 2439.08

FA R IR A8 AR

(3) =l gs

G EIbAEEAR AR, ERREBRTAEEKR, ARBE—REARILBEAES;, REREFL
G % B RGN T FREFRABBERGY A, RRMNGE—ERHEHE,

AN NFFEHFEFFR AT AT FER A Eh =T REE (EED GRAE (R “BHE
LR WM BAF]. nHEERITRBREARAT . @R BT REEFRAF LA
BIGIMETARAF . Hh, AEEHRSER —REH=H KR, WA= L EHr=H Kk
HIRAF . Mh s @Er R A RA RSN TAd.

A 2019 4 9 AR, A O LEEIH REMMAE T 174.64 Ji°F K, T a4 &Rk
STt 168.29 1276, Hirh 2020 4ETR i1 82k 37.44 12,70 E A H S 325.65 1470, C5%
RS 102.14 1270 A 7 EHUE R B 7S 2, B E 2019 4E 9 HJE, AR A iR 4 A T & L 1,073.23
JiFIK, Ho A 894.09 Ji-F U KAL T8t TR HTIX, H T4 5 RIE B e i 0o F 5 G 48
LA TR X I H IR -
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A9 ARE 201959 ARFHNEFl FEAAEE. EEFBFNL (B3 FFHK. L)

o RE Tit4H ¥ B
B AR B HE FE | mEX TEETH % %
FH SR i< BB e /N
WX H . B — & AR
T ; - PR R it FE 1B (X = X 7 45+
AT T s | ey AN
B FUNGE. MR, BB 20 A TiH 61.98 48.12 o T S P 180.89 16.65
BX CfE T ZELTED |
HABR RN
B2 TF X HEHUAR R . 25 P AR A S
| kBB, RENROMKX 2014 4 1500 FIEDOERE SRR ~ s
Wz HAF o o — RN 26.25 14.42 | RTTHLIRIX 2014 4F 1,500 3142 | 19.36
ERNEREHE . Z@EFEL R bt by .
B ERNFENFIE . e
7 fil & SRR E T H
SRR | e , st 3t .
g s MARFEDE . PO, kb, WKy A
PRI | S e L 53.00 Sl 3790 | 2028
=F 7 CHUHEERRER I E « M EG 4w I s .
gi%ﬁig gﬁﬁfﬁ;gﬂﬂtb H. Westisgi B 83.29 52.75 K IR i 2 BRI AR5 7055 | 40.96
Zﬁﬁ@fg& Tig oty 312 - PFEFF R X — 1] 489 | 489
&3 174.64 168.29 . 325.65 | 102.14

T e RSk

(4) {RBE S 2B i X il

PRI E B P RBGER B RTIBK, A RETRPMETE X, A8 aFaf
EARA; BEARREEEHAANDREB A, TBHMHFERY R, BANENTEADHERL
RAF.

AT FIET AT S B AT LR i A B A A A PR A 7 (BURRIFR “PERCE ™) &
HEN IR =8 & X BT RAREE G S X SOE T H R AT SS . A a] AR ORRE 5 A
H AR FE H g hv k.

ReWH

AT 500 H e fBUF 2T AR, B IE R TIUE G B S 4 BT e MBS, EREA A
ZH5IH G2 E . FEBUPEAREE 2 CRW B R 2.00~2.50%) & TR EH A4S A
A, BRI, FER RIS E BT E S 7 A LAEH W — Ik R AR AT A ]
W55 5T, QR H BTN “KIRNGER 7, WEIBURF R T N “KIRAT

BEGHRIE

N LA RS TR I H R S CT R 000 H J  E 4 3 ORISR I DRk B = SREURT A B % 4
ChoRAhg %t 4. BHRANN R &M TR EE 4, URER “ =47 REAERABEAMAE LK
PR I H P e LRI . 15% R0 2 b s B RN . AN IS IR ERL 40% “SLH)E
A7 WNFEFRF R, A IR A BER o5 PR AR, = 8 W B HE B 5 i (2
ZEAT CEBANEVIO); TUH B AR BATEE . B BUNT S E R FE S = AT
P,

WA T7 T, WEIBURFR A = S AR AR AT . A E, AT BRIEH &t , 4%
P 3% BV B B 4% BB 298N BOL S IR (BIAT 5%), - AELIgN, 3
HEH RN TP RIS ——L5 AR5 27, A5 BIFRAT N« RSO R —— 1 55 P B3R 7

NFBRG G H A RATILERS K, @E AR 15~20 . SN iTBURF 6 KA R
218 IR T RIS 55 & ST 4 A T Ja A J TR L, AR AR BB E S TE N “AE

Z= i R AR I B A PR 8] 19
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[i] 72 B 7 A AR 58 = U R B 47

B 2019 7 9 HOR, 2w ORBE b5 AP X o it H a4 5 1,113.25 27T, 258 i %t 1,056.74
{275, TR 444.36 1470, AFIB RS RERFDHBICE T, BREIF X SoE5 H #4591
Tt H ARt T

.10 #ZE 2019 4 9 A KNG £ 248 IR B R B B FE A (B45: L)

BB A £ R han | i)
2011 LRI B H FohfE. IHIE 343 5.03 432
2014 4R 53 5 H ERCA 7 N T 8.70 810 | 716

R H .

