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2013 FE E—HE M ESERITERRE

RER:
EHRKBAERSER: AA
TRRE: fax
FHEHMASFERSER: Al

FEEHRMESZLZITHE: 614

AHASHAR 2 S5 HABR: 365 K
EEAR: B R EEAR R
Z1TEHR: #hRBERSE

VER Rt E]: 201343 H 15 H

Wt 55 #5472

TiH 2009 4= 2010 4
MR (e ot) 19.05 14.57
PR (12t) 72.09 78.29
JT A E LR (1L TT) 29.48 34.33
RIS (127T) 29.39 32.64
255 (1275) 35.44 38.41
ERI ON() 141.98 165.88
FE = A (12 7t) 3.23 4.47
EBITDA({Z7T) 7.52 9.37
ZE MR ILER (12 T) 2.81 -2.70
P W 2 (%) 9.43 9.74
B Hf5 4 (%) 59.11 56.15
B LR (%) 83.19 83.37
EBITDA F 2 A550(f%) 3.86 3.67
LE GRS 51T (%) 7.70 -7.07
& S HU(1) 2,91 2.23

iE: 12012 F = FE M HHAER R F
2. IAIEFATEEHI R P B T 4.

ST
AEAS AR
lianhe@lhratings.com

2011 &8

19.05
99.41
36.93
27.40
37.50
208.01
4.38
10.71
11.54
8.39
62.85
71.19
3.27
22.07
2.34

Bi%: 010-85679696
f£H: 010-85679228
Hetb: S ATEARHIX @ E TSR 2 S

W E ARV K E 17 /2 (100022)

Http: //www.lhratings.com

1249

25.13
119.58
38.16
48.52
70.62
133.67
1.65

68.09
84.04

TR =

LBE TE AR A FPEE, IR KR

AERIE R AR (BRI “ A7 ") 0RAT
(K] 2013 4 FE 58— IR B3 25 ) 15 P S5 20
A-lo FTXF 2w EAAIE AR DL B L A I
FLRL T IR EEIE RE I ER G 0T, KRG BEAEIA
N, 2 R A S i % 2 B A e B I KU

fik.
L
1. FEST RN TR EABEK,

NF AL SR T BRI T 2 A
P E ORI T R Ak 2, AR
PERUER, PR S BON R . XGRS
PRI .

NEV IR L a8 sh Bl X
A YIRSl B3 I R B AR R R e o

xiE

1.

(] o JL b 6 A 9 50 A0 e R R s it o
SE Wi AL 1) L 12 5 0 2> = I e AR bR 2
Gt RN A EAKA PR .

AR GETE B IR R E K
NEMESE A BT, BT R
TR, AP B R B A R o
NEFEIIEUS R EIE K, BERE
VAL SN

L AR R 1B AR EAT PR 8]
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T BRETE BN GUBAT 1SR A ANAE 5%, A e B ORE P H R Y
PR G 7 B A IER RN,

= AME VPSR B VF AR R IR A B A & B0 N S T PP HE AR P
il RS W, R EAT LD 2R AR B A A A PR 2 ) AR At A AT 2H 2R A N AS 2452
AR I

WU AERVFRIRG TR RS, FFAERRM R A B,

i AAF VPR B S| T B A AR R BORE B B 0 R AR WA A SR A R 7] 42
Bt A TS AORIE S| BRI LS b e B 1k

Ny AR BIACERRBIA IR AR 2013 S RE5E — WK IRk B3 0715 1155 2 B A1
WA B IR R AT Z HE E R AT HA G RGEIRESFR 18, A RUNAE &%
A RER LA
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—. EFHEDR

AR R AR AR AR CBLR R
“IREAL” 8 “AT") BTG RihET 1986
12 AMZARI BT (1987 426 B AN
K EAMAT) D, 1997 £ 2 A, KA
ZRTMAE, DR E AWML T O
AL T WWARE RHERAANERAR, FT
1997 4E 6 HEL NILIA LR AILER AR
Al #A 2011 AR, AREM AN 12.39 1¢
g6, FHHILRZERER B ARAF (LN ERR
CHERPRAT ) MG 60.91%, M
EHIRUE DL 7 3 KR N O I A 7
PREABNACEE COLBAE 1-1) . A ) SEBREEHI AN
DAZRIE P A% o (1) 2 ) 45 B AT A

A1 »EBREEA

BARLR R LA (%)

AR IR I AR H BR A ] 60.91%
IR E BB A R A 18.27%
WWRE R AL T 12.75%
T T 8 22 BT J LA PR ) 8.07%
it 100.00%

FH AT e BB

AFGEERER: AR A,
WA R BREG. BEXBE ]
oINS <IN /A B S S S 7 I /9 N
WL Bel. 2897, AR SaiEiRE. A
FrgAT oA AT, BT FE AT
FERRIAE R I LA

B 2012409 H K, AR AR WA EHE I
V BABHIPAE. ERESML. AFET
v AR SRESHETEER . BB, TR
C BRE . NJIRRRES. B O, BT
W i N 7 56 7 N S I |
SEASNIRAEHRTT CHLPHAF1-2), DL R84 ¥
2 I s s g ) A | CILBRH1-3) - #5201
RS, ARHAATEIR R T.4997 N .

