5 0 255 9 o 3%
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kG 18 VP45 A IR A B 3 xd BT A AR KR 4R A J R
WMEATH 2011 4 5 — B o 1 B3 0045 FIR U347 48 6047 Fo
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VRIRATIERAL P 6 2 2 P, R IR AR KA AR R A 8) e
EATZRR RAS A R S Rl BB E L,

W AMERRRIRE R TARREAY, HAER LM RF 2%,
ELE, |

. AMERIRBRIRE T 5] A 64 Al FoH 3B A AR K K,
BB R, BRAFAZ RARAES | A Fobh g FL S M B R A
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FAEKRF)IKBIZZE N T
2011 FEEE—HHHPHERERITRIRE

WHREER:

ERKHERAER: AA

TRRE:

AP ERGEHSENR: AA

AP RARREAITOE:
AEHEIZRHIR: 54

6 47T

LR E): 2011 4F 4 H 6 H

W 55 #0E

W H 2007 4
i BAB(fLoT) 113.24
T B3 (1 E) 29.94
K45 (12 oc) 56.32
A5 55 (12.78) 72.74
EN(1275) 16.30
FNESA (f278) 3.16
EBITDA({ZJt) 9.09
ZE MG (12 0T) 4.76
ENLFIE (%) 46.13
e N e R ()] 7.44
TP A5 26 (%) 73.56
SRR %)  70.84
Bl R (%) 109.40
4545 IEBITDA(f) 8.00
EBITDA Fl & 55 (f%) 3.14
EBITDAAHIR TR 1.52

2008 #F
145.48
30.56
71.01
101.50
19.10
2.92
10.16
5.39
44.05
8.12
79.00
76.86
88.42
9.99
2.67
1.69

20094 1049 H

189.18
32.97
114.47
142.68
19.23
2.33
9.46
6.89
37.62
5.32
82.57
81.22
116.79
15.09
2.68
1.58

VE: NN 2007 SFHFHA AT (A abAdHAER (2006)),

W ARG T T,

ST
I S
lianhe@lhratings.com

Bi%: 010-85679696
f£H: 010-85679228
Ttk

AEHCT IR DR FE TSR 2 5

o E AR BE K 17 /2 (100022)

Http: //www.lhratings.com

207.29
33.99
135.53
152.60
20.20
1.62

8.41
34.25

83.60

81.78
130.35

2010 4 3

TR =

RE DRV A R A (BUR AR “HEA
TR 7 XH KR K B 2w ] CLAR TRk 28
w7 RIPPE SR T 8w AT KRR 2 Sl )
SBEN R AR RUK AN, FEATME AT S B
FUASE L ELUSBE 7 Al Jr A0 A FRETEE 025 05 THT AR L3«
WA DA [R5 SRS B B i
AT LA SRR BEGE R, 3o o 5% 7 3Kk
BRI R G 8 W 48 AT AT e R ) G
i o

KA i it BEUE, A2 B AN GBI 52
Fr N RA RAF IR AT B K AR 21T H
KB B™, o w7 BRI K P 2
REFHEC, JFRED U EAIRE T, A8 Tk
SEASETI DB T . A BHE X A E P
P NFLE o

B0 8w AT Y LS AS ST R 022
Pt e ML VL, IRGBHE I, A
S BN BB KBS, e .

L

1o HEZE “—207 MRIwes Ik K
(RIS E AL, K HAE s i R R AT L
(A i 5t o

2. AN EZOKRMER G SR T R4
Mk, 2 mAEK HLIEH B8 USRI T 5 T
HAT 2 s

3. AT REYT, AT R ROK
S5 AR DA 22 XK st s AT A AR
S o

4. x w EBITDAX A ) v U1 552 0 O B fiE 70 42
5o

A A AR A ]
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—. EFRHEDR

PR K BB A 7] (LR R R« A+ ™D
(R 5 2 ST T R TR R A A, M
F1996 42 06 H 17 H, HIhidM#i 4% 5000
TG, AREIKRNEAE R J7 K FEKFIRR L TR )
AL, AT ST JT KA KRR L TR 1)
AL, 2002 4, ZKRIEHEAE, KR SR
G RTEIZA A AL L, 35 A
;e AUEHT KRR R A F], R H AT,
ONFE 4 7.50 127G, AKFIEBSE A Fhll i
A7) 100%PI R, H& 28 7 11 H B8 RIS s
EIPNG

NGNS 1D 75 R L SN S E e
FER A A, [ SZ2 BN A GBI RIL A AL 25
6, JF KK v 5 B B R IRk 55

2 2010 4F 9 S, AFHA 12 Xk
AT, 10 XS aw SR Is T 234,
BEHUANAR 194,48 J5 T FUs fER/K LIS H 9 4,
FEMUHAL 98.95 J5 T bLs /K HLINH IF K
BL19 /S, vl H eI AR REIA 287 J1 T Tt

BA20094F K, ~n] (B B- BB
189.181¢.70, Hrfaa Bt it A32.9744 6 (I
HRDBUR AN 2316.454470) o 20094F, A ] 8K
PENVIEN19.2312 70, FiE S E12.33147G

BAE20104F9 H K, AF] (HIF) B B
}207.301¢.70, P& h33.9912 7 (F b
B A 3516.92127C)  20104E1~9H, A7 5K
PUENEIEN20.2012. 7T, )i S F11.6244.7C «

/ARG )1 31103 [ [ A =TV P S R s S
5 /ZtaI'TE"fJC%%A Iiﬁ[o

=, FEhEZEESR

AT 2010 FVENPRATRUR R 12 20
rREE R, £ T 2010 4F 12 H 27 HRAT 6 1278,
ARTHRIRATRI A 6 1270 s (DL AR
CARWIT ISR, B 5 . AT
AR

AP S S5 R BT 42 1K) 50%, Bl 3 420t
T8 T DK, DL R BE 25 R A A
TUSA s HoAgx 50%H] T4h 78 22wl Mb 25 PR
JTits BR8N 55 4 o

=, TSR

23w BNV A BAE K HL I H BT A A
AR HL AR H B 5 BT R MR 555

1. @& 4T kA E IR

WAL FEEK, KB IR EF X,
W S AR L AR

ATV [ R B AL 25 O R 1R Akl e
AT A SZ A 7 k. 2000~20074F, i EZ 5
HENB R IG K A I B A&, 2
Bk, KVE. TRES SRR TR R THE
(R, L ) sk s s BT, 2003~
20084 (R /NAE ], A & FL AL 75 = A 20024
JE 1) 3.59 42 Kw it 14 1% K 31| 2008 4 Ji 1) 7.9312
Kw. 200840k, RS K HLT H AN B3
BT, AREM T RBTETIE, o EEE
FRErE A EPERR AU AR O DO L =Tk
Iy B PRt e, e H Y B R

20084 7E [ N M A SR i 5t F,
W Tl A L FE RN, AT R )
T, FH R BN H 1 S A AR R e
HR A o ) AV I & 2 I Se it 20084 424t
2> FH B R RN R o R ) BL 19 5 49 3l Dk 5.23% Al
5.18%, MR FAEYMIVEIT10N T 43 A

20094F, 52 WA TE AN 5t 2 [z 4 52 1
HER . R ANEYTE N s
FHEPFERRIRE T, AEREAT BE, 24
25 FH LR K 45.96% . 1 o HL LA A )
8. 744 Kw, 4> 17k Hi 5:3663912Kwh, H i
364301Z4Kwh. 20104F, "IV H F T K [BITAx 3
FRUARREE, AR IEL~9 A, EAN R
T4 4k 4 H 83090612 T FUI,  [A] B 38 K
16.1%, [F] b3 2 IR H RIS, — Iy

A A AR A ]

3



BEEE¥LERAE

China Lianhe Credit Rating Co.,Ltd.

RS T AR

5 BARSLECRNENT, e R LIORAE R
G B R M ST
ity RSB i, LT 4y LIOK R 73 b5 B
JRF N SIS REPRAHFAE S5, Xk DAk A F L AT
BRI, AELFTT Ao [ AP v AT 4 DR A
9%LL L.

B A E ok

40000 20
30000 15
20000 10

[}

- I“ I‘
0 0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
i 7T ) A U OFALT B
—— At FEIE (%) —— R e (%)
—— GDP] L (%)

TR IR windFR. P RIS A Tk gt ik

BARFRFFERE K, WRETME
MR

AR, TR T o7 G S i i R,
B R B T AT BT SRR, Bt
ER LG TAHCECE, kI 5 e
PERAE R HREEVEAL . M AZ S 7 20 rL YR
TH AT . 2007 FEREPL A MK RN
14.36%, %20064F T FFUT8/N 1 43y, S I i
[H]7% . 2008F120094F, [ A BT LA 12 =
[7] L4 A (R AR 10% A0 AT, 8 22 W R AR AT 1
SEIE, TR A T ) S R R, K
FEL R XL PR S5 7 e YRR AL 2 S 3 B 2 5 Tk
Hi, 20094, [ Hi g sl e P 0 S0 AU i
FERK, ik#7558.414.70, [F)LLIE1K:19.93%,
B IR 8924 1 4 . KE . MURIE A B
BT U A LG 23 ) 9 K. 74.91%H143.90%, K
P R A S R % 5 I ) L R B 11.10%;  FELI
LB 5E 384714476, [FILLHE:32.89%, [F]LL
AT E 5 R AR 20094 K E N 4 142

A ES 8. THML T T I, Hrh KHHLA
74.60% , /K HLHL4L 5 2251%, A% HEHLAL A
1.04%, MHLHLZH 51.84%.
20104F1~8 H , 4= [ FL IR 14 A 7= ey CIE
B 4713)5 Tk, K950 T 10, kK
H13291 )5 T kL, JXH1454 )7 T I
B2 e L A L

