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FAEKRF)IKBIZZE N T
2010 EE—HHHERERITRIRE

TR R:
ERKHAERAER: AA
TRRE: o
FHHHZRERER: AA

AR EIZREAITRE: 6147
AEIPHAREABR: 5 4F

R RTIE): 2010 411 H 19 H

2009 £

189.18
32.97
114.47
142.68
19.23
2.33
9.46
6.89
37.62
5.32
82.57
81.22
116.79
15.09
2.68
1.58

W 55 #5m
W H 2007 4 2008 4F

i BAB(fLoT) 11324 14548
Fi i # B ai (1L 7t) 29.94 30.56
K45 (12 o) 56.32 71.01
2545 (1275) 72.74  101.50
EN(1275) 16.30 19.10
FNESA (f278) 3.16 2.92
EBITDA({ZJt) 9.09 10.16
ZE MG (12 0T) 4.76 5.39
EOFIIE % (%) 46.13 44.05
T I 4 (%) 7.44 8.12
B U (%) 73.56 79.00
AL RAMER (%) 70.84 76.86
sl R (%) 109.40 88.42
4545 IEBITDA(f) 8.00 9.99
EBITDA Fll & £ % (1) 3.14 2.67
EBITDA/AIAATEETIE(f5) 1.52 1.69

JE: 8] A 2007 SFFHE AT (4 k2t R (2006)),

9 A M 4B RZFit,

ST

I £ 2

lianhe@lhratings.com

BiE: 010-85679696
f£E. 010-85679228

ik AT K E AR 2
W GRIBE KE 17 )2 (100022)

Http: //www.lhratings.com

104E9 A
207.29
33.99
135.53
152.60
20.20
1.62

8.41
34.25

83.60

81.78
130.35

2010 4 1~

RN =

WA BHE VA PR A R (LU faifx “Ies
BT RS FT AR K LB 24w CBLR R 2
Al 7D IRIPEUR R T o m A g KA A 5 b )
T ERRBUK AN, AT R 2L
TR PR BT 7 A Ry MR s 0 A5 7 IHT A 3o
WA DEAR [R) I SGTE B YR @ B B — . 4
TR LSRR BRI, XA i 5 5K
ETRAE DRGSO W 28 R AT RE A R I ST 5
i

IKHAE R REUR, 75 S SC BUR I 5C
N B RIEFRRJERT 5. BEE K AERIUH
MZ LB, o~ m 5 BN K- 2
REFIEIC, PP BEERAIRE ), A B TRk
TS IEE PR T . A XA F P
P NEE -

He 10 2 ) AR IYE F DA S A S 4 5
TE2IERE NI EA VPG, A BHE AN, A
Hh TSR B A BRI I KUSHAIS, 2P

e

1. EZE “A+—07 BRI Tk EKE
(1) dk s e o7, K A R T i e VR B A R
1) R JETT 5% o

2. VENHEFOKFRRLEE SR 4% N a4
A, AR AE K HLIH 9 YR SR BORTT & 7 1
HA—Eh .

3. AwHEBE AR, ART S RK
S HARPR 22 B0 K LS I AT 7 2R 1A F)
A

4. > F]EBITDAK A I H 3 S5 405 O B 8 ) ¢
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xiE
1.~ RIRa LUK 3, 52 BRI
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PR K BB A 7] (LR R R« A+ ™D
(R 5 2 ST T R TR R A A, M
F1996 42 06 H 17 H, HIhidM#i 4% 5000
TG, AREIKRNEAE R J7 K FEKFIRR L TR )
AL, AT ST JT KA KRR L TR 1)
AL, 2002 4, ZKRIEHEAE, KR SR
G RTEIZA A AL L, 35 A
;e AUEHT KRR R A F], R H AT,
ONFE 4 7.50 127G, AKFIEBSE A Fhll i
A7) 100%PI R, H& 28 7 11 H B8 RIS s
EIPNG

) Mb 455 B UK RIK L 7K 00 H 5%
FER A A, [ SZ2 BN A GBI RIL A AL 25
6, JF KK v 5 B B R IRk 55

2 2010 4F 9 S, AFHA 12 Xk
AT, 10 XS aw SR Is T 234,
BEHUANAR 194,48 J5 T FUs fER/K LIS H 9 4,
FEMUHAL 98.95 J5 T bLs /K HLINH IF K
BL19 /S, vl H eI AR REIA 287 J1 T Tt

