SRR AR

BAA- (2020) 064 5

RARETHEARAT BRI ZHAAERE R EREEA
R B K AT HY 2020 4F % — B 8 61 4 B 15 DR JL AT 45
SAOMATRE, HEZHEERRFKBRER A RAE ERKH
BEHE RN AAA, 2020 55 — WA B REHEREZEAR
NE AR FRHERERN AAA, TFREZHRE.

gl N

o ~"""¢‘11,“_\

p {f-p.f."‘f; - ".l f‘: }r‘"‘;_!s
f! A E : L "':'-\;.

Vot e ol K
Z6=0%-~pfma
\ //ﬁ_'f-f

W F, e R
b WL PR A o
e, SRR ol g

st

Hedik: b FEHEHRREIMAE2SPICCKEITE
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Streel, Beijing

5 (Tel) : (010 ) 85679696 | #8454 ( Email ) :lianhe @ lhratings.com | f£EL(Fax):(010)85679228

Pk ( Website ) wwww.Ihratings.com | 1345 ( Postal Code ) 1100022

0 i



BEXEUNEIRAE

China Lianhe Credit Rating Co.,Ltd.

INE) S R R R

2020

'\3‘;-'/ 1,
¢ o

AEm

ZA

AEERERARREAGRAT

ﬁﬂ%%:iﬁ

&%a

e Q@Qﬁ;
AESERZE: AT, |
PR

(54

fERIURLIR -

RERES B ITEE: A L4745 10.00

i, BHEREHSLL

KREAGRHEARR: 5 &£, 2ASNYE 3
A& ERME NG AEEGAH £ R

A A i B R A

BEAR: FEM4E—k, AMBEEL

&

BEBRSHR: HAFEFL

ERATE: 202041 14 B

RIGTRERMITRTT E. RE.

A5 TSGR

V3.0.201907

ML TR Gl 3 P (5 T IR 1

V3.0.201907

A R AN L ARSTEER

AT B

RRIFR BRI T RRER:

ZE
AR

TN [ I

Tl A

Bl

Ak R

%
N

F3

i

L FIRET

B ey

BEAES

SR

itk 11

wliv|la|lw|lwlw|=|~]&]|=

BEERERKESYNS>H AL B C. D E F 4
6 MM, EMBETIFNRSAH 6, | RS, 64
BE; MERBEKESUSAFI-FT £ 7454,
BTN AA T, 1 MRF, THRE, o
FAAFA M S o T, BT - ATE B A 3]
WTITFRER

FHERITRRE

ORI

ZHEEREREREREFTGRAR (LLIFHK “AR™ 2
ZHENRE L ERAV I EENEEREARTIEE T,
BREREWEERAR (LUFRHR “BRERE" MARIE
IR ML T 2 ) B R A AR AR R O B, Bl B AN (XI5
g 7 e A G, e o AT 7 (X i S et M b B T B
KA FNER, BN TERIEGSEFATRLE, NAF
FRFHERBEE RITER. AN, BRERGERER, BT
VSR, AFER RS, FEIRERE, H% 50
I, SRR BEA S KRR T REX HAS R A=A
FlgEm .

AT GEFHAERNEN FHFEHERITEDEEEE
RE IR, ZHA LU RIE R, Al s s s B &,
RATRMT BIFRANEHEE. R, A8 8 Simdils %
AT, N EFE R R AR T, S EHE AR
A S Ay K 75 R T B %, ARG BARRENEE RN
BRA B SN AT PR B E NRE,

TS 7 AR IHE FR I LK A B R 35 A2 I BE ST A
LRETVHE, BREBEIAN, AF FEERMARRAD, RHGHESE
B IR REIR I REARAR, oM.

e

I SAEHRERBRIAL. TEk, SHELTTEIVRRE, Zl
Wt B AR PR, ARAF R RIS T RIFRIIMBIE.

2. AW HER. AFFEAZHEEENERGRAREE
EEK, BT ARBOTEBE. BAEN. MBI
JTE K I3HF

3. b RN, AFEFTERRHEARERE, Ak
SRAAFOFE IR R A 3

xiE

L EEWSEFRTHE. BRTUZSFHI, BRETRE
L3k, ARNTFELWSENEFR TR,

2. BRI EMmES. ARSI, FRTE LS, 2R
B AR K, BB MR ES -

www.lhratings.com



SEETRERZAE
China Lianhe Credit Rating Co.,Ltd. /A\é] /fﬁ-zg)\»f’é‘ﬁ] i{:é&jﬁg\%

3. MFMERE. HEAFMNTXEE. PPP I H @B fHERE, 2

D A S S, W SR, SRS
HBF&: lianhe@Ihratings.com TR R

BiE: 010-85679696

f£H.: 010-85679228

Hitilb: AFFHRRAEVIRA 2T WeRE(L) 250.38
o E AR KR 17 & (100022)

W t_lj: : WWW. |hratings com Fﬁﬁ%jﬂﬁ&({z‘ﬁ) 1017.56
i e osalame e

AL (Z7T) 825.77 1111.67 1160.50 895.50

EBITOA(L 1)
B RS STIL A =R A (12.T) -366.27 -388.33 -298.31

RPN R (%) 2.88 245 2.43

|
AR

LB PN 5L (%) 0.89 1.64 4.18

EBITDA FI S &% (%) . 0.82

NAIAHTE (AT

1319.18

A 55 (12.75)

HiE B A(1275)

AR5 AL E R (%)

ZE DA BN Fu45 L (%) 2.85
E: G 2019 FZFE WS HAEAL Tt

FIRIFRHE:
R
BE
AAA Fasg | 2019/8/13 [fk BB

RR%% PPN | AL TR ITEMER PPEIHRAE

@I TR A 127 2% v3.0.201907
@SS TRl A PSR v3.0.201907

AAA | FE | 2016/9/12 [XIEEF Th & BFUT A AN AF T BT B AL (2013 4D BA13 42 3

AA FasE | 2015/4/29 |XIFRFT £E i EEHUAT b Al A5 I 4 BT 22 25 (2013 4) B3 42 5

AA FaE | 20117112|  wh & Ak AR T (2009 42D B4R

AA FasE | 2010/6/17 |t 0 4 Al EAEHTTIE (2009 4F) B3 42 5
E BB IR AR A A AR B IR AT &5 2019 4 8 A 1 B X AT 6 A ik AR AR A TR
EX R

www.lhratings.com 2


http://www.lhratings.com/file/fb28b0a7-06e1-414a-99a4-8dda5c989503.pdf
http://www.lhratings.com/file/df481114-a697-4a1f-a228-9eae42bd1c5b.pdf
http://www.lhratings.com/announcement/projectDetail.html?pid=16e15de811e
http://www.lhratings.com/file/cce2595c-1899-4d40-8f7f-b939210a2adc.pdf
http://www.lhratings.com/reports/B0621-GSZQ0330-GZ2016.pdf
http://www.lhratings.com/file/cce2595c-1899-4d40-8f7f-b939210a2adc.pdf
http://www.lhratings.com/reports/B0621-GSZQ0330-GZ2015.pdf
http://www.lhratings.com/reports/B0621-GSZQ0330-GZ2011.pdf
http://www.lhratings.com/reports/B0621-QYZT-2010.pdf
http://www.lhratings.com/

BFSEETGEIIRZRE
China Lianhe Credit Rating Co.,Ltd. /\‘;J jk/r")ﬂ 1{9&*&&

# o

v AAES A TR Rl X IR AR A RN E OAT
BAR “iZaE”) ek, REREFEARAE (AT HA “BKEFE7) 2
X TR A S A A B AR A AT AR IE
= BB ARKIFRFRKEES TN HE N M REIK R, KETE.
FRAN 5% 8 AT RAT AR B NAERIKL AR
ZBREFR5IFBARBATT LHIAEFRE LS, A A EHRIEHN
LA IF BIRE ST AL B NEMRN, FEAEE. FEHKE
Tk 2K
0. ARG 09I R LE R RS TS ARG 62 69 W 3R13 R IR BAR AR P
WOR B9 IR S F) BT, R A 8] e AT R RN R Lo BT IF R =
o
Zn ARER TAARRRSE, AR IR R 23
Ny AR IR RLE R A A R 6 A RSB SR IR R A
s, R AU NAE R A B T A R A AL

www.Ihratings.com 3



BSREUGERAG

China Lianhe Credit Rating Co.,Ltd.

o) i HAE R PR RARE

2020 FE— A BRI EITRERABR AT
NERFERTERIRE

—. EREDR

BRI EERERFRAR (LR
fBifR “AF” B “mMER REnEEAN
REBUMFEHE, T 2016 4F 4 H oz i E A i
N, FEMPEA 100 1296, 2016 4 4 H 11 H,
~EANRBUFFRZELL 2015 4F 12 H 31 HA
FWH, mams N RBUFEA % B
Zie (LURRIRR “nmEaE®RER” o “4H
BERY BHEAOSE VS HIRE K
AFE (CBURERR “HIEaa”) faitEs
H BT R AR S L REA 1 VS e A8 i R v AR A I A
HIRAT (LURfEIAR “PHREsCE”) 54.73%fH)
ey, TotERIfFEh =i TAERIA R AR (LA
N “mEETT”) K. 2016 £ 6 H 28
H, AERZRABULIHMEEERLZEES &
B TR ENGE 271.14 /LGB & B =
P A . Horh 260 10T N 2= e AR S A
AR 1114 /270 NFEAR AT, 2016 4R 45
#2019 F=FRE, an RPUEIEA T A S
28.84 {2.7C. WAb, 2017 4F, A EVEEUFAN)
P G i [F 5 W A 4r 6.8412.70.2018 4E 12 H,
A R Z A A ] 9.95% AT
YHEZEEMEUT. HE 2019 4 9 AJK,
AFVEM A 281.58 1476, SHULEEA 295.69
fe.7t. =rE BB ZRA AT 90.27%M AL,
NN T SERREERI .

ANFGEVH: KE AR EE %
PR KFDKEL, AR, WO sk, BRI, B
TEAZIE TEUER . LA, K0, f/E
JE LIS EL R B i o AN B WS
B FENY . SO AR BT A R s )
HMIRIE % K575 N (A EHER G HIX): EN
A TR SR SR AL, R A AR i Tk
£, BRI SRS, B R REE,

B voit, dHUE T AR A T, R
TRAE LTI R . AL B At SR A 1) A2
FE R, B TS AR, BT A
FEFHUHE, B8RRI E R A48 —
BRA4E N 16 A D5 i f B X ST e A
FIZE I 12 Fhadk e R CAA A R A A
FRM O 5Ss X4 TREFT TR 1% Mk
IO, ERSURHIT T R ARG W), A&
HREE . AEES, R “C=k—3
W55, I R E ARG A2 0 & AL S E A
R ARK. BRI .

AT RN RLEE AR TIHEEL.
WA 5530 CSER R PRl gt M 45 R LA K
RSB A 23 MREETRTT. ARIPNEIH
JaFE AR ST 49 FK.

BAE 2018 I, AT BEET 3465.62
12,75, BTG FEAEE 931.58 1270 CEr /B 440
25 326.30 1278) ; 2018 4E, AwE|SZHIENLIL
A 1160.50 1276, FliiE S40 30.09 147G

BZE 2019 F 9 AL, AFEMSLH
3808.55 14.7t, Frf &zt 1017.56 127t (/b
O Az 373.70 {4o6) 5 2019 4 1—9 H,
N FESEBUE LY 895.50 147G, FiE s A
20.78 {27t

ANFMERT: mME BHATFHEAT KIXE
BPE SRR 8518855 v RN L
o

=, FEfRSHR

2019 45 H 18 H, HEZF KBS FZE R
R ZHEARBESHERZRETRT (RTa
A R R I A A BR A A R AT A A 5t
FRZUHERIHEE CR eV (2019)64 5)),
FE A E AT RAT A RMZEA R 100 1276,
FrE 4% 4 50 Ao T RSk, AT

www.lhratings.com

4



BSREUGERAG

China Lianhe Credit Rating Co.,Ltd.

o) i HAE R PR RARE

FEEF . IR E EH K= BRI
WiH, 50 {ZcH TN R EIE T 4.
NFARWIRIRAT 2020 £ W EHEE
IR B RERA R AR AR (LURE
FRCAREIFIZR O, RITE&H 15 14ot, Hp
SRR AT & 10 1270 FPERCEEER 5 12T,
KGR IARR A 5 4, BEATE—IR, BeE
WAL, fEAFEEIANEE 3 M BRI B A
U R BT ) R R B BURN 5 3 [el EE  RA
K HER SN TR EIE R 4.