JEMETIT 2015 AECRRE A @ W H peyiid 0.41 0.33 0.33
BSFIX 2013 A fRR G CEE ALY @ miH BFEX 347 1.60 1.09
Mt 16.01 15.06 | 12.90
2012 S H B AR E SR RS TR R H BT, RS 8 A (il 186.69 | 22131 | 159.97
2013 SERHE AT B AL VR R H . BB 8 AN (D 114.95 100.37 61.01
éiﬁﬁﬁ 2013—2017 FLRILH T X g (—3) TiH BRI Eg@rﬁﬂ; ST 403.83 | 356.10 | 128.62
2013—2017 F=FE M X dog (MU TiH FLHITS 8 M (7D 26853 | 259.23 | 60.47
P A8 T 1 [X 45 14 AMHBEA A P X Bt 50 H I, Sl 123.24 | 10467 | 2139
ANt 1,097.24 | 1,041.68 | 431.46
it 1,113.25 | 1,056.74 | 444.36

T e Rk

3. ARAR

28] KRR E I T AT,

NEIARBEE NIRRT “ RO H 17, BRI, TR AGR . “EHE” G
T~ GEEERIIMBRESR . AFPRBEIMER “——8" 2 g fE 8 o0 e 67 1 8
BENLIE, BRRF “ TRESR B+ T 51007 WA IR HESh BE A S TEA . HRbriE. BHT 5% “ ik
257 REF DA IRIA RIBVONINTF, 5 BB NS RRF MR A RIAAE R K K S= M BRI,
FRER A=, 0. A, RFUNMSHIUATH, miehg. 85, &l “=A4%E7, #®
SR ZFBEE R R ER M. 4. A4 Tl T, s vii®s a1, Aliitit
A5 i Je o

£, MEoh

NFEIRAL T 2016 —2018 SEFE A I S5, HEH AR S THITE S B CREIREE S K0 X Eik
W S5t it AT 7T, TSRO IR B L. A SR 2019 SEHT =TI STk R AR L
it

2017 4, 4> FIARAE A BOES A AT 1 (SR TABT BUA — MLl I 54 ek Ui ) (2 (2017)
30 5) HIMHRMERE VN STHEGE, R TIBHIAE, A m B AT e 2 aEAT 7
1. 2018 4, 23w RS A BUAR A AT K (S8 TEAT BN 2018 48 8 — il I 5t i sQpta i) (g
2 (20185 15 5) MIMIRMERE VAN ST, JEx UAEE AT 1B A Ah A =] Xt
A TH 20T IR, DI, AR 2016 SR 558 . 2017 4200 55t 7 (s I A =) 2017

Z= i R AR I B A PR 8] 20
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TR T 2018 R THR R RTAL .

MEFERE, 2016 Foml Bl PN G IE T A 73E 18 X, 2017 A wiEd 4k
Al — 2 NG I T AR 11 K 2018 F, AR 3 Ky aw, YO 2019
&, AR 1 X7 aE. BE 2019 9 AR, AFGHEE T AR 49 K. L=, A
HBOBTYE 7 A R BB BN, AR I AR 55 R R L PR

1. ®=R=E

M Ak, WP REGEFRIBTMK, DK FEFREIEK, A8 K= P EIKIRK.
ERIE LG, KREEER, TEAERE, TEREHK.

2016—2018 4, AH] B RAEL E K 21.62%. #ZE 2018 4K, A 7M1 3,465.62
{070, BUFYIEK 14.15%, FERAEE TR, Hd, R/~ 41.78%, JERmah5 ™= b
58.22%.

2016—2018 4, AT H T ELE K 6.66%. #E 2018 K, ARshHE” 1,447.96
2.7, BEFEH] TR 7.13%, % 5 SRR FHoAth RSGR ORI kD BTS20 5% 77 44 s LA R T B 4
(15 15.53%) SUSCEEHE K MO (7 37.89%). HitSidkak (15 20.10%) FIFESE (5 18.95%)
NE.

ANFFHAERNRTRESE - BAERER KT . 2016—2018 4, AntMEESEHE MK
9.74%. #i% 2018 K, AF MK 4L 224.86 1470, BHEYI T 3.19%. Hi3Z[R¥E4 29.06 12
JC (5 12.92%), FERIZE, fEK. HHER. KRT. #HETHTIHESRIES, EEfiks
& RIFEE RS,

2016—2018 4, A MUK ELE 1K 6.10%, MR EE NI TREEER. BE
2018 K, vl MUK K 546.43 1470, AW TR 16.59%. MR FHIMKES 73 it SR PRI #2511
WK KR 5K A, 1 LAY 56.58%, 1~2 4EM Y 19.93%, 2~3 4EM 4 11.37%, 3 4Lk
M) 12.12%, THEIRKHER 4.82 12T, THEHHIY 0.88%. SIS 3K - T .44 SR AL KGR B &
11 52.03 147G, itk 9.52%, £EHEERUIG; BT T0 4 KGR AL 1 BN % U B R BUR LI, %4
[ AT IR — f¢

%11 AZ 2018 £ RANE) FT AL FALSER (245 1274, %)

i AT WERM | Lok

PG SR R A 7 17.20 3.15
FRIE J LA A E BT 10.68 1.95
s AT T R R R R PR STE A R 8.09 148
BT AR G 5 R S A TR AR 8.04 1.47
= R R G B A R AT 8.02 1.47
it 52.03 9.52

T RR: 8] FIHRE

N TS ST A B TRAT 5k S T AR R A . 2016 — 2018 4R, /A | Tl 2k AR 4 5 4 K- 8.08% .
BE 2018 K, AFEITUATEKIN 69.75 1470, BUFYIIGK 4.38%. MK KA, MESTE 1 FLLNT
TR K 7 68.90%

N T oAl SSGER BN TARE BB ARUE 4 R R RI 2 50 A FARAHRIE AME k%% . 2016—2018
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AN E HABNBGRES E A N 9.60%. #ZE 2018 4E K, /] HAhR K 291.09 /27T, BAEY)
NFE 18.65%, TR AR BT MR F K B 0 AT ik v SRR e v £ 1) F A B SGR K 4
MKESTE 1 AELLIN I | 38.43%, 1~2 4EM 5 25.41%, 2~3 4EM1 5 28.99%, 3 4ELL B 7.17%, it
FEIRIKAERS 0.66 1270, AF HABSMPGRIKESFAS, IRKAESIHRD> . A5 HABRISGRET B4 & T
99.02 {2.7t, itk 34.08%, R,