B 2011 RS, AW B EHUN 99.41 14
TG, FTEENEEITA 36.93 147t (F/b%Uk
HBLEE 14.61 1270, 2011 4, ] SEHUENLIR
A 208.01 1275, FiE LA 4.38 147G,

ot

=3

ok TRk

=3

#AE 2012 £ 9 HIE, AR ZE~EHN
119.58 .76, B #FAMa 38.16 147t (/0%
JEHM S 1479 1278). 2012 5 1~9 H, AF]
SEPUE YN 133.67 4276, R S5 1.65 147 -

AN FEIEM L LR YRR T AR B L B
B 27 5 BEREN: BWPE,

= KEAEHIR S SR

NFE T 2011 4F 12 H MR B 55 57 12
.76, T 2012 4E 1 H 11 H1 2012 4 6 H 28
H 733 kA7 6 127612 =8/ 1k CP00L1” F1“12
AR CPO02” i fifh et 75, L “12 RHA
A1k CP001” E.F 2013 4 1 A 13 H R sk,
“12 ZRBAAT AL CPO02” MITEAFEEHA, A IRAUL
RAT 2013 FEFEH— W 6 /e IR ¥ (AR
fRIRR “ AR IR BT 227D, MR 365 K.

AIRF ARG I AR B 4 6 1L Te A A
THREETSE.

A AR HA Rl 25 o AR

=, ERKEERRR

AR R EENRERL —, TESFFE
B RATIR A T SR BN, A g
R T RUF 1T 23 8

AT E RO RO R a2 —, &
% 2012 4K, 2 "4 SR — 2o T8 ) 1200
WA, P eRR A PR R ) 15 JIIAE, X8
AR AFTERERNEF R, 7
dEE BN TR

AFRBNE R T It a. A0 AT
RHERam, HApfEse g BT, ARk
TP E M KRS BT, i Ss fn
BH; FAGESIH BTN, XA 5 1 AR
eI T

BEE S oA M A TERRETERN, A7 il
R LA B it i1 5 1) R 2R A5 30T AU v
A R TRk T R RIS, [F H
IR A A 2 T N P S DA B RIDHRE 3R T A k%
IR MIZ S SA, NAF MR A T 8%

L AR R 1B AR EAT PR 8]
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b
GRS VAV IR A R PE, AT
A B AN, PELLR B Bt

m. ERERERSH

1. TR
2009~2011 4F, 3 w] 5= B R RR A TR
K, FHod 2011 4E B RVAE E 3 K 26.98%,
FERAICEI TR #Z 2011 %, 2
A VPR AL 99.41 12, A Rsh ¥ A
55.99%, dAEiLENT7 A7 44.01%.
B AR % PR B

()
140
120

100
80
6
A
2

0

20094 20104 20114% 20124:9H

o O O

WA B ARG Bl B

TR IR ARYEAE) M SRR R

Ak

=4, AR KR, FER
THA U A7 B DU K 8. AR 2011 IR,
ATRENE 71t 55.66 1470, FEHEKEME
& A7 BRITRAT IR FR AL Ko

B2 2011 4R A R N PR R

HoAth
4.35%
Trmet
&
32.77%

UK
15
29.74%

FoAR IR ARYEA 8 M SRR EE

2009~2011 4F, AWM B &
K 2011 IR, A W) BT M B U 18.24
JG, [AHH K 33.90%. 2011 GELLK, AR AT
MR EAT, AR REERN R, RHE
ARG, o~ B i AR ARAT
fEak (5 72.33%) tp. HAhfe mzis (&
27.67%), EEJRIRUESATFKo

O ) AT I B SRR K . 2009~
2011 4F, Al BTEEEIGE K 29.84%. AR
2011 4FJEE, A A AT 16.56 1276, 1 4L
WP 99.61%, KA, S5MECNEEL;
Wk 7 &, B 5 AWK AWK &M AT S
37.56%, fii55 7 EEE P E H AN A R
AT A A SRR A R A = b
HAr A E S R AR S AR A R A ] P
EHEE WA ESAF . BRI E RS
ME A B2 7R R R A R ST A F

I =4, AFEIRFESIEK 29.61%, F%
2 JE PRI B K DL K R A 7 3 B 1 K B
;o #2011 PR, AFMFL 18.44 27T, H
rh JEURH &5 JFR R 5 B 76.22%, R b L
18.38%. FH T+ 2011 4 Ji i Al Bl it A A& 80
FHIEENIEG, WA TR RAT BRI HEAS