=. BREFMBRIME

2018 4F, B BT 5 R 5 SR S
S RISEF B MBUREE, PLAHZENR Bk
HRIMIASFIRE, A= BREGFIKBh 10 Ak s,
B FERARE FsgE, XA L.
76 H 2 2 20 B PR EGE 23~ , REZD
B ) N AT A BTk 2018 4, FRH
oAk S S e R R 14D T IR SR A AR rp ot 1) 1R
BUR, SPsAT I IRFFEA X 0], ZPFEii
GEhAl, FEMERCPIET. 2018 4, FRE
A4 72 Bl (GDP) 90.0 H127t, [FHEsEhx
K 6.6%, 5% 2017 /Mg [E1 9% 0.2 AN E 73 11
ST 6.5% 4 A5 T H bR, hEES: 16 4
ZEFEIB{TIE 6.4%~7.0%[X 8], &FFis Tt
PRI W SR 3E  PHER L X 2 PR R |
GiazlE, XIR&ETRRA T KR
bk, FERIE SRS TR (CPD ki A
fam, Tl ) IhigiEd (PPD 5T
A = F RS FEE (PPIRMD ki 344 =]
s O H R R s [ 55 P 5008 G s
HlEE, JRRTH PR K, giE
TR .

A1 2016—2019 4 £ ¥ 5K E £ 22543

HE 2016 | 2017 | 2018 | 20194
F &® F e

GDP (FfZ75) 740| 821 90.0 45.1

GDP 1% (%) 67| 68| 6.6 6.3

FUARE L L b8 R 48 5k 6ol 66l 62 6.0
(%)

[ 5 R P AR (%) 81| 72| 59 5.8
FESTH S i B R 104] 102 90 8.4
(%)

H 858 (%) -1.9| 108| 7.1 6.1
HEOEE (%) 06| 187 129 1.4
CPI J1E (%) 20( 16| 21 2.2
PPI 18 (%) -1.4| 63| 35 0.3
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WAEA W TS R D i 45 R [ VR e L
AR 2 RH Pl s — R 7. “
77 FRUEBUR I SLiE S T 3 VR4 oK
A G820 A SR — BN TE] 7R 4 9 2 7= A2 AR
SZM, I E TR E E R T IATAT S 2 T
[ =0T B 5 ST 5, R 2 s
BRI IR — E BV TR g =253k HY T 15 iy
RELINGE . BRETEE DM G 2 A E M
BRIZE, MR Rk S ; BEAE AH G Kk
IR gt — P s, DLAFRE RS “—77
— 7 IR E R A, REXERSEE SN
SR I O R R R AR AR e, (HE N2 5%
TATEIIERTINKR, RIE W TR SRR
B PR — e i) SRR, 2019 4R AR,

www.lhratings.com



BSREUGERAG

China Lianhe Credit Rating Co.,Ltd.

N A R AR

REZF BT RS X ], FEE 5
iy 5 B HG T DL R BRI B 3 B A PR
%%, TPRELUTIEEIEA R, T aFEs
GrHE LT 6.2% /5 47 .

m. 17 R X 5F IR

1. 47k st

(1) BHAT LA

BHAT N E R T EZE SO e
—, JAWMENE, Hk RS E IR R EY)
FHK. 2010 FFLCK, EEZKZEWHAEE ST,
[ 5 BE P R G RR LT E, A R SR G
BN, (BAEEZKRERS . KRR, B
PR SEHE RO R R SRR T, g
DB R FEE K H . YDA, 2018 fErh[E
DI INME 61808 127G, HEAEMIHE L
FEIEK: 4.5%, B 2017 SR LN E 4 .

2018 £, ax[EEFVFE & FIHA L 7.14%

& 272854.07 1270, HEHEE 2017 G K0E T
12.24 NE 5> s EFARBA LG K 12.49%
& 494409.05 127G, I [E L R 4.94 A~H >

\\\\\

B 1 2014~2018 4= A [ E b 36 R f FL 36 ik
CHfr: 1278 %)

70000 - 10.00
9.00
60000
8.00
50000 - 7.00
40000 600
5.00
30000 400
20000 - 3.00
2.00
10000
1.00
o - 0.00

2014 2015 2016 2017 2018

2 FEIE (LD
AR BRATA
(2) L BAAAEL BT % R
WA Fe K RAE A AR TATRG ERR
AHEE, AR A 3 A T A e F) i 3% R B
.
2017 FELLK, 2o T A2 IR DA AT
Ml W R BR F= 74 S5 AT , KV AR RSN F

— FHEE (%)

Tto 2018 4F 11 A€, &EUKIEMIEIES] 447
JoMl, [FHIEK 13%, AT HisEmEfr. X
WeRE, AR KJeN &, v 550 Jo/
W, PEAILHL X KPR M A, i 357 Jo/il, X
WIS . (EE N N TR 13K
B, Aoy ) S PR R AT Ik
GRS, HORAE I SERE, HEBUS bR R4 AT
PASIAT Z2 S i . fEAT s B R 3Kl R,
IR A A IR FR CRIR N LAYk 452 = bk (], 38

TNE SR o RARIAKVENHE TR PR KF =

2018 4F, ANA RS S B TE 0 R 3 1 B
2018 4F 9 ALK, WM LRIRIE T R, —
T3 THI 2 PR R A VA B Tt T 52 PR, AR
T oRZENTEIRI s 59— 77 T2 RO 57 3 B ¢
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B, ARELRE RN E B ) K AR BE I CE Ok
AT H MO R RIS R
(B2 R NG AR T g, B B IR
#, JERA A S ME TR Hr
A K 2 5 3 S HBU e, R R 3 &
T T, FEIEE AR ELRIK
R R T I MR ER L Tl
SR PR R T 3705 AR A R KB RS Ak AE T
PR T A ) 7 TH B AT BN 98 AL 3
P O] AL, P [ R I T 3 Al S A
JARMEFT
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K2 PEEFLTIGESLFEHKE

e RELW. ZERYL
R &
R it RIUBLIRE Z JRHE N AT, R T 5 104 5
FIPN o BRI B 00RO KT, 7EE bR TRRQ TS A
R TR — 2
i ] 23 e B A
AR
T AT TEFHE K BMOAROB 1 TFIRT, 25X Sk 8 — e R, 1R
TtwET SRR MR RN R ), SREUBEAT B 2%
bR RET
PR W AR, T AR ER R, SRR T R
. S Wl LR R, T RIS DR, SRR T R L
SR i B, BRI ST 1y, AR RS, T
T fEr
Shimizu
Sl A Ak A E AR, R R TS, s E B
Skanska MM (EPC). TiHEHEAM (MPC) JZTH
IR
A n AT 25 7 WA, kR E B AR 55 30 71 R,
i b MBI AR A

FARR: B TATARIE AT JopH e

(4) FHFAT LN X IE

RRRLIEHARETY, TLFSm
BBEE A % 18]

H T b 7 BURF 5 55 PR B 4, 1 D7 BURF AL
ST Jr FHk hl 150 i 22 A % R I R R S e AR AE
e, BAE IR R @ R & B0
o A IR I o P & B 5 Ak £ 0
Xf B RURRIBUN BE 155, IEGUERAN . P T
HiR THREEK. REUEIH0SE W @G R A . el
PESA R M SRR, A EA TS ER
KA 2 BB

T AT b F R4 BRI A K Sh At
BA| LR FraX

FoRITIH, BB ECRRR S, — %
JE B SR BB S, b= IT R IR T
FPIE AT REEINR s &y KU M5 BURF 23
FLFFOR SN, @ Tkt LSRR 21
MK, Tt B fE A T,
FUAT M A 5 52 8 UM R A% I8 30 1R 5200
2016 LISk, WM KRNG5 T KR FE
K, xRS A A i SRR T

PPP W& # Pk if4 &l — 2 94

LN

T ¥ T BRI AT S5 KU, TGS 5
TX PPP IUH KM, B RKEAEGME PPP
TUH MIH SR . W TR T REARAEM
PPP i H (14, A3 N 1 RE U J1AR K,
RENAFE SRR, fERERE AR, Hh
T3 BUR 52 45 S0 AH 5 EL (17 55 NV 2 00 H AR
M CATE I, AT 25 2 SR A b A SRR L G
7o

(5) EHRATI K A H

JEH 2019 4, FEETHIEEEE, &
F PPP T01 4 BN IBURT 4% 5% 1) 5 B2 B8 4R i o
2018 4F R ALK, BN TR A B
K5 TERAR I A ISR “ A MR 1 = R
SRRV FTEEg. 4h, 1E B AR BUR
RilEE SZ SR LT, @ AR PPP I H W 5
2R AR T 5 FE R B O BUR 1
T EE TSR EBCRINHES) T, PPP £
RBiRW e, (ENS5 PPP I H /I E 5
YA R R I R 4T

MK IIRE, S LA E R &
(A, EIFATWIGKGEMIF R, HRER
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TR AT IR EOKR, T ARt g 58
i LW T, SR AR U R G 1 K 1)
FEEFEA RIEER . B0, @50k it
iR EAE KN R RS T

2. Tl BIFE A AT LA I

ZHRARFFEHK, FREH R,
B R AR AR T HNRREREH—F 15
ZHEARRALTHER, ANNELEARBT R
B RE $7 8

R = pE EREF ML SR ES A
ik, 2016 —20184F, = Fg4E 4= BE AN
14788.4242. 7+ 16531.3442,70F117881.1242. 7€,
4397 8. 7% 9.5%A18.9%, — K=k 45
H12016415.0: 38.4: 46.61H% 52018414.0:
38.9: 47.1. A= N¥JHE= A 120164 11
312657C T+ 2220184137136 7T -

2016 —20174F, =pdE e T O
EACT) 43 51 H15662.4912. 7T « 18474.8912.7T,
B34 57 919.8%. 18%. b HL Al 4% it 4%
43 511 N5565.2912.7G 7364.87124.7G, 183E 73 )
28.9%. 32.3%. 20184, = R4 [E E B e 4%
B OREA&S) B EERK11.6%, HrpEal
W 7 14 10.9%

2016 —20184F, 2 md 44 4 Lok indE 75
511°93891.2012.7%  4264.701Z. 7 F114483.9642,7G»
455843 59 96.6%. 10.3%F111.6%. Hh =mE
A4 2 g SO 3G I AE 43 71 24 1806.2242, 7T
2123.6812.76F12482.3442, G, H43H 4y 511 914.6%-
11.5%41110.6%. H:$120184E 44444 BA ¥R
ST S AR AN Ml AR A 7 AR A b 5 R
F{E5458.5212.5C, b K 15.5%; SLHLF]
11851275, WK 13.2%; F4Fi4:230127C,
1K:13.6%.

TR 2 7948 4 it JRI20194E9 H 5 4i it H 4k,
20194E1—9H , =& A7 1 12971.8512 78,
[ 3G K:8.8% . Hrt, H— =k 5e B i e
1572.3212.7C, HE4:5.5%; &5 77k 5 A i
4960.90127C, 1K:10.5%, =" \k 5 1 hn
1£6438.6312.7C, WK8.1%. & &/ =% (-

S ) [E L1 K9.3%.

T BERERRSH

1. BRACKRIL

AT A=A NRBUFFE, DB
R A EA KL, WA EEERg
e F A 11 UG A =) A0 78 e A8 8 A TG £ X
HREAMET, BEsmME LM BEHEA
WAL, 2018 4F 12 F, R (=8 AN RBUF
KT BV R 2= B A R0 50 B A 98 AR 7 SE A
F 4 ST T SRR AN (= BUK (2018)54 5 ),
= A E BRI R AR 9.95% A
TR R A MEUT . #2019 42 9 H
i, AFVEMEA 28158 {470, SLUCHA
295.69 1470, mMEEREZRRFA AT 90.27%
IR, A T SEBREHIN .

2. DVMHABERFEE S

NI BAARITRF4, LHER, &
AKFRF, REANTRAERE, BhESE
%,

AF] & FEE NSk SR A AN
EH RARKIEE EAK. 2016FFEAEH, 2
FIHAAL T B BT S oA, 3 A
O F) SOE I IR R T IRk 2 IR T
HFHME BT = I R T AR Ui A R
CHRTHETE”, MR, W2 @k
DA Jos 1 7= 4% B8 RUARL AT B 1 S Mk 55K
MK, Hrh2016—20184F [H P 2 &[R4 4R
P A 16K:32.44%, 20184 51879.4212. 7%, .
FEELEPIE LA N 2 XA 8k
At — LI

BMZE2019F9H K, AnaiA @ E
TR T % 7R 356407, Herh s K 25 % 5 180
T, R RV 27500,  HoAh TAE # 5
KEIBL109T. HElTmmEHR. FAF s
WAAKGAF. M ERE R aRAR .
ZHERE SRR ARAR . SRR
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WA PR A 5 R 2= B R A8 L WA BR A A1 4
A U T o AR R R, = @B
BB TS RGRFR TR . =/ s
WA IR A S A T A TR il T8 A& A
FRR TN . BA20194E3H IR, A Rtk
S EE TAAEYII7I, o EKAILE TR
K200, i E AR TR AR RN,
FARR TRE67I0, A B R G A O
4y, B TAER2A, MR TAERE LA 3R
[ R T32630, 44 2% 1.14:550001; 3K F]930
T, Forp ok WL RIB5T0 S FH H7 AL L 85970 ;
BACAEZAERB0T . SRE KD TE HRHE
BURTS04T0; () wEFAT I LT bR
HET5T5 .

