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FAHEEA ™ S AN T ORI 5 BUR # I U B 2 (1)
U, BB ST H RIS IR, A
BURA N RN ST K FrsEin e H bt
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FAE R ENI RS R, W gitE BIE
HBORMEE R —, BON RS AR AR
TR — S F )%
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B .
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REEMEMY —. 2014 FEREENE. H
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&1 8 TR AMRIERL (B45: 127T, %)
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x E: 3 x
HIENb 61.90 13.92 6.21 68.3 14.6 6.84 83.03 16.47 7.68 18.84 21.09 | 8.43
i 13.94 3.13 10.19 15.26 3.26 9.17 13.03 2.59 3.34 2.87 321 | 7.08
9 [T i

| ke 12.25 2.75 8.65 10.65 2.28 8.45 11.96 237 6.95 277 31| 7.99
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|=3
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Tho

R

AR LLRGHEO hE, 0 REgy
EAGAEKEHOTY 10% A 4. 2012~
2014 4F, Ry F] Zikk oK 900 Jyid, F
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V) 1 DX 2 B AR BRI L AR BB X

ON:): N

Ak AL

WHEA W RAL T 2007 4, EMPEA 3000
Jiot, FEENFHTGI . BRI EE D4R
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JGo

2012 4£~2015 4F 1-3 H, WifigA & LKA
AR 215.23 Jymfi, 219.08 Jymfi,
235.82 JiMiAI 62 J7Wl, SEHUCN 46.22 147G
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.76, [RILEHE N 0.74 12.70%; ALEFV45 J7 1,
2014 SRR A F RS EE A ET 1.18 Ty, [ Lk gk /b
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g N %E%m

(z.75)
RIERRYIRA PR AT 3.03
TR 4.64
VA A3 i 1.08
S R BL 0.85
WM B QLI A RAR 0.45
ait 10.05

FAPRIR: 2N 8) FH A

ik DRI K S AR W A7 B A ) 00 55 AR AN
K, MIEK3.03Z et ki a4 (B4
PO INKHE R, HARGIS AT 7.
WA KT, 4241 A TR K HE A 1 0 A Y K
T T 42 A13.01427G,  Forb RIS 7R LA LN I
96.02%, FLitHEINIkiE£0.23147c, IKIHIHHE
12.7814.7t

2012~20144F, AwlfrEBREEEK, 1
WK HRA1.02%. #520144F K, Awlfrie
87.6912. 70, [RILL1¥K:3.63%, % skl (il
8.67%). FEAF Il (571.48%) HAEi@Mywr (il
14.07%) Hp; LT Ae T kAN % 1.3444 70

2012~20144F, o~ wF) ARG SN %= YEREAR T
faoe, RGN F#0.26%. #E20144F)K,
AFAER B 7 76.444470, LART it A Al v
77 (512.44%) . [ ETE T (548.76%) FILIE
P (1514.10%) k.

2012~20144, > ] (b i B S il v e ik
Bl NI, PR RN 6.95% . 2R 20144F K,
A AR SR E 7 89.5144 00, FEdm ]
At AR S T HL(532.93%) F1 HAl( 166.54%,
FEORRE SR, KA F R LA/ T20%4%
A TERZ S B A B 8 3 NARREH D 1)
o

2012~20144F, ~ FlHCHH I ACHE Bt ik B 1
K, PR AR H3.63%. #E20144F KA

F I AL M 6.84424. 70, 2B 0 R A
ME R (1798.07%).

2012~2014%4F, ) [ 9% = AN Wk b
EBE G FHATI%. $E20144E )%, A [ &
e JRE 77.0212 70, EE D R A
(11734.91%) ML B4 (1554.45%) KL,
FHHTIH39.50127C, T IRAEHE%0.25147C,
WK I E K 37.27427C

2012~20144F, vl fEg TR s A P
Wb, FEXWE) R %0.08%. #420144F ), A
FIFEEE TR N 1.614470, FURIHOK I7E 2 172
FBA A AR AL E T H CERAE i T AR
B40.2642.70) WHAGH) XIUH py CFERTE
TREMAR N 0.291270) RIS H T s (AER
e TR H0.151270) 55

2012~20144F, ANFETCIEHE = AWK,
FEWE AN KR N16.22%. #HE20145E K, A
AW 7710.7844 70, F B AR R (A
96.04%) f41 1 »

A 20144F K, 2 A oAb AR B ¥ 7= 2.20
156, FENBRFEM .