BT b il T 3 N R RIS LR, A F]
FEEE R BB L T NG L, ORISR R
FERUE N . HRE 2011 IR, A NI
0.80 70, A AMAT AL #Z 2011
R, AT MUK 047 1276, R
80.04%, FEH T AFr= M EZ LA
HORH AR RS, BEARSEILI & TE. X
T TG A R RSO R, A FILL 4.73%01)
PB4 T IR HE 2% s T4 dH Ay i RSk
Ko AFILL 0.50% Ll it 1A R IR K i
%, BARTHRELE] 1.42%. AR YSCIIK 2R 14 K
E, LELIN E 90.32%, H4R%A 34D,
N TSy % 0.50081 10%1) LI EET T 42

2 F] Al SR B IG K, A2 2011 2
N 1154478, LN 5 79.14%..1-2 £ 15 71.00%,
TR 3 FLL L, A A EEARIRIK 52t ]
1.84%. 2011 “FJiC, i F 4 HAR S UK &5

L AR R 1B AR EAT PR 8]
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51.84%, FEfi% 7 aFE: HEAWMRRAE
187 H R —— AR B 5l S TR EPC THZ
. ROEMMSEAR A%,

BE 2012 F 9 HIK, ARIA I LE0N
119.58 127G, % 2011 “EJEH K 20.29%; /A ]
EPE g R s B o B 2011 4R B
7.32 ANE 5 A 63.31%; IR BN TS N BB R R
B, WA, WATERIUEAE B 5 05 s
P77 33.11%. 28.59%F1 34.15%, AT
HHLEA TR, BEe R L EAAN A
B Tt o BT ARINR T M BRI A g %
FE, TS I 2011 FEEBK: 30.74%,
9 21.65 76 AFIfERR 25.85 {40, AR
2011 4EJEIE K 40.18%, & T JFA R R W F 1
KFTEL

2009~2011 4F, w752 JE i A S BE
SENFERES, 2011 505 12.45 I R, A
A B BRI B B R R, S AESME N
94.11 %, 2011 4 91.30 ¥%; 2009~2011 4,
AN FELRGE R A B ) BAT, S AEEIE R
2.29 K, 2011 4E°4 2.34 K. BAE, ARLZE
RORA TR %, (HEAR KA 5

NMARE, AR RRS T RS
T, ARBE = G AF G — M i A R AR R
WM TR T IR M 4. 75 I,
Hop R it EHES, TS E AT
B, A7 BT — i (BN RS, (EA7 5% 5 A
o BARE, AFREETRE—R, HEE
LB MR, W R AT

2. HERN,H

BRI, WA A FENIN I K,
2009~20114F, AEIEER M. FEAEY S5 E)
(VI FIABE AR ROR AR I 0, AF-3)35K:.20.02%,
{RAEX YRR /N T WS8R R, EZEEE
SEJF R AT IS PO K, ARIAE )
P 4e A HH RUBE A 38 B 6 K 18.13% ;. 2009~
20114, A R A ETE B L s 1 A sh K
FHo20104F 28 7 2278 1 B I G i 2 1 AN A R A7
¥, FERAFAREFERMERN, FEER IR
T EORH R SRIE , FAS T RN B R O 3

[N PR B b 201048, i THg sMREHH
KIS HUE T R85, AR ERNE
Wik #)11.5412. 76

M SEI5T B 7 T, 2009~2011 4,
AT SN LB g A BT R, =P
fH4 116.67%, 2011 4 116.83%, &Y
SR =T

BRIESN T, A ARG AR
A, AR AU R U I 42 2009~
2011 4F, A FEE GG S PLA U H R AR AR E 1Y
K, 2011 54 5.30 1276, o e il 5 B
TP SAT B4 1.90 1270, F B R0 8k
PrRe oG W H MR SR, TR ATILE
3.40 1275, %t 7R BE AL TA PRA = KT
JEAHR BT s 2009 4ELLSK, A A TE S 4
B N, 2011 4E AR N-5.30 127G .

2009~2011 4, Bf£8%E S I & 3
B, B IS A R A R
-1.26 /476 -7.32 /¢ JGH 6.24 {476, 2011 4F,
DR R (A Bk 2>, A W) %ot ol 9% i A Bk
LZH

ERIEHN I, 2009~2011 4, AFE R
TEBNI G EER 3 THRAT 0K th4h, 2010
SRS AR R U B I 4 0.60 1276, NIRRT
R R B TR PR W R B 44
2011 4F, A wEREIHAR S & ES A R4
421 1276, NERFRCEMMEERITTAF
R SR . AREREI SR E EER
it 2% 2 L BRI A e . FLUERISCAS s i
AR, N BRI SR I AR AR PR R R,
2011 4F°N-1.62 147G

L AR R 1B AR EAT PR 8]
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K3 2009~2011 £ F I A IS

(fze)
15

10
5
0

5

-10
20094 20104 20114
B ZEVEA IR E N R ESIS SRR
B E TR E R E
R AIBA A W AR AR

2012 4F 1~9 H, ARKEFHE AL
TENFI 23 5909 157.22 12760 167.09 12,7,
L& B A0-9.87 1270, F BN TIAT K FA A7
B R 14 T B B A Mk /b s 2012 4R FT =2
g, ARG AT 1.97 1470; BRI
PRI RN 18.66 147G .