3. ARER

ANE) FEFEAR AL LKEE, L
HEEHREAATLMLE F ol BR2Y, &
B A6 AR T, A E WA R % T H 0
FERELRAR, BRIEREHF.

AFPAG SEEEA R84, MfFEFEKL
4 BIEF K24 Ll AT M2 FRIR S
Al M54,

N FEERKESCSE, 578, R
Vi, LA, TS A S ANER LA
AT K, BIHZM, S8 HENRITR
NE AR FAT FAT, mEEESNERLRE

KA B2, mrEa @RI AR 2,

ZHELESSH, wRRA. RaM, ®&
A, ®RHIE. #HHEK.

A EIEF LA MG I F I, 508,

AR, R IR EAE R TR
ZElid. BEBIL, WEHaMERIAZE
HIEAE. 2L, HWEFRSHAERELTBK,
RN E R S, ABAEK, BK B
ZANd, BN NRBUFEINA, PIRSEE
BERBIB A PR A A HIFE R 5EZmlHid.

NEEIEEREKTAE, 588, AR
Pi, EM I EAERREW AR EUm,

VR N /N B 08 SN B B W TN S 2 T
B TEAARAFRGEH, BEFK.

AFESEH ER a4, 558, AR
Ji, AT, —HEEN; YTEamAs
— R TRARE = AREHE, mHAH—
GRTREAFR SRS, SEE T Rna
RAFRBEH, sME TEAGFRAR SEH
B, R TR ARAFSERH, =
P TR, = T A R A
HEK, sHETEAFRAFE LS,

BA2019F9 H i, A wIEIR 71 T.28228 A\ ;
MISCAEE KRG, BAAR UL R
554.98%. KL 124.71%. = KA
2T 1520.31%; MERFRIESCRE, BAETH
HRARIG 03 T2 5 22.41%, &g Rl JeHRAR I 5
T.159.64%; MR HKE, 308 KL TH
5138.54%. 30% #250%/ [ 553.07%. 50% UL |
1] 158.39%.

4, BT I

ZHE —RAEMNBT K, (2B R
Pl X, f5AipE. dFA)RET
XEREE. MBERE, ARMEAZHEE
ST, A8 FEEFEZHABRTARE
EN. MBANE G @6 X .

PRI 2 8 W BT A A 15, 2018 E =
P A4 T — AR SETRE RN 1994.3 1278, th E
SEREEOEK 5.7%. HA, BN 1423.2
275, BEK 15.3%. M5 — A LTS
6074.9 12.7T, B 6.3%, I H 25 % 32.83%,
WL E SRR 195 . 2 B BUN 1k 4 Tl BN
1287.3 1275, b EAFEREHIGK 75.9%; BUMH
PEIE G S 1266.8 1270, Hb B4R YL
K 106.2%. #E 2018 K, =7 B BUMF S
RAN 7139.8 10,70, BN Z i 100%, fii55
UIEEN:

AR T Al A2 BRREARA
Al (DUFER “WMS AR EEE D&
X LI Je £ B s B M IX o5 Tt H ) 45 i B
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15, MERAREITEN. BN RS T
P R R USRI DNYA D & & /A I /A el ]
ZEAMIEN S 5 X SUs T H 378 T W
R IR, AFMERNZMAEERRE
MEMWE STy —, SEHHRE—E
S A R ARG .

KALENATEENR

2016 F, = E 2 HEFA U0
N F A E A R AS KRR VS RS RS
54.73% B LA~ T, PR ac 2.
IR A T A JE BEA F B A AT 26.64 12
T ANSERCE A . 2= B8 B 5% 23 A = DL VA
JEBERBTEA i LI ARG 271.14
T B MR B = % . o 260 1270/ N
ZREBRIEA, FR 1114 [ouit NEER
A AFIWCE A W BUT SAT I K 55 A
4 494176, TP SRR BHH .

2017 4%, RIE=MBE (2017) 290 5. =
g (2017) 366 53, AFWEI S A M
BT HRA M E R A S 2.3 1278, N “szi
TEA” BHH . IR E T~ (2017) 73 53
i, AFK 2015—2017 AFUSEI IV BUCRN B
SR E R R AL 6.84 1470, TN SZE A
BHH .

2018 4, MW= BEGN (2018) 72 5
A, A TRz A BT IR AT B A S
8.00 127t [FIFP K 2015 4. 2016 “EULE]F 6.51
270 B bR 26 55 G 48 9t T 55 4 9504 48 21
F s A RSB ARG N 1.49 1270 . AR
=~ EESN (2018) 266 T, AFEI =
BB W BUT R AT ) B A 4> 6.00 1475, THA “5E
WEA” BHE .

2019 £ 1—9 H, AFWEI=MEWET
AT A S 1410 1278, TP “SEREAR”
BHH .

W B ARBY

2016 4, 2\ FIWCBI PR B 5 R BUM R B
i 6.71 et B S HE R AT S
1.69 127G W& “FEHE” OB 4 0.05

2.7t

2017 4, AFEMWCEIBN X PREE 5 =200
kB 443 90N 0.81 1276 10.36 12785 U
FIHAd kI B 7% 4 4039.00 J5 G

2018 4, A RS H W &8 W sh A T
R AN Bt 4 3578.26 it UREI AL AE FA R
Fri 4 Rihak 5 H &8 E 3 ok FIBUR
MBI 4> 3748.98 Ji T

2019 4F 1—9 H, A#FIFAAIRIEE =R
BANBh 4, AR RE. SRR B A At
6.46 1270, TN “HEAN” BHH.

5. & kfZAER

N8 AT BT RIT; RAILANE
A EMARREERE.

HRYEA T HRAET) (ML AE RS Y (WL
2 FA%HS: G1053010103680100N), #5%452019
F12H24H, AFREEEE B ER
MARKEIEE; CEEEREETALE
KRB, REEH78.22)5 76, KA HH20184FE5
H21H, R4 R 257 X AR AME FH A A
1R AR RS B, %R B A
BRIEARER, I EAKBER, NET %R
iR AR ELE LRI

BAE20194F12H29H, RAEIMAFHEFIN
2 [E R AT NS B

m

oI

1. EAGIRLM

NG EI T REVEAGEEN, BATHE
JLRIHF.

AT RS HEE B ARAR, TRE LN
AIEE T BRI, H U HE A AR
TR TT R IREITTRERN . ArEHE
X H BN 5T, ARAE R AGE AT 8 B 5 3 B
ROE AT AR E RHFI. HATAw EH 2

8N, HPTHEFR 14, INEEF1 N,
AR 34, ARIE, 42A HUE T
ERTIEE. HFES T RKRIEEG. Fit. #
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M5 P44 R EE, At P BN A
L ARES2E

AERRFE S, HATHSFSRAN 4 A,
Hrp 2 VINFH A ERELRIRK, 2 BT
WA FEE R w274, WA
34, EMIEMAEE. ARRESEH, BlA
oM, RAMNEFSNTL ATEEFAFMN
A e MVE B ARSI

2. FHARH

NEFITREAE, NETESNEMRLE
PATH L RIF.

MW T, AFIAHNBLEE TP AE.
TIHAETR WEER. BUER RS, Sl
2545 B LB AR 25 1) 5 46 23 MNHRRR L]

PSR B T T, A R g — I S R
PP, A EE L, MR T, AF
EHAXANE S, Har e AR = M T
BRI O A, B TR, &8 W
ST EERR, R ARNI, BT 48
AR TEE]

T E ST, A REHEEER A,
SAT N EREE T R, A IS AR i G YR A
KIH, “PRTHA GRE. fRes. TRERBL
BERA . WIESR” I TAEEFRER. AFlHlE
T (AR T H A INED, MR
i M. BR. 8EE ORA) A HGE
EHIH, —AN0H &K, —NIH 4.
—ANTH — 8 1. AR R T H KR
Mt H R BRI, REARIE A TR, %
SAERGL 578070, B RE I LA R A R AT
[V} 2 ) NN E I N e Vo) N A S 7 e i
PR (AN A AR By T AH oG 1B 5K 42 55 BUIR J=) 34 5
FEE, 2RI 70 B MR

AP, NP e A A A
FREH, BTSN R ERIEIT N, WA
AR, ARHALFMKEA g T R
TR FAREEERE), B TR, B
TR T KRN TR il T 45 4% 288 it T 20 4k

g

PERMRE . ) ST 1 R R BN e AR R
HFE AR, #5727 H ST B B .

il g Wl PIARCTEG VAN il el B
MIPFE . RS B ERAR RS HI A R
b B BT B 9 7 [ BRI 7S L T H 3L
UL REAEE . ATRERE B, ITH
Ak 55 BE I PPAG A 55 RE A0 VP4, BUR PR 2
ITBE T 2 MEH S I RHEE — R RE
TR, BRI 5, ITH SR
HTHEVENEAT T HUE . AR T KU S
PRt 55 6 B AN B BT RS 5, 588 X
Rr il (R AR ¥, X BT H AT 42 o A
WIFHT S 35 S B S ], i
RERRE P &5, ARl B, ™%
T 355 A o

W SR BT, AR SAT A A E
B, wReEH L, —RERSG - EIER, T
N T A (S PO, SATERAVEEE, K
Sk BEEHIE RREGE L, —RHEEERE
GigEp bl s ERIN 5 AR g
A, —RBERPATRRS W5 “ =4
B2 RO 2% 1w AN SEAT I 55 i 2R 1
SATERR R EERBUE L DU RN 55 K 2 I
B X R SR SAT R SN E A A A

1. 28/

DB R T VAR TAZA £ 0, SvAEM
RE. BREFEEFSZANLEEM., L5
28 TR FPNFEREIEK, 2d TER
HIRALIK, N8 TELSFEHRFLE TR,

A F DU S Tl 258 Mk, s s =
i B TTE NG R DL B OKFRIK LS TR
i T, 2016—2018%, AFIANK T H:Ah kit
i W2 @R DL B T R B R R,
WAl T U Tl E R . AR @S T
W5 FEH TR = A R R
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o) i HAE R PR RARE

AIRAFBINEAES . =8 @R e
A PR 2 =] [ b TR A 25 /e 8 2 AR B 4%
I B A1 PR 2 ) 3% A R B A5 8 S A
L TR RS AR M A RAR . =
B CRERARAR MRS = WA
BRA R 31K T n Al R R BB 5 122
H - W 25 T Ja T AR Al Rt A B 4 AT PR A

" (BURRIFR “Enm]” ) @i PPPE K
BRrE AR B KRB R ;
Y 2 B BT 55 EE IR 2 5o F AN
AT AL ORI D5 AU - X BOE W H « 1 7
BB ReE (RED BARAF. =
A B G AN BT o W] A R ENT B T AR
Bk 5.

(3 28 2L SBAMREEFFHIL (F15: 2T, %)

2016 £F 2017 £ 2018 ¢ 20194 1~9 H
A L9 | BRE | OBA gtk | BR=E | BA g BRE | kA HEE | BRI
HAA TR 694.92 85.20 729 | 901.01 81.81 6.00 | 938.25 81.82 580 | 727.12 | 81.27 5.95
5 70.45 8.64 131 | 13359 12.13 170 | 13321 11.62 2.35 | 10553 | 11.79 2.71
5 Hh 24.55 3.01 15.19 29.95 2.72 16.48 36.19 3.16 14.10 | 3013 337 | 17.96
BRI 11.58 1.42 15.18 14.76 1.34 13.46 12.97 1.13 10.96 7.55 0.84 | 10.28
%%5%§ 3.84 0.47 77.10 3.99 0.36 | 100.00 4.98 043 | 100.00 2.45 0.27 | 100.00
REVFZE R 458 0.56 70.29 5.91 0.54 63.35 9.83 0.86 4372 | 1339 150 | 51.81
FoAte 5.76 0.71 25.94 12.07 1.10 21.38 11.28 0.98 14.86 8.55 0.96 | 18.79
&it 815.67 | 100.00 7.94 | 1101.28 | 100.00 6.68 | 1146.71 | 100.00 6.54 | 894.72 | 100.00 7.08

T e Rl

2016 —20184F, A ] 43 S 3 ENL 551
A\815.67127C 1101.282.70/11146.71127C, 4
BIE A 1K18.57%., ] eI Tk
H &R TR Z iR, HAbolk S RPN &
EEAE X 7N . 2016 —20184F, /A F E 5 TAEAR
WNBAE R IE R, F2 B R A =) 0K FE At 5 it
LR B 5 %5 T 5 5 95 0B T 5 3 282 SR Tl
K, 2017—20184F, A& A BN KiEHY
K, FE R Gk DL R 3 51 B 7 i
RN EL. 2016 —20184F, A w] FiF ik
NIRRT 3 2R 25 1Y s 5 6 T H RE %
MR R ZE R o AT AT 55 N
VAR, BB A T8 AE 7 B 5 4%
W5, HUBEAEX BN FA, AFRFTEE IR
AN TEEE B 2 S A (R oT-ETL s A
B . mEAOBEEA R ARSI EE A
7 SN A R P\ ML/ S=15T SEA R DA B A0 CT =/ S i K
TN R HADIE LI K G2 E RN

EHE I, 2016—20184E, A EH KN
GU TARPE R ZRIFLL N, FERBEH TR
B CAIG K FTE: 5 O R B AR B AR R4

b FIARAKF s s b= AR BRI 2P B EOR
FERGHRANTH EBRZEAF, PG KL
P RARRTEG BT A FACKH R R S ik
B R TS S BAISON A R AR B
EE WS BRI TR EKT . 46 FRE
KR, T =N A LA BRI R T %,
20184F 796.54%.