A 12 BE 2018 HFRNE) A AL MK BAFE L (845 12T %)

y o A 7 W T 2
it N2#R IR TR R it L1

A IE XA P X s 2t 8 R 4 35 PRk kMK 29.93 10.30
PR 3 XA X 0 A FE 1 PRk MK 24.46 8.42
= BB A AT PR A 7 K 21.80 7.50
i%ﬁ?%%ﬁ%FB&ﬁ@&I%@%» T 15.43 531
TR E BT S MR R B IPAE PRI MK 7.40 2.55
it -- 99.02 34.08

TR A e TR

2016—2018 4, AFMFHPERK, FHE WK 24.21%. #Z 2018 F£K, A AR 274.35
1276, BAFYIGK 26.84%, FE RS FIERNIC S TR HE ™ UHIRIEE KIS AR
Toerh gt & AT R O 58 TORGE %7 5 35.42%, B3t T & A (5 77 S8 IK T B 1 43.47%, 13
= IF R 77 i 14.49%, JEAEL G 3.75%, HANIEGLRE M AR,

2016—2018 4F, ArFIAEMBIT S~ FEHE AWK 37.32%. #HZE 2018 K, AFIERENE~H
1+ 2,017.66 1470, BAFVIIEK 36.62%, TERMEE TR, HMIER3I%E ™~ KIEEKrE. JERsh
BRI DL N IGER (5 5.93%). fEEELAE (&5 54.78%). LIEHF= (& 5.77%) FIHAMIER
S (1 22.38%) AE.

2016—2018 4F, Aw| At &G B EE A K 29.96%. #E 2018 4K, An| A[fEH
BT 48,59 1470, AWK 11.54%, EERINWT mEE LI RERERNEGRTTEA
A amEl (D LR R FTEA 7% 2.00 14762 75 BT

2016—2018 4, 2w KA KB & N 9.40%. # 5 2018 £ K, A F IR UK 119.65
278, BEVIEEK 7.15%, FERTEL A X L9 S80S NG K e, Hod Rk
BT 1 H 2k 39.86 1270, TLH % X Lt — R 40.94 {270 A GRS % )& ¥ 4> 33.87 127T.

2016 —2018 4, AR F I E A K 110.35%. #%E 2018 4K, A RIHLTE I
7” 69.80 /47T, BAFHIEK 183.02%, T H A LK LU AN i B A 7 1) L i fs FH AU A\ 52 5%
P 5 HU= T8

2016—2018 4F, /A [H & B FEE K 8.00%. #5E 2018 4K, 4w [ & %7K A i
68.36 1470, BUFHINHK 5.35%. MIMBCRE, BEETY G 87.29%. HLEstk# b 7.86%.

2016—2018 4, BHAETRRRSS . M X 50 B A B i TRRI H RS K, ARITEE T2
R G 53.94%. #HZE 2018 K, AFIERE LFEN 1,105.33 1470, BAEWIIEK 43.80%, +
BRI DX I E A AR L O3 T R 2 R B RS R A KR . PR
W 5 M X T H K B ARA0 444.52 276 PRG3R i T 27 G 8 TR A 1 LRI [T AR A0 55.97 47T
ZLA] M 7Y 22 R ) w2 B v AR — AT H K [ R A 50.14 4270 A TN =y I A B T H AR i AR
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P RRE

T H KT A8 120.49 1270 JCiLEEFE (LLWBD il A B w TR R4 94.25 12.7C

2016—2018 4F, AT LIEEFEHE K 47.71%, £ B R 5 AR ERF 28 DU AT
BE 2018 K, AL HE ™ 116.51 1470, BAFEYIIEK 99.47%. HA LB 31.21 /27T HF
VFEE R 83.94 1270 (B NREEA I ZHD

2016—2018 4F, A aHANARR S A ELE S K 27.00%. #%E 2018 4K, A F HALIER
B 45151 1470, BAFVIEK 21.24%, £ R GHTHE T AR 40.00 1276 PR D5 R
FIXGE TN 20.20 /2 70Hr 8. b, OREE G- X0 H 52 TAF RS K AR AT 330.80 1470 Tilft
T.FE3K 40.65 1276 A e AU g3k 40.00 17T

2016—2018 4, v E] USRI & 55 72 S A L EL 43 00 42.13%. 37.04%F11 27.62%. A
RISCR IR, %A &) B 8B BUECK 5

B 2018 R, AwISZIRTEF” 1,457.75 1476, AETRMTEE CERRIES &IRL) . MK
o AR (R AT SEBe & ) FFHOR S (e %=, BIET=, R TREMEAbIE
WMENHE ), HRPZRB 42.06%, 2752 R - HK.

%13 AZE 2018 SFANE ZRFFHR (F42: L50)

miAH BARKE ZRER
Tme 29.06 BRI & MG SR 4
% 3.55 EECiR
B 1.00 R Gl
[i5] 58 5 7= 9.26 LR €S
T B 85.21 LR €S
TEE THE 937.06 EECiRL
FAbIRR B B = 333.15 EECiIRL
K IR 35.52 EEE
IS R 23.94 EEE
it 1,457.75 -

BAERR: 8] FitikE

BZE 2019 4E 9 AR, ARG EE 3,808.55 1270, BAEHIMK 9.90%, FERIEMNE
AR Hmsh v 40.04%, FEGBNE T E 59.96%. BT A BRI AR ANK . BT
FEHAETE 326,75 147C, BAEVIHEE 19.10%, FERE LIH LR BRI SRR LR
1,297.94 1,70, BHAFEVIIEK 17.43%, FENEIEA B H R A RTEG TR %5~ 198.72 147G,
BUEYIEK 70.56%, T RLIMIHT 2 BAGHrm I L0005 78 2 R 8l a8 B A,