MAE, AFZEWI SRR K,
AZEMGIERESIR; MEARERIE
BT, KRR ) BEA S D78 Pk,
{EF=RE BRI 2 I H e B R &/
SKROKIRAETE, KR 2 =) B A& R KT A 430
AR, AR R AR BOR B Al 55 e 77

3. EHIRITEE ) T

2009~2011 4F, HHT-Iish Bt =4 35 iR L
M AKIENE, AR EREE) R, =
WM N 11111%, 2011 R iZMH A
106.47%; HTAARWEFH L, AFHES)
LeZP B A B N, =4 FIAME A 77.24%,
2011 FJA 71.19%; 2009~2011 4, HTZ&
BRSNS ERFIR AN, ARSENE
Wl LA R ) BT, 2011 424 22.07%.
#2012 42 9 A, ARSI R ARG &R
SN 127.62%F0 84.04%. Wik kKE, An A
A—E R T

Fi. REEHR SR REED

A AR IR S RAT BN 6 14T,
f7 2012 4F 9 HRFIAMISS 1) 12.37%, 46
714511 8.50%, A TANARIEE 4.

B 2012 4 9 HIK, AW G- i m 4
A3 55 BT AL EL Z 43 3l g 68.09% A1 64.92%, LA
AT 2012 4F 9 H AR F W 55 £ d A AL, vt
KRR IR B RAT G, AR iR A
o7 55 T AL LE 2 ) BT 2 69.61% Al
66.75%, s ALK T ETF. (HEE R
AT 2012 4 1 H 11 HRATI 6 12706 “12 R
Ffk CPOOL” %25 0 F 2013 4E 1 H wift, A
oL AR 55 27 AT Fa S b it 55 A T Tt

BAE 2012 4 9 HJE, AnERE™N
25.13 1276, BBk 8.77 AL 3% BRI 1R ¥ 7=,
NS B B R R R R AT B ) 2.73 A
2009~2011 4F, 72> 5 B3z BR i 55 M ot i
GRTE 0 H A 17.43 {¢.76.13.37 1.7t H1 14.01
1276, 53 B A B KGR R 25 AT AR ) 2.91
Y. 2.23 {50 2.34 fi5; A FILEKTE 0 A
L U k¢ 7 AR B R TR

2009~2011 4F, ARIEEWES A4
TN I3 A AL AT 5 BARR oS 77 1) 28.12
. 31.79 {541 40.50 fif; &E GRS
TR BN AR WA A Rl SR U 0.47
5. -0.45 f5A1 1.92 £, —=4EIMEHN 0.92 fi5.

BAAE, ARIEREMAEEINE
TN R A U A o B 95 7 o P FE ATy o

BAE 2012 £ 9 HIK, AFXIMELRE AT
7.50 1270, FLRILBIA 19.65%. #EHHAR T H E
WA R AR ML ZRE KRB EA Y, 2
2011 4R, I REARAR (415 7= B 342.22 147,
i H M At 121.24 12705 2011 4, HIERH
A S E RN 121.10 1256, FE %5 3.52
o6, HETEERMIER, AR BH 6
1%,

BE 2012 4 9 HIK, A RIS MERITRE
KR 186.65 1470, HoH O AR 44.67 12
TG, PAARAE FHAE 141.98 1270, 4] Al #ERd

L AR R 1B AR EAT PR 8]
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ZESEL7ER

7~ it

A EENREL —, TELSFNA
JEAEHAIN 5 R EAWIE A, v aiRiedolig
BT R AT 4 8]

PN E K kb Ak 2 —,
AR TSR . TR, AR EA B
Ko AERREHBKR, BASTHE B,

NEFRENFE R TR MR AF 5T
R, Hp et Sl BT, ARk
W R B KCTEEI BT, iR
B BFIREIA P, AR ST i PR
AEST T o

A SRR R O I I R AT X A R A 5
—ERERERC, A DL SRR R A B S S
SN B AS IR ST Rk B 0 e AR R

SR L, ] AR SR TR B o B AN RE
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Mifg 1-3 #(ZE 2012 B 9 AR AR EZRIERFAREKIE

% * L e Nz ol
AR R A IR A F 90000 /3G 100% A A &
RPAMAHARA A 5000 /it 100% A R &
AR B Bz i A R 2 ] 100 /3G 100% Bt IS i &
AR 5 AL A PR A 12000 J37G 100% et A 5 A&
AR R IR BT IR A R 10000 /3G 60% A A S &
ARSI THRA 37000 /it 100% A A S &
AR EIE TR A A 47000 JiJ6 | 32.45% A A S &
JR I AL TAT R A #) 3000 /57t 30% A A A &

E: AE) s F A A R O e A A 3] A 32.45%F 30%, [2ARIEMMN, ANE) PR A E) 9 RA R, A
FRERMASEE, BAEHRESR RPENRT 201 £ 2 EE% 75, NEBELMASFRELH.