BA2015E3 H R, A F] ¥ K %91239.5814
I, BE20144F )6 N F45.21%; Hhimish% s b ik
67.46%, ARIENTE 75 EH32.54%, ARiish s
dT LU BT BB T, ROKIK AR SR Y
WK I AT BT o2 NS R H A b 4 iR ok
), BT ARG IE SR, 2 WU EAF 5% A T AR
BBy, mTARMANEESE W, o]
P AR SRt A T K.

VAR, HERN, AR LR S T
FERE, FFEATIRRE; Fsh = IO K
TRAT M SKRIA7 By b v, — R s T
N\ PRI RE ), BT i —
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R
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2014 4F, A SEEE A 3.65 /47T, [AIELT
K 10.09%, MibAGHE LA R CLUR AR “Widb
FRAEA T ) AR & IR e, i
[ 45 B [ A 8 7 I B B sk i, 2014 4
B /AR A | ot 1 P /N /Y e | 2 b B o B S
Zz, A ) SR A D 0.41 /47T .

2012~2014 4, A A #RAFIZFIE N,
FEHE AWK 10.29%. #4 2014 FK, A
HAR AR 58.08 1470, HrPykEmp AR 3.27
276, HRMTEBEER A

2012~2014 4, 24w A 53 BU A B A7 gk
SEXWE AT 19.58%. #4 2014 FIE, AF
KAy BCAE 6.43 127C, [RIEL TR 11.30%, 2%
I EHE AR A TP

2012~2014 4, 2w /DR AR R G 4EF7 A
WEEE. B 2014 L, AFSER ARG
18.27 {¢.7t, [FIHHEK 0.63%.

A 2014 FEE, AFHETREAE A
I f 66.15 147G, Hrp st BiA f 5.53%. BiA
AR 117%. FR A 87.80%. A4 BLH)
T 9.72%, I E A i A e I — M.

4 2015 4F 3 i, A\ A # A s 85.68
{276, % 2014 FFJEHK 1.50%, b8 T5F
AT G REE  78.95%, /DR ARG &
21.05%. V& T BEA H A B T S EE A
f7 5.41%. TWAAMSE 1.15%. MR AN
85.86%- AZ;HCAINE H 9.88%, H4JpkA: 2014 4F
JERARANK

iy

2012~2014 4, AwAfTEF D, 41
H4 TR 6.66%. #%E 2014 4E)E, AR hiL
11 168.34 {¢.70, Hhiiish il 87.83%, JEii
g 12.17%.

2012~2014 1F, A wlish U fiELEsh -
b 1.42%. #2014 F)i, ARSI 6iA T
147.85 147G, FEDIEIAMEK (5 35.29%).
AR C 21.90% ) FUOK R (Y 13.56%)
IE

FE13 20144 KA w3 sh TR B 1 Ol

Hof | S
ﬁ-%}( 35.200,
(5.349’6\ \
TR
T
13.56%
—— NfE
A K 1
% 9.70%
21.00%

FAPRIR: N8 FiHRA

2012~2014 4, 7wl RS,
FERR A K &0l 5.79%. B E 2014 FE, A
FIE ISR 52.18 1206, FEERE SR (i
95.67%).

2012~2014 4, w50 55 R B 45
7 NATERPGE K, FHEAKE
H 79.78% & 2014 4F i, A F WA S 14.34
{276, A K 52.00%.

AT NATRR FE R KE. TOK%E
(RGN AT K. 2012~2014 4F, 2 &) A 3k
YeRpAR R, IR AW PR 0.53%. #
2 2014 IR, AFNATIKK 32.38 147G, TKiEE
76 1ALV Y 97.91%.