20194F1—9H, Aw| LIl EEN SR
894.7212.70, N2018FA4F UL KI78.03%; 4
1, A EEEEFHNT.08%,

2. b H5BTHH

(1) ZHRITALS

DB BFAA I X FHEAAL LS
®EE, RAMEAR, LHFETHEME, &
RATRAA LK, RARL LA E TR,

O EAZRIA

o) A R S S5 A DL Tl R 2
FUis TR, HEAMEELHE R it T T B TR,
DL S 2 BeERTRE AR 5. NG L
FE ERPIT MU & L2 FK K B TR
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SRS ENER TAETHET ESES
W

W& B EE, ITERN TG
E WA B RIEK, 2018 £ KiEE £
1879.42 10.7C . o~ W) [ P9 S S0 Tk 55 LA 5 2
T B MF R N E , 2017 ARSI B B & 1A

BHIEROR, EERAAFRSHRE TR R

N PPP EEINIH . 2018 4F b5 @i H & &
[FIAEEECR, TEAYMAFRAET M E
Gy MERTTWOL 7T e 2 R L = Ml s b 55
FBETIH. 2019 £ 1—9 H, AFHZEHE
N 1594.33 1275, A 2018 FE 4 4E /KT 84.83%.

k4 NG BRNEAFESRSEFL (B3 1LT)
EFIZ5 20164F 20174¢ 20184¢ 20194E1—9H
B 450.00 480.81 832.89 653.13
T 173.76 21355 244.02 236.09
A 227.20 506.12 218.98 335.14
A 220.55 375.98 583.53 369.97
&t 1071.51 1576.46 1879.42 1594.33

JE: 2016 - 20184 % 201941 - 9 A »~3) PPP 37 B #7476 T4
FA R IR 2 E) R

AFDIS A 7 AU T a RN E, A
G507 NE, A T TSR H i TR
HEEESOAT 70%~80% 1 TAEEK, 2 T 5¢ B F
TATEEA L [F A1) 10%, F) 25 B 57 A A
& IR &1 5%~T%, TR — BN TRAR1E 4.

Ak, ARNR T KEPPPIIH 25
BB A W H H, — 7 THd I 2 5PPP
TiH SEPL BT EI07 KRR ARNS, BiE S
PPPI H 2 ] 1% s a2 3R B H & 3t T
B, AR (W4 (2016) 905) FlE: “Xf
TR THEEE. W& RIWEURSS ML PPP
WH, CAWRIEEUNTRIEERLEH S EAREE
T, AR RIERER FAT @RI A B
BERRZS 1, MR CHEARRARIE SE R 2661 SR L
FHE, GETPTUAREITHEE. 7 RYE L

B3 & tba 5 29 4 38.66%. 35.44%. 17.09%+4=23.75%

WHE, X TPPPILH $5 5% 7 K W A1 J5 S &
R ATLL “Hibs” & “—hr” , FUILAFIEN
HERAZSHIPPPINH, 58 T T
FE W] B4 B A R 8 S TR 3R AT A
17, FEEFE TN . B, EidPPP
T H J5 SR ot i e, SRV S Ui s sl 2
W . BHTAF N BT A R BB A FE L
fli 5 EPPP I H (1) 52 5 44, XFPPPIN H 4% 5 o
AT, W TR To . EakiEPPP
T H 1R SRR E EONBUR AN ARAT 3K
PARAT H BT 4, a7 =03 28
HATSRIATAT MR TR B . 22 20194F9 K,
N A KRR RT K PPP I H A i B
1059.4912.7G, C7eidR5t741.39127C. A w7k
FEPPPIN H 2 BT AR [ .

A5 BE2019F9A &G FFKPPPIR B L ($45: 124, )

TE £ BfEBgL Rl | RIAR| RS | ERR ) B
TULEEFE S EA R (LB BH SIS SR SR 1 1 N R BURT 55% 20859 | 163.38 | 161.09 3 30
BB BB R A R LR ZRE ST 90% 194.41 | 17752 | 18521 5 30

TG PH ZE G e A B I LIS Je SR RN RIBURTE 55% 143.83 | 123.02 36.29 3 30

TR ORI 2 B e B I H ERC PN 70% 108.34 87.49 96.77 - -

SRR TRl A BKIH LTI JB I S 1 VA M\ R 70% 78.17 65.63 43.77 3 30

VR LI TR I PR R I H LI G JE R SR iR B VA N RIBURE 51% 72.33 4041 15.21 2 30

TR N e A TR AR B SR T 1 va NN RO 90% 68.27 52.15 4958 3 30

PRl T HH Lol T M T 255 TR E (1L T A R A, 2 S 52.60% 67.60 51.43 65.30 2 30

ARGPIE S EN TS Ul =3 U /N S TRE| LTI JB I B 1 VA NN R BURT 70% 62.43 52.80 45.15 3 30
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JCILE SRR AR (KRB TiH

4424

70% 55.52 43.02

it

KT BBURF

1059.49 858.07 741.39

FATRIR: 2 8) Rk

MBS RERIE T x]SR e 2
KGR E AR, BRI K. TR
+55, K EEBTAF = EBYRARA
" CAURNTRR “Wim sl UL = rdies
PR REVR B LA A IR FRH, FrRIB
JERE R RN T 23 = s A oMk 55 BA R 24
HREREAE . I =4F, AR PEERIE S IZ
I, KV EERIEM B, IRk
PRGN BB T .

] Y JE R R R R DLz B A Ak
F, FEEAFHRNE R BN A R 2 7
(RAUR R B = B AN A TR A
ZHTHMEADHRAF . =rE KR

RAWRAF. sMERKERE RARATME
FAVL ) BRI KA PR ] 25 ol IJEARLR
W72 e ml A BT, BRARSA,
UL 2N TR N R i e e 1 AT B e S
FEANBCRIE 5T, 2~ 7] B AE 2t Al AT 37
KB G R, Edb e E, s iR 2
e WA . ]RSO R 2T KT
A AL [R] 1R B A 3 0 T84 Sk e
TR LSRR A BRI A sl BN A5
SR BETT . T35k, NERR R As 2,
KYEAID AT S5 JEUAA R I & 7 BEAE I Sk

k6 o3 EZ BRI

2018 4 2017 &8
TiH : — s " -
%%% 7;;3% Slziﬁgriﬁi;& e/ BAW (270 SR &= %gﬁuﬂa Vil SH*J@)% o/ BAW (25D
W 254.21 4439.05 112.85 228.83 3297.86 75.46
KR 166.27 379.86 6.32 158.55 267.41 4.24
TRk 913.74 321.02 29.33 866.21 366.32 3173
it / / 148.49 / / 111.44
2016 4 2015 ¢
mH — —
ﬂ%ﬂ@;ﬁ;jgimﬁ Siziﬁﬁrﬁzl;ﬁ e/ BAM (250 %ﬂ@%jgimﬁ bl %@%1)% (ol BAH L
) 200.37 2568.34 51.46 152.39 2331.7 35.53
IKIe 226.47 298.68 6.76 112.30 280.32 3.15
VREE 485.15 336.40 16.32 221.81 314.00 6.96
&t / / 74.55 / / 45,64

E: BT RMEFAS REAL, RiETeG, AT RWEHIEA YRN8 ABNE) Rk L3R E (LD 42%)

@ ShER AR

2\ ) [ bR AR5 S B X AR R TR
IREE, Jelafethl], Mk, RE. Z28. 5F
B PRI, BRI, BESRE. REJLA
W SRR YRR R A e S [ SRR
HRTHE. 2016—20184, A X4 EE TREHT
b A PRI K, H H TR S
REARG AN, Horb 20184 5 25 4 R AR e 1

FERALNPAFZI TEHMEHLAIREET
EIRABIH CIR-HRED, BLE R
£110.1912% 0. #E2019F9H KK, AF FH
XHMERDHOEEHE A REE T midE
ANBARETRE 77 LR [E AR E 2= b
i H &, FEAERIEZLE RS RS
151.831Z7C
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AT NI ARG TR A LT A
($42: HEA)
A SERE VAR
2016 4 41175 36562
2017 4F 44492 33499

2018 4 137672 23216

20194 1—9 H 44574.69 28031.41

L ART AT LI F8A5) 5w T A R T
BNBAAEIR, $5 “FLAN" SIA T E
R NE) Sk

8 M E201949 A K5 I T+ R AZET B E AL

Gk

T B A% RIE=L: XA F70) IH#
EHEMTR B T mE AT RETIRE Z IR i A BRI R A R A ] 682417.00 | 36 M H
%5 -5 A4 L o B L3 500 H SR i 3 B i DUy S0 [ SR B AT 360000.00 | 36 H
75 JLRIE R FE SR & 22 e 35t H FRIE LN ML AN [ BURF 232007.00 | 66 1 H
o I 28 SR e iR SR A SR T H g TR Golden Sun Sky Entertainment Co.,LTD 70000.00 | 20 NH
b B eI 2 50 Golden Wave Sdn Bid 13 IR i A1 6954000 | 32 1/
A RE S X (—XD First Myanmar construction co,Ltd., 33230.00 | 184 H
B JE /K B AR RS LT H Ef & JE . PT.Sumber Organik 20000.00 | 20 ™A
PR E X BB R IR H o [ 7 45 19505.00 | 30 ™H
Y4 FADHILL RAASACEIIN F AN Wk B IE e T R R TR IR AT (SNED 17616.00 | 22 1MH
R AL = BHHEZER AR A 14028.00 | 18 ™A
&t 1518343.00

T e RSk

2 HHLs

TR BB MAS LRAR R G EH A
YR, N R HUANFERBH K,

YNGR @ N 24 =4 XNy L M /NI 953
AFNRE L, RO aMhEEONIAM . K.
TREE LA R . TR, AR R S KRG
K, FERZEAT R, A=A &R
T AN IR R Rk, RIS ENA
TR DL fE R I AE B B . 2016 — 2018
, AR 5SS EBRZE S5 1.31%. 1.70%
F12.35%, KbTEARAKF.

A B A = rEEE RN RA

Al BUERA IR AR SHKR AR AR .
TEKIEEMERAIR AR S, Byl
FOREEOR . S B 4. R B Tr 4
S5 RS A B (A 5 SR A
SKbr PO Gy AR — e R, —
FANAS . ERRR A BT R R, KUK A 15
RAGER. REEL A4S . An EEHEREG
FHFE R TR S A PR A L 2R BN PR B
HHERAFE, Dlara sl ohE. 2018
FENFRTIURE & e 8l 51.42 1478, (54
FER GIN 38.60%, %% )R H L.

A9 M EFNE R G GFRERFIN

L WEEH (B, L0 B G KL GE)
e 201648 | 201748 | 20184F | 20164F | 20174 | 20184 | 20164F | 201748 | 20184F
b 4456 7800 | 11810 | 260339 | 3341.23 | 464590 | 2568.34 | 3297.86 | 4439.05
KU 2.19 433 670 | 299.02 | 27397 | 40327 | 29868 | 26741 | 379.86
R 1257 29.20 3581 | 337.66 | 34856 | 35050 | 33640 | 33632 | 321.02
feo 0.46 22.06 29.18 2468.33 2439.08
Pk kR 28 24k
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() s TG

2NE] R AR SRR, AR E LR
B, EREFRHAREZIRBEREFA
B AR BB R0,

NEINFE IR T AR EEA B
P T REE (BERD AIRA R (R
“HREBD W2 AT BREERITRIL
WHRAF . @R IR EEARA
A AL m AN AR AR . i, B
LRI RS E K R IT R BR, A=
LM RA R A A T = it

FHFRERAFFENKTAF-.