L &R A BA B A6 4R B A TR ) 9



BOEETRERAE \
China Lianhe Credit Rating Co.,Ltd. %f,_,/ﬁ}] [%é ;1)2‘:\7}15{4’3_}% i%g&%g\%

MifE2-1 AREHBFEMEE A
Gz NRTT0)

W HE 2009 ¢ 2010 £ 2011 ¢ | ZFjFE%) | 201249 A

WA=
Temt 4 181038.49 | 136245.69 | 182434.01 0.38 | 250660.72
T 5y M Al e 300.00 0.00 0.00 -100.00 0.00
IS 9179.24 9498.10 8024.45 -6.50 611.00
IS 5815.82 | 23378.18 4667.01 -10.42 11903.53
A 2 T 98193.50 | 128705.66 | 165550.30 29.84 | 216497.42
YR E, 0.00 0.00 0.00 0.00
YR 0.00 0.00 0.00 0.00
HoAh YK 8669.96 | 19833.56 | 11496.30 15.15 18927.76
Fe 109805.53 | 129813.67 | 184445.66 29.61 | 258541.34
— 4 N B IR LB B 0.00 0.00 0.00 0.00
H AR B 7= 882.33 13.22 26.41 -82.70 0.00
W= &1 413884.86 | 447488.07 | 556644.14 15.97 | 757141.77

AR B TE=
] {4k o 0.00 0.00 0.00 0.00
¥ 2 2 ot 0.00 0.00 0.00 0.00
K HARYSCEK 0.00 0.00 0.00 0.00
K HAR AR % 86912.40 | 111827.16 | 80415.22 -3.81 86243.25
Bk vk s = 0.00 0.00 0.00 0.00
SE BT 179110.94 | 176461.60 | 276169.71 2417 | 256249.59
e 10917.92 | 17769.12 | 42686.37 97.73 56871.12
TR 0.00 0.00 0.00 0.00
[ 5 B =G 0.00 0.00 0.00 572.80
PR 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
T %= 25406.48 | 25244.25 | 33787.52 15.32 33532.56
TR H 0.00 0.00 0.00 0.00
kS 0.00 0.00 0.00 0.00
GIEN 0.00 0.00 0.00 0.00
KHARE RS 2957.98 2545.80 1902.90 -19.79 5205.75
I 9L BT A5 BL  7 1730.25 1539.64 2508.38 20.40 0.00
HAIER B = 0.00 0.00 0.00 0.00
RSB =G 307035.97 | 335387.57 | 437470.09 19.37 | 438675.06
Breeit 720920.83 | 782875.65 | 994114.24 17.43 | 1195816.84
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itk 2-2 AREHEELRET (AREMEENE)
(Bf: NRMAI

=] 2009 £ 2010 4 20114 | FZ)F%) | 201249

WA fii s
FaHAfE K 255900.00 | 302400.00 | 274000.00 3.48 | 325200.00
2T 5y 1 4 6 £t 0.00 0.00 0.00 0.00
NEAT B4 38000.00 | 24000.00 0.00 -100.00 40000.00
PEAS I K 37642.15 | 16770.68 | 199283.66 130.09 | 114563.03
TR I 31483.26 | 10973.77 9013.90 -46.49 9831.46
A HR T 3 831.31 1018.24 2571.38 75.87 2414.74
AT -3359.65 | 16031.39 9710.16 -41250.78
AR E, 0.00 0.00 0.00 0.00
NEAST ) 0.00 0.00 0.00 0.00
HoAh R AT K 5044.53 9851.04 | 28236.72 136.59 22513.10
THTE 45 0.00 0.00 0.00 0.00
—4E N B IR LB 745 0.00 0.00 0.00 0.00
AR B] 67 £t 0.00 0.00 0.00 120000.00
W AR & 365541.60 | 381045.13 | 522815.83 1959 | 593271.56

LB fi:
KGR 60500.00 | 57700.00 | 59062.50 -1.20 | 121525.00
MAHT S 0.00 0.00 0.00 0.00
KHARIATZK 110.00 829.00 | 42900.94 1874.86 99456.95
IR AT K 0.00 0.00 0.00 0.00
THTE 47 5 0.00 0.00 0.00 0.00
I U 2 0.00 0.00 0.00 0.00
196 9L T 75 B 471 5 0.00 0.00 0.00 0.00
Hob AR 2 R 0.00 0.00 0.00 0.00
RS A HBE 60610.00 | 58529.00 | 101963.44 29.70 | 220981.95
ARET 426151.60 | 439574.13 | 624779.27 21.08 | 81425351

FITA A B
e AR (B A) 117933.27 | 123933.27 | 123933.27 251 | 123933.27
PEAR AT 38000.00 | 38000.00 | 38000.00 0.00 38000.00
W PEAFIRE 0.00 0.00 0.00 0.00
RN 1781.11 4344.07 6606.28 92.59 6606.28
A EL R 16656.11 | 38470.78 | 54669.31 81.17 65168.41
AR LI 2280 0.00 0.00 0.00 0.00
BHETFHATNEET 174370.50 | 204748.12 | 223208.86 13.14 | 233707.96
W &N & 120398.73 | 138553.40 | 146126.11 10.17 | 147855.37
A EN A AT 294769.23 | 34330152 | 369334.97 11.94 | 381563.33
SRR H AT 720920.83 | 782875.65 | 994114.24 17.43 | 1195816.84