(JiKw) (%)
100000 25
90000
80000 20
70000
60000 15
50000
40000 e 10
30000
20000 5
10000
o 4 K K3 OBl OMOHOH
2003 2004 2005 2006 2007 2008 2009
e AR (TKW)  —e— B i (%)

FARR: PRAFEMM, P RIKE ) Tk gtk

P& TR ES YRy

20014 RAK, 7R )T A AN N SRk s D 1)
HEB T, PN e A R /N B R B AL
KI3), JF{r20044 1k BIUEAE /K, 20064 I
GG KT N R, AT R R AR
PR BAE N, 20084FE7E N i i sk 4 sk [m] 7%
VERTR, Pk H s A~ 3R /N i 4 1
D T334 /NI, R G ERTR R L 6%, AT
SRR R . 20094F L4, [H YR LB
BRI Ty 2 NI (BRI R H i,
M8 G4, B LA SR A AR BT, Kk
&R /INIE R S A L s i, HEN DY 2
i, AE T G SR R 3 R, 11,
12 F B 7 e F e 2% ) FH /0 B 1 33 3 O FE 4 8%
CA L, e kAN R s, 12 5 [ L
MR 20% . 20094F 4> [E16000T FL A LA L HL
] R B B P R RI T NS 4527 /N, T
ZAEFIIBEAR 120 /N s L K H 1 4% F 3R
NI A 3264/ NI, 52 1] P K BT SR R e L

A A ACH A B A 3]
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AR AR FE325 /M 5 K LB P R F AN I
4839/, Bl 234 [F] S BRARA6 /N N o 13 A2010
A, AT AR B B a3 LA 4t
1 H 43 18 Py 6000-T FG LA L HLEL - 35 ) FH /s o) 4%
SEIUSAE R X IESE A, AR H KA
WG B /NI 2y 3540 /86, [\] BB 184 0197
NE L KRR /N B TR B3 2907
s 2010452 AFE A 15 mm, KL
RN A LG IR R B, HH =R
FKW, ZHEECRAKCRIA I Bk, 1~9
H K LAY R T /NI 42660/, [A] L
LU

I3 2000~20094F [H P % FLBE #3501 /N 47 20

5700

5400

5100

4800

4500

4200
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

6000 T FLLA LA s e AN N

KRR windF, T eIEd A Tk it bk

BAE, ek g, AR
BEBOAFEAL, ATl T JE R A SR, ELN
20084 145 il FH L SRR T s, [
T TR T W% 1 TF. 20094 =
FRELLK, B A ZRETE I8, BTt
SREEZ LR

2. Ke ATk ILR

TERKLERFE, FABARK, Kb
FAATRIEHEK

rh IR K e B U 2 e SR — A, BRiR
2N 6.6 7/ Kw,  SLr Rl IR R K RE TR R
3.78{CKw. WA G IR, KIEFEZFIKRETHIRIT A
FIH 2 O 60%, 1M [ H | 7K B8 55T &

PR ZRAL K 24%, TFRIEIIR K.

gk, BT IEE LM, W)
M AE RS 5K Bt T 2 12 A5 AR A = b A
Jeis SR RLYRSE R FEALR BRI R AT RS T
Ko KHL T IR A, O T Y
BEE K R SRS RER 2 — . AEUETS 5t
AP [ R 7K L B R T LR R . 2008
E, kNG 5 AHLAL (350 J7 Kw). T
MK HL— 3 4 G L4l (280 7 Kw) Fll 2w 52
HK S —1] 3 B HL4L (105 )7 Kw) ZE—Htk
TR LA AR 8™, A4S 7K BB S 2L
BRI D S B ;s 2008 4EJE, —WeHiyG 26 &
HLALE 285 1820 J7 Kw. | U R /K Hi b — 30
7 SHUALE R 420 )7 Kw ¥ 0488 1Y
JIERBE G 10 I 2 B /N S 7K Lt A 4k
SEMRTLARDE . 2009 4, T ifEhy 7h FL/K FR 3
SHHL 70 JTTECHL4L (210 JT TR =D
KHYE 3 G HHL 70 TR (210 JTFO
VU T i A VA K L 2 Ll (110 3T
FUO B MR R MK s 3 & (180 J5T-EL) A
SN VLA R, 3 il (78.75 1T D)
S ALK LA A 447, LRl
WG, e Wi AR A E 355 J T RLAh
JKE BE s R R, A R 7K H B M LA
IR B AU

H i Py s 1K Lk B A E 12
KRR WML T . FFRSIFE 1K f 3
Mo, EEARETR L. R 4K, 4
030 R e/ ] I N <0 W b 1 AN DTSV
Wi BUKR% . 84 2009 FJE, HEK HLHLL
BEHAEILS] 1.97 12 Kw, H4aEREYAE
22.51%, [FAILLHK 14.01%. HEA 2010 4EE K
TK BN UAR CRFFAC RIS, 193 R 15.3% 4
T KHL 9.3%.

2009 4E/K HiL & HiL & 5875 12 Kwh, [A] Ebi
£ 4.3%. #EA 2010 4, ZEYIPHE X KR
DR, KRR LR B B, 1~6 H Ay
4 R DL _E K HAb 5 ik L B 2592 2T

A A AR A ]
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RS T AR

FORY, [ K 3.6%, U BAK T/ ) 2Er=47
19.3%I11 P34 7K1 I /NI Bt A8t 14 (A Lok

/> 122 15}
P4 oK e o e S B AL
25000 30%
20000 25%
20%
15000
15%
10000
10%
S
2003 2004 2005 2006 2007 2008 2009
e U (fZKwh) (CAEfl)  weeem BE01 25 (7Kw) (A2 %)
R R () TSR IR (£

FARR: FE GBS S

MFATNIZE R 1R, XTI B N
K EATN 2 E Y 22 52 PR A% 5% i L B )
KA ISAT X B P AR, — D7 e th T
PATHY “REWEE” R, K HL etz s
KRR, OB CREE, 5347 12
i T K L TR A R B NOR,  Ja IS8 AR
AR HAR AR E . HAT, KAk HEIZ1T R
RS = SR Tk KIS GLI B, 2009 4F R
ARG R HIIX KA 2010 4E - FEEBNEZA
by DX ™ F b 7 U T K L AL R IE T R L
AT ARG, FRE E K Gt R EdhE 2009
E1~11 ), A ERUSELL LK EAR Y SE R
M 231.02 1276, A EGy/> 12.35 1276, 2010
M 1~5 HSEUANE S 41.93 1276, [ s
22.97 147G

BRRXALETHLERR, RRKEZH
KA LR E S

2008 7 3 J], EHEKUBHET (A
REVE | — TR, bRl EKRE
Ysihe. MEERURFIRER IR+ 5, CH&RM
BT RA AT AR KL 49
JRRE. MCRAUKPHRE, $& 5 nl 74 REJRAE REJR
SER LR, b T S [ ] AR R

PR B EATS . ORI, 2010 45, 4
A A REYE T, K HLB LA B IA ) 1.9 42 Kw,
R EE SR 2 Bk B 1000 J7 Kw, A9 ik He
B FIAE] 550 J7 Kw, KPHAEARHLAZE
HIAH) 30 J7 Kw, ] PR REIEAE REIR NS 5% R )
e ER A B 10%, A4 [ A AR BEYR AR A 0k
B 3AZMEARHAESE, Lk 2005 KT 165,

BRI, KHEABATE. KPHAEK
HLAZ KA MR, T 7K FLC TR 2 nl I R WA
v BN L i DL R KR T RE A £ TR AL
i b, MEARL SIS, Bk, KRkl
Je 1B 5K R A RE RV TR 05

3. ATkt

T RGIREARATA A T AREEK SALLE A A 3K
B

e R IR R MR & UEW)
JEU),  DAGRRS s ) nTSE LR A T, AR SE T A
WAE. KPHRE. WA, /KRE. ZEWIAE. %
RESEH T AR L, P K HMLAL, 4% IR FEK
PR, BRI 2 . WK, BFEET
ML R A K . fEHRT T e BUR T,
K HL R FE MR AR Tk H, AR TR 7K LA
H .