BA20094F K, ~n] (B B- BB
189.181¢.70, Hrfaa Bt it A32.9744 6 (I
HRDBUR AN 2316.454470) o 20094F, A ] 8K
PENVIEN19.2312 70, FiE S E12.33147G

BAE20104F9 H K, AF] (HIF) B B
}207.301¢.70, P& h33.9912 7 (F b
B A 3516.92127C)  20104E1~9H, A7 5K
PUENEIEN20.2012. 7T, )i S F11.6244.7C «

/ARG )1 31103 [ [ A =TV P S R s S
5 /zﬁ/f—b%%k Iiﬁ[o

=, FEhEZEESR

AT 2010 MR ATHUE N 6 1470
Frh IsRgE (LU AR “ AR 2487, 1Y)
bRy 5 4. AW bR R Ok

AP IS SR AR BE 2 10 50%, Rl 3 4470
TR0 3 DRk, DL R BE 45 Fa) R A1

BOSAS s HAx 50%H] b 78 24 F b 55 PR3 <
JIT s BR8N 55 4 o

AT S R

O] FEME A AR K LI H PR35 0T A B
LKL KRR H 3 e 5 3 BEAT R IR AR 55k 55

1. & AT RS LK

WATRFEEK, KB IR BT X,
W B E AR L R KR

H AT [ R B R AL 25 i R 1R kAl e
WAL A7 k. 2000~20074F, HREZ5F
BENB RIS A T B A&, 2
PR, KVES 1R L mREFE T TH
(R, A, ) g SR IR T, 2003~
2008411 /NAE ], A R FL AL 75 5 A 20024
I 111 3.59 42, Kwilk 3 1% K £1] 2008 4F i 111 7.9314,
Kw. 20084 LIk, KRR LT H (1) A W57
BT, AREWM TR IE, o EE
FRarh AR A AR O DO L R
Iy Bk e, e H Y P B

20084 7E [H PN 2 M A BRI 1 5t F,
W Dol A L FE sk N, AT AR R )
TR, R R A A P i T ) e I R T
HRE T B gy MRS 25 Ge T, 20084F 44t
2> FH B R RN R o ) BL 9 5 49 3l Ok 5.23% Al
5.18%, MR AR RIVEIT104 B 43 Ao

20094F, 52 7 WLEE5F AN 5t 21 [Pz ¥ 5 1
R R ANEYTE N s
FHEERKIREETE, AERECRT BAE, 4t
23 F BRI K 45.96% . Hh [ o Ha kWL A A 3]
8. 7440 Kw, 4> 1%k Hi 5:36639/C.Kwh, i
364301ZKwh. 20104F, i FE K [l A 3
FFUARRSL, AR BB IEL~9 %, BN S
T4 4k 4 H 3090612 T FUI,  [A] B 38 K
16.1%, [F] b3 2 IR H RIS, — e
Z FAFSEEEURN R, At R R LR AR [
Fh G R EBCR E @AM e I

A A AR A ]
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RS T AR

i RS2 252 3, LALT H Ay LIRS 7 U5 B
JRF N SIS REDRAHEAE S5, Xk DAk A ] L AR A T
BRI, AELFUT 4 ] A FH R S )50 DR A
9%LL L.

B E T BRI
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- I“ I‘
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
i (LT RN A B O AT RO
— S R L (%) —— R R (%)
——GDPILLHH (%)

KRR windF, T eIEd A Tk it bk

BARFRFERE K, WREFME
MR

AR, TR T 7 G S i R,
B I T AT R T iR oL, A ik,
R LG THRECE, Wik H e
PEREE R HREEVEAL . M AR A 7 200 rL Y
T BEAT . 2007 EBERL A mA K RN
14.36%, %20064F T FFUT8/N 1 43y, Y A i
[H]7% . 2008H120094F, [ A BT HLAL R b2 =
[7i) b 38 A (R R AR 10% 22 A7, e 2 Wi P 4R AT 1]
S IAIR [N YRS A A B ) T AL R, K
FEL R XL PR S5 7 e YRR AL 2 e 3 B 2 5 Tk
L, 20094, A HA g s e B i e AT i
FERR, 1K37558.4127G, [A] LK 19.93%,
B IR E8.924 1 4 . KE . MURIEA R B
BT U F] LG 23 ) 9 K. 74.91%H143.90%, K
P L A R 4 8 S8 AR LT B 11.11%;  FRIMY
B 5CH3847.112 70, [FELIEK32.89%, [A]Lk
14T EH 5 R B 20094 K E N 4 142
FHARAI8TMLTT T I, HhJoppidl
74.60% , /K HL LA 72251%, K HEPLA Y