B2 2019 £ 9 AR, An 7w TN
HAREHAA A 174.64 577K, Wit s 414,
BB R EHA 1T 168.29 1276, i 2020 i
e 3744 f70; fEEH T OUH S8 %R
325.65 1476, CIEH#R B 102.14 /470, Aw]t
i s e 2, #RE 2019 4F 9 AR, AdFA
40 T & i 1073.23 3Pk, Hbs
894.09 Pk T2 ARTX, AT EH
73 G E B v M i i R O R R BRI LR
RIXIH K -

£10 2019494 ki 22 EE. ERFAFL (F45: 7FH5 K. L)

FEE | Bt o®
R A FR EETH S s ERTH wE |
FoKEE . FRUNE . ORI, % BSRHE T | SR
GRRH | ERE. SUEL. DAL, BAEA | 6198 | 4812 | HEM/NEUTH . KA | 18089 | 1665
o H
” _ . B W12 5F X HEHAE ST
W% B A iﬁﬁigfiﬁﬁﬁﬁgéfgﬁfm 2625 | 1442 | ZEERCRE . SR | 3142 | 1036
° * SRR K EI
FERRG | BT . Yoa . Bk, e .
FEFFRAEA | KRR SO AR TR . R 53.00 éfé%fiéﬁ%ﬁ? 3790 | 2028
A EMHEIR (—WD RS PRI
TR IO« T2 DAE
EHBITR | R R | oo | spge | APHS BREEEERE. | oo | 00
WRARART | BRI . S AT : N : :
7 DY IR S R R
ZH A IEIME \ X
K,gmﬂ PO e LV SR 3.12 489 | 489
it 17464 | 168.29 325.65 | 102.14

E: EATHREABFLA. B, C. D; MTELENT 24, 44k, SHATEFEE,

FERBEARERREE, KN4 EBR
FAH KR 8] S

(4) PRIE 53R BN P R ik

AN HRE B BN P K AR B TR
X, BHFRERFAMETEIF, 248 A
FRTENEK ), HEERRE EEHIADR
BRM, LB RFEHRYR, BITENTHR
AL N

AT TN IRT AT S A7 LR TG A8
BB A PR AR (LR fEFR “PREae
B EIEE SRR S X EITRARRES &
M X & T H R AT 55 . A B AR AR

b5 AIES H o R SR G hEK .

AN EBR;, RESHIIR (—H) RE4R

© REHH
N SIE B BUF TR P, T

FAT S50 HESHEE, ATHR TRE
T TG RS 4 T HBURT o« T AE UM B TR 2%
F$a THREREEERR AT A w], AR Rk Ak
ANK 2.00%~2.50%) R —IK, FFH
THER ISR H B R e s 7 M TEHN—
DRI A A W, RETH %
TN KRG, WCEIBUR P& A5 5 4
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TN “RIPIRAREK

@ HBEGHEWH

O] LA e b I H g R SO R A 30
H 2 % & B ORIV AR FH OTK e = U
ABIBE e (R A BB . A AN BT A
TTEERE, LUNFERR “=&"): RETHA
JEEEAT BT RV R 300 H P A 3 3 R iR
I 15900 2 L B B B USON ANl i
BB 40% “SEAE & WAILFRM R, Xk
BRI RERFT AR, iz R
A B B il (AT (AR 2 W
WO BH G AR BATE R BZBUF it
AT PR A = WU AT B

W25 7, WCRIBUR SR =& T A BEA
N AZIIPLIE s O 7 ARSI H 2Bk,
EHLGEAIN 300064 BUE B 2% I 42 5 B AH

2.00% A B S5 IRk (BIIETE 5%), it
NENMVIRON , HoA 1 2k N R 0\ &
JIR 55 9t s Mk 55 B3R 1 N SR R\ ER it 5 5 % (]

o

NEVBRGTHH A RITIE

E%‘i\, ﬁ

ARSI A 15~20 4F . &N TTBUR A& &
[7] v 240 5 1 3 3 T 4 B e S A 45 A TR

AT
TN i B R

éé »
Y [}

R

8, ARG HESLRE R T &
7 RIELA A 5 7 A [l F) B

BB 2019F9H R, A F] PRI S A 7 X

U T H S 8 1113.2514 76,

58 B AR B

1056.7412.70, C.[012K444.3642.70. AFIE RS
ARE R H B O 5T, ARG X s
T H #4y 7000 H EARAEE T .

& 11 ARZE 2019 4 9 ARG 2 EREEEAMBOR B 2% E L ($45: A25T)

; Xl
5454524 i B & X 5 AR BB [EACE
201147 A 5 10 H k. WEE 343 5.03 432
- 20144 (R[5 55 1 H RIE. B, R 8.70 8.10 7.16
w8l
HE I TIT 201 54F (R VA B W T H Gickiid 0.41 0.33 0.33
B X2013F R0 57 CGEFEAZRALME #EmE | BFX 347 1.60 1.09
AN 16.01 15.06 12.90
2012475 i A SRR AL A RS R i %;E) R M 186.69 221.31 159.97
D013 2 A A LA 3 0 S e A T R R 11495 10037 6101
BRGT -
TiH 201320174 AR I X ek (—H1D T H ﬁ#ﬁifigﬁm H 403.83 356.10 128.62
20132017 "M X ug (IO WiH B8N () 268.53 259.23 60.47
PHAZFEIE i [X 5144 H He oA P [X i 150 H I SCLlAE 123.24 104.67 21.39
AN 1097.24 1041.68 431.46
& it 1113.25 1056.74 444.36
TR IR: A E) R4
3. ZExRE 4. KREREE

M ENE T, 2016—2018 4, AT 4
TR e B N /%, 2018 4E2 1.93 K
1700 R IR B 2 R %, 2018 452 4.38 X
R JE e URBURF 4 B, 2018 404 0.36 1K
BEE, ARGRERE K.

NEARRIGBHET “ WKL 5EF 17,
BRI RE ) TREERERE . “EH L
REJI. GRAEER MBS Ak
EAME K " Mg hog i
RIS LS, W TR R+ 5T 5] 47
MR HEBN AT BORPRHE,
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N A R AR

D75 GENERT BERFUANERRE RN
IF, ERAEBON S B EMEA R
PR R RORMBERIE,  FFEEGETHE ™ . Z23F
AR HL: R ATt 21w, e,
WAL Ak “=AEET, RN =FES
JET ISR b B, N4 Tkt TR
%, SIS R, AR AL SR

I\ WM E S

N T HRAL T 2016 — 2018 4F i & I W 55 41
B, HEH ARSI Rk A1k
X LR SRS AT T ® ik, R A TR
{RBE DL 458 . 20074E, A E)ARE I
HRATH T BN R — M A b 0 55 4Rt
AT (M4 (2017) 305) HIFHSSHLE
A T AN TR, HEHTIB AR At
ocal WA T2 2 ETET TR, 20184F,
o F AR A BGR AR AT (O TAEIT ED & 20184
J&E — e A P 54 R A 2 g ad ) (2 12018 )
155) WIAHCHLE AR T AR 1T BOE, H5T
FEBHAE AT 1B WA RS s LA A RIS AT 2
THEHHT TEIE. Wk, A% 201655 55
5 2017400 55 o3 A A 7] 20174 H

THR T . 20184 1 TR 5 (1 R4

A FH TR, 20164F /A 7 3H a3 g
PN IEVE R AR FE185; 20174E A Rl
el —FH] T G IR T AR 11K 20184F)K,
ARPNEIEE— R T AR 51K, B E
SEORIEIN3K, BN . 20194F1—9/7,
AFRIMIEF AT, SRBLEF 7B
AT E=AF, AFH R 7R
FEXTER /N, 2 A 3 DRIV 55 500 mT B PR3

1. ®FRE

M R ahiR 6. P R BGE 5 W E & Fhm
X, A8 F Rk K, A8 KT EK
TRk, ERIAZEWRS, ZRESEX, F
PR .

2016 —20184F, AR &= MAFEIE A1
£:21.62% . # A 20184k, -~ a] W E it
3465.6214.70, BFEHIEK14.15%, FERBLE
TR

2016 —20184F, AR - E A1
1:6.66%. £ 22 20184F JiX , 2 7] i 51 ¥ 72 1447.96
1278, BEWTE %7.13%, £ R MUK O
SN UL E N Y S

%12 N3 EBRTMRIER (45 120, %)

i 2016 &£ 2017 £¢ 2018 £ 201949 A
i oW st o5 K e Ak P> EE
Tms 186.72 7.97 232.27 7.65 224.86 6.49 248.35 6.52
IS 485.42 20.72 655.14 21.58 546.43 15.77 507.80 13.33
oA R0 59.71 2.55 66.82 2.20 69.75 2.01 81.89 2.15
HoAh SIYSGHR 355.88 15.19 357.81 11.79 291.09 8.40 312.16 8.20
7 177.83 7.59 216.29 7.12 274.35 7.92 326.75 8.58
Vil 1272.78 54.33 1559.19 51.36 1447.96 41.78 1524.94 40.04
AL H A G i 28.77 1.23 43.56 1.43 48.59 1.45 50.13 1.32
KHARIGR 145.76 6.22 111.67 3.68 119.65 3.45 126.15 a3l
PGP s Hh e 15.78 0.67 24.66 0.81 69.80 2.01 66.31 1.74
[i] 5 T 7 58.61 250 64.89 2.14 68.36 1.97 61.24 1.61
TEETAE 466.45 19.91 768.64 25.32 1105.33 31.89 1297.94 34.08
Wi 53.40 2.28 58.41 1.92 116.51 3.36 198.72 5.22
HAhAEmi s 5t = 279.92 11.95 372.41 12.27 451.51 13.03 452.96 11.89
E|=iib O 1070.06 45.67 1476.88 48.64 2017.66 58.22 2283.61 59.96
A 2342.83 100.00 3036.07 100.00 3465.62 100.00 3808.55 100.00

TR R AR 8] F IR A A02019F = 5 % AR K3

NYERFEUR L 5 SR, A A A 1

N

MR- B4R R KT . 2016—2018
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, AFEMEASENEEEKT74%, HE
20184F K, AWM % 4:224.861470, BT
TR#3.19%. HrhsZfRBE4:829.061470 (L
12.92%), FEREE. . HHER. K
R, BRI RERIES, e
& RURGER 4.

2016 —20184F, A\ MUK KT E 51
£:6.10%, I 5 = B S WIS TR 3 K
B 20184F K, A A MY K 546.4312 76,
N R F516.59% . MK KIS 7 ik H R IR K
e £ I WSO R IR WS 250K, LAE LA 1)
56.58%, 1~24FE 1 1519.93%, 2~34E (] 11111.37%,
3L M 512.12%, THRIRKHE44.82127C,
THE LA 90.88% . SIS R AT 44 K R
R R ER A 1152.031276, HEE9.52%, #ErhE
B AT 44 KGR 3 BRIk A
BURAL, % 4 mISOARS: — M2 .

%13 A E 20184 kN3 BT A4 FIK KA
(%45 2. %)

HAR R K KW H, KR E L LN &
38.43%, 1~24F 11715 25.41%, 2~34E 1] 15 28.99%,
SELL B 5T7.17%, TR £0.6614 7T
O E FAh MSGRIK RS A K, IR IR e &b
) HAR RIS AT 744 6 1199.0244. 78, i bt

34.08%, FEFE—H.
14 RE20184F & A E) 7] B4 HAb BB A
(#45: 120, %)

Tl

WER | Sk

4 N2 wompm | ER | SO

)

RIS s | 2008 | 1030

el I BTV R Y

g?Eﬁ%ﬁx%ﬁm AR 21.80 7.50
5 TP IR X

SR TIESIS NG | JEAMEK | 1543 5.31

s |
ggig%ii“wg A 7.40 255
it - 99.02 34.08

%5 A HK KEAH gggggﬁ
PO 6 o L
KA 17.20 3.15
FRTE J 1A EHE A E BT 10.68 1.95
T T 17 2 B T
BT A A 8.09 148
Rl A SR fE BT
R Y A A 8.04 147
2 T OB AT
B A T 8.02 1.47
it 52.03 9.52

FARIR: A8 FITIRA

O\ ) TRAT 3 3 9 TAT Bk Je TR R
. 2016—20184F, A F AT E A1
1:8.08% . # 22 20184 ik, A H] AT #K Wi H69.75
1275, BRI KA4.38%., MIKESRE, K
FELAFE LAY B T4 T 3K 17168.90%

o8 ) AR RIOR 32 B T AR IR & ARAIE 4
RN, 2 3%~ A AR AME R SE . 2016
—20184F, AF HAWRIWKEE S T
9.60%. #F20184 )i, 2w HAth Mk 291.09
{275, BHEN) R [418.65%, & £ Y HI Tk
D FTEL . MR F K 2 i T SRR K HE 45 11

FAPRR: N8 HT IR

2016 —20184F, AwfFHPuEIGK, F1
BAMK2421%. #E20184 K, A F A7
274350070, BUFHIIEK26.84%, FE R
A R A 5 TR &5 %= S KRG K
A FAF B @G G R R O 58 TR 45 %
7= 135.42%, 5 MU= R CAR o5 A7 B K THANME
(1143.47%, L5 =I5 7= i 15 14.49%, SRR
53.75%, HARNEEAFE i AR

2016—2018 4, AR AEAs TP EN R S
WK 37.32%. A E 2018 FJE, ARG T
P41t 2017.66 1276, BAEYIIEK 36.62%,
TR TR HAEARRS) T KRS KA.

