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PRE| 2014 4F 10 H 43 13600 KT, kiEA
24%, HEI{hsR 4+ FgcEE e, g
B, WA ERE, BN GERE T BT
ATREMEAK, BRI — R R o,
2014 A E AR AR L R AEH BT RS, 4
SERAE B BAEE TR R AN,
[y — 2 KRR . FLIE) Rk IR R AL R
WA, ST RSV S

Bl 11 iR EARAE 328 i ek
(Bh7: o/

KRR AAMERSHTH

(2) ¥%&

B 52 0 T ) [ e
FEEEERESRK, BANEE~EBR
FICVE R TR B E Oy AR R
FEINCEMEEE, SN TERFE4O 2T
i, (HEPERBSFEEERAL 12 0. A
I, 4 EAEEF 2] 30 JIME T . WRIEES
MBS EE SR, 2013 FEEABEOEE
34.95 Jilili, 2014 43k 12 BHUE N 33.24 Fili,
HOEEHEL SENESGLUERHER 75%
F| 80%, ERKIEEBLERE (AR EE
G5 Tl 2 B — A% B s 17 3 A7 B A v 7=
o BWORHFNE AN 5 B IFA T R, o E ¥
Bt MR 4k SR FEIG K 95, 2025 K7 2010
SEMFER ERE K 12.4 0, X 42.7 JN

HATE p g O R BT RO H, Rt
R RECACN 28.7 7, BCAIN BN 2%,
BLAAN SRR 38%. HRHE WTO B2 5N, M
BN G T B2 NSy, MARKR K RiEshk
E, HBFEFEBRNEHEERRS. Kk, YN
BRI . Bt =% E “3E” IEEKIK
HA, #FmENENEETE, BRNEEHRD
AT Mt — D3R

M. EfERSH
1. FACKRL

AR R . R % A
BEBMBASNATRE BN, BATI%E
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PRtz

2. AR

AT P REEA, & ER KL
RS NIRRT KRS A 5 MBS
e BRI G RENZ —, AR
BT EERIENE, ERR A N
fz—, {EEEgG R L PR 2014 4,
AFINIELE & 37 Jinl, JEAEE AL AR
Rl O R A E RS #E 2014 45, A
TEHEMERE 13K 3] 750 J3W/4E, JE 4 E AT FAL.
NFLE 2014 FEAE AL 500 55 HES H A8
259 %, 2014 4R [E g5k Ak 500 5 H A 4
% 88 fii. 2009 4F 11 A, ZEFKNZE. W
W BZEARER. PEL R RBBRITEA K,
AFWHI N4 FhREBRE Sz —. 2014
FEEF R NZE ESRE RSN RS K,
B v L R 5 4R R BRI i ik —,
BRI SS = RAR R AR R ) — S F I .

RRE, ARIELE R AT A5 75 TH
RARH .

3. AR&m

AHHAAEREEEAR TN, Hp, 5%
A B LN, BB 4 N, BRI L
N, RHL LA

RHES e, 60 %, Hl T AbRUAR S AR
hEE R, BAEPEZIZ G NRARS
HARBER . BIRHC BIEAE: PO R)T
AL PEZIR RSN DB AR ZE I A=
HIEAE. AR PEZIZ ML S AR 20
AF B, PEII G DR AR RS2
. B2, wREDILRELH. T E
REIE SR PN S ERE S

IRHBS A, 50 &, Bk F Il A R aA AL
., BAETE T DA F R FE
% s HE TR BEH DU A R 2B IR A |
FHGS BHG BB RIS OS2
FIE T B AR P E ST TR A ] R

BAFRAH, HEYSUNEE D BAF RS
PR He R A W A, op [ 45 405k
ISW/NCIIHIPSEZE: B 328 SR/ BSEZE: I = P =)
FES, FFEHF AL, PEhE Y%
ZiFNGIFEISEE

#A 2015 4 3 HIK, 5AFZT5H A
LT 7307 N(ANE A 7] 2012 SRS 4 H
AFFEESY (ERD HRAR (LR &R “HHE
HS” ) ). WETIGAEE, KELERILLL
NEE AT 87 % AR LA A 13 %.
MERE, AREREATIE A O E LS
, EHKCPRE; AFRA LK, A
NZET=

Py

4, BRIH

B MW T T, A EAR . AR A
BFEEF= B R Gk, AR UE &
AR S T T 32 W BUR SCRF I FEROR . 2012~
2014 4%, A EIWEIFMEYN 5308 16542.65 T3
JG. 4692.57 JiGA1 61316.23 JioC, HH 2014
MW A B R IE S 0 T 5.66 {20, EEE
— 7 TH] A G BUR 28 ) KSR S 5 — U 2
AN IIBLAEK s 3 — 7 T A = H 2014 F 46
TR %, B AR AN 5 30 5
it

WEGT . B KRS EZE. EBFERER.
R K FREAT ST EIR (RAEK G A
M 0 T 2009 4 FE B = K S AU B I )
FaE%n (g [2009) 854 5) faiH, &E%
BesttitE, 2009 EH =K EifE, XARIEHIX
N 1 R O N == 5/ SN < A W DN E
EREEEA (AFERERD , Adiy
FEMEIN TR 2009 4F =K & UA& AR AL IX
g R AR, R B 44T — kM e
B AN o

WEGR. AR RRSAESR. EERER.
RO K R ERAT S T BN R (R 7 A RHE 2
Py R ZR AL HBIX. 2009 4F 3877 T K i FH AN I
SN KB (47 [2009]) 853 5

RTINS

11



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

e, 4E%SBftHE, 2009 R b X B &
KETTE, I B R 7 R 2 A 6 R
RACHLIX 7= FoK IR B BIAMT), A F— K
SE R P AN .

WS E R R RSER . EFRERR
F BN (I Py it A n AP IS in T 2009 4E
[ 7 ST VRIS A5 7 ) 1D e (O 202009 1
252 %) R, 2009 4 [H ZAE M AT 7= X gk
SRSAT ISR I B USCRE ISR, [RIRSS HE 5 AU
TAMEESR . e gh T BRSO Ow 30 T
TSERFRETT T 0.10 J i — UM 2R B AN .