[ 55 Bt 70 8 JT 12007468 27 H L # T K&
JRUCEZE . MRRE. IS, ARIE (CTTRE
R INE GRIT)). ZINECLE) K. #
M P LR R AT, RER s
SIRAE A EHET . [ 5K e 25 7200843 F 17
HERATT CREBEE 5 AT IMED), 473
HN R T ek v BE AR B R AT M2 GRATO)
SESCAT, R BE R FL R B I B S A
RO A IR T e R F U B T B I

W W R b, K R B R AR &

2008 41, FEZEHMAF KAT T T
A H W R e D7 2 IR e R R R LY, R
F& DN PR e DU v Hs FE A i T B &2
HL IO I 8 A e 1 i [l K PRI, AxTHIERE “—
FEOR7 s o AR I A S L T

A A ACH A B A 3]
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SE R Yt

SERTESS ), TSR ) R SRR G, S
L 5 2 Gt S ATt i . 780 KA FL M
() REVRHE AN 2% T g D) RE, 5 it e 4.
AIAES TEVE . ATRESEMBEVRAL N AR R .
HLRE A A, RS R N L) A R
oy, B—BERT K KR REIR AR,
[ S A1 25 I JEIAT MV 38 4, A it X35 F o P S )
SEAET R B R

B K At IR By L H I B K oK B AR
B, KA EMERRA R KN LREN

2009 7 9 H, EZEKREER FAE. HEKGE
PR JRK IR E TR, UK T R K R K
FIO R, S AR AR K A% . H T
S RN ES N7 S S A v (o R S
T R TR A PR R D), 7K AT K H AR R R 2
FEAEL XHELR SR EK OIS . R
AR H AT T s b B, HUK A AT
ERAT RUF IR U

BRAMEAFER G, KERFELATAR
&, KO FE T RAK T I

2006 4F 8 H, FE&Bimifn R RKAIK
HL S BEAIE M AME RIS [ 2 B4 ) (RTRR“FE IR
5170 ARUHEE IBUREE, $em T #MEFN)
FRAET R T AMETE I . B RAMERRE R K
P, AFAFK LI H B9 PR RS H ORI
o, TH SRR A AT N . BEAR,
TBRIAEZEZ R EZLN, w]REXRKH TR
it T3 B SR — 3 5

h K G PR AR, R R
A5EHIFRFM, BEERHET BUKFT
FZK GHYR P LU B A5 451D I T-20064F4 1 FF 46
St . MRPEIZ AT, N FEAK ) LAl T
AR IR, o, BRrh o E AN A KR
R B R AR WO b rh el Ah, Aok
IR AR MCRRUE B UK BT R b A 2 N ROBURF
W5 H BT A TR EUK (1K) 7K 8 5 2 E bR v
WA G, (FURR A S e 1T 2 A 25 1)
R T 1), ASRAK RIS EIESA. HAr
K s FHI A AN X K L A AR i R K%

Wi, AR SRS M R LS I AT Bl s 1 14 i 5 TIEC
SRR SE PR HERE AR o

4. RRKE

i RO P 5K, P EE AR
NRFTEELM R R EEE, B h R
S “RERIBR—HIY RIS, AHRE ALY B
ARy “ R JEsh— AN AL, HLRERIE R
AR B I 506 Ty b B BERE T A
e R BT T, FUE KK A PR B 22
fift o

HLAT bt B R BE IR AT AT, AT
N HATE TR e RIHE e REARKERRET
TREIRFE. AT R SR, B
SR GDPHE E R FUK R AT T AR, B 1 21
Hh R R SR ACT AL TR B, A
IR RIS BT, DU RIS FE 51
KA 20%. PRLE, I Bl R R 225 K
J&, B WA RAMRKIE KA m] . H il
FEFEZR B S REmE, K1k e ] 1A fE
PR, AKHATME RAT R A R A3

m. EAER

1. AR EFZEH

A1 A5 EENEFEIERF NI HFRL

A A AR A ]

EMEA | EE

W T | wa Esgidid)|
BT K A AR AT PR A ) 30000 | /KHL | 85.33%
B )T R FE /K RINK LA PR =) 135000 | 7KHL | 33.33%
TEIWHESIK RN PR TTAT A 11125 | /KHL | 42.00%
TEB R R AT PR ) 6950 ﬁﬁ 38.50%
2 BT KRR LT R AT B2 7] 10000 | 7K 78.00%
T B T KR A PR 15000 | 7Kif 96.67%
B T KR 7K FBBE 0 A BR 2 ) 10000 | 7KHL | 100.00%
B H R K R B AT BR DT A F] 5000 | 7KHL | 80.00%
bR S WAl /N 12000 | 7KHL | 100.00%
YLITHLE 3 A T AT R 7 2000 gz 35.00%
Z2 SR AL E R BRI A 3000 | #¥% | 100.00%
ForbRR: 5] A
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SE R Yt

O A JUAF N R HL ST (0 0 A g T
1, FKHL S e ML BRI bR, A R AE BRI
AT H IWAERE . #2010 4E 9 HJE, 2wl
12 ZEW AT, 10 ZSKRAF; cf-ia
ATHLEE 23 AN, BEHLINRE 194.48 J1 T-I0; frgd
KHLEEIE 9 Ay, FEHLRIEL 98.95 J7 T-1L; HX
F3/K LI H T R AL 19 A, Bt it WL &
ik 287 Ji T I,

2. BEAREMR
AEIARHBEHANR 8 N, O EFRK

1N, B&EF1AN, BlIRE 4N, Baihil
N, BETFIN 1N

A EHAK, FEARANEIEEA, I
49 %, AL, BB L MR TN,
LR BUMFREG . 2001 4E 11 H &4 FifFK
ARSI R R R, TR %E
IKFRAH R A A EFK, RAFREAEK.

ARG TR, BAE 47 &, it
01, gk TR, 1997 4EA 2003 4EAT ]
TR FIKFIMR AT PR A 7] TRRAA A w282
HLUEE LR K 2003 4E4 2006 4FAT KA 56
PR TR ARME T T2 1ol SRV Sk K R
MARAFER. DLPE; 2006 FR2ATA A
MR,

BRE, A EgciE A A 2T
MMEZE A (R PR, 48 BRI

~

N

2

3. BRAF®

A\ KRB Gl & 1 A 81 A A,
KRR ZFE, i Sk R R HK R R
NIJEVETE R K GEIRE B KR e 545 0
KRR @ . RIS KRR
BLHL ™= S il . KR 22 P88 46 T I 2545 4
PRI SS TAE . BRI KRR R4 Gl s 78 58 &
IR S B H . KA A T AT I
P SHAT B A 58 A IR BT, IXK S A F
7 e — 5 IR TR IR AR BUR A 3

WK, B SO0 KR Y5 B A

MUERL, SRl m AR 55 AR 15 21 B
$eTte A RKFLB AR KA 5t AEKH
I H IF A L BAT R 1L

£\

Ul

BT

1. a6

ANw RPN, AR AR, %
ITIEIAA ST, DA R A F B
PR, RN AR SAEH 14,
HH/K R AT, ERRA A A7 28 B T AR,
LRSI R R R A o S BRIP4 R
KM IR AT, S5SNI AT
ATBUERN i, JEFRERRF A A =408 . 4TI
EISENERATINIR, BRPSKEGE N, FEut
FEST. F (hp) =LA TrEE IR
SEFII L E o 6 T 0200 HH 23w HH BE N H X
PURINERFI, DA AN R
ORI ER G Gl R A T B A R

2. FIIRHA

O ) AW P A T R A A A, AR K
FHRBURIERL, FEEiE AR BISEBRE oL, e
HAWITEE T — BRI B EIHAE . AFTE
(EEAN=SLIEN S oy i ni N Y SN =L NN ot E SN
BB, BRI R . AR
BB AZ A B SO L PRI
ZOR B B AR 2 7 AR T B LT
(Rl Py g sl IR, Ja A A T ks B
YANEIINED (KIS

O ) AR B OSSR T 2R R R I S
(2002) 5 53¢ (KT EVR G R4 40 )
BT Iy K,  BLA KR K 48
(2004) 114 ‘53¢ T I Sk R 2 1k
PRGN R A AR A, JFEsA P a4
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TIHLHL, fREE AR PGE ., S, ARORRE.
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2005 4 9 HA#]JHZ) T 1SO9000 Jii & 14 5
WIETAE, A1 se 28 EyLEI R EA R,
S T TAERRERE BEIAE 40 AN, SEIL T IR
PRUEALE B, JF TRl Id 7 1SO9001 Jit & 44
RINIE, $R-TFT A A B BRI TR, Bt
—b5eE T REA . VAL L H) .

MAE, A T BT RITE NG
HREh by, WA R RE Ay, RS

N BEDN

1. 223K

7K B85 R

AR HARELIKE, —HUKEES )RR
Jyma), ARAARERE K B I H g O TAE. A
A A T B BT T R IR R AL TR,
P I Y OKFIRR AT R A F] 8 B 88
KA PR A FF B 1 K R 2 R
Aot FK S TG 8, O B
R, e bt WS B,
THE. WM. am. W LI RS 12 4
B, L AKX, WEPIERAR T B, B b
U PE R HL X S T R X 8. A 2010 A
9 HJEK, Al Us &1 194.48 )5
TI0, BERLEHLRNRE 82.43 JT T [

k2 A& EEBAFEATEEENIAL

HL A=

2009 423 ] £5 & H Al T i 7 2T Sk
AR T, BRI R, Rk 38.11
T FCHS, B 37.35 14T FUi . 2010 4 1~
9 H, A" Btk 50.32 /2T RO, &
49.31 12T FLHS

A F EEEE T LLCENRN K B T
RAGE

(1) I R EE KRR A B A #]

O] T R BEIKFIRK A1 PR A 7] A2 T ARk
FIK R AT PG E T RKIET 3 TREEA
Al WENREER B ET A RAF = AR
7% 45000 J3 TG MO, 57T T R EEKR)
MR R B RS E . I T SR AE KRR 4l TR
CLANRIRR “ I RE” AL T ILPEE NS A
XA S AL, & TR EBAE R R K
FIISEAR T BE P, 2 B VAT iAo B I AR R 25
— Yo JEIH R K YR L TSR
% CFET 1994 4F 11 HJF1.,1998 4F 11 HE &
HUALFE M A L, 2000 4F 4= K L. KK
HLuGEL 1080 JK L, wiHFE R WL 27.5 145,
SERH/N B 2456 /N, WIHEDKE 14
LT K

K3 T RIFKIELFL U AR

EEE0 2007 £F | 2008 4F | 2009 4F 210};) g

R (LT IR 27.79 24.64 25.60 34.32

W (2T L) 27.61 24.47 25.59 34.13

LG HHEE (%) 0.65 0.67 0.62 0.23
ngﬂiw whr GerT 0.3265 | 0.3388 | 0.3144 | 0.3352
i & S B EN