2016 —2018 4, 2\ F] A] {4 4 ik % 7 4F
KIS EHK 29.96%. #iZ 2018 )ik, AF/A[
fit W SRl % 7 4859 27T, AWK
11.54%, FERINE T =4 T s
HHRIEA T Mamel GE) E£HER
T AT 2.00 /2 IC AT TR

2016—2018 4, | KHAM G FE I H A
KR % 9.40%. #HE 2018 I, A F KM
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W3k 119.65 127G, BFEWIHK 7.15%, FER
FHEZ R X A — R 5 550 S S
Kprg, HAd sk BT T H 2 39.86 1476, H
H % X - — 28 40.94 1478 KRG
PUiE %5 B4 33.87 {47t

2016 —2018 4, A BT by = 4 2
A 110.35%. #E 2018 FJE, AT
S5 69.80 1470, BUFHIHK 183.02%, F
RN TR SR N ] B A B I A
FABUE N B 1 s o= TS

2016—2018 4, A F] [ B = E A1
K 8.00%. % 2018 FEJi, 2w [ 5 7 =K TH
Y18 68.36 1470, HBUFHIHEK 5.35%. MARL
KE, BEEFRYE 87.29%. HLAF WAL
7.86%.

2016—2018 4, & IRFEDS M X s
Jo o B8 TAR I H T RS K, AR fEE
TREHEAHK 53.94%., # % 2018 K,
AFER TN 1105.33 {270, BAERIH K
43.80%, EZRLREE I X I H BA AR L
HL Ik T L R SR A IR I AR S AR A
K38 0. F A LR B s A 7 X 3 H W H R0
444.52 A2, PRl O3 T HL R 2R A R AR 1
TREKTHI AR A0 55.97 1470 ZLIAT M3 P A2 5k )
R A I A T R — HI 0T H K T R0 50.14 14
TG~ BTN R A B I 7 R TR0 H K TR R
A 120.49 1270 JCILEEFE (LB El
PR TR R 94.25 47T

2016 —2018 4, AF LB = E A1
K 47.71%, F B R SR A BTSSR NT
;. A 2018 FJE, AFLIELHE™ 116.51 14
TG, BHERIE K 99.47% . o 4= AL 31.21
1276 B2 EN 83.94 1470 (HENEEA
PR

2016 —2018 4, v w] HAh AR R B B =4
HEMK 27.00%. #HE 2018 FJE, A HAh
BN B 7 451.51 170, BAFVIHE K 21.24%,
F & Y W AT BSR40 1206, R
B G X 58 AN 20.20 1270 Pa. v,

TR B B P X I H 58 T 4% 5% 22 K T 4R 30
330.80 {7t A T#23K 40.65 1276 Filf iz
BUKA K 40.00 1278

2016—2018 4, 2~ ] RIS 7 7 7 i
FHI L 2> N 42.13%. 37.04%F11 27.62%.
A FI IR R, X 2 7 5 4 T8 sk
A

HAE 2018 FIK, AFRMTESE (FHER
WE4 R MUK 708 CRE IR &
SRR BT BREE TR
FH A AR B0 B 7= T R HCR O A i
GG 1457. 754478, &5 5 B 42.06%,
N T B2 PR BT PRI o

#15 R E 20185k 8] Z PR A= H L

(#43: f270)
HH o ZRRE
i 29.06 | HRMIEERIEL T4
1tk 3.55 (e €T
PG 1.00 EESisil
[ 7 B 9.26 5 SR
T E™ 85.21 [t e
e TR 937.06 iR
HAh w37~ 333.15 i A
KA RIS 35.52 EEEL
ESCI K 23.94 e i
&3 1457.75 =

FALRIR: 28] HTIRA

BZE 2019 F 9 HIE, AR BE~EECN
3808.55 14.7C, %% 2018 FJKH K 9.90%, F%
RBUAT MR 4. 708, fEd TREUKAEER
PRGN, b, fE1RI90N 52.40 1475, &R
i A R R 58 TR 45 5 Ve P~ hnpn sl 78
TN 192.61 1478, FRIRBEDS . #17 X ek
1 R A BRI E AR NG IS OBt
FEREIN 82.21 47T, R mEiE A BRI A B AU
NS AR HAREH BB BN

2. FARLEHM

NG PR AR BRI K, VEBRARE
b HER K AR FHARE YK, A8 T FAL
XK, BNEFAERE.

2016 —20184F, AwE|FIAENGTFHEE
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W K:25.84%, BFE20184F K, AF A ARG
11931581470, BUFEMINEK27.29%, FER
B FHAmA i T B A D HR AR B A 13

2016—20184F, /] SL R A A1
+:3.09%. B 20184 KK, 2w Sy B 4<281.58
{276, 017G K2.73%, FERAF K
B = BB BT E X 5 AR 4:7.4910 70

2016 —20184F, AR HEARARFEIE A
£:5.06%. #2018 F K, A F] A AF131.35
{278, BUFERIKT7.14%, 2 RS X
PRER 7 = VBRI B 5% 4 S

2016 —20184F, v HAA & T HFE
E18K119.35%, FERKATKEE R BT SE
Wi PTa. B E2018F)K, 2| HAMA R T
H142.1776, BAFEYIIE£105.04%, % 52018

FERATKEEF 18 HFEMTNO0L 15424, 7G «
T EEHR R “18 @ FEMTNO02” 151276, “18

Y2 8.1012. 76 LA e XNV ARAT mI 42 B 5 AL
15.001Z, 76 F0 TR AT nI 42 B 54 20,0012 76 it
o

B 2018 K, v E]/DHUK AR 75326.30
1275, BAENIGKA43.26%, - H R IEA S A
A] FJEPPPIN H A S B BUR 55 A 7 B AR & 1%
NI 5% 4 551G A o

BA2019F9H IR, AFFTAF G &1
1017.5644.7G, B FAF)EHEK9.23%, FEARI
RSRUCBEA AR AT HAA S T 23 i
Hoh sz B AR IN14.11278, RN TS =5
B BT IRAT R AR ST BALFIM
6.4612.7C, FERAFWCEIREE 55 =200 Bk
By & prE; HABKGEE T A3 n9.98iz7t, *
BRI AT RATHSF “198 #HMTNO00L”
BTk

A16 N8 2 E AEAPTH Z B REL (42 17T, %)

2016 £ 2017 & 2018 4 20199 A

A &/ =4 &5 i &/ i S HH

T 123.63 7.05 226.52 9.83 182.53 720 | 21792 7.81
SRR 21.47 1.22 36.11 1.57 74.00 2.92 81.72 2.93
REA KR 527.71 30.08 601.74 26.11 586.21 2313 | 62355 22.34
HoAt AR 143.75 8.19 220.70 9.58 280.43 11.07 | 317.16 11.36
—4E N R AR S 6 78.93 450 116.06 5.04 106.35 420 | 11801 423
W F R 976.48 55.66 1345.91 58.41 1396.80 55.12 | 1484.17 53.18
KR 682.12 38.88 873.81 37.92 1069.08 4219 | 119911 42.96
MAF R 76.57 4.36 45,63 1.98 21.44 0.85 66.21 2.37
e B £ 778.03 44,34 958.29 4159 1137.24 4488 | 1306.81 46.82
il dct] 1754.51 100.00 2304.21 | 100.00 2534.04 | 100.00 | 2790.99 | 100.00

Sl A 264.94 45,03 274.09 37.45 281.58 3023 | 295.69 29.06
HAhAL T B 29.55 5.02 69.34 9.47 142.17 15.26 | 15215 14.95
BEARA 119.01 20.23 122.60 16.75 131.35 1410 | 137.80 13.54
BB AR i 149.35 25.39 227.77 31.12 326.30 35.02 | 373.70 36.73
AR HEW AT 588.33 100.00 731.86 | 100.00 931.58 | 100.00 | 1017.56 | 100.00

T KRR ARYEL 8] F IR EA02019F = 5 F IR A

M5, 2016—20184F, AF] fiffitFE
2 E1K20.18%. #FE 20184, A H] fMfiis
#12534.04{0.70, BUFEYIIEE.97%, FERH
HoA A ORI R 3G . A =] RS54
FHXS 3578 o

2016 —20184F, A mElah i fiFIg = &1

£:19.60% . # % 20184 &K, | i sh f fiit
1396.801Z7G, AW K3.78%, FERHH
by ST PRI

2016 —20184F, Aw|FIERFHE GG
£:21.51%. A 22 20184 , 2 F] K7 HA i 5K 182.53
125G, BAFEH] T F4519.42%. Horb {5 1 5598.25
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{276 AFAEAEEKT9.842 70 LT E 3k 4.4412
JGo

2016 —20184F, B A w55 95K,
N F A B B AT R SRG K, IR A
1K:9.64%. HE2018FK, A7 MNATEYE &
NAS K 31660.2142 70 (A AT K 31 586.2112
T0), BAENIEK3.51%, TEYNATAEIEK.
TAEFK o LA RIS E, 14 LA (576.10%-
1~24F 14.97%. 24EL) E 5 1H8.93%.

2016—20184F, 2w HAMPATHRFE A
1K:39.67%. HE20184FE, A F HAMMNATEK
280431070, BUAFVIIEK27.07%, FERME
ek FifRE . PRES DR A& . A+
FAbRAT 3R EE AR Rk, Rk
& A& REEFEE T &SR, Hp
R A 71.16%.

2016 —20184F, A H]—4 N 2K IER3)
TR E A 1K 16.08%. #E 20184 K, 4
A — N B RN 171 £57106.3514. 78, B
W1 T F%8.37% . o — 4 P4 214 1) K 4 3K
84.4712 70 — N B AT i9719.3212 78
— 4 N B I RS 32,5614 -

2016 —20184F, Aw/AEMaI AT HE S
19K:20.90%. #E20184FE, A F AR s ff
N1137.244.7C, BAFVIEK18.67%, FEFRIHE
fili st B A IX 5o T H 0 Bk 3 I AT

2016 —20184F, A F| KA RTEIE G
£:25.19% . # E 20184 ik, -~ H) K W 3K
1069.08127C, BAFEHIHEK22.35%, - HRPPP
G s I H SO I, o B
FH72.87%. HEHAE K 56.42% FRUFAEZR &
6.16%F115 FH f 3K 15 14.55%. 2019~20204F, 7
) 2 K B K499 8 107.2312 70 f1131.2712
JGo

2016 —20184F, ~aE| N FiFFHEE T
F%47.08%. % 20184F K, A F BT i F721.44
1276, BAEY) T F453.01%, TE R —F N EH
BB L TE. 2019—20204F, /] S MR AT
519570 21,2542, 76F111.0014 7G

B2 2018 )i, AnA#Bfiids 1453.39
f¢.76, #2017 FJEHEK 11.96%. 2018 FIK,
NFRPERGR . A RA IR DL K
W 55 B AL EL g HAEY A BT R B, N
73.12%. 60.94%F1 53.93%. #7454 Atk
Ho N A AR SRR B S, AR
BIE KM% 1104.83 1276, AR R 43615
1467711070, TG &3R5 WA ILR .
R KW 5 RAM R 508 61.17%.
54.25%.

B 2019F9H i, A w4t S 412790.99
278, 5i20184F i1 K:10.14%, AR NE
SR BT AR 3. KRR
RATFigF K A 2 m] K A 0 11130.03
.75, FIH RGBT 5 0
A.T771278, FERAFUNIARAT T Higr “19
VE 7 @R ZR001” “192 @ 501”7 A1 “19
=EGL”,

A 2019 F 9 HIK, AFA&H6RE
1682.97 127G, 1 2018 )i K 15.80%, A F]
TR RS AR, K%
VAR R 2018 EEA LA, A
73.28%. 62.32%Fl1 55.43%. #7445 KR ATk
A Rl A SR B S E, AFA
G KM% 1279.95 1276, ARG 4365
1697.60 1470, A% G AERM5%5 AL ER
TG KIS AL LR 55 62.52%.
55.71%. FJER|A KRR KSR, o
A SEBR R SATAT & T B e bR E, A RS
R,

3. AAlfe

O8] B PN Fe ) B EREIFH K, B
AATATR TSR, FFETRALE,
3 BAIAF T T K.

2016 —20184F, Aw|ENRANFHE A1
£:18.55%, 20184 41160.50127C, [A LK
4.39%. 2016—20184, AwIE W MAFELE
A H84K:19.31%, 20184F A 7 E L A< 91074.99
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{256, [E 1 K4.24%, 2016—20184F, A ]
EDANE RPN TR, 7390 97.57%. 6.76%4
7.00%.

MIREI S, B RS A 55 2 o A
HHAIA) 9% I R B4 . 2016 — 20184, AT

18] B FH 28 T B, =5 099)794.98%. 4.19%

4.31%; AFEHFARFLEK, ZFE4
K #:5.88%, 20184 H32.7810. 0. BILE,
N 7 AT 2 AR R R KT 3 5 0 e e

2016 —20184F, A W] 43 Jil B A5 #% 9% i 25
0.491Z.7C 0.921Z75. 1.031275; 23 BBl E
AMINL.3ML T 1.014278H10.9412 78, £H N
BBl . 2016—20184F, 28 &) FiE L4050 51
22374076 25.9212.7tH130.091470, FIE
£ 18K:15.98%.

MEBEEFIFFRE, 2016—20184F, A
SRR B FFLL R, 43 91.94%. 1.70%
F11.69%; 15 T~ e R EFSE R %, BN
2.88%. 2.45%7%112.43%.