2012~2014 4, 2 w] TR R Bl TR I3
D, EBEE T 25.34%., % 2014 4FJE,
23w UK K 20.05 127G, R LL R % 43.92%,
T B A SRR R, FOBGEHK I8
WYE®

AT AN AT R E ) 5 AR AR
NI, AT RS PR IIE 4255 . 4 2014 4F
JiE, Aw HARN ALK 9.37 1250, HrP KR 1
FELAN I 81.51%.

2012~2014 4, A w— N BIARAERS)
Bif5t 554 13.14 127G 5.31 {2 JCH1 8.50 147G
2012 “FEE W 1 AN B KIEMER Y
23.90%) F1 2010 4 KAT 1 10 {270 I H5 10
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g7 MTNL” ¥%; 2013 4F 35 1 4F 4 3140
(K K 0.31 {275 FI A F] T 2011 AF AT 1) 5
{250 3 FEWFRIAZEE “11 HH 47 MTNL” K.
2014 - 1 AN B KM R (2,50 12.70)
AL AN B AR Ch A F T 2013 42K
ATH) 3 W IAZEHE “12 thgf MTNL”) 4.

2012~2014 4F, | HAb S S5 70 A
11.69 147G 11.47 {4701 14.62 1476, 2012 4
FEN AT 2012 4 1 HRATIN 10 42 765 3 fil
Pz (*12 i CPO01™); 2013 4F TH K/
2013 “ERATH 10 Aok R ¥ 22413 H Y
CP001”; 2014 4FFEHAH) 2014 4 RATHIRE
WL 4214 145 CPOOL”,

2012~2014 4, A w) ARG sh i thodis b,
SEBIE A T 29.37%., #E 2014 EJE, A
AR sh fifot 20.49 147G, [FIHL R FE 50.52%, &
RS T EE OGN Y U

2012~2014 4, A ) KISk,
EBHE A N 18.38%. # % 2014 4F, AwlK
Wik 18.28 147G, EEfE K.

# 4 2015 4 3 HIK, AwlfifiiEil 153.90
{076, % 2014 4F)iK T B 8.58%; JLrhiiis)) fifii
i1 bt 87.40%, AR s 4ot b 12.60%, #2014
EIRAANK . 2015 4F 3 HJK, A+ AKX
15.26 1270, [FLLFBE 52.86%, 18k KEK
VIR B b i 3

PINDIE =1 i = P s SE/NYEI N A G /AK 182
AR5 B A L R K65 E AL 3R
BN, AR A 68.27%. 56.13%.
25.03%, 2014 UL FR454r 5k 66.60%
55.03%- 17.80%, 2 ] {5t % F1 #H AN Wik . 2015
3 A, ARG TS R AN
LR 5 K5 A LR 505l 64.24% .
52.50%. 16.45%, #2014 4EJEIE—5 AL,

SRR, ARSI RGN, fF S
ATIARFAE s 145 AR AR IS, AR K

i 5 o

4. BAE
2012~20144F, 2wl EN PRI K,
FEWE AWK E A6.47%, 20144 504.0614
TG, [ 7.75%; [RIH2 w8 AR 3 5
AR 6.77%, 6 1B MO 1 36 Kk
&, 20144F A 78V A i 487.6414 7T
1 =4 wl SR o B G, 383 5
KN 8.07%, B A YS9 LRI 45 %% T 1)
Ko 1E AR A B AT BN B B AR
th, 435 3.72%. 3.24%F13.83%. 20144,
A ORI IR, 2 ) W45 B FH TR] BE KR
#9K:173.50%, H44.95.7C.
2012~2014%4, 23 W) 9E 7 Jel A 43 2K 388 4 ik
b, EHE A %12.41%. 20144F, A FWE
PAE T R0.8112.7C,  LAAF B3 A 401 2 FH AR K 45
Kb
2012~20144F, ZA Al O HBLA Sah i
Weasgm, AN R ER S AR ECR,
20144F:240.25/2.7C .
2012~20144F, N F B R B AR AL,
TERIREN K64.03%, 20134F, A m KIS
HAA3MLTG, A e K224.13%, Bk A A AL
A AR R PR WA i A A IR A
Bt QRN LGN P PR A 7], F5K30%)
PR RO LR . 20144F, I PCE RSl 3.43
1276, DB G 324 S A I A % 0 2 Ak
B AT R Y S I R B R A .
2012~20144F, A\l g AME N BN AR,
7392k 6.70147C 3.754. 70 H18.2142. 75 20144F,
N FVEDE AN 32 B AL HE FORAMYIRNAE N
WCR ) & IBUM AR (6.1312.78)
2012~20144F, 48w RE SR B,
R B R 5. 74% . 201445, 2\ W) FINE S840k
7.2512.7C, [AIEL1EK:3.35%, S TENLAk
W B R MRE G K o PP Pl i ot R A )
47.33%, EDAMBON RN S #1K113.28%, A
F A AN AR LB R A AR R . 1
BrAELE MR, A EE ML RN T8
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R R GEL ), [ A= AR, 2520