Wi 2574 2281 1832 | 3177.77

KK (ZArJiK) 183.53 | 163.42 167.02 149.79

High EHAE ﬁ%ﬁﬁ_ﬁﬁ AL
(AT Uz (%)
TR B 108 49.5 33.33
o 1K HL 42 317 33.33
WIS K s 12.03 12 42
FEUL &K Ha sk 1.65 0.6 85.34
SO AUR K L 3 0.88 85.34
FE 750 7K HaL i 4.95 3.8 85.34
I IR SR 15 15 85.34
Uil gAY, KK 2.58 2.1 70
75 1] H 1.05 15 40
PRI H 3 5.4 8.26 80
VEE Ll 10 12.38 96.7
ik 192.11 124.22 -

Tt kR 28] R4k

TR A8 R4

J3 5% 5% b A R A 3 DXAS [ A7 AR 2
o JTFRZE TR M A AT 0.3804 JT
/KW « h, FEEFER 2007 42 13.5 12 KW » h,
L b H R A e R I BB P SO A
1T. 2006 - 2 H NS HA DX R 2 )7 5 %8
H 7% 0.28 JG/KW « h $04T, HLEIRFR L
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Ji e o 23w F 2007 4F 1 H B KRB R 7K
FIZE G2 UR UK VFATIE ,  SEHE AE UK &=
h 1423 ACSr K, ) R IX R K,
KBS H AT IE S A TR, RN
A A TE AL AN .

A2 ARG DL, )7 5 ZE Ll R
HAMERE), B AR BTG R
2009 4FJi, T JT 5K FEAKFIRR A PR 4 ] 9 7
BA 64.15 1470, TAERGEGAE (D8R
ARREE) 16.27 12.7G; 2009 4ESZHUE NN 7.60
f¢.o6, FIE AL 1.82 {476, #% 2010 49 H
JI, BT K IE K FIME A R 2 =) % 7
64.14 127, T A FHR G A (D BUR ARG
15.72 12.7G; 2010 4F 1~9 HSzHUE VN 9.46
275, FE LA 1.55 147G

(2) TR A A R 5TAEA )

TIPS KRR AL AT BR 54T 2 W) A2 BB
IR R AR A A L 7 KR K B T R e
BAFEL LR EARAR . THEH
F108w SE R B BT, A4 11125 T3 G,
B DT T IS ISR A TR () i R 1
TRPHSLOKFIRRA TR (BURRIFR “Pb3sk
KA e [l 5 S5 it Y 505 R A i s (1) — T o s
PRI TR, METEMREABX “+1”
(i) T A g 8 A 4 A0 P — T o S/ T
Fio WHIOKRE CIRERE. RN, Bl
VEBEINAR 134 )7, SN R 12.03 17 T 1L,
W E R R 6 2. WICL/AKRT 2000 4
12 H 26 HIF 1., 2005 4 5 H 30 HAH N4 K
Hi, 2007 49 H 10 H5E k& .

ISR RIE R i BeYR, K HLAEIRD>
AL BRHE R 48.73 Jim, E I IE SN R
TiH (CDMD, Ry ity — S A i Hl s 4 5
HILME K. HRETA A O 5 s = B A
F] (Carbon Asset Management Sweden AB) i
ITHEREAS S o B R 2 O R R R vb sk
IR LRI H 7 AR il = A, ik
SR 350 J7m, AT H pAEE AR 9.5
FKIut CO2, FHJHFEWN N 463 J1 KT,

T HARONE 2013 4F 12 [ 31 H, w sk
I 3241 Ji3ET0, AHENRT 2.27 {478,
W R A ] R R E R IR R AR . R
2010 4 9 JIOKR, ISR RImH o Bt sei
CDM Wiz 6204.11 Jj G

R4 PR KRG EEF K B AL TR

obs 2007 4 | 2008 4F | 2009 4F iojg E
KRR (LT IR 5.74 5.48 5.74 453
MR (2T D 5.59 5.33 5.71 4.43
gt HHEE (%) 0.62 0.73 0.66 0.77
S4B LAY
G0 0.251 0.254 | 0.252 0.26
KR bR LAY
G 0.2928 | 0.2928 | 0.2928 -
L A EELAY
G IO 0.19 0.19 0.19 -
ﬁﬁﬁ%ﬂ?ﬁmm M 4769 4554 | 4789 | 3765.59
SKoKEE: (LArJ7K) 282.34 | 261.74 | 2836 | 25859

TR NS REE, E: B 2009 4 12 AA A LA 0.26 4
[FRE, R k.

H 2005 A LA™ LK, W3Skl
SREE TR PRRMAE RO, KR, fih
IR LA R B e 26 R A DU R e (LR 4D
A 2009 FJE, T EIPHEL KRR A PR 57T
ONFE G R 13.83 1478, A E A&k (&
DEE AR 4.65 1470 2009 4 SEILE LI
A 1.58 {276, FE AL 0.24 1476, #4 2010
9 A, TERVBESOKFRAA R A
BT 13.27 140G, PrAERGE G (b
B ARG 4.57 1470, 2010 4F 1~9 JSEH
BN 0.95 1276, Al s %5i-0.08 147G

(3) WK B0 R A B 2

BT HEHT AR K BT AR A Ay
30000 Jj i, EALSEHIUNT . 24 W HF)1 85.33%;
TR 5 UK R K R I A P A PR A ERE
10.22%; FrigAm /RS KB AR R 2.14%;
HT R KR K H B BT 9T e R 1% FEIR L
BRG S A RTTT A AR 0.93%; YLJ5F
KA TR A A7 0.37%. NEisiTH) A 4
Ay o BT R K H e SUR L) L AR
SAFFCHE G T BT — oK ML TR
Iy R SEIHK s
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o BUR BN L 26 JKEL, Wi AER
/NIy 5154 /NEF, SERTF AR HLE 1.34 2]
2007 4 1 Hw

1993 4 5 A4 HBHLAH BN

—

21T,

BURK LG58 B A 0E TAF, BLERHLA R
A 30 JE FLo SEAIK FL 3 T ] e e b X R
b, AL BRI, ARG A A, e
v BEREEATIAE /K, TR A R o 0t
— B R HAN S 3R T

%5 ARRKEEREFLBFERZFIH

b0 2007 %€ | 2008 4E | 20094F | 104E1-9 §
KR (LT 1.34 1.56 1.24 1.03
R (4T LR 0.91 1.15 0.65 0.76
254y R (%) 1.05 0.6 1.11 0.26
SR b R LAY (GTIT R 0.18 0.204 0.192 0.204
i)
9 L Yy % 2 R N 4461 5198 2574 3433
R

T AT e R

Fout G G KUKH Y, BEHUAR A
6.5MW, 1990 4 6 H# Aiz1T, 2000 4 8 HJiK
HH BT SRR K B A PR ] #888 5027 J7 oo
ot ), HLARIAE] 16MW, T 2002
fE 11 H 15 Hal i Brgi 1 E X KR T 412
I RNIZBAT, HEARIEATIR TR ft
PR H) TR R X, B IR A
&, BN AEFERE i, 6 ) T SRR R R
W, RN 2R R R BRI X A e 1 A
3. ARBT#hZ X bt b, FRttuE
WAL T B B A (4 8 TR At Bk H
FFEET R B, E TR ™
R

A6 ek G KR bR WAL

$EPR 2007 4E | 2008 4 | 2009 4 [104E 1-9 A
R (TR 1.00 1.03 1.10 0.77
R LR (2T FUD 0.66 0.72 1.07 0.75
g HEE (%) 3.60 2.00 2.72 2.59
P B A GolT 0.15 0.21 0.21 0.21
T
S LT A5 2FR H / 6096 | 6263 6690 4668
I4p)

FAPRIR: A8 RApE

2R 2009 LRI, HrsEHT K BB B A

BRAF G- B8 28.14 1470, BT HERGE AT
CEDRB AR 5.97 1278; 2009 4ESZHLE
AN 1.17 4275, FlEER 0.25 1476, #E
2010 5 9 HEK, Bramiite K 8w B PR A
AP 35.69 1400, TAERGAIT (F
DEB ARG 6.25 14765 2010 4 1~9 5z
BN 0.92 127G, FiE £ %5 0.30 147G

Fe, I W T

AT 2006 AW R A OB 5 HL Y
WH, FEMRAr R H KRR A RA R (fF
Fr “WIRH e Vg ik, BE 2010 4
9 HIK, WIFHHELiise s 273 M 481 &
DXIAR (D o TR, #d (Sus) 35kv
FAR LI H 4 A~ 110kv fiA8 B TR 3 4. 220kv
ARG 1.