ERREMEZRAT . TIAYE B
IRATT CORT 8 RAR I AR 2iid 2009 4
B E N EIEH R KDY CRE ™
A [2009] 2425 5) faih, & EZARERITH
ARG RINIA VP4, T 00 ) A [ g SR A
A 97 T A PR 5TAE A B g fkhi A i 45 21Uk
éﬁa<#%> Hh ] g AR A =) R R
E A R BT 2 =) 0 )17 e el 2 s 5 I
HAEWNI 197 NITE F1I 5 SR MSFIEAR
U 2009 AFEHTHG RO T AR BT E , B R
45T FIRIE T A B SR

BT SEIE 45 B 52 U0k 55 2 WUk 1, [

FREZE B FMRE )RS RS T R E
¥ 1f1[2014]254 5 R 2 Ip 42 ${[2014]2978 5 3L
£, BIH T A FE BRI 2k —, %
FREIRZAES S 2014 5 1) B KIS BURIK
Ws R4, [ 5OR S IR T TG R R IR
T 2014 AEZRAGHRIX [ S B A7 il ORI A
SRR CERE (2014) 254 5) ¥
A T A EBOR RN ER R S0y, BRA
A 2 5 AAE ORI g IR ECR SO, A 5 1
¥5E N 100 JiMg; 2015 E4], ARIGUSfEEFE,
] 5% AH DR8] SOKs £ A B i i A K T —
%, A%y 200 JiN.

SRR E, AFRMERTREEM, B
it FR S PARAT PR G5 5 TSR A5 1)
XREITER

. BRSO

1. HEABHLEM

o) S HH 25 B ] BE 2R AT H 7 NHR ST
EAMEAN, EERKE (e NRILME
AR FTA S Tk ALY A (Al B A 5%

HLEAT 260 SEENERL, XA F B %
ITIREEH, JFFRIRRFES.

ANF AT BT . AR A4,
a4 . BN AFNEEREN BlEE
FR A 2> =) T A2 0 R R0 3 K R HE B AT AH L
IR3T, B TR, FExtadkis. 2wl
FYEFAGTT N 01 PR 4 I E A S B

17

AR WRBENACERBENAE RER
B2, BRI AZHER. BB LR
ik (L&ERHD Hl, BEILE. RER
QR FERAIPS & Al IS S N R AR J A

M. BRI RS SRR 20 E B2
o AR FBNEERE RS WEEHEE R
N HIMBURE B R AN RIS LA,
Ff RS 24 =) BRI AT T B A I

2. FIEKP

EEERTTH, An RS T
6S B IR RS AN A E P K . 6S E AR R
YERN AR RGAE B, ALFG R 73
R WUREBARR, EHEACEARR, R
THEHE R, SRR ITCEZAE RNE N E X
RRE 6 NT RS, Wikl e 550, i
LS50 ST 5 AL SR O
i, B ENTRAEAFRZR EMZH
fERH, R SHAT. SHEEER. EAE
EH. Brdoe 5REEE 2 I, 6SE
A RCEMNARAT IR 6. P
VR ) F EARIE A B

DRSS 2 o 1) FEE S B 7 D, 3 W) S S A
iR AR A E B o TAEIRSTY
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AT AR RBUEER IR o (PR RS E
PR o o FSRAT A MR E B, RIS —
B RAR I T 3, BRI DR B A
RSB AR B . g BARSE, JExnlkg
JE T RS B R AT AR . MEEEANPEG . Ak
55 2 TH 570 5% AT B (AT e Ak IR A 2 R SR
W, IR AR A S5 A O KU A5 2 e XU
HLIRBL -

EIORAENL S E BT 10, A R RO B
FAG /N, B AFLE R R I 43 L
B BT, MEERTTA . EE B2
RTINS TN, R A
B A% N IR B R BT I I Sk ST R v B i
B, WZT R R AL R BR AT B 5E A i
B, W RERBALEEMEEE R,
A% T B R AL RIE B A0 S R B 4 . A ]
XRS5 AT AU B, A H A E TR
R, RIS HSEA T, R A RREEAR
RNEEEERN BRI 0128 E %
Blo AR NI L) S RIS R 9 FAE it
[8]; 23R AR NN 512620 KA
IS BRALVE AR N AS AL B RILE T 5E

XN ® T AREETH, AFREG T (F
5] v 27 42 A A 1 W0F 5% e M 3 IR B 1) ) e (s
FEARND) o —J5iH, AFEERIRELE, WY
Sl WELEERREEANNS MR EE
T oA #ATER. HJrm, AR NETA
) ST PR R B 15 A AR I 55 BUOR A P
HARMI S, ARHREAIME 5 R P
ERZT; A7 AR E G — & B R E
WAL T AT R R REWFIREP S
B, TIETF L IMRAE R T

BTG, AFEBNUR RL, AERE K
PR, B HEXRAR.

Il

7S BESHT

1. 2

ANE EE SRR AR S, =K
REBREM . —., 2014 FEFRELE. H

FRBRENHEHA R, WhhE g5
FUENBORE UG ERZ —, BONIRS =R A
WERERMEN —ZENE. HRERECT
H o A Ml T A ok I AR (5 S B A
K, EPGERTJUEMR TR, 1%
FE R K A0 e R AR AR A 4 27 2 ok vl A R
KENVK TP RE. AFTMNURABEENE,
) LSR5 2 as, [R) R LA e A 7= n T g
R A R AR N R R A, RS
TR, 2012 4F 6 H, AFWIET & EHA
ARSI (ERD GIRAR (KSR
HK.00420; fEEfIFR “AaHE SOl 5 DU fEIFR
“HRESEME” O, A EhA GT 4K S TS D
PUHIEF

2012~2014 4, ) EN NI E S
i, FEHEEWK 6.47%; 2014 FA T LHE
AN 504.06 1270, [FIELIEK 7.75%. Mok 5
MRCEE, 2014 A FHARHENES . Fidhlk
% (EGEERREL, Mgt Bk b b
ALHZIENGLAR L) 43 51 5 ENV I 67.22%.
32.32%.

MEFRIZFRE, ITERAFEEEFRAH
FrbAR. b, 980 7T, AFRAr" 5
ghby, PEE s INEr S E, W sy e
W5 BRI E FFHES, Tifgg &g gUs kR
5% i e A . MgIa Kem, BRI=E
BHR W AR mRE S BRI gE G, T
e RS SR k5552 T i ks e
Flukhsem, BAEEMR, H—HmAREK
e BRI A AT i G255 3 ZR)E
KIETH FZANGEIZ B, T ANENAMIAFLH
2014 FE LA IE TOKAMNEWIAN N 4.64 1278)
EAFE RN, 2] A A= R i B 27 21
EPge. KRG EMNL S IR b3t fE ;. 2014 4F
IS S ELER . 10.83%. 4.90%, FK
RN TR K