1.04%, MHLHLA (51.84%.
20104F1~8 H , 4= [ FL JHr 14 A 7= e CIE
B 4713)5 T BL, HrkKH950 0 T 10, kK
H13291 )5 T FL, X H1454)7 T I
B2 e E LA A L

(JiKw) (%)
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TR FRATAM. FRKRE ) TRk

P& SN &S - Aok

20014F LLK, TEH) Mg HEA N K )1
il R YN NG S E2  wea d @
KI3), HAr20044F I8 B WAE /K, M2006%4F T
GREE KRR ™, A7k Ik T R
FRCRIZAE R, 20084E7E R i iy SR 33 [m] 7%
VERTR, I Pk H s 4~ 38R /N I 4 1
D T334 /NI, R LG R L 6%, AT
SEIR KRR . 20094 248, [H Pk HLIE &
BRI /N T 2R A H IR H A,
M8 H W s, Bt TR AR, A ik
RN S $d ) Ll sz B e . kN DY 2
J&, AR T W SR PR R T sl R, 11,
12 73 5 7 e e 2% AR /0 B 3 333 DR FE A1 8%
PL L, e kR R N R R, 12 AR
B 20% .  20094F 4= [F6000T FL M LA _F Hy
J R BT R /NN 4527 /), L
AP A BRARL20 /N 5 Fe 7K HE 32 4634 R
/NI 433264/ NI, 52 1 P K B AR R e L
AP N FE325/N] s KT A T34 A F /N it
hA839/N N, LA [ IR IG46 /1N . 13 A 2010
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SE R Yt

T, AT N B R R BT A 343 DA AL,
1 H 43 18 Py 6000-T FC LA L HLEL - 35 ) FH /s o) 4%
SEIUSAE R I IR IESE A, BRI H KA K
WA V- R 2N A 3540/, [R] EL 3 N 197
NE L K HATLAL R /IS B TR B3 29071y
s 2010402 AFE Y1 1 5 mm, KL
RN A LG IO R B, A =R
FIKE, Z2HOBESRACIRIAT I 2 0E, 1~9
H K EHLALT- 9 F) /N 4 266078, [7] B gk
AN

3 2000~20094 [H Py J H 15 4“3 A 7N A 250

5700

5400

5100

4800

4500

4200
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

——6000T FC LA b L& R/ GV

FA R R windF, T eEtd A Tk gt bk

BTG, TRk, AR
BEBOAFEAL, ATl T IR R A SR, HLN
20084F 145 I il F L SRR T (R, [
il R ) B2 BT, 20094 =
FRELLK, B A RET R I8, BT
SREZE LT

2. ReEATLIRK

TEAKLERFE, FLABARK, Kb
VA TREHK

v [ 7K B D U 2 ek e A A, PR
2N 6.6 710 Kw, AT IR IR K RE DI A
3.78MCKw. WA IR, Kk E KRG K
FIH 2 Ol 60%, 1y [ H | /K 58 BT K
FIH AL N 24%, TF R TR K.

WAk, BER R JEE LA, )

PNV AT A 7 I B T 4R 1% 280 B = b AR
Jai O YR SE R AR B ORGP R AT RELE T
K, KW E T HFE IR ARE, o T IR
B KR R ST REIR 2 — .« fELE TS 5L R,
A A A ] R K H R PR TR K R . 2008
fE, IR 5 S HLAL (350 J7 Kw). T B
WKL 4 S HLAL (280 J7 Kw) Fil = rd 5t
YKL 3 S HLAL (105 J7 Kw) Z5E—Hitk
TR K LA AR 8™, A5 7K BB S e L
FEFLE D Sy 2008 4R, —WRHiNG 26 &
ML 1820 J7 Kw. | PH R H it — 30
7 GHUALE R 420 )7 Kw ¥ 2438 1Y
JERDE 2 170 SR 2 B /NS S5 7K L il A 4k
SEMORTTARGE . 2009 4, ifEhy 7h FL/K Fh 3
SHHL 70 JTTECHL4L (210 JT TR =/
KHYE 3 G HHL 70 TR (210 JTFO
DU T i AT VR K s 2 B HLA (110 J5 T
FUO S MR R MK s 3 & (180 J5T-EL) A
S ST MK G 3 G HL (78.75 1T FL)
SRR B K LA AR GR R, DL L
v, rd . WiE . ARE AT 355 7 T ELA
IKE R HLh PR, A K T e LAY
IR B A A