A 2010 42 9 HIK, WiFd B n] 5L
BA 12.21 J7 T 10, BERENARE AT 1129 )7
T-PLo 2009 4F, IR Hr IR R 1 44T B
INf, R AR 10,15 2T BN, Sk
A 3.92 127G, FiE %0 1851.52 Ji7G. 2010 4F
1~9 ., sk g 3.98 44 T T,
5 A 391 T LI, LI 5.44 47T,

BEE, AR A AL N EE K,
WAF B REDRT, REgFEK, JF
TERCT B0 A B B Rt 7 A R, KR
W25 RFE T RAFIR 5. (HHTT AR O
BRKHRINH 20 T A S . B, TE5%
HL ) RS AH T I T T X 3, AR TR LA AP 2
ik,

2. ZETHE

2007~2009 42 "l ENEI AR KRR E, H
2 NSO RS AR A R 500, 2 ) A B i
R AR S ETHES, 2009 424 6.60 K. T
ok, FEHLESERITE TS R, AR
TN e BT a o A= SRR N N4 S &
WG 28 TR 7 A e OB R Ak TR ST, 2009
fE 4 0.11 K. 2007~2009 4F, w475 ik
A FTE), A TN, A7 5%
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SRR RFE R MK T, 2009 4F 20 7.41 IR A
F] O 4B RS AR B AN A, (R B
KA E R i, A R RS SRR S
IEHEEZ W

3. RRAK

AT A SRR, $ET “NEKH,
FHOCHEAR . RIS A A [ G0,
WIS ARFEIE AR I I SCRE, 7oy RAE/K I H
I BRIROL A, R T R B RN IR AL
Py =X, 2D IR A o AR T R X,
RO i e X 3K B L 45, T80 SIEBLT
B R KRR AL R S T R, BrER KR Bt
WEEATER,  FETE RN 2 v Je VLRI e FEL I 1)
SR AT SR, AT BN R K H R U R R
HW. HAET, AFFKMERNH F 2Rk
YLK HL 3t o P 2R K H st o IR /K Hh i 25 (AL
£

JEAT K FLEAX 2 TR T 2 g 44 4 5 S
/A= MR AR i TR R ) A B i SO N L 9
K A2AT AL T K, SN2 & 24 )1 T I,
JE R (—) BIKRIK AR . % T2 H 2006 4F
11 AFF T, 20104F7 H21 HE & 8 AT
FUHLAL I K H

P IR 7K CH 3 BT AE G 3 AR 55 0]
B, PR 110MW, U ML) 9.67 127G,
2007 4F 4 HIEJT L, 2010 4F 7 HIU S AL
AT IR R HL

T R VL T T RO A, 3
PLAEE 150MW, $ A Z) 11.11 /26, 2006
fF 12 H 28 HIEAJF T#ti, Tiil 2010 4 12
HEEHAURH, o R F AR

ZIN L 1D 7K R Sl 67 5 8 2L PN R e L T #8m
I, HIEEENLIAE N 3X16.5MW, #iHER
HL 2,58 12 KW.h, TF2 58 # % 65463.89 J1 7,
TFEF 2007 4F 11 H 7 HZ7JF 1T4%0, 2009
E5 H 21 H TS — WA, &l 2011 4F
11 HE &4 R,

AT 7K F s A7 13 e AV L5 P KT
TR, R KT UMR R AR
H Sl TR — R LUK HON T, RIS . i
SR AR KR TRE . AT H S ML 7
45MW, WTHE R HLE 20090 J7 KW.h, TiH it
RSPt 71830.97 Jioc, TRE TR 36 4~ H,
2010 7F 4 H 23 HEE—H MLk, 6 F1 29 H
9 AN K. Bl 2011 4E 3 H LA WL
AR R HL

YK I H ST 8 MERRTIT K
WA 7 AN, TREIFR VAR T,
BN G TR LA, B R 36MW, i)
RUEH ) 4330kW, ZAEFE) kIR 11125 75
KW-h, 4 F) H /N4 3090h . T2 & 5 %
41685.61 Jjui, 3%y 34 A~H, Tt 2010 4
12 H 1ML e 58 R — I FEE R K Ok
i, 2011 4F 3 A 2#HLH " K H

%7 RE2010F9 AKNE) T L AEIAL

5E EYAE | BBEHE | B | BBt
TR Uze) | BIC%) | % (i)

TeIT K B3k 24 22.7 65 20.68
TR 7K Ha i 11 9.7 56 8.07
YRR 7K H 15 11.11 56 7.26
NI K 3 4.95 6.54 100 3.06
LK 3 45 6.58 90 6.90
FHiAk sk 36 33 96 2.60
MR 2.4 2.34 40 2.06
—— 14 12.7 56 1.22
SIS P 2K 19.5 16.6 42.67 0.51
& 98.95 89.87 52.36

FAPRIR: N8 RApE

AR BEAE RS H 5 T H ) AR BT AN
RALTRH (T T e, 2wl il — 5 1 9E e s
T3 RRRBE G R, A w7 T AR SN 5
AR FE ZTF AT B R R, R I
R VTR DEIRAE, g 7 TRCRE DN PRAEE 23 7] JBEAY
Zoutuhl, TSR, e 5 B B se
Jie

BTG, ] H AT 4 AR A
il & I, AR TR (HILBY B2 ]
TSI 58, ARKAEEI H (1 PRk #E BE AT
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K A 10 SIS R S b AT e 32 1) R e IR
HEJT BRI

t. WS

A TR 2007 4F. 2008 4EF1 2009 4E I
85445 40 ) b Ak 5 2 0 2 45 BT A R 4
Al TR NS VIS5 BT A R w A
W I g T S /NS K R i el = S i
TR B R TS o« A )M 2007 SEFFURHAAT
(A2 TN (2006) ) MAHSCHEE, FEXT
WIWIECIAT T B B 2

2008 4, | EICEERIEL . EER T A
)RR AL T 0 5 IF 5K 2009 4F
AT TEH R A RGBS RAR, &
AR Bl 1 AR A0 2 ) 0 25 i R — 8 5
R

BAE2009F)K, AF (HIHD Hr=BEh
189.18147C, B #F MG A1H432.97147C (I
DR AN 516.45140) o 20094F, A ] SE
PUENP W N19.2342 76, R S 452,331 7C .

HA2010F9H K, AF (GIF) B mns
}207.3014.7G, P # AR R 33.9912 a(Fe b
B AN 3516.9212C)  20104E1~9H, ] 5K
PENVIEN20.201200, A S AI1.62147G.

1. W4
/,

2. ®PER=E
5 2007 H:~2009 T2 7 %7 #) g

(f27t)
200

180
160

140
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8
6!
4
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0

20074F 20084F 20094F
| s e Ll |21k A Ui

FA R N8 FHIRE

o O O O

2007~2009 4, FEAE B~ LA = 1)
AT, AFSE MR K, B R
TRFE T ARG, EIIE 0N 29.26%, #iE
2009 4EJE ATl 189.18 1276, HAmshwE
25.48%, AEJRShTEFEdy 74.52%, owE]%E LR
W=, AR E R .

vihcik

2007~2009 4F, A FGLsh T =K
28.80%, TR H DT HBTRMPUTIKK. e
2009 RS, Awlshv Al 48.21 1408, F
BLAGR T wE 4 PNOOKAR . PiA k. oAy
WCRAIAE S (L 6D

6 2009 42 R LS B A R DL

HoAl,
pony >5
218 2.93%

3.44%\

HoAdy Sl ;
11.48% 42.05%
TR T
34.53% VALY

5.56%

FA R IR &) FiT RS

2007~2009 4, 7R T 3G )5 s T
AT MK 29.14%, #% 2009 4F
it 20.27 127G

2007~-2009 4=, 2] NS AR B
3y, #A 2009 )L, MUK 5454 2.68
{0760 MUK IR F, TREe 1 LA I
LA 73.01%, 1~2 fF(1) R 4.80%. 2 LA
e 22.19%,  H AiKES K 1R IO K
FER A AT FREAREA R E& LM,
FBE KT H # TR B B AR 45 5
(A A, AKBEAHSC TRER T, w[E A H|
o #2009 FE, A FESLTHEIRIKAER 0.16
f¢.76, THHEERHI N 5.61%.
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2007~2009 4, 2\ F) FRA 3 00T PR A 387 34 1k
EE|T 156.71%, EEEH AR TR LT
AT % R I G, #2009 R JER A F]
TSI 16.65 1276, ks 1 4RI
5 Ll 60.26%, 1~2 4E1 A 24.80%, 2~3
R 11.84%, 3 4FELLE A 3.11%, AwE]K
W — A LA B A I Bk R & L TR
o

28 ) AN R S A 5 ST A TR PR A
KK I, 2007 ~~2009 4F HAth S ISR AT Fir i
3, A 2009 FIRAHN 5.53 147G, BB
KA Froged, FE P E KSR A R b
28 Fr A B w S5 A R T 2008 AF K i
R . WAL N GRIK G, 1 FLLA
[ Ll 45.87%. 1~2 41 A7 Lk 21.83%. 2~3
SERE R 17.27%, 3 4ELL R EE 15.03%;
A 2009 4EJI, 2 vl o oA W ISR I HE 45 T
FELBI Tl 6.62%. SAF, 2 AR NISGR
BAR, TKIRRAK, RRAFRRAAE— A
e Pk

2007~2009 4, A "7 5 B KRR,
A 2009 FJEA 1.66 1270, KK G
P A e, A TSR 0.04 {27047 1%
PR, THERLEBIY 2.29%,

eI Ak

=4, WA A ) AR PR B I KRR
AR A $ e, A F AR ) B AR K
29.42%, k% 2009 45K 140.97 1476, EE
DA R 7 . e TR, [ W = G
BrEhE LK 7.

2007~2009 4, /] KB AL BT AL
fEgsb, #2009 fFJKCh 5.93 1470, FEN
X 43 7K F AR B 7K R IR 45 A PR %

2007~2008 4, A wLHHHAL, e
PP AR R RS E . 2009 4E 2 A [ 1 7= 15 A
] L3 K 38,4500, B M 4FE S T K IR O
I LS B = A L, AR TR N 5 7
A 2009 I, 2w [ 0 SRR VA 43 i)

b 103.13 {2 LA 75.17 247G,  H 2 v [ 9t
;e R IE K Lk AR DGR A R ), 25
B CHTE Ny 72.89%.