2015 fF—Z=RE, valSeIENIRON 89.32
{076, 5 2014 FFAAFER) 17.72%, HA il
B % g7 800 % o 5l b E S RN 1)
64.67%. 34.57%, e HEbYSS 5 LA AT T R
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A 2015 4 1~3 H EBFIH N 4.56%, % 2014
K 130 MES A, RESAFEMRNT
T R R B R R K g i (i KE
JEREML S5 BT K G JFOR AR N %, BRI 2R S
BOREEF: K. WRR 5 BRI Z 0 5 M ks %
BECK, AR 71 FoK S5 SEI T
SEFFHDIL S Z M BRI A T 50 .
RIS 28 T T, 8 &) B A0 R 3 22
EEPEIRSEM L B RAEATR D MingE kK CGE
¥, MERMBEA. FiRE. fE (KB
FEE) , HE (M1E) , HEHbIX ) 2 250
T REI (BRERLLr 5k, SOKHRIE CGE
B FHIX . A FE AR AR R BT
HRIL=8—IX, SLJREZMX S 10 2R
PSS T HERR (B, Wh. TR
HIERES) , WAL T 2N S, BTk
BRI, REEE. HH 7 850 (g
B o BRINHE 3 3 5 R, KRR
JEIT kS s e, R RIL RS
X PIRR B WG P 25 o 24 & 1R 1] P A A R T 3 22
ERLEILR, WAL, MHTE e, Hith
A A FG7 L5 IR 2R 32 LA 7E T
Jb AR W ANT IR X, AR A Y s

g E. HA P . IR K W S
.

WK, A7 HATIAE — DR E E,
— AR E R, ST A B e RE
Sb, HEHEGEL VM. PR, Aw
FRIR My 3= B A AR 2R b7 X, WO ) B ) i
aifpis ek iy s e R T X S . R
IR AN B BRI S B A 12 RAE T,
Bl TH AL RIFHEE, LRz
J7 WA LS

NFPREN LR T T
NETTAE, Hd, W AR HORR B b T AR
Tt AT PR VTR 2 W CRAR AR R 2 7] 7))
Meb g lEA R A= (BUR R “Mig A=)
gog s 914U s AR e RE 1A =] (BL
TERR “HIEATD A g JERE R 5 A T
CLURIRR “JRBE AR ) 2 Mgikb
g TRA RSUEA R (BUR AR TR AR ")
2@ AR E g E BRI AR A (B
R CEBRAE T ) MR TR Skt
Aw] (BRI “HRITAR” ) &F.

BAE, ~FEEEAR IR, kSR
P -

A1 A8 ERBANMARERL ($45: 27T, %)

2012 4¢ 2013 &£ 2014 4 20154 1-3 B

M %)
e | s A I N T B 7N BT B O N T
45 4 E ) 61.90 13.92 6.21 68.3 14.6 6.84 83.03 16.47 7.68 18.84 21.09 8.43
Ky 13.94 3.13 10.19 15.26 3.26 9.17 13.03 2.59 3.34 2.87 3.21 7.08
Zz %ﬁ;? 12.25 2.75 8.65 10.65 2.28 8.45 11.96 2.37 6.95 2.77 3.1 7.99
SN 33.15 7.45 9.77 55.73 11.91 11.88 54.9 10.89 10.83 6.4 7.17 9.81
& 121.24 27.26 7.89 149.93 32.05 9.06 162.92 32.32 8.34 30.88 34,57 8.55
HOAS 25.79 5.8 2.37 22.79 4.87 1.18 15.03 2.98 -4.79 0.41 0.46 -1.54
K ERE 130.05 29.25 -1.91 94.96 20.3 0.07 83.15 16.50 4.90 16.28 18.23 9.30
W LR 5 51.00 11.47 1.60 47.15 10.08 1.30 63.92 12.68 -4,78 7.25 8.12 -5.70
?j Ek 48.46 10.9 3.65 69.58 14.87 0.00 101.91 20.22 -2.64 18.31 20.5 2.63
p MR 37.44 8.42 1.23 38.79 8.29 0.54 40.87 8.11 6.09 7.63 8.54 -5.2
Fofth 27.67 6.21 15.30 40.13 8.58 0.72 33.93 6.73 3.82 7.88 8.82 -1.22
P 320.41 72.05 1.60 313.41 66.99 0.22 338.81 67.22 0.41 57.76 64.67 1.88
el 3.03 0.68 73.88 4.48 0.96 34.38 2.33 0.46 61.98 0.68 0.76 | 51.31
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| 444.68 | 100 | 3.80 | 467.82 |

#it

100

3.38 | 504.06 | 100 | 3.26 | 89.32 | 100 | 4.56

*E: LPREP LA 4T 2012 SF 6 A AN ) A TIRESEE; 2014 £ 3] b g A A R Ak 4% 404K 2013 SR BT 3h, 2012 A& 2013

H3B A ARIE 2014 4 9t 1EHIAHAL
FEAPRIR: 28] Rpk

(1) shfg kst

plis S/ et [=plecb 8 =R A PN S 32 &
B0, 2014 SESZHUON 338.81 140, (HEFIH
ZRK GRS R FRILREE BT
P R HORL R 5 B AMM A B, b T
RAZE (0.41%) . 2014 4F 12 H, ERKEF
MR R EZRER. WEEE. HERIL
RIEFATERA T REET 2014 F R JbH X EH 5K
I BNF A7 At FOR WO A e I/ aa n Dy DR
[2014] 254 =) , HAAMERNEKIER K
Warh s 7y, BB SR % 100 JimE B4R .
AH T 2014 4 12 AFFEETT R . Uik
AR T HERE T, AR AT, 2
T T DL B =V, 2015 4F 1 &, 2
A A S A I TN ED IO Hh i AR R oK
BRI

O A H]

Ak F-Hk L

FEH A 5 O T 2002 4F, VEM AR 39000
Jigt, EEMNFEREIOAHEEM S,
PA/D B g AR R gk 1 DL R K. KN
W2 . HET, AR A T PA R E MR
750 JNd, S TERE AN > SR AE 190 M AR
HE /1o

A 2014 )i, KRIHA F B A 93.15
fe.76, FTE#ER AT 8.15 127T; 2014 5L
BN 220.86 1270, SEILERIE 2.78 12T
A 2015 4F 3 HK, MRHA F S5 80.98 14
JG, FTA#E R 7.95 1476; 2015 4F 1~3 H,
SEIUENISRON 36.47 1270, SEBLEFR]IE 0.01 12
JGo