H v Py C8s K sk A e 12
ANIKBER WML E . TP RS 1K f 2
My, SRR B, BT, UK. 4
A2 R /)] N/ N < W b A TSV R
Wi BUK RS, BRA 2009 4R, Y EK LA
BEHLARILF] 1.97 12 Kw, H4EREAS
22.51%, [FILLHK 14.01%. HEA 2010 FEE K
IK LN UAR R BRI IG A, 19338 15.3% P4
T KL 9.3%.

2009 4E/K Hi & HiL & 5875 12 Kwh, [A] EL1
£ 4.3%. #EA 2010 4, 2] LXK
(RN, 7K R R LB 2 3 B, 1~6 Hy
4 R LB K HAb e ik L B 2592 2T
U, ALK 3.6%, WIBACTH A r=17ik
19.3%I[11 P35 7K, Il /I i Ef i e b4 [ L gk
/> 122 I o

A A AR A ]
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2003 2004 2005 2006 2007 2008 2009

o R (fCKwh) (Zefl) w12 OKw) (Zefb)
e HLUEEHE IR () NI B R ()

FAPRR: T EE A SRR S

0%

MFATIIZ E R R, XTI B E
KA Z Y G5z R A% R i HH B 5
KA ISATHX B AR, — D7 e BT
AT A REHRE” BTN, K AR SE R AN
KRR, OB IRRE, 534712
BT /K B TR A T R NR, 5 s 3 A
AR HARXN AR . HAET, KA HHIET X
B = B R Ttk K AG L Y 3) . 2009 4F R
JAEPY R HIIX KA 2010 4F - FEEBEZA
Hby X7 b 7 9T K L AL RIS S R L
AT AR, HRE E K G R EdE 2009
E1~11 H, A E RS K HAR Y SE IR
RV 231.02 1276, [FIEEZD> 12.35 126, 2010
A 1~5 HSEIELAE BB 41.93 147C, [R] Bk
22.97 1Lt

BRXAZETHERRE, RRKEZH
RESRFAEGBRGE R

2008 7 3 J], EHEKNUBHET (A
REVE T — F R, rhdR i E KRR R
Yhe. MEERUKFHAE R IR F 5, CHR&RM
TR B4 RR AR Y
JihE. KUHLFIORPBHEE, 42 i v] P A BE VS 7 BeYs
SERITR IR, et I AT PR R
PRI EAT 55 . F A, 2010 4, 4
Al FR AR R, K FLR LA A 2 1.9 14 Kw,

BN RILE] 550 1 Kw, KPHAERHRZ
A F] 30 J7 Kw, AT AR REIEAE BRI 9 P i)
LEEN IR H] 10%, 4> AT AR R AE R FH A
B 3AZMEARAESE, Lk 2005 SEHKIE 1 6%,

BRI, WHEABATE. KHAEK
L2 RS MR, T /K R G TR A2 1T I R PR
R H AN A FL P i DL R KR R A 45 TR AL
b, MEARL A, Bk, KRKHE
S B R e 7 AR e R T A

3. AFlkkiE

T AR ARATA A TR K AL A A 2
#

TRER LRI RE . MR &TFIN
JEO),  DAGRRE o ) T SEAE R AT, AR SE T
HMEE. KPBHAE. WFVERE. /KRE. EWAE. #
RESSI TS AR L, X HIHLAL, 4% UBRERE K
SPIHBE R, BRI Z . Wk, SRR
WU KRB K . A6 HETHI T REEBUR T,
K L B A AR Tk L, A RO R K FETLA
H7s

[ 45 Bt 40 28 JT F-20074E8 H 27 H L T K&
JECEZE . RRE. RS, ARIE (TR
REHEINE GRMT)). ZINECHE K. '
M DU VLA LR T, AR AR S
JRAE A EHE . 5K 4 1200843 H 17
HRAT CREREE 5 BT IMED), 4H3
H N T Rk R AR B AT IME GRATO)
SO, BRI RS R H TR R I A A
RO A Y e R H VA B T B D A