Bl 7 2009 4F 2\ AR BT 9 H4) Bl Bl

HoAth S

L= 2.57% kﬁ%u
L DT

1.51% \ s

FEM RS
38.40%

\Lﬁiﬁﬂ

53.31%

TR 29 W

TR, AREENHKRZ, g TEM
FELRRE TP, % 2009 4K A0 54.15
f¢ot, PR FIRCAL TRE . Jevr/K e, o
PR K B S A K BRI A

2007 4£~2009 4, AwHEIGIETE /NG
K, #ZE 2009 KA 2.13 1276, EEH L
i FHAL .

2010 4F 1~9 H, ARG P
Ft, #% 2010 4F 9 HJKA 207.30 1278, B E
SEARHK 9.58%, Iorfiiah Bt e BN [l 7
F BT R S AT N B JE
WA R AR 13.04%, #% 2010
9 HIKh 159.35 147G, FEE I H ik
PN FEA R %= R TR TR 1)
e

BVEE, ARG AR R B 5
R K AT B R il B 78 h B vt 4
FPAT 3y by, AR SN B 7 v ] e 9
TR TR A s AR i R .
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3. R BFTA HAE

PR AR A

2007~2009 4, {EZEAN BRI 73 B A E
WAE T, AFPrAERGE TS 4.97%,
LA AR AR 0 3 B A\ R AR KRB 25
HH R RNy 0=, LR R IR T
PR 1R ] g A 4 Rl 7= A Fe (i I AR A P
o #2009 FIC, A F A AN GG 32.97
f¢.75; L HE T RAR A E MG 16.52 14
JGs SRHEAR . BWAANBL, AN KO
R & EE 2 0k 45.40% . 34.04% . 0.85% Fil
19.71%, A A& B G A e PR .

# A 2010 4 9 HIE, AF Py &t
33.99 1470, B EAERPIRIGK, A #F A G
(D NG

iy

Ak, ERCR I H 4T K IHEs +,
ON ) BRI SO RE SR P Tk, #2009
SRR AN 156.21 1270, Hrhish iy
26.42%, ARSI f5 Y 73.58%, fufsiai ik
HH,

K8 2009 A Rl it s) ST U L

HAth vk KT
27.83% F
41.66%

7

At
ik
13.44% ‘ \\\
) A} 5
ﬁWﬂJ;ﬁﬁ% i
I % 2.45%
5.56% 9.05%

FA R IR &) FIT RS

2007~2009 4, 2wyl i o MR )
PREFFEK, #4 2009 fEIK A0t 41.28 {26, +
FEDUR WM AR FA N A RO — 4
WEARAER s T 3 (LK 8), b HiAh

AR B BN R TR, — W EIAR
AL sl F i o a4 5.00 1278, 43T
2010 4£ 1 H 20 H A1 2010 4£ 4 A 1 HEIM
R 5 o

2007~2009 4, 52K HWIEEHS N 2 e,
o\l AR B BT EL m o Ik, K
42.34%, #% 2009 )N 114.93 147G, Hr
KR A HLIA S T 99.60%

Aw R A B AR B R, 2007 ~
2009 4, SZ KA FORIRIE N, A+
BT HUAE A K. 40.05%, R4 2009 4EJE 4
A5 45 142,68 2T, b 4
19.77%, K555 80.23%, f3ids4iky 543w
A PIE B B FR R AL . LA, KM
RSP A1 38 i A6 2 ) A 1) S5 K R 45 £
FAFRSE BT, A1 45 T AN L ZR N 5% 7 A At
Fo50t 2007 R 70.84%R1 73.56% TN
2009 4E 1] 81.229% 71 82.57%.

4 2010 7 9 HIK, Awlfifiiail 173.31
1278, B _EAERBEK: 10.94%, Tkl s pis
o BT 5T T 10 (TeRIARm T S, A ElRE)
U AR A/ 10.90%;  H sk 1 15 77 THI 5
SERNAE 2w KPR RIS, b Ay )
T ARG B SR A PR K . 4R 2010 4F 9
HIK, A5 6ih 152.60 1470, 8 14F
ARIGK 6.95%, 7 47 fif FE A4 45 DL AL,
Eb 243 5]k 83.60%F11 81.78%, Hifii /K - Filfii 55
A —2 LTt

SR, HTESERPEY K, A F 6
ACPRRLE BTF, s MR8, H ATk
fii o5 PAH

4. BAEE

2007~2008 F, AW Jof A, 2+
o AL 3 SR B AE SRR K T DL, K
FRE /I TS AR PRI IR K D7 TR
AT NESETE, 53— T DR S A IR
PRSI sEms [RIIPY, R R A /N B A
SRR AR A2 B2 5, R IR

A A ACH A B A 3]
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SE R Yt

BN e 2009 4, AW EKEEE LT 49.4 75
TRCHLA B R v, (R 8= i e, DL
2 B E NV E T2 SRR 225 R 25 5,
A FIHUER NSO B, B A3 31
AT, AFELIEIRN 19.23 1276, 5
AEREARE . 2009 4, K HL AR AR )
IR R L m T A FENE RN R,
o 37.62%, BZHTPAERRE T2 7 AN R
HESE, AriaEKpiiRg, HHEN
IYH BEMEAE— e RE S L K I H (e
TR RK G 52 F AR ARIKSAT % i B ) 2
K B P AU o

=4, al a2 G B9k I+ 45 9
R+ 55 B FD SEAA R, BN EE A 5
BAE LTS, 2009 4% 30.57%.

2007~2009 4, 755 VA 2 1) 1 A A
e iy L b TR A5 2 ) 3 M AR A S 1 R B
e, 2008 FEMI 2009 AL BUR KU IS 2=
Ak B PRI M AMISC NS 2 ) R RS T ol — 2 b
78, 2009 A2 ] G5 il S I AR
2.33 {4 IR 175 447G, RV AR 2R 8
W35 24399k 3.01%F1 5.32%.

2010 4% 1~9 H, Aw]SEHUEHA 20.20
feot, B FEASEKE, K EEk
H 2009 4F | A B BEHLAL AT 20 (17 i & 3G s
A A N A JENERE 24 34.25%, /Mgt
EAAEOY, BT BB LT IH A
PR 2010 4F 1~9 H, 2w sSEBUF)E A
1.62 1476, A EAEA241 69.57%, FE LA
SIS WK R0 B — T T A A 2
NI, 7 2 BT S I A m R
NN NN [ T

BV, IR F RN T,
RS2 KK S5 R 5, AR 1R N TSR 2 )
ARVUAR R BN AR T ARBEE K AKIE DL
U, R I H M SR, LK I H
CDM W NS0, 2w S RPIR AT B2 o

5. AR

MEEIGEKE, 2007~2009 4E, 2\ w4
BT R S W R I ST T sh, s
WS AR B2 R HoAh 5 28 1 8
PSRk A ESZ SIS EE N PN S
S EFERRE, 2007~2009 4F, A FILEIRA
FeR A s, AR PIIMEN 111.22%, 2009
4% 108.65%. 2007~2009 4, A& EIES)
PR I RN R AR IR, 3k 4.76 14
JG~ 5.39 14I0H1 6.89 147G, ZE W HI3RINGE
k. MARE, ZAKEATIL IS E R AR,
N TG TR SR I 4 (R BE T i

MGG SR G, IR A R R s S
ISR /N, 2009 4F-4 0.66 147G
=4, ARfEERIHE 2, BRI,
PTG B A I IR 4 9t ANV R R IR
K HARSE K, 2009 4E53 51k 30.78 127t
H130.11 127¢.

HHT, 2a KB s s (1) Bt 4 me oKk 3
BRGESM SR VE iR ¥, 2007~2009 4F 2 v % 5%
WS AR LA IR N R ALK, AR IHA
2T 34.84%, IR RS 1 66.56 47T,
Jrp 2009 4724 28.44 147G

2010 4F 1~9 H, AFKE W7 LRI
ERAFFRAN S5 K 27.01 12761 8.41 1276,
TEWN KT 71 3l R AR R34 A I 8
WK, BN 104.04%, # EAE4E/N
i FF%. 2010 4F 1~9 H, AnMBREE THK
BRI, BPE I a4 th o 18.33 14.7T,
WA FEIHIEARRP ;. B S A A T R
B LARAT O E AR, B g s
PILEIRAK 7.08 1270, B AR BT
A, FERIANAE AT T 10 {270k LT
75 o

SAE, 9238 TRKEME S EREE, A
A& B TR SR R ) B FLAR e, HIE4E
AT H B TR S g, A FIXANE
PED) BT RRBEFEEIH FESHN, 2
AT ATAE — 3 R0 Al s 75 5K

A A AR A ]
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SE R Yt

6. 12fihe

2007~-2009 4, 1Tl ot /= B fE
K, AFEIACAURAR R s LT, W)
LU R 3 2 Le & = =349 (8 4 1 & 106.80% Al
103.40%, 2009 4 i 5373 4y 116.79%H1 112.78% .
=4, AR SE AR Sh5 PR B fE
TR LARFEAEA S LUK, 8 I 8)) Aot
bt =4 34{H 4 15.48%, HH 2009 44 16.70%.
A 2010 4 9 HIK, T RWHEL 727 AT 2 5
A AN BT T B, A Wl s) H A )
FeZR B FAERIGA i, 3ok 130.35%F1
125.75%. # % 2009 i Hl 2010 4F 9 HJE, &
FIIL 42K 7743 ) 21.66 12 JCHN 18.40 127G,
AT EN AR ) 0.44 f5 . EBAERE, 4w
AT RE I B o