S AR Lk SRS TR R A e e, A

FE DR SRR W, AR50 R 3.66%

3.22%. 3.10%; RBEAW G FPEALN, =4

2359 415.90% . 4.86%H15.18%; 45 P I 35

R N, =4E(E 46.30%, 20144F 45.62%.
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2015 4 1~3 H, A wr]SEIENIRN 89.32
{275, TRIEE R B 32.10%; &4 88.26 127G,
Al LG T B 34.02%; 2 /) M IENE R R4 T A
4.42%. >l HEN I Lt —2 E
9 5.19%. 2 F] I SEELAE B4 0.31 14T,
o B aR o R SR 202.76%. ENEAR
WO 5 R A G 148.72%, FJiE B4 JE 2
B A o AR AR 5

BEE, AwlERIEE D)% R T SRR
AT EE BN, KGR 15 .
PR SE N AN 28w R K, R
TEL VAR A 2878 T 45 2 OB PEAR 157 6

5. WER

ZEEEN T, 2012~2014 4F, BEAE A
BN, A TR A SRR ST 50K
B4 52BN RN AWK, F
IR AWEK R 5l 4.99 F1 5.35%., 2014 4F,
A AR R ST SRR Ik 561.74
f¢.76, AR 6.07%; ZE s mA S

b 656.56 1270, [FlLEIEHK: 8.23%. 2012~2014
L AT 2T 55 AT IR A
B 5.56%, ZE G B I AR A K
5.33%, 2014 4F IR T4 4045 3] 532.25 12,
JG~ 638.57 147G, 43l [A] LE g K 9.52%. 9.31%.
o8 AR AN AT Hopth 55 2008 1 sh A I 4 2
J2 A R % RS AL 380 R0 S ASF 1 1 B3 ORI 4
2014 443504 91.43 1270, 80.92 1470, 2014
TEN R G EE) R IS R AN 17.99
.75

M SEBLUT ok, 2012~2014 4, A
H LA N LE 43 114.61% . 113.20% FlI
111.44%, A "IN ST R AU

B IEB T, 2012~2014 4, A%
TSI AN AR, 505k 24.34 14.7C.
18.21 1Z.7GH1 73.90 127G, LA [HIHE B i 21 (1) B
G RIS BRI A I A
ARG I 4 B 22.92 147G 20.75
{¢.TCF 71.60 127G, VAP TR SCAT BB 4 R0 S Ak
oMb 5B IR S A RGN 32 2014 A F
) SJ AR [ 5 4 RS 50K Clfe [ 8 5 i 21 1) B
G KA SATHIBAS D, [R]If FRO R] e 48 8 w45t
I3 UL S Im] H g 15 ke 2 ) A 381 LA 5 $ 98 v Bl
A RN A J A I 5 B B35 Bl Ok 4
SRR . 2012~2014 4F, NEIBEEGES A
(VIR & B v 53 0 My 1.42 AT -2.53 AL TG R
2.29 {¢.7G,

2012~2014 4, A W% FE s LA i
RS BN 17.34 127G 19.96 12 JCAT 20.28 12
JG, N EIEE G AR BE T 1 A W B IE S)
AN FEINE SR IR N

EVOREN T, 2012~2014 4, ATE|EG
T ) BN B BRI 1 55 . T = 4EAZ L
PG RSB IR s, A W) & S B
SWMAKIER N, FE AWK AN 66.09%,
2014 724 57744 070« ZAZILA 55 A B4
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-22.59 1.7t