2. RARAPTH H AL
B EHFHERBIR, FFAERE, FEFLARKBHESFH L.
(1) FEh b
2016—2018 4F, A" MAELE MK 20.18%. #ZE 2018 4K, 2 H fifiiasi 2,534.04 12
TG, BUFHIEK 9.97%, F-ER B HA AT R E R0 . HriRtah 7675 55.12%, R
BNt i 44.88%, A Al G fiit 4 AL A X T o
2016—2018 4, ARl REL R A1K 19.60%. #E 2018 4FA, 2 @Hish 711 1,396.80
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{276, BAFYIEK 3.78%, FEREHALSATERAIE . Wah i Gk s LI ERR (5 13.07%).
IEASE S T A TR 7 47.27% ) HoAt A 3R (7 20.08% ) —4F A E B AR 30 75t (5 7.61%)
AR T (5 5.48%) N

2016 —2018 F, AwF|FMMEHEAGK, FHEEHEK 21.51%. #%E 2018 K, A F/FH
3k 182,53 1278, WA T & 19.42%, E B A5 S SRR 3K

2016 —2018 4, /va] DA R A NATIKFGESHE K, FIE G 9.64%. A% 2018 4K,
AT 2R K AT K 660.21 1270, BAERIH K 3.51%, TRFEE A TS IEY 5K, AT R
LR T ARG K AT sl.

O T AR R E BN AR R AR FER PRSI GR T4 RIES KR4 . 2016—2018
, AR HMNATHOESEIE K, FHEAHK 37.97%. A% 2018 K, AR HANRATEK 280.43
1276, BAFYIIEK 27.07%, FERARK. TS PRIFS DR ARSI KBTI

2016—2018 4F, AwF—FENBIMIR ARSI Gk sIEK, FHEEEK 16.08%. #H % 2018
R, ARFEN B IER SN 7 106.35 1478, BUFEAIE 8.37%.

2016—2018 4, Aw|HAzMRzh MR FEIGK, FE K 87.36%. #E 2018 K, AH
HAh RSN 7145 76.55 1270, BAFERIEK 36.07%, £ T RS R AT .

(2) HERiBh i

2016—2018 F, AwdEmshfFiELLIGK, FEEHK 20.90%. #HE 2018 £ K, AFFE
WMt 1,137.24 1270, BEYIK 18.67%, FEARKMME R LK MINATHIME KIS ARJER
R EE R KSR (5 94.00%) FIR.

2016—2018 F, AFKMEFELIEK, FHEEEK 25.19%. #% 2018 FAK, AFHKH
13K 1,069.08 1470, BAFENIMK 22.35%, FE R PPP % % shIil H OUH I K BT e KK
F B AP R (O 78.63%) . 15 A K (1 15.70%) FEIF A2k (5 6.93%) FIRIEE K (5 6.65%)
MR WIBREEH T, An KA I 2 T 2025 4 LLS FI.

2016 —2018 4, AwF|NAMFFELSE TR, FIHEENE 47.08%. #%E 2018 K, A n]Niff
fiig7 21.44 1275, BUFHI TR 53.01%, FER—FHNEFHFREZ . A" RAT6FFH 2020 4,
2021 A1 2022 FEHARI43 7 9.94 {1276 3.50 {4 JCH1 8.00 127, HK=FHEFEATE AR,

.14 A E 2018 H KNN3 HAHE AL (F45: 107T)

ey s H[R) EX
15 % T PPN001 2015.05.21~2020.05.21 4.98
14 % T PPN001 2014.02.21~2019.02.21 5.00
14 JE# T MTNOO1 #1224 2014.03.28~2019.03.28 5.00
15 VIS4 MTNOO1 1 ZE 4% 2016.01.04~2021.01.04 3.50
17 I MTNOOL H I ZE 4 2017.05.24~2022.05.25 8.00
16 4 5 01 2016.09.29~2019.09.29 4.99
16 10 01 2016.01.26~2019.01.26 434
17 28 b5 it 2017.4.30-2020.4.30 4.96
it -- 21.44
— 4N B R i -- 19.32
it - 40.77

FRAHR: 23 5T
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2016—2018 F, AFEIfRSGMBLIEFIGK, FHEEGHK 19.45%., #E 2018 FFK, AnF4H
it (K A AT SRR A RAAS R P S5 AN A i 5 A T#% ) 1,485.86 14.7T, H4AEY]
HK 12.94%, Hrb, FAGI S5 (5 25.45%. K55 47 74.55%, DLKIAGi S A E . #2018 4R,
AP ARSS T A AR A A 55 TR AL LE 2 3 70l 73.12%. 61.46% 711 54.32%,
BUFERI AR B 278 N E AT s N 279 NE 2 MAUR RS 167 AN E 5. #(E 2018 K, 4]
fE(E 10 2E/KEE0:, AR 143.10 127C, #RKEGIFF N E RE@EG TR, ElRTabs 50N
77.22%. 67.35%7F1 61.29%, fiis%sfiiHidt—LnE.

HZ 2019 £ 9 AR, AR MFURAN 2,790.99 1470, BHAEYIEGK 10.14%, FE RAEHS) 64
Kpral. Hrpmsh 6ty 53.18%, AEIsh M b 46.82%. 4 w)Eh Gl 5 A SN S AR X i,
TS B A K

A 2019 4E 9 HAK, AR LAH1,713.66 1470, BEYIK 15.33%, FEERKMMGSHEK
PR E. Horh, RS 427.65 1270 (5 24.96%), BUEMIHK: 13.08%, I R A0S HE K
FrE. K45 1,286.01 1470 (5 75.04%), BAFEHIHEK 16.10%, 2R KIE KR Z sl
A 2019 42 9 AR, AR B 53 4555 5 A L BRI IA 6T 55 B AL L 2253 iR 73.28%.
62.74%7H1 55.83%, W] HIHEIN 0.16 AN H 7 Al HEHN 1.28 AN 4y s FISE I 1.51 AN E 4y . T
WS BHRNKIAG 55, BiE 2019 42 9 R, A F it 55 S Ak 2 1,865.81 1470, BUFIHE K 14.61%.
AT G A A EEER A 5 55 B AL EL Z 50 Tl Dy 77.28%. 68.31%711 62.43%,
BOREERT 73 3G 0 3.99 AN 43 sl G0 5.57 AN 4 s RGN 6.60 N E 4 AL, AR S — b
JnE,

(3) Fra&ERGE

2B iR AR AR K, VHBARSE L AR A TR X, IR H AR,

2016—2018 £, AT IHEHEMGEE AWK 25.84%. #HAE 2018 4K, AFTHEMNGES
1+ 931.58 1,70, BV 27.29%, - BR B HAWK & T HA/DHUR R 3G 0, Hd BEA F]
FrAa#ERGE Y 64.97%. BFARIFTHEFHEMGH, TEHSDWEAR (5 46.52%). HAMM G TH (4
23.49%). BWARNF ([ 21.70%) FIRSHEANE (5 7.51%) #6%.