CACE=3 &l S K oY WD k2

2008 4], EZEHBMAF KA T (T
AR R e 7 S IR I A R LY,
PE PR B DURE S s H R T, R
F, 9 ol 0 A R ) M it [ S P D, AT < —
Sty N P/ N TS D I T
SER TS ), TSR ) A SRR, S
LR 5 L pr A S A R g . e KR

KU M HLA 145 1000 J7 Kw, Edmk  IIBEES AT Dhae, B ket a4,
B 4K A K B AL H ) 6



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

SE R Yt

AIAEL TV ATREEERIREIR AR R . L A
LR A A, RS T T E N ) AT R
o, WS RT AR KR ER e I R R,
[ S A 25 I RIAT Ml 38 4, A7 T DX 35 F 9 P S )
SEAET R B R

B K At R By S H I K K B A K
&, KEAEMAE R RN LRE

2009 7 9 J, BEZEKEER T HKGE
PR BRI E TR R, UK IR Rk
IR, S8 AR R AR 7K A A . HL AT
S RN ES Iy 170 ) N A A e v (3 0m E
S R AN R R0, K ELAT K RN A Y 2
SEAT B, XA ARSI EK B MR . R
AR H ATk s B, HUK A
EIRAT R AT R R

BRAMEAFAER G, KR FIELAFAR
&, KO R FREF RAF T3 m

2006 4 8 H, E&Bimifn K BKFIK
FL S BEAIE M AME RIS [ 2 B4R (RTRR B IR
5170 AU ICBUREE, $em T AMEN
FRAET R T AMETE R o B IAMEFRHE K
P, AEFK LI H B ks R RS H KR
Hhn, TH SR A AN . SRSk,
TBRIEZHEZ R ERLN, 1w REXKH T
it 1 P R S

h K S YA BRI, K T
A5G RAA, BEBHG T CoKFa]
MK B PR BEA5)) 71 1-20064F4 F FF 4R
S, MRPEIZAA, KR I Al T 2
LK, b, Brrb e E E RS A KR
R K IR SR WOhRHE Yz A, oAtk
e PR AL ORRUE F UK BT R ML A 9 N RBURE
W H BT TR UK (1K) 7K 8 8 2 E bR v
WA G, (FURR A S e 1y A0 A 25 1)
WS ), ARSROKBRIE A B R HEr
KT s FEIH A AN X K L Al AR i K K%
e, 2 Sk R M A P88 EO e WS Bl o A %) A o AR
IR SEBRHEEFR B

4. RRERE

S FFSAL PR 5K, P EE AR
DT JE LR R R EeE, Bk h
Jo “HEREB— IR GR, A HRE AL B
ARy “HEs— AL, HREHIE R 7.
AR B 1 5068 T b B BERE T A
e BT T, AU KK O A B 22
fitt o
HLAT b B R B IR AT AT, AT
M HAE AR RIS e U ARKRER KA T
THREIRFE . AR RN, B
SR GDPHE T IR UK B R AT T AR, B RE 21
Hh R R SR ACT AL T AR B, A
el SESUIEE IR STV S IOy $EN P B )
KFI20%. AL, KA AR FE 25 Kk
Ji&, A H AT AR KA. i
FEIR ZK B3 REsHE, Kk J vl 4 g
VAT ECR, ARHRATE AT R A RIS

m. BEAZRR

1. UHAEE %%

O I LA IR H YR I H RS R e T
1, ZK L e AL R A R, A W AR R
AT WA . 5 2010 4 9 HIE, 2wl
12 R AT, 10 ZSRAF; Cf-ia
ATHLEY 23 AN, BEHLINRE 194.48 )5 T-IL; frgk
KHLEEIE 9 Ay, ZEHLRIEL 98.95 17T IL; HX
37K LI H R TT R AL 19 AN, BETH L 2 &
ik 287 JiT .

A1 oE) ERGAFRERT & FRL

EMEA | E£E

B G | ws R LI
FrHR T K B I A B A 30000 | /KH 85.33%
W] J7 5K ZE /K RINK AL PR ) 135000 | ZKHL 33.33%
T E WS RN A R DA 7 11125 | JKHL | 42.00%
TCB R R A FRA ) 6950 ﬁi 38.50%
M RITIK RN AT KA BR A ) 10000 | 7Kif 78.00%
R H K L A PR A =] 15000 | /Kif 96.67%

A A AR A ]



BEEE¥LERAE

China Lianhe Credit Rating Co.,Ltd.