L AR R 1B AR EAT PR 8]
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42 B ek AAE R R BIRE

W3 A EAIFIER
(Hfz: NRMAIT)

Biif=| 2009 4E 2010 4E 2011 4F BEFE®) | 20124E1~9 A

—. B 1419801.43 | 1658760.74 | 2080061.69 21.04 1336726.96

B BWEA 1330910.47 | 1550029.99 | 1955894.05 21.23 1254171.88

Bl 4 K B 22710.60 22040.52 18516.31 -9.71 7821.22

a8 2% 5960.89 7057.52 10903.36 35.25 7903.97

B A 10464.44 12527.92 19558.38 36.71 11254.43

W 4% 3% 18063.28 22207.88 31219.91 31.47 39135.48

ZrE AR IR 101.82 106.47 -38.00 0.00

m: AR EASI 433.34 85.00 0.00 -100.00 0.00

Bz 0.00 0.00 0.00 313.45
Horp, W& EA 73

ﬁ)ﬁ /\EP. X_J—III :(lej_k&J\LI& 0.00 0.00 0.00 0.00

i A 0.00 0.00 0.00 0.00

= ElFIE 32023.27 44875.44 44007.67 17.23 16753.43

YIS N PN 656.83 258.93 529.61 -10.20 208.30

Yl ENLANSTH 377.39 483.39 707.23 36.89 492.56
o, AR G AN E

" Hoke JRICAN B A BT 95.66 | 11220.02 356.30 93.00 0.00

=. FlEEH| 32302.71 44650.99 43830.06 16.48 16469.17

W PR AL A 4515.25 11220.02 12861.02 68.77 4117.29

PO, #F)E 27787.46 33430.97 30969.04 5.57 12351.88

Hodr: 98 FBEA | 1R 12431.77 24377.62 23396.33 37.19 0.00

WALk 15355.68 9053.35 7572.71 -29.78 0.00

L AR R 1B AR EAT PR 8]
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42 B ek AAE R R BIRE

it 4-1 ARAEHUALHER
(Bf: NRMAI

B H 2009 ¢ 2010 ¢ 2011 % BE)E%) | 20124 1~9 A

—. ZENEHF RN R
BT . PR SSIEI IS 1687029.20 | 1907225.83 | 2430156.66 20.02 1572204.12
W) R 2R IR A 0.00 0.00 0.00 0.00
W B HoAh 5 2 85 WG B A I 4 0.00 0.00 0.00 0.00
ZEENMESHN/DIT 1687029.20 | 1907225.83 | 2430156.66 20.02 1572204.12
A I e g a0 1 B A 1593158.27 | 1867856.47 | 2230732.03 18.33 1617373.85
SCATZE IR T CL KRR T3 A B34 6295.86 6952.47 12956.36 43.45 7652.79
SCAT ) TR B 51262.71 40447.02 52834.45 152 30266.98
AT HAD S & ETESA R4 8169.55 18926.55 18236.52 49.41 15619.71
ZE SIS H /T 1658886.39 | 1934182.50 | 2314759.36 18.13 1670913.33
ZEENFEE NI SR E R 28142.81 -26956.67 | 115397.31 102.49 -98709.20

L BEHES AR R R
WA [ 4 BRI B B4 400.00 300.00 0.00 -100.00 0.00
I A4 TRl s e 3 ) 30 4 0.00 0.00 0.00 313.45

o2 IR SR L/ R =7
%%ﬁ%nﬁﬁﬁ%ﬂﬁ?ﬂﬁkﬂﬂﬁﬁq&@%fﬂé 0.00 0.00 0.00 0.00
Ab B oy ) S A B SR B 4 v 0.00 0.00 0.00 0.00
OB HoAh 5 #5505 B A I 4 0.00 0.00 0.00 0.00
BEENIAERA DT 400.00 300.00 0.00 -100.00 313.45
Wk W] 58 B2 7= T R S A I 4 7352.99 21583.69 19023.52 60.85 14184.75
PR AT R4 33770.00 24914.76 34000.00 0.34 5828.03
A2 B S ST BB 4 1 A 0.00 0.00 0.00 0.00
AT HAth 5 HE 0 B KA 0.00 0.00 0.00 0.00
BB ESIER H /T 41122.99 46498.45 53023.52 13,55 20012.78
BRESIFEE NI EREFH -40722.99 | -46198.45 | -53023.52 14.11 -19699.33