2016—2018 4E, AR AFELE K 3.09%. #ZE 2018 FK, AF LA 281.58
{76, BAEYIEK 2.73%, FERAFWE =M B W BUT I E R T A S 7.49 /47T,

2016—2018 4E, AF|EAABELE AWK 5.06%. #ZE 2018 F£K, AFHEANF 131.35
fe.75, BEFHIIEK 7.14%, FERWEIMP Xus. RS =90 BN 55 8 BT 8

2016—2018 4F, Aw|HAWN & TEFEEAHK 119.35%, F 2 RKATKE: M2 6
FFrE. A 2018 AR, AR TH 142.17 70, BAEWIEK 105.04%, FE R 2018 K
1TKBEHEE “18 =~EH MTNO001” 15.00 1270 K& ZE “18 = # MTN002” 15.00 127 “18
TEZE Y27 8.10 1270 LA 4V AR AT AT S I AL 15.00 42 7080 L i 4RAT 7T S 4542 20.00 12 70 HTEL

A 2019 4F 9 AR, ARIIAEREE N 1,017.56 1470, BUEYIHK 9.23%, FE £ 2019 4k
BRI T RAT K B9 SR o B R G AT 8. oy, VA8 T B A B BT 3 ALaE 7 Gl 63.27%,
DR AL A o EG A 36.73%. AR T REA R BT H FH LA 643.86 1470, SEWLHE A, HAMAL A TH
BEAS AN FARI AR B A 20 5 o 45.92%. 23.63%. 21.40%7F1 7.80%.
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3. ZFfE

28 B RPN KA, FSHAEAMAREE K, A3 BABITEF TR, ERBHRH—
#%.

2016—2018 4, AFIENRNESIK, FHHAHK 18.55%; A FE A ESIEK,
PIEEIEK 19.31%; A A E N RNEZR 758 7.57%. 6.76%F1 7.00%.

MEAIE 2R FE, 2016—2018 4F, AR %A GAUELSIGK, FHE MK 11.25%., 2018 4, 2
& 411 2% SN 50.89 12T, B ARG K 7.68%, HrhANEERR . BRI . WEAR 2R PRI %% B
SR8 4.15%. 64.41%. 1.71%F1 29.73%, LA HLSE A 6538 o . HhaseERHN
2111470, ¥ B 55.66%, FELR)THEAA T E W) ORIRIG K AT e A E P D 32.78
.76, B EFEHEK 9.97%, FERRTH MG KSR W% %A 15.13 1476, B EFRED 2.11%.
2016—2018 4, A F AW EL 251 4.98%. 4.25%H1 4.39%, 2\ &) B F 4z A 15t

2016—2018 =, A FEFEHTILEEEE K, Hr 2018 44 1.03 1278, B LFEWEK 11.05%, =+
A UK B DT R 3% BT US R G AT FRBEES o ED R LE B 3.40%, % ENL A R A
Ko 2016—2018 4, arlENAMINZEFER D, Hr 2018 474 0.94 1478, A5 ABUR A 3,
EDAMSON AL A 3.13%, XRNER A K. A FEFNE SIS, FIHE A1 K
15.41%.

MEFIFEFRE, 2016—2018 4F, AR TIARIG S, SBT3 A 5 R st 2 BN E
P, Hih 2018 435N 1.83%. 1.47%FH1 2.72%, A ZAIRE S1— .

2019 5 1—9 H, A A SLBUE SN 895.50 1276, £t LRI K 14.52%; LRI 15.76
f¢.70, B EFEFREIEK 15.61%.

#

4. PR

o3 A ZEARFETE REK, AN R AEZ IR E GHEBON, 28 Kk
HBRRSEET K.

MNEETEIRE, 2016—2018 4, ARSEIENIEMARBEHKES, FHWEEHK
15.70%. fEREZEMBLY K, ARAEEFEHIER TN 2IEFE KSR, FIHEEEK 13.10%.
2016—2018 4, AF L EEF LA BN 8.65 /47T 22.02 2. 70HN 58.37 14.7T, HrERFHTR
NIRZE . 2016—2018 4F, Aa| WAL 54 77.76%. 71.54%F1 74.38%, W SZHL 5 &,

MR TGS RE , 2016—2018 4F, AR FIHEIEMABEIIEK, FHEEHEK 14.06%,
Horp A w IR HoAth 58515 sh A B4 32 B8 BT T H [ AN [A] AT 0T 2 5 5=
T s B AR BT A PPP I H 8 BT, I = AR A m R B S I U A ARk s, Horh 2018
SRR A473.91 1070 AR SATHAB S BIE A LM 4 =2 BT I H B3 A B FE 58K
zi b, AEIBCRIESHBLEIR A 7 N-374.93 12T -410.36 12.70H1-356.68 1270, ST HIR
P

MEFESRKE, 2016—2018 4, ArFEFRIEHIUESRMABFIEK, FHEEGHK 14.07%.
2018 4, AFIETIEINIMETAN 833.77 1470, L FFEK 6.24%, FH AU 197.85 1476, £
TR I H ARG . HARR G T B RBUMFE TR, IS HK 628.33 147G, WEIH AL 5HiE
BE KB4 7.58 1470, F BTGB TT AL S CUSERAT A LI S . Bl 153 45 AR 1) 338
K, AFEREDNESRE BIEFIKESR, FHWEEHK 37.21%, 2018 4, AR EHZNI
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&I 559.71 1470, B AWK 57.47%, TEREEFS AR KT 45 F, 2016—2018
, N FERIEI IR0 HN 343.48 1270 429.39 12701 274.06 127G, R B FREa%, £
BIE A N 10.68%.