2015 4 1~3 H, AWK EESINERN
i 129.39 1470 [ B A F S AT FR BRI,
LB BN IR AT AN -7.98 14T, A AT
TESNIA R E TR I . IR Ofic[n]
BRI S B BT AT 4D , KR
RS AT Al 5B & B0 A R4, HRIES)
PEIFEIN-0.23 1470 A 7] B W35 5 AU
ARG5S 0 3, = AR E R AUN
856 147c. M, AR LIIMEW AL R
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SAE, AR A7 S
IEBEIK, LB SZ AR ™ i Tl
S A& SE M A3 Prige s, WO SEIRL 5T AT
FIE S LM B S S R TE A, HEE
AR OIS H LUVBRAT D8R

6. 12

MEE I GEARE . 2012~20144F, A H]
WAL Sl R R shia s, —FE
4y 9 A 125.53% . 66.97%, 20144F K4 5k
119.25%. 59.94%. #{%20154-3HJK, Anlii
Bl LR A 5l LK 433 49120.16% 59.35%, 4
FEAER R « T AR A R &8 a8 5 L
WA, =45 0 10.46% . 15.63% Fil
12.17%. SEE, AntEhige K, H2oaw
BB RS NSO R B TS Iy LR
K, R LRgm T Rsh B e AT I e

MK TR I Fa b, 2012~20144F,
A\ EBITDAR S5 HB 5 R 0, =3
3.53f%, 20144F H3.361%; A fii5EBITDAAN
Wr MR, —AEIMEN6.374%, 20144 46.091%,
A AR Ml

A 201543 H K, AR AMELR

#A 201543 H i, A I HIREATRAG
440.4414.5G, b ARAT #2475 %015 369.4314. 7T,
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7. SEmERLHEL
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HURIAE FIACHS: G10110101011585000), #%4%
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A RGREBILS, SHE6RSELAEN R
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8. WA I&fE
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KEKAESA Dy . AUE KRGS S L. +
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+. FEHGHESRRE
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WA | 2024 | 20134 2014 4 2015 4% 3 H

W 55 B4

BB (1L7T) 32.22 33.77 31.40 31.65
P M (f2TT) 273.32 267.26 252.75 239.58
JA &AL (14.7T) 80.11 81.69 84.41 85.68
T 45 (1200) 74.33 66.94 85.03 77.84
KM% (12.70) 38.43 38.69 18.28 16.87
24555 (12.78) 112.76 105.64 103.31 94.71
EN N (f2.75) 444.68 467.82 504.06 89.32
FI3E B (12, 78) 8.16 7.01 7.25 0.31
EBITDA({ZJL) 16.89 15.93 16.97 -
B M I AR (1 TT) 15.92 22.49 17.99 -7.98
W %5 ats

B BB e L (1K) 24.65 18.99 19.80 -
1718 3 R (IR) 5.85 5.30 5.66 -
SR R IREL(IR) 1.94 1.73 1.94 -
AN L (%) 114.61 113.20 111.44 113.87
B FIIE 2 (%) 3.66 3.22 3.10 4.42
S EA 7 2 (%) 5.90 4.86 5.18 -
WG 2 (%) 8.28 6.09 5.62 --
K55 BEALL L (%) 32.42 32.14 17.80 16.45
AR 55 BEAAL L (%) 58.46 56.39 55.03 52.50
P AR (%) 70.69 69.43 66.60 64.24
Bl (%) 129.15 133.59 119.25 120.16
H B L (%) 72.67 74.89 59.94 59.35
LB BN T (%) 10.46 15.60 12.17 --
EBITDA F| B 54 (%) 353 3.83 3.36 -
A4 IEBITDA(fY) 6.67 6.63 6.09 -

E: 2015 F 1 FAMSHEAZTIT; Aek

R CRIRZ AR K4y 2012-2014 40 3) ZAT 642 Hak K A3t b3 7 5.
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