MK e bR KA, 2007~2009 4E, 7
H] EBITDA /Mig# ), 435124 9.09 1276, 10.16
{¢.7GF 9.46 1,70 . 2 I3 H R 55 RIS IG K
B, EBITDA A EL S H A4 5 4
()£ B e ) 38 B R B &, 2009 4F 4
EBITDA F| B R {5 50R 4> 515155 /EBITDA fi
ooy k 2.68 f%H1 15.09 £, MAAE, ITEL
A AL TR IR, RS R 45 KU K
B, KGRI T — oK, HH%ER]
I HLARNY 2B AR E (R i, LA SRS #5077 T
H a7 R S A3 T, A r KGR )
HHEL U,

I\ RHAREZRIRGREE D S

1. A 21248 A B 400 %o

O F A WS RAT S 6 14T,
2010 4 9 HJR A4 1 3.93%, XA A AT
DA 15N

A 2010 47 9 AR, 2w B f ot Fe Fl 4
5 AL L 253 )0k 83.60% A1 81.78%, LA
A 2010 4F 9 H AR 45 £t S Fails, 25 5&
FAH T F 2010 4F 12 HRAT 6 1270 W5,
TR A A SR AT JG AR5 i E

IR S TEAAL LL R 43551 2 84.50%F!1 82.88%,
45 At — 20 N,

2. AP B ZIBAZTAE A AT

2007~2009 4, A FLE S A4
TN A AT R S LR AT B 3.22
5. 4.45 f5H1 4.88 fi5; 4 2010 455 — A I
SR AUA A O SR RATEE A0 12 20T
1.61 {5, 2.23 {5 A1 2.44 1%, AR LE LS4
I 4o Y 1 A il A A B e B SR R AT R
) 0.79 fi%. 0.90 £ A1 1.15 £i%, b W3 IS 41
RATEE AT 12 {261 0.40 £%.0.45 541 0.57
5o AV EEE B I A R AR ] S AR G
B R, O R U S AR T SR R
— . 2007~2009 4, A ] EBITDA/A A 5t
HUE 2k 1.52 1% 1.69 f5%F0 1.58 5, ]
HOIHEE R RATHUE 12 /2701 0.76 f%. 0.85 £
H10.79 1% . 23w EBITDA X W 3 o 1 22 45 43
SRR RE R

B 20109 H IS, 2w Bl 2K %877 18.40
1276, AR TR RAT AU 3.076%, I
S R RS A I v I S 1) 7 5 R R

B R201099 H K, A wl&IF AR sa fr
REUNLTIS6 )T TG 3 ) N 5 PR — /K R L )
CREHD By A BR 2 7] 201 14F J3 25— 1) oy 22
W CRIFR “1L/KRIMTNL ) $AE4 500 14
AN FT SRS 1R i ST R AE PR, “ 109 K R
MTNL1” RATHIEL9C 0, #EH 201143 H
1H, 5, H 420164F3 H1H .

A 20109 H K, A AR LR G324 A
310.2644.7G, oA ARAF FH#E159.4240.70, A ]
Vi) 42 Rl 0% T T g

SAT, 2w A o 3 S 2 A R I
TREERE T o

. ZEEN

HLAT Mt B B2 BE IR AT AT, AROK
WA R, AT EAT AP

A A AR A ]
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RS T AR

KR B “— 107 RIS Tk
JE K FRL s e A, 7 HLAE i it E R T 1
Uf (KR RENLIA .

N EE R ZORRER SR G Fb R 4Bt 1~
e Al A RIS K K R T e LAk 2 s
FEATMVE 5. BN, Ao Us B8 ™ A1 R Rk Jé
ST IR AT BRI SR A LR, A
H) GRS A, A H A HEE . i
TILEY IRER, ARG TH R NG,
{H7% 8 B 7K B AL 205 FaE HOHs i, AL W
H 233 KB, A =l T RE a8 e

FL0F 24 A ARG H LA ] rh 2R
PEtL eI M ER G Vs, G TN, A
RS B AN REBIE RO ARSHAIG, 22 ety

A A ACH A B A 3]

18



BSEE¥BHRAD
China Lianhe Credit Rating Co.,Ltd. CP ;Etﬂ _?'%#}%/fg)ﬂ il[’—éfﬂ\%g\%
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China Lianhe Credit Rating Co.,Ltd. v H Z AT R RIR S
MifF 2-1 SHE~BERFT GEFE)
CHAfz: ANRMTon)
WH 2007 & 2008 ££ 2009 £ B ES ) 201049 B
WA=
Uil 121571.20 144125.89 202736.20 29.14 173746.89
A Ty A Rl gt 7= 8410.00 4305.00
g B4 6851.91 9990.07 5437.99 -10.91 5932.46
K 38198.60 16053.50 26821.33 -16.21 39183.63
iAo} T 25261.90 149748.42 166473.41 156.71 156031.66
N S, 162.00 -100.00
IS8R
LA IR 93711.08 49133.44 55342.88 -23.15 83003.25
15 4552.09 15252.59 16570.68 90.79 16920.51
;TW?U%B‘HF%%}J 6.00
298
HAb R % 278.90 287.32 280.82 0.34 306.96
WA= A 290587.68 384591.24 482079.40 28.80 479430.36
el e
AL A il e 49.12 10633.60 10633.60
a2 2 %
LSV
K A B 66689.23 66270.26 59256.44 -5.74 74259.53
B ™ 9094.32 8839.86 0.00 8666.53
EWT 532125.96 538823.64 751729.34 18.86 764129.86
AT 228636.21 418811.21 541482.43 53.89 700982.38
TR 247.26 9050.14 2599.74 224.25 1934.66
Ji] 5 B 3 B 22.55 30.65 5859.03 1511.92 1804.11
P 128.54 130.25 131.29
AR
T % 12438.12 21252.68 21278.97 30.80 24431.59
FERSCH
2 308.42 4115.65 5171.09 319.75 3896.36
G 2 0.00
KRR 1260.18 1978.72 2171.31 31.26 2086.75
B GE T AR BL 368.19 367.90 367.90
HAbAER 5% 40.92 202.23 202.23 122.31 202.23
E|ViR0h i) 841768.85 1070175.33 1409722.17 29.42 1593526.78
BBt 1132356.53 1454766.57 1891801.57 29.26 2072957.14
e KA KAL) 20
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SE R Yt

Bt 2-2 SHEFAGRR (ARMAEEND)

CHAfz: ANRMon)
i H 2007 ¢ 2008 £E 2009 £E A5h#(%) | 20104E 9 A
Bl fi
RIS K 164263.68 | 244711.90 | 171940.00 2.31 162820.00
2T 5 P SR A5
IR 9900.00 10130.00 7855.00
VRS 21910.72 38129.33 37368.77 30.59 50864.88
Tl 2 5 1712.16 29745.12 22938.34 266.02 10023.60
A B 35 T 3857.90 3792.53 2464.80 -20.07 1608.47
N AZ R B 14562.27 7661.84 4183.01 -46.40 1009.79
AT A R 13.37 1012.97 3143.84 1433.72 217.36
PAS B 5497.92 7085.18 4420.22 -10.34 -7765.80
HoAth WA 3K 50227.86 41958.46 55495.75 5.11 128450.56
Tt £ 45 2904.01
—E N B AR S) R 50350.00 | 100000.00
HALRB) 5145 662.72 614.49 677.90 1.14 12707.89
WA 265612.59 | 434961.82 | 412762.62 24.66 367791.74
e sl s
K HAfE K 563154.36 | 710065.94 | 1144742.10 4257 | 1355342.33
NAHER
KA REA 2922.41 2922.41 1572.76 -26.64 7270.12
T IN AT K 1224.31 1107.21 1184.29 -1.65 1105.84
T fufs
A B
T SIE JIT 790 47 A5 1542.67 1542.67
HAbAEFLB) 71 57 154.00 299.00
JemBn A 567301.09 | 714249.56 | 1149340.82 4234 | 1365260.97
Uikiy=nin 832913.67 | 1149211.37 | 1562103.43 36.95 | 1733052.71
G
SO AR (BB AC) 75000.00 75000.00 75000.00 75000.00
AT A 34477.16 52926.04 56227.09 27.70 55808.70
W PEATI
NN 10426.51 9631.82 1406.31 -63.27 1406.31
A5 Ee A 15312.77 12131.23 32557.32 46.04 38508.21
A MARF AT H ZR
HETFEARNRET 135216.43 | 149689.09 | 165190.71 10.56 170723.21
Wl iliE N & 164226.43 | 155866.10 | 164507.42 0.13 169181.23
i #E N A 299442.86 | 305555.19 | 329698.13 4.97 339904.43
R PTE H R TT 1132356.53 | 1454766.57 | 1891801.57 29.26 | 2072957.14
A KA K IS ) 21