2019 4F 1—9 H, ARKEIEEIEFRAN 48.02 1470, HENEHINEFR L 272.20 1278, %
CHSBNF RN 258.77 14TC

5. 1244t

B BT SPIAER, BEBEAEHKR, FRI NG AEBRTREWE, IIFHEKX,
2] BT MR,

MEG LS RE ST b G, 2016—2018 4, ARIGAIHLZ4 08 1.30 f5. 1.16 541 1.04 fF, &
FILFE RN 1.12 5. 1.00 £5F1 0.84 £i%, AR5 LL 7008 0.82 £5. 0.61 £%41 0.60 fi5. #
#2019 £ 9 AXK, AFmshtbER. Eah bR AB L& E 65 L7508 1.03 fi5. 0.81 551 0.59 fi.
BARE, NE G IR,

MR e I4845E , 2016—2018 4F, A ] EBITDA 437°A 43.32 1.5t 49.88 {2 70#1 58.81
fe.786, BEBEBKER. MAKE, 2018 F/A 7 EBITDA HFEHY (4 10.37%). F A% 3R H M
FLESZH (7 30.05%) Rl (5 51.18%) #pk. 2016—2018 -, A "] EBITDA F| S &% 5
SA 1.93 f%. 1.06 f5 41 0.95 fi%, iZ4E FF&, EBITDA XHF|EMESAE K. AF EBITDA &1
555 L2379 0.04 £, 0.04 540 0.04 1%, EBITDA X &8l fii 55 B8 s fe i — . BiEEH, AFK
W= fiRe J1— M.

HZ 2019 9 HR, ARG MERAT KA SRS D8R 2,889.34 {270, HATH
FH#EE N 1,930.48 127G, AA#FAIEE Ny 958.86 1470, /] (Al Bk ¥ IR b ¥ 18 «

HZE 2019 4 9 AR, AFXAMELERS 1.21 1270, HARE 0.12%. HATT2 § 2 FE Rl
PR PR A ) (LR AR “RIBHR NEHEA LR T E NG &EEAR NETAF,
MR AMALRY S5, A F] IS K 5 7 H A RS R R S Fras A, XA OR 5 34T T R
FiE, H 2016 4 6 H LLREFIZ A A HHLRLSS, Pk ARSRAS T3 80 A48 frolk 55

U 2019 F 9 AR, ATV AAERXKRIFAHEEH 17.86 1270, HPAFMEANEEWIF
&A1 7.60 1070, VENHEEIFEET 10.26 12470, BAR LMY 3. ARIRRIFAWREHECK, #HAR
RRAEVFRTER:, Bt A TSR A A 77— e FA

FRHE A FFAER) (MAE S REVMEDY k4% : 2020022112162488463157),
£ 2019442 A 21 H, ARIARFHIREHE RERAA RBIRE L.

6. Hroa) Sl

FNEFEER. AMREBRE LN EAFREAMNIERIK, FANBHELAEAKR, &
Flee A E5.

HZ 2018 AR, BEAF G0 1,117.74 {470, HEHIREBHE =LA 32.25%, ~n] FET
AFEZ, BB

BE 2018 4E K, FRARI A E G AT 438.72 1470, FHA R FTE FHREE LM E AR AT
flAl i T EMI R, A IR T F A  47.09%.

HZ 2018 K, BEARIAfIATE 679.02 1470, A IFEIRE TG 26.80%. 2018 4, BFAF]
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SEPUENPIRN 289.21 1276, FlEEAT 16.49 147G

HZE 2019 4F 9 AK, BFAFIHEMEH 1,319.18 1270, A #H KL 2% 458.75 1270, fifit 860.44
{278, 4Ehfi57328.21 (0,70 Bl 65.22%, 4 il w AL Z 41.71%; 2019 £ 1—9 H,
R SEBUEMLYON 278.37 127C, FliiE 4T 13.63 12T

I\ KEARSEE RSN B BIRE N7

1. REAGAT ) R 500 %8

BE 2019 4E 9 HAK, A RIS EHN 1,713.66 1278, AWK AT A 762210 K47 M A 20.00
.76, MXTTF ARG, KRG RGHIER/N. AR EATE, ARMES HIEA B
H,

L 2019 4F 9 H RIS Hs R 2Eatl, AWIGAERATE, EHMERARHEBLT, AR5
i, A g5 T AR LL 3 AN 57 55 R AL L %6 43 il BT 73.28% 62.74%F1 55.83% [ F %8
73.81%. 63.01%7F1 56.21%, A= GHfFAKEH T LI, Gids fHAFTINE . 25K S8 — i fit
%, INFIRTE AR SIS AL LSRRI 5 55 AL LR 4 il B 77.28%. 68.31% 1
62.43% - F+ % 77.40%. 68.54%F/1 62.76%, AT /K TERT LI, i H4Ha s,

2. RIAMTHAZT AR A) oA

DL 2018 4F (R AH A 55 B Sy 3 l, /A& EBITDA N 58.81 1270, AW 2 K AT4:%4 (20.00
{2781 2.94 %, EBITDA X A W5t 25 AT 480 (1) PRI BE T 34T - A W 278 W BB\ & 1,064.02
{278, WA RAT SR 78 s A5 80 7 N 53.20 1%, A R 2 ETE SR ARG 25 K AT 4
BE SR . BB AR PSRN SR IIER, AR ARG 7 2 e KSR .

v ZEEN

NANEN R A AR R e S SR A A H B A AR s Ak, B R AR R
PRI, Ll B X I T L 05 2, DR IR S A X e ids 5 2 Al 80t #5¢ B3 300 H 3145 41
PRSCRF IR, B TR S RATE L, NAFIARRFFLER FEBE RiFEat. RN, Be
PP STE R FAT WSS F WAL, AR BRI ESS, G MR, Fi55 MHRE, RORBE
AR H s KA DR O HLAE R AR 52