R o

AR IKER> O NE, #ORKELE
BEAHEEKNEHEOTHY 10% A 4. 2012~
2014 4, KA F RiFEEORE 900 Fim,

B OHONEE. EAEEZEK, RIS
FISEFF Sl KR A= i 2014 SRRV A
KT 284 Jim, SEFF 97 Jm,

MiEO R Ak E, KE =5 FENIL
EMEE. FEERMPETE. PIRE. Sfds%
HODCHE T, S i BN X T, AR
I A TR PG T . B AR 3k . 2008 4E
JEZ A, 2 RSk R E LA BRI A 3 g
TANEEEAMRIE A E . BEEERE TR
TS RNE . A [ 2009 RS E HNE
WS 5. R EEN S E, 2014 4F
KA T KRS A1 284 Jind, [ AR
K, HAPHTEEKGER 247 /i, HFH
B EHEENA 37 J0; [FHIR I A 7 A
AE 71 750 Jmli; 2015 4F 1~3 A, HHAH
BEOKGEA 93 i, Hd 93 i FHE
JEME

RN T

PR 2> =] A SR 2% UK S A R OK N
2012~2014 4, R~ wAR WO & 50 8
100 Jymli, 150 Jimii, 333 Jjhfi; 2015 4 1~3
H o R A TR 27 J50 . R A F ik
T Hh X 3 B AR LRI L AR KB X

QiR AH]

Ak Z-A L

WAEA T KA T 2007 42, VEME A 3000
i, EENFTI. AFAE A E k5
TKA RS . B 2014 ), iR AT B
SVE 49.87 10T, P& #i-4.85 1470; 2014
FEIE I 132.43 127G, F)iE S 46-4.48
.70 #E 2015 4F 3 HIK, JMIEA & %= A0
46.51 1476, FTE #HRLEE-5.64 1470; KIUE

' ELSain EARME A TR LA, REF
FaBREME RN GO LS, KREEHEHK
2 i E A BN N R L S,
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WA 21.7 1275, FiEE%i-0.87 147t

2012 %~2015 £ 1-3 A, WA T KN
SRRy W)y 215.23 JiNl, 219.08 i,
235.82 JWliAN 62 Jimli, SEILN 46.22 127G
46.62 1270 50.55 14 76H 12.77 {476 MNEK
WOBIR T RE,  EZWOEH X D 2R A6 AT bt
Xo A FoRFBEGER A, B EKIR
I AR PA K B T fih 28 50 4 AR, 0 ATAET M
YNSRI . Hil, ARcCS52HRHE
BHE, & e S1ER R, W
IR RER A T ARITR SO A R A
TR IR A T TR IE KA PR A 7]
&,

(2) S8 RAME

AT GG RMR P B E AL 5 A
B TS, BEFENTEERTAFM
AR (TR TAATYEER S AR A,
PUR AR “Hh gt E bR EEMIem 5D fR
/NI

OEEAH

A AR

Fa e A | or T 1987 4, TEM R A
3100.30 /7o, FEMNFEMLEIE T H RN T
W58 . 2002 S 4, FEIEA R SMNR LS 48R
kg, Hid 00% NEEH S . #HZE 2014
S, MAIEAT V7R 14.44 1278, e
K35 Gt 0.2342.70: 2014 4E 2T E VI 18.06
{¢.7C, FiES#-0.20 1276, #ZE 2015 4F 3 H
JES, MRAEA R B 10 1278, I &R &
TH0.17 12765 SEBUENIRN 6.44 {470, FiE A
#i-0.11 12.7¢

Af At

FRAEIE Ol 28 AR BU Aol Nk, R4
s TN [ K BUR i e A, I JLAR RO
AR . 2012 HE~2014 4, HEAEA FHE O
164 5N 25.45 Jifi, 14.66 JiMli, 13.41 Jynli,
Iy A S YN 39.87 1270+ 20.84 47T
18.06 127G #ife 3 Bk X 3L E L 2551
FrIH L PR, BORAE S

AN

FREN TS5 8 T s 447, HEW
FRAERI SN T A ik 98 . 2012 4F~2014 4,
G5 bR N SR AR 43 08 0.76 T3l 14.97
JImg, 22,43 N, A3 sEEN 1.25 16T,
26.93 1270 391470, HEEhFE R B TFEEK
SERESEBUR, SRS B OKIERE . g
MREFPRES . Bat. BraEs E AR AL 372
T XL A, ML EE R H 7R
Fremsii, CURGAMENE, A 5 MR e
B, FERPAFENTLRER S ERAF . W
IHRBHRGIFB IR AT (LRGS0
BRAFSE, BPETE K.

QERATH]

JERLA T RAL T 1984 42, JEMEA 4097
Jigt, EBENFHEE. L. BREHRD. N
TS . JREA RS PR E SR
Blb 55 RUBOE 2L 2 R AT WA s fr . A&
2014 FJE, JERMA R A 1.88 12T, T H
FHRE AT 1.24 1470; 2014 FESEHUEDLIRA
4.9 1275, FE A 0.03 1270, #E 2015 4F 3
HIE, JFRMA S 540 2.08 1276, Fifa &L
amath 1.26 1470 SEIVENRIRON 0.78 27T, F
T SV 0.02 127G .

2014 4F, FEFLFE CE S & 50k 2 A
FEM WL 7301l 9 46.21%71 5.38%.
BN ST, JEORE A F] 3 RO H
SR, S EREOEE, BT,
JbEEHIIX . 2014 4F, [ A F 4B HE R 1.90
JIWE, [F] Eey b 0.15 Jing, SePlAN AN 19.43
{276, [FILLIEIN 0.74 12.70%:; ek 45 7T
2014 FJERIA T A B AT 1.18 i, [H] Ly
0.49 Jimli, FEH AL E N ITI7~=Geid %,
HIZBESEAD, 2015 4 1~3 H, JEEAF 4
BEE £ 6 0.60 Jiii, [FIELIE N 0.26 Jimi. 1k
PV 45 J7TH, 2015 4F 1~3 AJREIA A4S B
2F 719 i, [A] bk gk 1620 i,

(3) &k

2 )RR - E N FH AT AR 2 1 A
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Big, b ER IS, SE TR TIEAe
BF AT LRAR .. LRAF KT 1997 4,
3 A% IS AT 2, 2014 SRR MR TN LA
BE JINEbEE 50 Ji%E, AFrebek 4 i, A&
FERAT 4000 Fik. 2014 4F, TR AF SIS
AU 13.94 127G, [FIELRF% 8.53%; FilifE &
%1690 Jiut, [AILLi/b 89.05%. 2013 4 1~6
H, TRAFSIENA 7.62 1478