SE R Yt

e P BT AR K R K B A PR A 7] 10000 | 7KHL | 100.00%

BRI R K BB 7 A BR 5T AE A ) 5000 | 7K 80.00%

T 9l S TR L ) AT BR A ] 12000 | 7KH. | 100.00%

YL H A TR R A 2000 ?kEE 35.00%
W

Z& B S AL R PR A 3000 | %% | 100.00%

FAPRIR: 2 ) RpE

2. BEARER
NEBAEPE A 8 N, BEFK

N, REF 1N, A& 4N, il
N, BETINL N,

ArERHK PERERN AL, I
49 %, IS, BERYE T MR ATEN,
LR BUMR ARG . 2001 4F 11 H &4 Tk
FEBLEA R R BRI, T K %E
IKFMRAH R A A E R, RAFNEAEK.

NEBSEHETT AR A, AR 47 %, it
WO, g TR . 1997 4EA 2003 4EAT ]
TR BRI A A R A A TR RS2
LR R K 2003 423 2006 AEAT /KRB
PE S TCEARME T2 Thil . SOV Sk K R
AHGPRAF IS, ML, 2006 F 2 AT
M,

BAEE, AREYER NGB ZET
MMEZE IR A PR, S5 R

3. MAFZ

ol KRR LG Fl R A % 1 A ],
SZOKFISEAT, Li e Folb R R SRR R
NTTRIEFER S KRR KR S B
IKEARFFAE SR B B RSN KRR
PLHL = i i . KR 2 Bl B 557 I 25 A
RIS TAE . DRI R 25 b SR 7 58
KRR S H . KPR Ay TR BT
W S AT T IR A 58 AR ER 5, 108 0 A+
7R — 5 I PR AN B A A

RAE, B 0 KR 28 A BLRIE
IR, a0l a3 Al 45 iy K 15 21 BA 2
Tt A FIRFTIBE AR (KR T 5, EKH
T H & HAT s .

. EEOW

mg

1. »a)igH

AFARERPTA AN, AR, %
TRAIMTIH, BEBIPASAAF W
PN, R BEATT. AR A 14,
HHZK RS A, EFE A A 0~ B AR,
A LRSSt A ) R R AR o SRR IR A4 R
M EREENETT, S5SNI AT
ITBUEIR A G, SR RS A A = 2278 . AT
EHENKEATINE, B RSEEER, JFat
FEST. F hp) =R TP R
SERIUI AL E o X T 0020 FH 23w HH BE N HT
PURIERSHIN, DA A SR &SR
ORI LR G F R AT I 2 R

2. B IAKE

O\ w HE AL A AR R R, AR K
MRBORIEM, FE4h o AR HISEhaEol, #la
HAWTEE T — RV P B EIEE . AR
CFEE ER RIS R 5 T, 454
PG, R UCERRR . %S
H WS R, MGG R, R
ORI B BRI 2 T AR A B L)
(A P s s R, YE R R T s B
YANHIINES (KIS

VAR %/ 1 N e A N
(2002) 5 53 (KT EURBSGTVFN #5440 )
BT HIE A KEAR,  BLR KR K 40
(2004) 114 53¢ (RTFIF R JoKRIEE:
PRSP A AR A, e T B
M SEBREOL, T T 756 2 5 5 R ik s (1 9% 7=
ZEGUENLHIE, AT AT Mg
N GABATT IR . B A% A A I 9 A B )
TOOLH], fREHEA FPE. S AR RE.

2005 4F 9 HA®]JHZ) T 1SO9000 Jiii & 14 5
NIE TAE, Aiflse a8 EyLEI AR R, §l
E T TAERRERIE BRI RS 40 AN, SEIL T AR
PREAL R B, JF T 44 T 1S09001 i A A4

A A ACH A B A 3]
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SE R Yt

FRINE, &7 T AR EHKCFRBIT R, o

—L5E R TR REARE B .
WMEFE, AR CE T B RENG

HLEGR, PR B R R A A, R KRS A

1. 22K

7K FLIR H R

AT HAELLKR, —HLKBET A KR
Jila), RRAARERE K HL I e O TAE. A
A I R BRI T K KRR A TR,
M FYP IS KRR AL B A 7] L WSO g
IR AT B A F] L FF T B0 KRR 4R 3
A — K S TG B, A R
YRS, At . WS B,
THE. WM. am. W L6 FREE 12 4
A BRI, WEPIERCT B, s b
W v PEHH X S T SOTF R X . % 2010 4F
9 HJK, 2walis s 2 UE &1 194.48 J5
TI0, BEiSEHLANRE 82.43 J5 T L.