TR, ArlEk g2 e R, SN RANE R SR T, AR R @ FAT L
ST K 78 R I H i 4%, ASRAT YRR E A BRI . BRE VRSO A F PP BN “FasE 7

F T 4 m EAAIYNE HPIRIL LA A 7 8 BE T IR G VRO, BRETVEZOAN, A RIAN
iz RIS RELZIE K KU AR A

T A HAb AR B AR Ak ) B 0
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Mtk 3 Z=EABEERRIERERFGRAR
FEBRARRIFINER (B ZE 2018 F£X)

3 BREH .
g =k s HRER
2016 7 3 J LA TR i AR e 50 A TR A S Vi A 7l e Fa B
T TR AT IR A 7RI 7 2 B MR IR A R, BRI R .
L | A d0ds1 i, HB#% 40709 G, St |, R BT

AR R o R L AR AR SR T (s ety 2005 | HO%S i

7 AAKGERZ ARSI T (BRI AR, bRl sl T :

TeW) 16312.96 Wi T2k, (HZ WA ARIBATA LSS, FiFKk 4045.61 17T

TR,
y | EEZEAM AT RARA TR SRR ARATR | 0 | o
BRRUT 2T CRESRIGE )Y, FRRIE TN 555K f ik 24 E i a"ﬁ &gﬁ{
G R B 5
R,
, | ERELRLAEEARA DR GE SR EROOERAR | o igi*éﬁgiﬁ
BT ORETIEE ), FHEER 8 %% A
G VR B 51
R T A T AT WA LRI e A A A ] SRR W, Al
4 H o R i 1,237.00 | R LiF. $UTH
ot R i
2017 3 A AT R HRAT. AT Rn AR AL T
5 £ e A A TR 7 2 R4 0 25 R P 0N R b i O,
5 | A, Bk B A B IR A R RS A A 4 FIE ST | 6518648 S
21t 65.186.48 J5IE, I i 2 7 2 B4 £ A B AT BRA AT BUA A ¢
25 AT R T
2 I A TR WA e P G R T 17 TR AN
6 BB AT, BRSSO 7 B T X556 117 B0 i S 4 #E FE 12,633.77 | #FIAER, 8K
TRER— B (BD HiH (B TR k.
T A 2 i, Tk 21 DUTE 4 G B R 9 /7 e PG TR
7 A, BRI EE WA RAT AT LS i EET I E R TR | 21,308.57 —
KA
T A e TAL T DU 4 B A F e 2 R B TR [
8 | WA/ H R BT R AT IR A R R A E], RS | 1250727 .
SR LT LR
o | BT RAGER LS | AR R AR B BRI TRA | oo o] o
WAL R S s T H 1 TR %) 250,
T A e Tk 2 T 4 G B 2 B B L TR -
10 T, R A B I LR 1020000 A
A O e k2T DU 4 B 2 L ) 2 e R TR R
11 | HRAR. LFNEEGFEIRAT .. =AM GRAT, ZR#S 15,482.69 — B
Sk B RS LT O B TR ) S T K
T B DL A WA A A Ve A i T | D8 e B -
12 1, TR YA AL A TR 20,750.00 A
&1t 178,578.17

FA IR 8 R
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itk 4-1 mrEAdRBERRERERGRLAA
FEMSZSHIELER (EHOR)
by/if | 2016 4F 2017 4E 2018 4E 201949 A

BB (L) 2,342.83 3,036.07 3,465.62 3,808.55
B #ENE (276 588.33 731.86 931.58 1,017.56
S (2ot 230.76 384.52 378.19 427.65
KI5 (2o 758.69 931.09 1,107.67 1,286.01
Ko e CI4T) 989.45 1,315.61 1,485.86 1,713.66
BN (2o 825.77 1,111.67 1,160.50 895.50
HANE (270 16.97 17.93 22.60 15.76
EBITDA (1Z75) 43.32 49.88 58.81 20.78
LEMFIER (2T 8.65 22.02 58.37 48.02
IS R e . (0O 212 1.94 1.92 -
AR KO 4.75 5.23 4.38 -
SRR (U0 0.43 0.41 0.36 -
MEWAER (%) 77.76 71.54 74.38 81.81
MEARWER (%) 2.30 1.91 1.80 -
BRI R (%) 3.52 2.72 2.72 -
EALREE (%) 7.57 6.76 7.00 6.76
FRAWALL (%) 4.98 4.25 4.39 4,50
TEAGE (%) 74.89 75.89 73.12 73.28
PGS EAULFE (%) 62.71 64.26 61.46 62.74
KM S BE AR LS (%) 56.32 55.99 54.32 55.83
EBITDA FlE 54 (5 1.93 1.06 0.95 --
EBITDA Aiffit &Lt (%) 0.04 0.04 0.04 -
Wt R (5 1.30 1.16 1.04 1.03
HENER () 1.12 1.00 0.84 0.81
MEFIAFS L (D 0.82 0.61 0.60 0.59
LENSRANFHLLE (%) 0.89 1.64 4.18 3.24
EBITDA/A AR A (ff) 2.17 2.49 2.94 -
L RIRE P HHE R B R A S H 0 B 20 AREFHRSSIHEE BAnmB I ERKM EAEEESR, 2OEENER

Mtk SUBLBASE, HIAR T 3. L m AT b A Ak 5 CIANEIME S A, KIEATSR T A G155 CANKIESAL A, 4. o
3 2019 £ =ZF A BAALZ T, MEIEIFAF

= R TR R R B A TR 8)