(4) MR

AT AR R BN F RS Tk K5
B T T 2%, R H k55 o A i ey
B EET 60%, &8 EARaiE NEa®
FralEHRAFFIRTT A A F ARSI
AIREEM T AN 6 5K, A 1000 J3 /4 RAK
AEFERE ST ) IRt 1 AR R RRSE
DT, HASHIX ; Ky bt DR 7En
SR TR O = ERRRI ., FiES% . 2014 4,
ENRTICRAWA L, BRI AN E
B, AT AR MY 55 SE I EN L ION 11.96 1278,
A LK 12.31%;  SZHLAE M4 2382 J3 T,
[FLLIG N 184 %; 2015 4E 1~3 H, A"
W55 SBUENVIRN 2.77 4278, FIE R 321 11
JGo

(5) Zenep i

iYL EE B AT T E T A 4R H
SOk TS E . 2012 4E 6 A, LR BT
(4.09 12371, BER% 1.25 #E0) , A ) #%%% 5.11
12H#T0, FE 34%, BROAAR IS i K 5 — i
AR, FERT NG PRI . AR S R
BRRIE SRR 2 —, IR
gett, BIESCBMSE S EREE LA RS, M
I 40 AN S5 RRAK il 3k o B L TR, P A
FEIZEN R PRIR IR AR P AR 25 Ak %2 [ B A
LERET A . ARSI E L B8
2 RAEDJE WA B, T A
RFELLS> A 5 NEZK

2014 A F iSRG U 54.9 44T,
A FENMVION S 10.89%, #2013 AR
DAUAE s 2015 4E 1~3 A, AEIGiYE

Pl 55BN 6.4 1278, 5 2014 A4
7.17%. ZHEME MRS . BEDRER I R A I
SRR, A7 GGl 5 B P 5
A1k, 2012 £E. 2013 4. 2014 4F ¢ 2015 4F 1~
3 A 9IN 9.77%. 11.88%. 10.83% . 9.81%.

2. BEHE

MEERCRIEVE, A AT =R A
JEVR IR AT % o R T e B 7 ) e IR
PB4 20.53 k. 5.59 k. 1.88 X, 2014
FE N 19.80 K. 5.66 YK 1.94 k. Al
PR E R

3. RRAK

(1) RS P H br

N ) RS 5 AT A A A B EE A% O
SRR, TEROREURMIL R BN T AT A 58
e S, TEGTHUIREE T 5 Sl A M E %
A 77 0 E BrAt A A2 T

(2) KRS & & Hbs

CHZI A, ARG AR SR
EGIR IR R 5 A ILHE, PLR R
T AR 250X = AN IR A AR S
K 20k 252 ] 50 R ok 5% 7 A L K — i S A
MMV bR B I — PR AL HE R 22 B R 22
W ANYE R SRy R E R 25 T,
SRAZ A a5 7 o TR R S ERMA R 1 K i 3,
NE KT RSN TR 71, AR
Wk 555K, H 57 5 1 3% 20 6 R Ry ik o e e 2
Ho B, AFPERAHEE RSB,
BIHEETIANLE, IR KRR, R
AT IR 77, 4 BSOS B b 55 353
MNATIRET =44 PR & H b

TR, TG R S BRI A% 1 DK U8
B, AFMKAERECHMIN TS, %
TR A, 5E 5 1 % 0 5 R A
EEY,

RTINS
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£ WS

1. W5REAMSAEL

AR 2012~2014 R E SR
HRE BRI 25 B Rk a0 ®0t,
HHAETHRHELRBE R ITEL, AF 2015
E—EEM A IREAREF .

BE 2014 K, A EHME 129 KT A
ml, Hh 2 %1 AF 27 % Hi 2013 b
Foad 5%, TERMTEELHESE, B
Wy AT 2 K, &Lk Hd 2014
SR TA T 21 5, R ER M FIEEEE.
BEE, T AR 7K, AR T A .
SRE, AT A I AR B T 5T L
PEFZIAA K

BE 2014 K, AFE|BEEE 252.75 12
JC, P ERE G 84.41 12t (SAHUKE
25 18.27 1270) 1+ 2014 4EN w2 HLENL RN
504.06 1,76, FiESE07.25 147G

B 201543 H iR, 2w 5577 S 41239.5814
TG, FTA RS 41185.681470 (5 /D BUR A AL
%518.041250) ; 2015%E1~3H, A SZHUE
e N89.3212. 75, FilE = %510.3114 TG

2. RPFmE

2012~20144F, A\ 517 BB F D,
EH A T3.84%, £ BN TSRS B
o BAE2014F K, ~w] B~ SR 252.7510
JC, HREh % 4 E69.76%, AR %
t630.24%, BErPM S CARENE E N E, FEEAT
NZEZ0

2012~20144F, A wEBNTE =B F D,
FEREG F%5.27%. #HE2014FE, A7)
BEr7176.3144 7, DAL igie (1516.52%)
SR (A711.53%) « AR (158.21%)
HABR K (511.70%) FIFEHE (549.74%)
NE.

12 2014 SEA BB 1 B E Il

HoAl fodink:-:
0.392% &
16.52%

—
g
/__z:ﬁ%

11.53%%
THATER
IR
H AR 8.21%
i 3k

11.70%

FARIR: A8 HITIRA

2012~20144F, AwTt mEe sk,
EE AWK ENL50%. B E20144EE, A
Te Bt 42913170, UWHRAT AR A E
(9157%) , HRAME (150.12%) K HAh
Rmd4 (58.31%) . HihemE&EEN
G RIE S AL SRR S IEHR 3%
ERF. HAGMERIESE . 5 HRAR LA
A BRI Bk TS o SR B 0 AR LA PR A 1
FIFET1.001470, FENT A FWLELLE
A PR 54T 2 =] PRl A S BRI 4 52 PR 1)
&,

o8 ) RSO 3 2 B N B Ak . 2012~
20144F, AR MWK shIEK, IS
K 7.83% , HY I K s T E U [F] A Y
(6.47%) o 20144, 2] B ik
[ AR A120.8412.70, FLIHRIRIKAE%0.521247T,
I T B 20.3242. 76, o 2 BN B 7 R A
11.53%. RSO R 4 FUHT 144 12 A vk Bl
&H2.9710 70, EHEAE, KESEEE—F
DAY o SR FH K B8V T BRI #E 46 1) A T 3 e
T A4 16.9742. 70, K #4 7E 145 LA 1) 1799.33,
BARMK RS FETTH R IR K 1 £50.2014 00, It
FELR1.18%.