2019 4F1—9 H, A A SEHUENLI N 895.50
2.7, [R] EL 3G 14.52%; i 5401 20.78 44,7,
FIELI K 18.14%. ARIENLFNEZR N 6.76%,
8 R T 0.30 ANE 4 A

4, BRI

NI BFERES, BEFHIALAZH
BRABALRE, BEEHEENALAT
BBRA TR, N8 XS EF T A AR GGIRM

ZEEB T, 2016—20184F, AF4E
ESILERANFEE G 1K15.70%, 20184 K
1064.021¢.7G, FENEER M LS S U
(I 4 A B o Ath 5 28 3 A R L4,
20184F 417 9863.1712 70 196.544470. AT
W B HoAth 5 &8 & 3 A R B I 4 = BN SR
s PRAE S RSN FEURF M B 2016 —2018
T, NEIBLEIRN LA A NTT7.76%. 71.54%F1
74.38%, WCHLR EAA i . 2016 —20184F,
AT G EEENI A H A5 51K 13.10%,
2018%:91005.6412. 75, HH b SR i 5255

% AT 4:656.342. 70, AT HAM 545
A KM 4:246.011070 (FERNFERR. X
A B ORAIE 42 S A0 A A ) 9% D . 2016 —2018
B, AFGEES NI SRR PRSI
hn, 20184 458.3744.7C -

PR IES T, 2016 —20184F, A w| %%
TESI G MANF)E E15K:14.06%, 20184 K
117.2212.76, RN B42.34%. HH20184F i 2
Hoh 5HEIE A RILE 83241070, FEN
WAl BT LT RIBT I H [R5 o 28 7 #8363
B 43 AR 1 B2 4 15K:.0.95%, 20184 473.91
1255, [FIHR%10.65%, T8 AR5 .
X S50 H %S b . HH120184F 3
fih 5 $ BIE A R I 4249.6612 70, EEN
BT H #% 51k FI S AT I ZFE 3K . 2016 — 2018
S, A E RS A I SR AR R R
R HRAS, 20184F 4-356.6812 TG -

2016 —2018%F, A n|%E BFiESIINEMAE
PIE & 18K:14.07%, 20184 ~833.771278, F
LA W AT 5 % WAL D B R E A A kAL B 1)
4o H 20184 2 F] IR 4% B i B 1) IR 4
197.851276, FEERNAFREIMDH TEA 4
HoAA 2 T B S BUREE B35 . 2016 —20184F,
A F) B BN A AR B A G K 37.21%,
20184F 4559.7142. 70, FENEEEFS . 24T
FIESZAH 4. 2016 —20184F, A BRI
SIS P, 20184F4274.0614.7G

2019%F1—9H, AR . a5
W B B 4 N 732,641 70, BLA U EL AN
81.81%; A\ FIET fh 5255755 AT R 4
531.28147C. 20194E1—9H, ARIWEIFISZAF
Hopth 5 27876 sh A SR 4: 3 79 N 168.1444. 7T
M1233.1544.70, FIMR S FERA—, &
BG4I AN 48.0212 7T . 20194E1—9
H, AF SRS s IE S T EFE RN R &
E/2 PR i1 5 0 S DR O ' A S P 2 e o T
HAN-272.2012.7C . 20194E1—9H, AnA|EH&
TSI AN 644431070 . Forh 2 =) MR SCH Bt
VR 4:121.0814 76, a2 E
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BEARG WBCN) 558 KD E I AR B0 3K
BB (5 e BB 42520 544,70 . [FIIH, AW%
PGS BL &I H385.6612 70, LMEILfiS . £
MRE R F: AT EFIENIEREFHN
258.771¢.7C.

5. 12fifk

ANEBIMF SRR, EHEAERH K.
% JEE| 5] H T REWHE, S RXFAHA
X, /8] BB AR,

AL e I fe bR E, 2016 —20184F,
AT LR AR B LR Y BN s, 2018
FEJR 23 1) 4103.66%£1184.02% .. 2016 —20184F,
N E B LA BN AU b 43 il 290.89%. 1.64%
F14.18%. 20194F9H i, ArVishthE, #a)
b0 1) F 1% 45102.75%. 80.73%. 4\ &) 4 31
SRR, IR AR e BT, M
AT R 1K

MK LA R I fe b, 2016 —20184F,
s A EBITDARFEEM K, 435 43.3212. 7T
49.88 12, 7t F158.8112 7t ; 1 % J5 4 ¥ fit 55
[EBITDA% 71227015 . 26.231% F1124.96f% -
AT KIAEGRE /155, BT AR MK E
ZA PR 5 M S B k. PPPIIE Bk 3 in e
B, Prbe s I H AR A DA B AT B 4 R
Z R ALK, PPPILH 2475 5 Hu W BUR R 47
PEGR RN, RIS A RIE 9 = r A e Sk AR
MR E ) [ B A RS 4K, AMSCRR
TR GFEFHRE, A aBAREGEE 5.

B 2019F9H IR, A FIERFHIRATIRAE
KL E R 2889.3414. 70, Horh AT H B EE N
1930.48127t, Afd FH#I S 9958.86147T, AT
Vi) 452 i 7% 3 Wi

A 20184 K, AW K 1 E R R
WREHLT.8614 7T, Hh AFIENE S IFE
#i7.601270, 1EAH S W IRE$110.261270, H
RT3 AR RIIFIDE R EBRK, £
RRKAEVFRTELRE, Fxt A mD Gz fige
PR E R

2 2019 4F 9 FJE, AFIRAMELR 6 2.
HLRREBE T 1.21 1278, B /7 5 0.90 147
LR T EE AT TR T F = 5 R 5t
FARA R AT = FE 5 S5 1= R A PR A
KEARABNWARAF, PIRRAA EZNR
EAAWAAN N HElA X FMER 6% CE
W, MARATAEE, R AR

7. ENE) WAL

N FEEH AHRERALETLMA L
A IFRE AL ERAK; B E) EREATEH K,
BAEA 5.

FEA R 4577 T, #Z20184F K%, RFAH
BEPE R BNLLLT. TMETT, BEA R B AT S 9
LG MA32.25%, AT NETARKZ,
BEPERON AL

B 20184 K, BEA T A FH B AT
438.724¢.7C. BFA R ER G FEHEAL
ORI HABA 28 TR, & HRER A
% [147.09%.

B 20184 K, BFAFE 165 11679.0214
I, BRAFEIG S G IR K 714711726.80%,
BRI, FTEATEBTAFRMSERAR. =M
J R A R e 5 T A A R A R SR B
MERZ, BB, #22018F)K, £
NFEPE GRS B AR SN
60.75%. 35.28%, fiid5 MHEE; R B
518444070 42T 783.0114 70, WEHK
BEFEAS A DU R R A B 655, BEA R AT AR
EIIK,

2018 4F, BEA R SZIUENVIN 289.21 12
JG, A IR EIN 24.92%, BEAFE
MV 32 R [ AT A AL T A L
&N IR A R S TN s BEAFF
TEEEUN 16.49 1070, A& FF AN BN
54.80%. BE/ ) FE LA A IR R 1 L 3
B 2018 4, BEA R BT PRI 2R 20N 2.95%,
BAIRE 155
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N RERFIZREN 2T

1. KRB FAat o &) A i 5-69% 8

N F ARG KAT 44115.0012.7T, 43 HIAH
2N T 2018 4F i I B 5 K W51 55 I R S
S5 55 191.36%H11.02%, A5 5 1 K AT XF
N T IUE 55 AR 5 55 25 A6 S AR /N

BB 2018F K, AR B AGE G
A 45 Ut A AR L SR A S K A 4 AR
R 2 51 973.12%. 61.17%41154.25%, LA
F]20184F JiK I 45 i LA, A REIHAMMR R,
KIAGIFFRATIE, ARlgim i, HEES
AT 5% T A4k L AR B K A 5 45 AL
b4 2 ) BT 4573.24%. 61.41%4154.59%,
NEILTE g E] % Sl

2. RIABAAZL 8 H AT
2016—2018 4, A% EBITDA 735l A4
Wk d5 RAT 44011 2.89 5 .3.33 151 3.92 1%,

EBITDA X A 55 K AT &80 AR RE 14T

2016—2018 4, AR A EH SN EXT A
W5t 95 AT 8 78 55 A5 500 73 52.99 i
61.67 fi5F1 70.93 £, &5 G sh I & IR & 1 AU
AT AT 450 1) 78 T A5 505 51 0.58 £
1.47 f5F0 3.89 fi% . A A & E G S SN E XS
AN RAT S AVE AR, AR5 2
ANFFRIMB LRI R, A a6 2
A AR A A o

3. fRARAP AT

N T ARIESEEE B & L 3% DL HZ I 2
BUEAAL R, AR SEZIFRRIT AT
CRAURfRIFR “EIHT s B AT 7)) EIHETRK
AR A FIEFEZEE 1 (2019 FamE ik
7 A A PR 2 B Aol f57 25 38 <6 K 7 T AT
AN B RAEIZ I, 2 W IUAE E AT
23 T I AT I S ME— [ 5 4R BT e IR P M
—EGRETHIKS, EIMTam T A
A SER G ERE T AR E, JHaFna
7] K [ FIE SR AR A7 BR 22 = R L TR A

[ UL B A7 BR A W A BCR I R & A3
T i W5 AT AL, ik A B 5
LU E LI, EF IS BT R
NFEARESRE T AT LS R 5 &
BRI . SRR, TOEHE.
U 1 B L A SR TP 25 1T A B A
WG SRR S SRR .

+. @it

NAAE N 7 R e S S SR Al A
E AT AR 4k, EXEEESRE, §
bR 5T K T 4 38 s A5 5 T A A B LS
Ox DR i A X S <5 ik ik B e 98¢ B2 000
HARIFAN SR IR, R TR 2 &
FIAE AL, M5 EPAFFEE . RN, BX
BB R R FUT T FEL, AR B0
kS, F155 MR, 6155 FH R,
R R B A S I 7 K55 PR 3 AT X A AR
DL AR

NEIZE TSI BTN BN AW K
TR SRR . LR, sMEARTTR
PR JE, SRt R PUE K, AR SRME
T RUFIRAMBIASEL. [N, 27 8 SE el
552 et R, WO SRR R a5 T, R
AR 22 8 AT b e Sk M o 2 78 2 ) I3
HAt &, RORABYERFaE BRI e
GG X2 ] VR AR E

B0 2 ) AR IYIE AR O BLR AR
IR EERE I NG EVY, RE RGN, &
) A W i 27 B IS BE B K KU ARAG, 22 4t
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M 1-1 8= 2019 & 9 B IR &) BRI E

ZEAEVET
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ZEEARBFERR~EEEEZ

90.27% 9.73%
4 v

ZHERRRAEREAERAS
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fifF 2 8= 2019 F 9 ARARAEEZTARIFR

i'd 9]
o) LA wapem | SRR o | rom
(%) (%)
1 =g TR AR B A A R A A T 142158.64 | 61.16 61.16
2 SR A RAF e L 39988.74 | 100.00 100.00
3 SR =g RERA A T 46411.67 | 100.00 100.00
4 = BRI A R A AEHE L 62012.76 | 65.02 65.02
5 LHERELEEERAA T 33932.84 | 100.00 100.00
6 = RN A R A A E T 15861.47 | 100.00 100.00
7 LB R TREAF fEEitN TN 13292.12 | 100.00 100.00
8 = MR — KRR A TR A F] R E T 32968.69 | 100.00 100.00
9 = R TR IR SR A H e T 5000.00 | 100.00 100.00
10 LR ETHIRA R A 7 ST 16975.44 | 100.00 100.00
11 ZHAEMTITREE (B GRAF IR 173989.97 | 100.00 100.00
12 BRI A RA ety 10000.00 | 100.00 100.00
13 ZHAW 2 B ARAF PR 5 1% 1488995.29 | 80.68 80.68
14 TR TR R KA R A A RIF 55 2000.00 | 100.00 100.00
15 PR RE S M N U TRt 509.92 | 100.00 100.00
16 TRB BRI R SR 431.66 | 100.00 100.00
17 BRI A RAF ST 6609.39 | 100.00 100.00
18 =R A R A 7 LN 500.00 | 100.00 100.00
19 PN RSt /N BN 5 100.00 | 100.00 100.00
20 P RSN ESiRmREY BRI 604.08 | 100.00 100.00
21 R ARAF KIF A5 300.00 | 100.00 100.00
22 LB BN B TAF RIF AL 668.22 | 100.00 100.00
23 TR TREAR KRIF @A 4908.64 | 100.00 100.00
24 A TR B e KIFRAL % 18.32 | 100.00 100.00
25 ZHBETLERKIEERAF BB 8000.00 | 60.00 60.00
26 = BN M A A R A 7] P TR 49154.57 | 100.00 100.00
27 =AM AR A A AN BT 106000.00 | 100.00 100.00
28 LB IEERRAF TR iy 100450.00 | 100.00 100.00
29 BB IS E AR A F Rl ZEACE 2000.00 | 100.00 100.00
30 = B R EM A R T EA fekitn gy 6497.74 | 100.00 100.00
31 AR LERARAR fEEitN T 6164.50 | 100.00 100.00
32 = BT A R AT I HE T 6673.82 | 100.00 100.00
33 BB TR B ARAF e L 8165.12 | 76.89 76.89
34 = M R A PR TR T R PR A TR AN 31239.00 | 89.65 89.65
35 = BRI 5 A IR A Gk % 100000.00 | 100.00 100.00
36 = TR A T AR B A A R A ] R R UE 650000.00 | 92.31 92.31
37 = M A TRIHE R = A8 BE A BR A A i A R 1000.00 | 100.00 100.00
38 HERGASE TS HIE SR A H AEHHE T 31079.11 | 100.00 100.00
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N8 fr A3 TR R