32



BHSERTHERAA

United Credit Ratings Co.,Ltd. iﬁ]‘i‘?‘%&}&%
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FEWMZSHIELIEF (QRIARE/EAT]D
IH 2016 4F 2017 4E 2018 4E 201949 A
BB (2o 747.19 994.71 1,117.74 1,319.18
FraE NG (2o 296.10 354.59 438.72 458.75
S (2ot 123.85 169.38 184.45 255.07
KIS (270 75.82 56.81 45.62 73.14
Ko e CIT) 199.67 226.19 230.07 328.21
Bl (zomd 175.82 24159 289.21 278.37
HAE (270 9.39 11.17 12.95 11.05
EBITDA (1Z75) 15.77 20.54 22.04 -
LEMFIN LR (2T 10.65 23.07 55.15 11.10
ISR A B (0O 2.29 1.84 2.11 -
AR KO 42.25 57.29 7.89 -
MR (DO 0.29 0.28 0.27 -
MEWAER (%) 128.53 133.80 113.12 135.60
MEAWE R (%) 3.35 3.19 2.96 -
BRI R (%) 4.37 3.43 3.27 -
BALFERE (%) 12.67 10.31 8.58 5.32
B (%) 7.09 5.17 3.78 1.63
TR (%) 60.37 64.35 60.75 65.22
PGS EANLFE (%) 40.27 38.95 34.40 41.71
KIAG S E AL S (%) 20.39 13.81 9.42 13.75
EBITDA FIE 550 (5 4.33 3.42 3.98 -
EBITDA &5tk (£ 0.08 0.09 0.10 -
Wit R (5 0.88 0.92 0.87 0.90
HEIE (5 0.87 0.91 0.77 0.80
WEFFEH (D 0.40 0.39 0.45 0.43
LEISIANFABLLE (%) 2.85 4.04 8.85 -

1. KRBRE PRt EAMBZI A ERHK EEEET, AWOSANER, REFAFAL, HIART; 2. i+
H & SN SAZE, KPEART R &G 5 CANKIMTF4ZHE; 3. Fad) 2019 ST =5 EMEARLEFiT, /A%
AR RF1L; 4. EBITDA #8424 =EBITDA/ % F1LA).8& 3k

= R TR R R B A TR 8)
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P RRE

Bt 5

FEMFIEFRITELR

TRAR B TR HEAR
HKIEHR
R (1) 2 4F5HR: MK FR= RIR- LD 1L #H>100%
. (2) n4ERIE: WKE=[ (RK/METn4E) ~ (1 (n-1)) -1]<100%
KENEIRW
PSR LR | BN GUAIRBOK KRB+ AR RSO R ED /2]
IR | EMRA GV IR BRI RED 12]
BB EER | BN GRPLEE P+ R R %) 12]
MEWAELZE | BER . FREESTSIEI L& E NI =<100%
BHIIEFR
A2 GERIE+TE NI 25 3% F RS 32D 1T GRVIRTE #5808+ B 4 3
o S+ AR TE ARG+ IR A5 12]1100%
B | ;lﬂig)ﬂdiéﬁwr)\mi%%ﬂ%H@ﬂ%itﬂ> T GHRLS SR+ AR R B
HERE R | BRNEL CRPIITE ERGEHAR A &M a1 12]<100%
FEMNEEFE | (FEWEZWN-FE S EAD 138U <100%
EOVRNER | CENMN-EN AR B RS R 2N =<100%
WAL | CEERH+EN AT E D FEIRA <100%
W S5 HIRRIEFT
TR | AR P A <100%

S AL R

SHR 5] RIS+ 55+ T A B ALz ) <100%

KI5 RA R

KIS (KIS +PTAE M) =<100%

E

R AR B PTAT 5 B as <100%

KHAZRRENIRIR

EBITDA Fl| B {55

EBITDA/ (¥EAALF] S+ NI 45 3% H AR 3 HD

EBITDA 4B 45t

EBITDA/ 4B 1% 5%

LENEF R

SLE NI SRR 5%

% BHE 2 A L B BG5S R i B

% IS Bl A I e A A B 55

BHEREENIER

It | HEh B S s i E it
AR | GRS & -5 s i g it
Pamyeist | SaRe s

fEdERsh it

G A DL B3 B 2 1T ><00%

K E WA B TR

g sl R A CGRAWAE -+ AW 55 30 RSS2 1D

55 VR I 2 i DL g R AR B BE RE

55 DRI SN T LB B CREAS RS +TH A 55 2% 1 I ALE SCHD

TGS ERESD

EBITDA % %1

EBITDA/A A i35 B 121840

LE ISR BRI

SE A IR B G 21 B

SLE TSI TP B 4

LE TSI T B B 2 B A

TE: BUESRB =TT B e+ DA Se BT B HLL ARSI T N 45 28 10 g B 7 + AL R A

KIS =K IE R+ AT 5

LI 55 =R A+ DLy Fe BT 5 HL AR B T N 4 U340 B 10 <zl 97 f5 + 12 Ao SR 4 + — 4 A BB 9 AR I B0 1

f5i

SRR 55 =K 55+ R I 5 55

EBITDA=AIe & A+ 1+ AW 55 9% AT (R S 52t + ] R 58737 [+ 4
FTA B R i =V T B A R A B B+ BUB AR B G
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itk 6 LQRIEGKHAGHFRKERES

AT ERKIIE SRR %9 %, 477 AAA. AA. A, BBB. BB. B. CCC.
CC F1 C %R, HH, Bk AAA 2L, CCC % () LUNERS, B MEHELH
“bT L FFSIATROR, FOREE m BB IL T AR .

AAA . BEIEMRSS RE TR, FEAASZ ARG BRI, i 2 KU ARAR

AA G BEEASIIRE SRR, ARG AR K, B2 KRR

A G RESIEUR, BO ARG GBI, 2 RSB

BBB %: fAIEf55HE 1M, SZAFIGHF BB, B KR —

BB % fLIEf55RE 18T, ZAFIGTFIREERIAIR R, 20 KUK L i+

B : B4LMG55 1RSI AR T RAF PR EAET, 12 KU AR s

CCC %= B£ibfi55 IR JIM M T R AP A DF A EE, B4 XAk = s

CC %= FEM =B A PR R BN, AR BEARIE £ IE 57 55

C % MHLLIERTIS
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