= BRI ERNDI SR E:
WS BRI B R B4 4000.00 6000.00 0.00 -100.00 0.00
I A fE U B B4 321794.00 | 405430.02 | 293288.09 -4.53 105770.73
RATHFRIEI B4 0.00 0.00 0.00 120000.00
B HoAth 5 28 PG Bl SR I 4 0.00 0.00 42071.94 0.00
BRIEHIETRNDT 325794.00 | 411430.02 | 335360.03 1.46 225770.73
EI0 A58 55 A B4 214590.00 | 360730.02 | 315390.00 21.23 0.00
SBCIER . FE BT RS ST B4 26525.12 22337.68 36155.50 16.75 39135.48
SO H A 5 B BHE s SR 4 0.00 0.00 0.00 0.00
ERENU ST A /DT 24111512 | 383067.70 | 351545.50 20.75 39135.48
EREIFEE RIS E T 84678.88 28362.32 | -16185.46 186635.25
W9, JCEABZN & RIESENPEIF 0.00 0.00 0.00 0.00
Fi. RERAEEMIE N 72098.71 |  -44792.80 46188.32 -19.96 68226.71
Hn: B4 R I 4 S5 AN W 108939.78 | 181038.49 | 136245.69 11.83 182434.01
N BiKIERRAESNIRB 181038.49 | 136245.69 | 182434.01 0.38 250660.72

b R R AR A TR 4] 13
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52 R 15 IR AR

MifE 4-2 NRIEHMERERIFTER
(Hfz: ANRMAIT)
%H 2009 4F 2010 4 2011 4F ) E(%)
1. KRR Z SR L
B 27787.46 33430.97 30969.04 5.57
e B R T % 101.82 106.47 38.00 -38.91
[ 5 % e A 1H K HoAh 19855.43 19586.25 28014.09 18.78
TCIE 5t P A 2113.60 2633.85 1288.45 -21.92
K HA T 2 P 1451.68 1281.29 1249.66 -7.22
Ab B [ e BT IR HE PR AR 95.66 262.12 -35.63
[i] % 7 P 4 R A R 0.00 0.00 356.30
A RN EZR BN PR 0.00 0.00 0.00
W %3 18063.28 22207.88 31219.91 31.47
BR -433.34 -85.00 0.00 -100.00
156 JE BTS8P ek 0.00 0.00 -968.74
J% SE BTGB AR 0.00 0.00 0.00
TR Bl FH 98D 0.00 0.00 0.00
TR 2k 38 In -472.14 0.00 0.00 -100.00
A7 D2 1Yk -87580.55 -20008.14 -53302.24 -21.99
BRI E s> -32208.45 -64631.42 -17391.78 -26.52
227 E AT I E R m 79368.38 -21740.92 93960.25 8.80
HAth 0.00 0.00 0.00
SEENFEERNRERERE 28142.81 -26956.67 | 115397.31 102.49
2. AW B R BB BE sl
% % 0.00 0.00 0.00
—4F Y B I T R A T R 0.00 0.00 0.00
Rk RN [ 5 7 0.00 0.00 0.00
3. W& RIEEM e LB
I 1 BA R R %00 181038.49 | 136245.69 | 182434.01 0.38
Jk: ILA T EART R0 108939.78 | 181038.49 | 136245.69 11.83
e IS YRR R 0.00 0.00 0.00
W IS Y AR R A 0.00 0.00 0.00
& K IR N3 A 72098.71 |  -44792.80 46188.32 -19.96

L AR R 1B AR EAT PR 8]
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55 IRGR T A PRI

fifE 5 EZIHEIRR

HH | 20094F | 20104F | 20114F | Py | 201249 A
ZERR
BB TR B B (IR) 138.36 69.30 91.30 94.11 -
17 52 A 6 IR (1K) 20.32 12.94 12.45 14.17 -
ST R B (IR) 2.30 2.21 2.34 2.29 -
B4 LE (%) 118.82 114.98 116.83 116.67 117.62
BFRES
BV FE (%) 4.66 5.23 5.08 5.04 5.59
KRR 5 2R (%) 7.29 8.10 8.56 8.17 -
= IS 8 2R (%) 9.43 9.74 8.39 9.00 =
g gia)o
KA 55 B AL L H (%) 17.03 14.39 21.48 18.46 36.67
2B 55 BEARAL L HE (%) 54.59 52.80 50.38 51.95 64.92
P R (%) 59.11 56.15 62.85 60.09 68.09
=Yl
Tl B R (%) 113.23 117.44 106.47 111.11 127.62
7)) L (%) 83.19 83.37 71.19 77.24 84.04
2B I s U L (%) 7.70 -7.07 22.07 10.45 =
EBITDA F| 55 % (£%) 3.86 3.67 3.27 3.51 -
4= HB {5 55 /EBITDA(f%) 471 4.10 350 3.92 =
SO At B AT 55 IR A A B (1) -0.04 -0.19 0.17 0.02 =
SR ATILA I R S IR e T (1) -0.64 -2.87 1.90 -0.04 =
Z HA 5 HA R B S A (R R 7
B NI AN B U BU(f) 28.12 31.79 40.50 35.41 -
G B & I R R i A AL 0.47 -0.45 1.92 0.92 -
BN B AT S R B AR A AL -0.21 -1.22 1.04 0.11 -
A E(f) 2.91 2.23 2.34 2.42 2.73