2 201458 F M E BA4E S AME R

FNEH ol
RRIT AT DA R AL BRI A BR A F) 12040.00
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BT E=VIR B E RV ARAR 6727.00
I ARV e [ R A B 2 ) 6219.00
LIRS 1] 2661.00
JERT R R R A IR A 2072.00

At 29719.00

FAFRIR: 2 8) Ak

2012~20144F, AwFIFELE. MRS K
PR SRR R B A, TAT IR OB k>, A8
A R %35.89%. #E20144E)K, A FAHIK
H14.471275, [FILLTF#33.58%; MIKES EF&,
THAT T 3R T 8 72 14 DL 11 15189.81%,  HEAAR K
eI

2\ FABRICEK 32 B RSCRMU R R
H PR B R S A R S . 2012~20144F,
o A Al RLSCHGR k>, T EE TN
8.13%. BUA20144F)K, A ) HARRICGR K
RAEN25.214070, A HRIR K AER4.5812 00, Tk
TR 20.6314, 70 « e BRI 4 400 3 K B il i
DA U Y % 110 Aty S SRR K THT 4R 49111114476,
HHRIR K %4.0012 70, EEfS AR :

3 201442 3) Hpb R £ 2R S AE A

5 AT ol
RIERRDTATIRA ] 3.03
FRAR 4.64
T SEAE K b 1.08
SIS HS R AL 0.85
WM (LI SR ERAF 0.45
At 10.05

TR 27 T

Bk R K 3 AR R W i A PR A & W 45 IR A
K, RGKR3.03Z il ekl z 4 (24
BRI RS, ARG BB N L.
MRS RT T2 A TR IR K HE 4 1 FoAth Rl
KT AR A13.0144 76, A KBS 7E L4 LN 1)
1596.02%, FETHEINIKAE0.231270, M
812.7812.7¢C

2012~20144F, AwFMEREENIEK, 41
W KR AN1.02%. HE20145K, AL
1%87.6912.70, [FIELIEK3.63%, % i E MK

(H78.67%)  FEfrrimn (A71.48%) S57Ei&
MgE (514.07%) MR TR R BN HER
1.34M27t.
2012~20144F, A A AEHRLS) BE = 4E R AR
e, EEAWE)F0.26%. #% 20144 K,
AT AR BN B 7276.4412 50, PAA] I HE SRt
FE (512.44%) | [EET T (1548.76%) TG
%P (1514.10%) NE.
2012~20144F, 2\ w) a4k o A G il B r
B NP, BN TR N6.95%. # 3 20144F
J&, A SR B 89,5100, FE
dal RS T A (1532.93%) Al (5
66.54%, TEREEEITT, KA AR AN
T-20% 3% AR 1A% S K A R B e N A
BHED HIR.
2012~20144F, A ") K HI A 05 9 Bl 3
K, PG K HEN3.63%. #E20145 K
AT KA % N6.8412 70, TN BEE
Ak % (1598.07%)
2012~20144F, A #] [EH 8 E = A Wb,
EWE A TRATI%. FE20144EE, A [#H
SE P IK T R 77.0242.70, FEH B R ERY
(1534.91%) KHldsice (1554.45%) HHKL,
FIHTIH39.5012 70, THERAE#E0.25127C,
M T 41BN 37.2742.7T
2012~20144F, A w{EE TR A
Wb, FEPEE) T [£0.08%. #F20144F K,
AT TAENL61 T, MUK e T
FEETA A m R (GEREE TR
FR0.261270)  WAEHT) X IH 7 (FER
TEEE TRERIEN0.291270) RV 5 H4~F F5 6 (4F
RAE TR H0.151470) 55
2012~20144F, AR E = AWEK,
FEXE K EH16.22%, #E2014FEK, A
F BB % 7710.7842. 76, B HUE A (5
96.04%) 4 it
A 2014, ~ [ HAb AR S 552,20
f¢.76, FERBUREFE .
B 20153 H K, A F] 5377 5 451239.5814

R E AT

19



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

JG, BE20144EJK T F45.21%; HAmzhsE - b
Lt.67.46%, AEFLENTE = A EHh32.54%, JEFENHE
FE LU BT SREh R TH,  EORKFESE
RSO I BT OSSO R} B 384 ISR
Ay HTARROWEEZE, ARPREAE A AT
i SRR =TT, T AR g N F: 4 i,
At A Rl T A T

SEE, ARSI AE, e
ATIAFAE: SR Bh 577 RSO R TR I R
o s, — 2 Lgm T ARl %
PR ILRE ST, BAR T R K.

3. R BFTA ZIE

Fi A

2012~2014 4, AW FTA E R IR
K, EHEASMEKEN 2.65%, FERAHEK
AR K.

2014 4, A" LA 3.66 1470, [FILLTR
F% 10.09%, JidbAsfE A CBUREFR “iidt
FAEAT” ) MAEGHMERIHATE. RIE
[ 55 b B A 7 = I B R i, 2014 4F
b /NI B 0 | o B A /NI W | . £ i | o = B
7z, A A SR B A D 0.41 1478 .

2012~2014 4, AulERABIEEH,
EWEAMK 10.29%. #F 2014 K, A
BRI 58.08 1470, HAEERAR A 3.27
276, HRNEBERAR.

2012~2014 4, W) A 3 BE A 8 AR
A, EE AT 19.58%. #E 2014 FiE,
AN FARSTECANE 6.43 1276, AT B 11.30%,
FENPEEE R AT

2012~2014 4F, ") /DEUR AR A a 4EFFAH
MFRE. A 2014 K, AFDER ARG
18.27 1Z7t, K 0.63%.

A 2014 )R, AR HE T RAF A&
2 66.15 1470, HrsRieBiAy 5.53%., %
AAFUE 1.17%. FRAFY 87.80%. A4AL
A 5 9.72%, BT A #F A G R T — R

%2 2015 4 3 A i, A A fir 5 # A 2k 85.68

276, #2014 FJRIEK 1.50%., HAH)E TR
ANF T B R A b 78.95%, /U AL A
21.05%. VAJB T BEA ] B A 2 B8 H Sl Bt A
5 5.41%. WARA G 1.15%. &RARE
85.86%. A ECLFIE L 9.88%, 4 2014
FERARA K

ik

2012~2014 4, A= AEUEFERD, F1Y
HA N4 6.66%. #E 2014 fEJE, ARl s
it 168.34 1275, Hrhiahfifih 87.83%, dk
WA 12.17%.

2012~2014 4, AR AL BB
F% 1.42%. # % 2014 )5, AR afiair
147.85 1276, FELDIFEIAMGK (5 35.29%)
AT (1 21.90%) « PRI K (5 13.56%)

HNE.
13 20144 i A A1 FSh SR A
Ry | S
ik 35.20%
0.34% . \
TR
TR
13.56%
— FIfTE
TR 1
%’( 9.70%
21.90%

FAPRIR: 28] FH IR

2012~2014 4, ~wlFIAE KA K,
R EN KRN 5.79%. R E 2014 FE, A
F MK 52.18 fZot, EEONMERMER (&
95.67%)

2012~2014 4, A}k 55 R BUE R 45
BT, BT EREPUEE K, SR AR
N 79.78%. i 22 2014 £EJiC, A F] NAT SR 14.34
f¢.76, K 52.00%.