39 7 e 22 W AR A I A BR A ] e L 61022.36 | 86.19 100.00
40 RS E TREERAH BT 7920.00 | 100.00 100.00
41 DREEBERMEARA R e L -- | 100.00 100.00
42 o E 2R AR ARE LA ST A A BT 14.87 | 100.00 100.00
43 LA LRATARA R e L 170.00 | 100.00 100.00
44 = RN E A F] e T 96.25 | 100.00 100.00
45 =R R AR Rl A R A 7] BRI 30000.00 | 100.00 100.00
46 2 P AN A PR A 7 T -- | 100.00 100.00
47 BN & TREERERAF e L 5000.00 | 90.00 90.00
48 BRI &SRR AT At 1700.00 | 85.00 85.00
49 ZHT W TR A I A A PR A = RV wall -- | 100.00 100.00

FoAt R A3 HAk
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i 3 B E 2018 EE AT EXRRRIFINIER

23 BREB .
5 P s B
2016 7 3 1 L) o i R e 5150 A TR A Al Vb A 7l 2P
T T S R A 7RI T 7 25 B A A T A ), BERZ 1T
Flk TATHEFR 4045.61 J5 76, ATIEZ14 407.19 Jiot, FHEERA A
L | R LR o R B RN A RS AT, HOCER Y | 404561 | —wOEVR. — e RHIY
2015 4 7 AALAFERNE EARWAST T CERIE AT, LA TEs &
KT B 16312.96 WK, {HIZ VARV R B AT AT S5, Kk 4045.61
Jigt.
TRREET, W
B —w R
, | EEZEANAEFRARATETKE LSRR ARAT | | REEERE, &
RN EST ) CRR R A, HRE T 8 B2 4 AL e ) e e R
URER UM,
- 3
s | EWZERLAEFRARATEIE SR IRAT | o | RN R
BN AT R R ATY, HRE A 8BS 24 ' )
. ﬁ%&ﬂk%%@ﬁﬁﬁﬁﬁzggﬁﬂ¢§ﬁk#&ﬁ@&ﬂiﬁ 129700 | AR, — A
2017 78 AT R A AR Al | AT IO T A FT B 1
[R5 2 i Sl A B A TR ) 201 8 2 P R RN Vb
5 | VR, TR B A R IR A T R SR 4 FLERARY | 65186.48 | —INCUR, — i AHIY
&1t 65,186.48 Jigt, IFH =M =ML A A BEA R AT BA
0 05 AR AL A T A
R R TR TR A e B s T T R R E
6 | DUt i A, TRk A S e B T X B T ECE B L% | 1263377 | FHO4 MORIAER, —
TR R (BT) BiH (—hiB TRE K. H R,
T G e Tk 20 DU & WA o e Vo) /7 B TR
7|, BRI B A IR A S B T Y A TR | 21308.57 I
KA,
s G e, Tk 20 1D & WA o e 2 T e B = TP
8 | AIRA IR R B TR IR AT R AT, BRI AR | 12507.27 | —wiEVR, — KT
1 R R e L 35 L TR
o | RETEACER LA SR AR R IR | oo A
BIRAR, Rk S R ET 0 TR KR :
T 1 e, Tl 26 1D 4 B ] e VR A Il s TR o
10 . BRI B AR TR 10200.00 R
T G 4, Tl 20 DU o WA ] e ) 1 2 R 2 T
1| HARAR. R IRA R . SR AR A, ki | 1548269 A
s g S AR LT H e T e TR
R S A R R N
12 ), B R L T H TR 20750.00 AT
&t 178578.17

FAE R IR A8 AR
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2B i HAT R VR RARE

M4 FEWMSEIRBRIERR (ot0z2)

HiH | 20164 | 20174 | 20184F [ 201949 A
W& BE
MERTE ™ o) 188.32 233.58 227.05 250.38
g (8) 2342.83 3036.07 3465.62 3808.55
B E W ([2on) 588.33 731.86 931.58 1017.56
HHIGi% (o) 224.02 378.68 362.88 417.65
K% (4 758.69 919.44 1090.52 1265.32
PR KIS (o) 759.17 929.59 1104.83 1279.95
% (LoD 982.71 1298.12 1453.39 1682.97
PR e S (o) 983.19 1308.27 1467.71 1697.60
ENA O NEC 825.77 1111.67 1160.50 895.50
SR (278) 22.37 25.92 30.09 20.78
EBITDA ({Z70) 43.32 49.88 58.81 --
ZEMR AR (ILo8) 8.66 22.03 58.37 48.02
ERIESN AT AT E T (I8 -366.27 -388.33 -298.27 -224.18
W% abn
FEGBUA R E (O 2.11 1.94 1.93 --
AR BB AL (O 4.75 5.23 4.38 --
ST PE E  EL (UO 0.43 0.41 0.36 --
AN (%) 77.76 71.54 74.38 81.81
ENVANEZE (%) 7.57 6.76 7.00 6.76
MR (%) 1.94 1.70 1.69 --
R EE (%) 2.88 2.45 2.43 --
KA 5 AL (%) 56.32 55.68 53.93 55.43
PR E KBS B AL E (%) 56.34 55.95 54.25 55.71
RS AL (%) 62.55 63.95 60.94 62.32
PR S A S AR (%) 62.56 64.13 61.17 62.52
TR (%) 74.89 75.89 73.12 73.28
MR (%) 130.34 115.85 103.66 102.75
IR (%) 112.13 99.78 84.02 80.73
ZE LR (%) 0.89 1.64 4.18 --
PR a6 () 0.84 0.62 0.63 0.60
4 SSIEBITDA () 22.68 26.03 24.71 -
PR 5 4555 [EBITDA (f%) 22.70 26.23 24.96 -
EBITDA | 853 (f&) 1.14 0.82 0.95 --

dE: 8] 2019 SFEFEMSHAERZF I AEE RMTS=RAF SR AT Z T A L3
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bR S FEMSEIRRIERR (aa ka/5a4)

H A | 20164 | 20174 | 20184 | 2019491

Wt - b

MK (1¢.71) 49.79 65.93 83.04 109.10
B A (ML TT) 747.19 994.71 1117.74 1319.18
B B & (12.71) 296.10 354.59 438.72 458.75
A5 (12 7T) 123.85 169.38 184.45 255.07
KI5 55 (12.7T) 75.82 56.81 45.62 73.14
2B 55 (12.7T) 199.67 226.19 230.07 328.21
BN (12.7T) 175.82 241.59 289.21 278.37
SR (2 TT) 12.13 14.54 16.49 13.63
EBITDA({ZJT) 15.77 20.95 20.63 -
M AL (12 TT) 10.65 23.07 55.15 11.10
W %t

B TR e UL (IR) 3.48 1.84 2.11 -
1 B2 A % L (1K) 86.80 57.29 7.89 -
ST S B (IK) 0.47 0.28 0.27 -
AN L (%) 128.53 133.80 113.12 135.60
BRI 2 (%) 12.67 10.31 8.58 5.32
ST 7 2 (%) 2.63 3.03 2.56 5.61
7 I 3 2R (%) 3.17 3.15 2.95 9.63
KI5 55 B AL L2 (%) 20.39 13.81 9.42 13.75
2B 55 BEAA L Z (%) 40.27 38.95 34.40 41.71
L U5 R (%) 60.37 64.35 60.75 65.22
BN L2 (%) 88.43 92.12 86.90 90.10
T# B L (%) 87.49 91.41 76.83 80.40
ZE &R T (%) 2.85 4.04 8.85 -
4 ER 15 55 /EBITDA(f) 12.66 10.80 11.15 -
EBITDA F| S f& % (%) 4.33 3.27 4.99 -

VE: N8 RER 2019 4 = B M 44k R %% T, EBITDA=FIIEE 4+ 3% MALALE 2 45, EBITDA £ 84255 =EBITDA/ % A F) & Z 1k
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fHfE 6 EEWSEIRIITEAR

R T it & 2R
HACIRIR
TP MR KR
FHRPEE AWK R
BN AR
FESAUE S A1 K

(1) 2 4. KR CRIE- D /1 E1x100%
(2) n EHHR: WER=[(AWHT n F)™ (U(n-1)) -1]<100%

BEWRIER
BRI REL | BN G Y RIYSOK 3K 1 80+ 25 RS 4D
IR REL | B AT A B 4
LB R B R | BN B A

BLEWONEL | SRR SROEDT S5 U B BLG 8 I <100%

BFIEIR

SRR | GRAE SRR SCHD | A BB+ K655+ B 155 ) <100%
PR PAUCGEE R | RN A B <100%
EAREAR | CEMSON-E AR - B G S D 18 HS N <100%
R 55 EHIETR
BT | UGS BT ><100%

T AR
KIS AL R
EEIN =

G155 CRIIBTS -+ G55+ T AT B B ) <100%
KI5 KI5+ E R <100%
FE RBP4 2 <100%

KH R tRE HIEFR
EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

41545/ EBITDA

AR RAE N IRIR

itk =

BNV G v sl 15 v <100%

pey g

GRsh&Er=&i-750) s &t <100%

LW e sh it

LE A I TR AR 565 T <100%

LR 1 5 55

BB I 61 55

e BLESRBU =1 B e G e R B + SR
R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40
KI5 =R+ DA 157
S =R 6+ K6 55
EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 987 47 1H -+ 4
U SCH =B RS S+ 2 AR S S
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pEfE7-1 ERKEIERSFRREREEX

BeA B ERKIAGE SRR =L, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BEAAAZL, CCCZH (%) VA NEGAN, H—MEHEHH “+7 “-7 fFgdtr
WO, FRORME S B T AES . ENL R

ERERRE =X
AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A
AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR
A LT RE IR, B AN GBI IFm, 2 R
BBB BEFSTRET— B, AR AT B ECR, 2 XS —
BB BT RIS, AR ATIAETEIRK, EL RS =
B FE 55 INRE TR T R A 2 5r 8, B2 KRR =
ccc T A55 I RE IR MM T R I e, 120 KU bl e
cc FERS™ BE AL AT SRAS IR, A RERME L 155
C ANREEEIE 5T

fffE 7-2 A REAGHFERAZFRREREEX
Bk 5 S 03 P 0 B B B SR P KM 48 2
Pt 7-3 IFRREBREREZX

R A RAG VRS B R WS SRR R — A AR 7 AT a] BEVE R . B R G E
FXUWR

WERRERE X

1E FAERZARBR, RKAEHEHRIETH AT RETERCR

Fa € fEROUARE , ARORERFF(E PSR mT BEPERCK
il FAERZAMBIR, RRAEHEFRRATTTREIERCR

R JEH RIS R 2R A BRI BT A, ARORAE I SE AT RESR T BRI EA AL
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BRARA R A E) X T
2020 5% —H =@ 4 BRETERE A RAE
28] 1 Ft SR IRV R HE

AR AR R M B VR UARTIER 15 BEA5 AT b 55 Ve, I SRR AE A B 00045 FH 2 A7 Y]
NFFEEHATERER VP, BREZVPIE T E R ER VRSN A 2 PR BR PP 2L

A R R I AR AT IR W) A% IR G B AS BR A TP 2 BURHE AL 10 2R K I S At
FRBERL. BRE SRS RAEA I BT T RO N B 2D 58 B ERERVESL,  AEAIL IR
PR Ia 2 A N R AT ERER R -

R A R R I ISR M IR ] BRIt s A KA AL, BUR A T REX SR
R B AR B R 7] A T3S P S5 207 A ORI BRI, A edk
B AR 1A BR 2 W] B R I I RTIEG 15 B A R SR AT e Bk

BRERASRH V) RIE = R R ERRA R AR WaE =R SMBEE L
B R ARG S, WAl i E IR R ISR A IR~ 7 M BLE AR, BRI
A7 AE B B AT BEXS 25 i A I e A3 5% 4 e 8 A BIR 2 ) A B ot 005 FH <5 0™ AR B S i
RIS, A BHE R 2 AT R A, SN IUEAT 08T, P8 S A B
fEHVFR AR .

N2 T B RIS R A BR A m AN BE S S L eREZ PP BTk, S BUBRG TR A5 Joik
Xz B A B B IR AR A R =) BRAS I G004 P S5 ARG DA U, BB 5 B2 A5 AT
PAZIE PR o

BRERERIEIRE NS 2 @R BRI IR AR R, JF MR 2R
St R ERER PP s AN EE R e R B RE FEAH I E R E AR R BR R VP A 75
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