E: 1 6] 2012 F = FEMEHEALZG
2. AAERAEHTHIRLIRHIE T 2

L AR R 1B AR EAT PR 8]
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55 IRGR T A PRI

itk 6 BXRIHTBEHEIFMHITELRN

& W & R it B AR
HACIEIR
B R AE R AR
FEPERE KR | (1D 25800 #KR= CRIP- 1D /111x100%
EAES ok | (20 n FHEE: HRR=[CRIET n )N (1(n-1) -1]x100%
A B A KR
ZEYEER
G EEE Y S S =4 ONEQ SHIVALT S SRR S IV NEE D)
17 R R B | B AR A B A
SR e OB | MNP B i
LGSO | B8R S SROEST S LG 3 E S5 RN X 100%
BT
BN | GRRNERIE D | (I B+ KIS+ BT %5) x100%
TR | (S FIE BT L2 x100%
EARER | CENPON-EN AR - BB G B 7Y A x100%
15 55 IR AR
P R

ST BA R

BRI 1T 100%
TS (KIS +E RIS +ArE E L) x100%

K55 AL R

KI5 (KIS +Pr A # B ai) x100%

LR

FHLRA B PTAT 2 AL 2 x100%

KHIERAE N IRHR

EBITDA F| B 5%

EBITDA/F]E S H

4= #1555/ EBITDA

4= #1555/ EBITDA

%5 BEE B A DL IR B 5 TR A B

5 GOIT Bl A I e A A 55

KRR REE 4R TR

WM | Fsh &= &R sh fu s A1 x100%
WA E | GRBhE=E-1 50 RBI R A 1T*100%

fE e sl it

B S G IR R AU sh S 5 A x 100%

% GG ST DL iR AR B A e

R AL E ot =R IR DS -3

R R 125 RE

KBTS BLEFUEEL

ZEEF) AR R BB B A S S i 5 7 B S B A

CEE BB B A U E

CE BRI AS SR R 5 0 B 2 A

55 G Bl I I < AL B A 5 A

5 VR BV I IO <AL R A A SR SO i B B S

e S 4

B ST 7 A Y 9 i 2 5 B S B 2

I 2R B 7 =18 T B8 <+ 58 5y MR B 7 R I 5 + L WA S 44

FLI G55 =S R+ 22 2 VE R i+ — SR A B (AR3ESD S+ R AT 5408

K S5 =K HIE R+ LA 5 75
L 55 = 5 55+ K 55

EBITDA=F ] 40+ 2% FA AL R U257 e+ [ 52 55 7247 [H+ Pl

LR S = AR S S i+ 3% AR B S

55 VUG ) AT NS A =2 B B AR I LS T R R S B A I A TR R A
ANPATH SN, Fra &R =138 T BEA 7 BT E BB+ B R

L AR R 1B AR EAT PR 8]
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it 7 BHGRSERASFRREREEX

AR b N RARAT 2006 4 3 H 29 HRANH) “4i% (2006) 95 57 3¢ (HE A RRAT(EHIT
AR TR I), LA 2006 4F 11 H 21 HARAGH (B SEdi AARAT 81653 25 T 15 FI VR ZRE )
LSRR RRE, BT IR T R B SR AU SN, RS RSN A-L
A-2. A-3. B. C. D, &—/M&HELIIABHAITHOA.

ZE & X
LEARAT BRI, At

oF
Sl
g
%
=
E%:
=
5
\tﬂi

A-1
A-2 AT BRI, 7tk
A-3 AN RRES ML a5 A R R

B AN BREEUL, A —EREL RS
C AN RRERAC, BN R
D ANBEFIIEAAT IR

L &R A BA B A6 4R B A TR ) 17
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BEATATAER TR d) X F
L & A B G AR B A TR F)
2013 4B B — 342 B b R H 04 SR IR R B g 4k

WHTAT RBEK, AT EVMETIRA T (BCEBHED K78 AWK IRl B8 75 7 40
WA R HEAT — e SRR VR, ALY 0T AN S SR BRI o

L1 2R 2R A A B A PR 2 ) I B A A R B VT 4 B Rl T R, JRAIAH DG R
Blo WAR AR WA A B2 7 o 2 2 TE K AE Ak, B A TT RBP4 40 7 AL K i
i ) TR, N R I 00 1T 5 T A TR R AL G R

TBEA T A2 4 B B S0 1 L1 245 45 WA A [ A B 4 50 f 48 A T BR 0 B A 2643 L, )
AL ZR AR WA A A R 2 ) LR KA A, gk B LA A B T R £ 454
FEA ISR (R TSI, KA B 1 44 9 95 A R AT D0 I B I DA X 435 T 4 4= e
FROSEM 5 AT LA DA A A S0 40 200 ol 0% 2 O 45 I S5 4

UL 25 2 W5 A A TR ] AR B R e S L FR s P e e, S £ T vt
{5 TS 2R A B0 AR BT, TG R £ 3 BUEN 5 FH 5 4L

AT AT, T SUBRBR VPR 400 L AR 5 LS A 70 A1),

AL GBS

e T VR IR A )
—m == A H

i 7R 2R 96 AL E AT R4 5] =