AT AR BRI K, K5
HIR G R AT R . 2012~2014 4F, 23] RiA KR
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YERFAEXI RS R, FIIEEWEN NE 0.53%. AL
£ 2014 R, AFPNATMEK 32.38 1276, Wik
7E L AELA 1 97.91%.

2012~2014 4, /] TS R B i ek
A, EWE AT 25.34%. BE 2014 FIE,
O H) TRUSCK 3K 20.05 170, [AIEL R % 43.92%,
TR SR D SR BN A, TSR I ek
WSES®

N HABRNAT R E BN S HAR AT B
NBAERE, RAT RS R IIE 455 . B2 2014
IR, A A HANATER 9.37 1270, HA KR E
1L 81.51%.

2012~2014 4, A\ —F N2 AER 3)
Hf5t 53 79N 13.14 12.5¢.5.31 2 7C A1 8.50 127G .
2012 FEEH 1 FHNEAMKEMER (5
23.90%)F1 2010 4 K AT 1 10 176 H A ZE 45 10
45 MTNL” KJk; 2013 SE 3 E iy 1 E N 33
I BAfE K 0.31 A2 G FI A 7] T~ 2011 4F K AT 1) 5
.56 3 FEWIFHIAZEHE “11 HF 45 MTNL” KA.
2014 4 14 N BRI K E K (2,50 1470
AL AN B RAHE SR C A Fl T 2013 4R K
1TH 3 FE I I ZEHE “12 R4 MTNL” ) K.

2012~2014 4, 2w HAhmsh 176 5 5 H
11.69 {476 11.47 A4JCHI 14.62 1476, 2012 4F
FEFRHAF] 2012 4F 1 A KATH 10 12705 Wi
4 (“12 Thgj CP001”) ; 2013 4E T E A ]
2013 FRATH 10 2 CH IR % 2713 H i
CP001”; 2014 FFZFN/AT 2014 FRATHIFE
R %5514 T 45 CP0O0L”,

2012~2014 4, AW ARFB) A A PR gk
A, EE AT 29.37%. #HE 2014 FIE,
2w RS 4t 20.49 1276, [AHE T B 50.52%,
F B KR D B S

2012~2014 4F, al KBRS,
EYWE AN 18.38%., #ZE 2014 4, AFK
Wit K 18.28 1278, FEAMEHER.

# % 2015 4 3 HJE, Arffiait 153.90
{76, % 2014 )& N F% 8.58%; Hrhifish fifi
5 b 87.40%, AE3 s £ 4 o b 12.60%, %% 2014

FEIRABMA K. 2015 4F 3 AJE, A MATKK
15.26 12,76, [FLL R 52.86%, E£E N KER
A BT /b B S

AT S5 FR PR R, I =5 A\ 5 f g
K, BTSRRI R S KA AL
RYJR TS, ZFHMESHN 68.27%.
56.13% . 25.03%, 2014 LA L4845 5 A
66.60%. 55.03%. 17.80%, 255 fidH AN
A%, 2015 4F 3 AR, ARG AfE. 4
i 55 A L R 5 KM 55 BT AL 2350 7R
64.24%. 52.50%. 16.45%, %% 2014 EJEHE—
PG

MEE, ARSGURSIAGINE, e
FNVARFAEs g5 ARIB IR, Bk f iK1

pa

~

4, BAEE

2012~20144F, AwRIENRNTFRIEEK,
W E AWK R N6.47%, 20144F N504.0612
JG, (A T7.75%;  [RI A &) B b A 4235
HEWKEN6.77%, W& T2 NG K
T, 20144FE A FENL A 48T 644476

U = A m B B FH IR s G, 3803
WK R N8.07%, £ B E A% 2 H
P3G . I =45 = A TR 2 A ED IO B 3N
AR, S RIN3.72%. 3.24%7H13.83%., 20144,
AL SLAR ARG Ingg e, 2 w55 2 F IR b ORI
#K:173.50%, N4.95{47C.

2012~2014%F, A &) B P Pl A 49 2% 128 4 ik
>, AR A T RE12.41%. 20144F, AW &P
JRAE P 2R0.8144 7T,  LAAE B A 401 2 RITIR K 437
KAE.

2012~20144F, =Z/ovwl T HHBUA atiiE
WA, AN SAMEAL B B ECK,
20144F°40.25/2.7G

2012~20144F, A w ¥ TR B s A4k,
s K64.03%. 20134F, A EIFFEILS
NA13MLTG, [FILEHEK224.13%, £ E AR
FRVEAZ SRR A3 B AL 2 B Ak K A AL

RTINS

21



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

HE (EI TS mAa R AT, FE30%)
FEAE R R - 20144F, A IR U R N3.43
1275, CABLER IR S 0K A% B i 2k A
B AT Sl U AR U R o
2012~20144F, 22w ENVAMIN K Eh 221k,
539 296.7014. G 3.7544, 76 F18.2142. 7t - 20144F,
A FENEAMON FEZ AL F RN RNTE Y
B BB AN (6.131278)
2012~20144F, 2\ = R 80 shis b,
ES R BN R BES.74% . 20144F, 4 ) )
NT.251276, [FHEHK3.35%, FEER T E
AN PR IERE A . F A BT U RS 7 R A0
[1147.33%, BN bR S8 1) 113.28%,
2\ F R SR G T e AR BEAR
MR E R, An EELEFIET B .
2012~20144F, A¢r= FANA& ISR, i
NEwkb = geit e, B A= AR EEE, 78000
A LK SRS E R A A e, 2
FlEM AN R EF S T, =50 N 3.66%-
3.22%. 3.10%:; SEAW TSN, =4
23 55.90%. 4.86%A115.18%; %L as F
Fra R, =418 N6.30%, 20144F 45.62%.
K14 3F =4k R BRI L

({Z.7%)
600

500
400
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-1 0 v g
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0

Q=W Rk UG

20124 20134 20147
Bk A (2 m— A A5 (ZE D
— 5] 5 R 2T ) —m— i B A D)

—e— EH AW RCEE) e PR R CEED
FoAtRIR: 28] FitRE

2015 4 1~3 H, A SLHUEN 89.32
.78, TFILE R F% 32.10%; &k kA 88.26 14.7C,
[F] LG B 34.02%; 2 R 4 HAEN I AE 248 T+ &
4.42%. o~walHIE 2 R E RN L — 28 BT,
9 5.19%. A4 HISCHUAE S 0.31 14T,
Hrp FOR IS 5 FE B 202.76%. E LAk