BEEE¥LERAE
China Lianhe Credit Rating Co.,Ltd. v H Z AT R RIR S

fifE3 SHFFIER
CRAZ: AR

A 2007 4 2008 £ 2009 4 AEE%) | 2010 4 1~9 A
—. BlA 162971.58 | 191038.99 | 192304.07 8.63 201974.37
W BALgA 86429.58 | 105346.09 | 117841.10 16.77 131297.93
B4 S 1360.22 1547.25 2116.03 24.73 1504.96
k3 5.94 288.85 1480.96 1479.25 1032.63
R 16564.21 20205.31 22061.50 15.41 15136.99
i 55 9 26297.20 34934.73 35235.38 15.75 36704.25
PP AE R 10.76 2587.66 -17.11
e 2 e ARSI 3353.00 -105.00
BB 1319.55 439.23 1490.64 6.29 1300.71
b AE A BT
bR &
=, BlRE 33623.23 26568.34 18429.85 -25.96 17493.32
JITR=RIZIN PN 863.73 3776.15 5663.46 156.07 135.89
V= 2920.72 1126.95 775.67 -48.47 1407.96
b ARRBD B A E AR 0.28
=, S5 31566.24 29217.54 23317.65 -14.05 16221.25
W TR 9282.41 4421.17 5776.69 2111 5632.41
M. R 22283.83 24796.37 17540.96 -11.28 10588.84
s )8 T REA F R 5898.72 5348.33 6274.47 3.14 5037.00
DHUR AR 5 16385.11 19448.04 11266.48 -17.08 5551.84
WA I 75 A I EHT R
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China Lianhe Credit Rating Co.,Ltd. c}? _,’Eiﬂ _%E,}r}g/fgﬁ] —iﬂl’-éﬁ\jﬁ&%
fit 4-1 EHUTRER
CHAfz: ANRMon)
e 2007 4E 2008 £E 2009 £F Bz #%) | 2010 4 1~9 A
—. GENE I A
BT . BRALSY SR ELA 156875.79 | 239680.91 | 208939.69 15.41 210137.79
W) B PR IR A 765.79 695.36 248.04 -43.09 37.33
B H A 5 57 B SR 4 35545.55 26626.52 83466.00 53.24 59946.54
ZEFBGIMERADT 193187.14 | 267002.79 | 292653.73 23.08 270121.66
A RN 2 L a1 B 54744.69 89648.75 | 102644.16 36.93 73044.32
AT TR T UL KA R TS A B4 11517.27 11737.93 19550.07 30.29 11749.16
SCA I A5 TR 9 29888.10 30752.97 31620.44 2.86 23542.58
AT HAD S 48 TG B I 4 49473.43 80981.89 69926.93 18.89 77668.56
ZEEFMWER B /DT 145623.49 | 21312154 | 223741.60 23.95 186004.61
SZEENEENNESRERH 47563.65 53881.25 68912.13 20.37 84117.05
T BERTESD A I A R
W Il e s B4 1653.05 2706.31 2720.00 28.27 4000.87
A4 B i s e 3 B 4 -7989.02 211.16 837.50 0.00 150.30
22 YR S8 /. VR 7 e
fﬁigﬁﬁ PR KB AT 8155.58 125.75 454.81 -76.38 289.16
%L)ﬁ'i RN PSSR R VA ] R 135 50000.00
W B A S $ R 1% B I 4 4194.52 18104.33 2616.79 -21.02 8847.92
BRESIERA /N 6014.13 21147.55 6630.45 5.00 63288.25
V[ s P IR S S A 4y | 158802.23 | 238162.06 |  272298.68 30.95 148222.59
PRSI 4x 11103.85 10092.24 11251.67 0.66 4700.00
A7 m) 85 S AT B4 A 17062.50 9605.00 1318.87 -72.20 75000.00
AT HAD S BRI B A I 4 4863.81 19981.20 22911.21 117.04 18682.46
BB IES I B D 191832.38 | 27784050 | 307780.43 26.67 246605.06
B EINFEE NI SR E R -185818.25 | -256692.95 | -301149.98 27.31 -183316.80
= BRI A
WO B B B4 6144.00 -12798.72 3038.51 -29.68 7600.00
I A i B (1 B4 514684.10 | 541433.14 | 955385.26 36.24 350140.07
RAT SR I 4
W B HAh 5 5B 0% B O I 4 12836.11 31203.75 14025.29 453 8650.73
BREHINERANDIT 533664.21 | 559838.17 | 972449.06 34.99 366390.81
53 55 A B4 329355.85 | 272855.79 | 607125.80 35.77 235810.60
SHCIEAR AN BT RS S AT R4 47130.06 54385.43 79929.33 30.23 58487.16
A HA 5 B R G B L 4 750.74 7929.47 994.24 15.08 1333.62
BRFENIEHH D 377236.64 | 335170.70 | 688049.37 35.05 295631.38
BREINFE NI SRR 156427.57 | 224667.47 | 284399.69 34.84 70759.42
09, JCERAZHRT LA RN
Fi. RERIREFM I 18172.97 21855.77 52161.85 69.42 -28440.33
Jn: SRIIR4 K I A S W) A 103328.23 | 122270.12 | 150574.35 20.72 202187.22
N FRIDERIREFNYRM 121501.20 | 144125.89 | 202736.20 29.17 173746.89
A KA K IS ) 23
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China Lianhe Credit Rating Co.,Ltd. v H Z AT R RIR S
Mith 4-2 SHIUERETHIFTER
CHAfz: ANRMon)
E] 2007 4 2008 4 2009 4F B5)# (%)
I S N BT ey = SRrpmi B Rt/ ==
HFE 5898.72 24796.37 17540.96 72.44
In: B AR e 10.69 2587.66 -17.11
fi] 2 % =T 1H R oA 30531.34 32390.79 34837.97 6.82
TCTE B8 = P 260.04 297.99 264.36 0.83
KA B e 66.46 1617.15 822.56 0.00
Ab T e B TCTE B PR AR 2492.87 15.41 4561.95 35.28
Ji] 5 BE R A R 1.62 -60.56
N SOEAR B R -3353.00
I %% 2 H 26380.98 35551.82 35635.88 16.22
BERR -1319.55 -439.23 -1490.64 6.29
I JE PITAS L8 7= ek s> 0.00 878.83 0.29
I SE PSR SR BTG 0.00 1542.67
R 28 H 98D -546.59
THE 2 FH 38 o 580.77
A2 3 1) ek s> -1146.20 -4195.14 -1225.12 3.39
25 P NI kb -43372.63 -91121.73 -28165.33 -19.42
2 PR INAS 10 I35 N 29238.63 51180.17 8017.26 -47.64
At -1511.87 319.54 -100.00
BB EFITE ISR E TR 47563.65 53881.25 68912.13 20.37
2. M AWCSIIN T R BB B %G 8):
it 557 o A
e R Nl TiesS
REE N J] E 5 7
3. A KINE SN W5 B i L -
R4 TR BAR A2 % 121571.20 144125.89 202736.20 29.14
Mk BLA I Ax 103328.23 122270.12 150574.35 20.72
e BLA SN AR R 8
W AN IR
WM& RINEF Mg ing 18242.97 21855.77 52161.85 69.09
A KA K IS ) 24
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SE R Yt

Mtk 5 EZEitFiER

W H 2007 £ 2008 £ 2009 £ \ 20104E 9 A

LERE
BB TRUR B B (K) 3.73 5.58 6.60 -
1718 R OB () 0.32 10.54 7.41 -
AR R IRER) 0.08 0.15 0.11 -
AN L (%) 96.26 125.46 108.65 104.04
‘AR
R 2 (%) 46.13 44.05 37.62 34.25
AP AR 2 (%) 473 476 3.01 =
5 I 2 (%) 7.44 8.12 5.32 =
T 45 #) P
KA1 55 AR LR (%) 65.29 69.91 77.63 79.95
A 55 DEAAL L (%) 70.84 76.86 81.22 81.78
BEE TR (%) 73.56 79.00 82.57 83.60
RN
WA L (%) 109.40 88.42 116.79 130.35
T HE R (%) 107.69 84.91 112.78 125.75
2B A8 5145 L (%) 17.91 12.39 16.70 -
EBITDA F| S £5 5 (%) 3.14 2.67 2.68 =
A5 [EBITDA(M) 8.00 9.99 15.09 =
55 DI I A 25 TR A B(F%) -0.19 -0.20 -0.16 -
% W AT ILA I S R B B BE ) () -4.77 -5.33 -6.57 --
P EE RN
EBITDA/AHA R AT RIFE (fi) 1.52 1.69 1.58 -
LRSI RN B AR 5 () 3.22 4.45 4.88 -
ZEEE B I A B R B EL () 0.79 0.90 1.15 -
B OGB4 I R P AU A HL () -2.30 -3.38 -3.87 -
M AE AN 2007 ST PAT (kAR (2006)), 2010 4F 1~9 AW 444E AL Wit

A & AN 25
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SE R Yt

B4 6

BRI EHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR
B AR | AR B S 7% 100%

TS AL R

A5 CKIPHIS+RIGTS5+ T H a1 x100%

KI5 AR

KI5 (KIS +PT A #H B ai) x100%

HERLE R

FHORAR AT A AN 35 x100%

KHIRIRRE IR HR

EBITDA #l| B 5%k

EBITDA/F) B 3 H

4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | W= &R sl i & 1% 100%
M E | RS -1E 5 RIS 1T *x100%

SLE PSRBT

SR B 4 I R AR B S A5 B v x 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/AHA R 4

EBITDA/A I & A5 &

NS I B Rl WA e e K

LB R R BRI v 1SR B

BB LSRR B A

S ) LA AR A A ST o S0 S AR B S

O G B A I <A R A 0 £

S U ) T I < U B A A e ) B A

HE: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
RLIAGT 55 = R I A K+ A8 5 P R A7 150+ 2 P B (O B 7 100+ A+ 53540

KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55

EBITDA=RiE i A+ 2l FHAG A B S+ [ B 47 IH+ e
AR S =BG A B S+ 3% PR S S H
5 B S AT B U R W =2 B AR I B T W BB B A I B

ANHATHRVENG, P & A ai =18 TR wl T B+ D BUR AR G

A A KA 5]
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i 7 BPREAGHFERAFIREREZX

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
IR TR . LL20064E11 H 21 HRATH) (5 GE i m AARAT B 25 M5 v EgOe) 45 S0k
A XRE BT MR 1T T KB (5 A R 00 0 =W, SRR AAAL AAL A,
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