WO 3 FE SR 148.72%, R A0 RS
B R AR

B, E BRI BE T3 S T AN R
SRR 7EE N A A SO NN R 3 WAL S EDP
B s S E AN A JIAE R, A
AR HE A B Mt OBRE FEAR e

5. 12frhe

ME AR bR A, 2012~20144E, A
sl R g R R, = FE
73 9 125.53% . 66.97%, 2014 4F J&E 7 il N
119.25%. 59.94%. # % 20153 K, AF
B EL R ALE B L2 73 71l 9120.16% . 59.35%,
YERFAERTRR E . IE = A A &8 D48 11 fit
Led a4k, =447 °910.46% . 15.60% Fi
12.17%. Bk E, AREMGREI—#K, HAF
WANGE = AR SISO R B FIA sk I o5 Bt
K, —ERRE Lsgm T Rsh v AR IR 7] .

MAESA B RE /148G, 2012~20144F,
A\ FEBITDAR| B H 2 B, —FHMEN
3.53f%, 20144 43.36f%; 4= &% /EBITDA
AW P, —4EIME N6.37f%, 20144°46.09
B, AFIK R 1T

B 2201593 K, Al oxf s LR,

B 20154F3 H i, oA HIRRAT RASE B
[£440.4412.55, Forb RAS #5215 %0 % 369.4314
TG, N (A B R I . A 20124820501
F LA FMEES, H&EEmIRE.

6. TIEMMFELHEFNL

PR BN R AT Al A5 F S B R
& (WLFE RS : G10110101011585000)
BE 2015476 H 18 H, ARIAHMICARLHM
OB A RERE Bl SAGMSBAE
A RY/Io

7. R

) 51 5 T By 52 51 5 Rl i 5 sh 52
Wi, (HAZFERIAFE AR BRI, HE
BCORIIRRAES Sy T 5B IR =5 5 i LR A
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FEROME, EBURSR . @M. HER
. Ak RAET A B, HAaRT
2009 4 H 57 5y B AL [l N B Y
HRA TS A% Bl R RE A P o A
AU RE 1R 55 o

J\\ ZEig

23 \) b E BTG5 ZURHCRH IR P K 4
s, A ERKKRIER B, i KEH
HEMETH ST, A RERML, AF
FEBUORSCRE . B ERE. Akl
HT R RS LR, ARIIKIIE
e i Ta ), RIS E,

A o W B [ (N R B R, A AR T
TRENE

NG RE L, BT R
55 KT s BLAIRE 132 52 D) b A U A B
SEMAROR, ARZEVEIRRI N 2 7] 8 M BE F1 5200
MR FIEE G RE 1 — s KIPEBIRE T AT
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Mifh 2 FZWMSHIERIERR
5 H | 2002 | 2013 20144 | 201543 H
0 45 B
WM& KB (1LT) 32.22 33.77 31.40 31.65
P (12 7T) 273.32 267.26 252.75 239.58
B & B3 (1 7T) 80.11 81.69 84.41 85.68
R4 (12T) 74.33 66.94 85.03 77.84
K55 (12.70) 38.43 38.69 18.28 16.87
A5 55 (14 1) 112.76 105.64 103.31 94.71
BN (12.7T) 444.68 467.82 504.06 89.32
FiE @ &1 Tt) 8.16 7.01 7.25 0.31
EBITDA({ZT) 16.89 15.93 16.97 -
2B I 4R (1C ) 15.92 22.49 17.99 -7.98
W % 1akr
BB BB e B (IX) 24.65 18.99 19.80 -
1757 R LK) 5.85 5.30 5.66 -
SRR R R (IR) 1.94 1.73 1.94 -
AN H (%) 114.61 113.20 111.44 113.87
B F)E (%) 3.66 3.22 3.10 4.42
SR 7 % (%) 5.90 4.86 5.18 -
=IN35 2R (%) 8.28 6.09 5.62 -
KA %5 T AL (%) 32.42 32.14 17.80 16.45
AER A 5% AL EE 2R (%) 58.46 56.39 55.03 52.50
BEPE A1 5T (%) 70.69 69.43 66.60 64.24
Bl L (%) 129.15 133.59 119.25 120.16
B LR (%) 72.67 74.89 59.94 59.35
ZE AN 7145 L (%) 10.46 15.60 12.17 -
EBITDA FlE A5 %(£5) 3.53 3.83 3.36 -
4S5 IEBITDA(f) 6.67 6.63 6.09 -
E: 2015 F 1 ZEMEHEARZTIH;, AeER T CHIRZRALA Th; 2012-2014 F0 8] ZATHS DR T KAt ALK T 4.
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fifE 3 BXRUHEREHNHTELR

5 fr & IR it E AR
K iEHR
PR SRR
FRPEEGIRKE | (D 24805 MKR= R L8 1 E1Ix100%
I ES ok | (2 nEHEE: HRE=[CWIHT n )" (1/(n-1)) -1]x100%
e S A S A K
ZEYEIGHR
BYEGBUR RS | BN G2 RS 1% 2+ 1- 2 B 2 48D
IR E | & WA V17 1R
B FE RREREL | BN P R
DAL | B EER . SRAEST SR I & E I A x100%
EFisR
MR R | GPRNE+ZAACRES D 1 O HEREE KIS+ 5 ) x100%
F P PEIR AR ER | R BT AL 7 x100%
EOVRNER | CENBN-EN AR - BB G R D FENEIEAx100%
RFLEIITEHR

PR | SRR BT 11X 100%
SRS BEA LR | AR (KIS + R0 95+ I # LAt ) x100%
KIIFSS AR | KIS RIS+ A E R EE) x100%
LR | ORI ITA L 28 x100%

KHRE R EE 1iatR
EBITDA FlE 541 | EBITDA/FIE
4 ER% 551 EBITDA | 4#f3%45/ EBITDA
TBHAEREE iEHR

WANLE | BB =& TR fufi & 1% 100%
WAL | GBI S50 RBh 76 &1 %100%
ZEIER ARG | & E G ERE PRSI A 11%100%
W ISR P =T MR S5 5 M A B VR I+ B
Jod W5 % = WME R 2E By M i+ — SR P B ) AR S+ R AT B4R
KI5 55 = KA 3R+ LA 5 55
A 5 = B 45+ K A 5 55
EBITDA=F e 40+ 2% FA AL F) U257 e+ [ 52 55 7247 [H+ Pl
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