K2 mE) 2 EABATRIEEAAAR

9 H, AF Bil k& 50.32 /2 T FLi, B
49.31 14T FLi o

AT EBEEE T LB K B T B
RAGE

(1) I T K FEKRIRE AL A PR A ]

T T R KRR 1A BR 2 ) A2 e AR K
FIKHBEE AT PG E T RKEET 3 TREEA
Al NSRRI B R A\ = R AR5
% 45000 J3 G MHSAL, 4157 T K FEKA)
MR R B A o IR )T SR AE KRR 4l TR
CLURRIRR “ TRIE” AL 1ILvgEa AN S A
XA, BT IR E BT At S e
FHUSR A T BE PN, 20T R i B R BRI 11 28
— Yo JAI IR A SRR A TR
ZUFET 1994 47 11 HIF1.,1998 4 11 HE 6
HUALIF R A HL, 2000 434 L. XAk
LA 1080 JK BL, WiT4EK L 27.5 141%,
SER /N B 2456 /N, WIHEDKE 14
{1 T5 K

T3 5% 9% 1R R B 06 M IXAS [R) A7 AT 22
Sto HRFENVGHLX LW H AN AT 0.3804 It
/KW « h, HLEFEFR 2007 4F24 13.5 12 kKW » h,
7 HH R b R L R B B0 P B FLAN A
17 2006 4 2 H Ml BRI R IZR )7 K 5
HIM 4% 0.28 JG/KW < h $14T, HLEIRFR XL
TP« A7 T 2007 4 1 H B /K A S BT K
FIZE 12 MUR IR BOK VR WTIE, SRR AE UK &=
1423 LT, ) A X R K, it
KA BT IE SR TR, AR R
A TP LE M HE AN o

A3 FREKGERFL BERZFIAF

Bigk RHAR &ﬁ{ﬂﬁ A LA
(FTHD zm) (%)
T F SR Bk 108 49.5 33.33
o LK LS 42 317 33.33
YOSk K Ha 12.03 12 42
FEUL & K Ha il 1.65 0.6 85.34
TAUR K L 3 0.88 85.34
S0 K Bt 4.95 3.8 85.34
I IR S L 15 15 85.34
Uil gkAS. KoK 2.58 2.1 70
5 1130 Lt 1.05 15 40
PRI L 5.4 8.26 80
VI L 10 12.38 96.7
ik 192.11 124.22 -

fah% 2007 4F | 2008 4F | 2009 4F 210};)}?

TR A 23 Ak

B A= E

2009 4F 23 F) £ R Ha AR i ™ E - S K
AR T, R, Bk d i 38.11
{¢.T- LI, 5 37.35 {4 T LI . 2010 4 1~

R (LT PO 27.79 24.64 25.60 34.32

R A (2T R 27.61 24.47 25.59 34.13

ZEo ) HHE (%) 0.65 0.67 0.62 0.23
S N (T

i R Gt 0.3265 | 0.3388 | 0.3144 | 0.3352
FLI)

KL A5 TR/

i CHD 2574 2281 1832 | 3177.77

KoK (2 J7K) 183.53 | 163.42 167.02 149.79

FAPRIR: 2 ) Rk

A A AR A ]
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AR AZ R IKAG B E I, )7 R FE ik
MRS, R EB AR ETHER. R
2009 I, BT R BEKFIRR A A B2 =) 7% =
SR 64.15 12T, PrAHERGE AT (S8
IR 16.27 12,75; 2009 4ESZIUE VN 7.60
.76, FlE LA 1.82 {476, #2010 4 9 H
J&, BT SR K RINR AL AT B2 W) % 7= A
64.14 1276, T FHARGE A G D BUR ARG
15.72 {Z,7G; 2010 4F 1~9 HSZHLENVI N 9.46
.76, FE S 1.55 127G,

(2) TERPISKRMR A R 5T A )

TR VP KRR AT BR DAL 2 7] &
HEIRRIK R A W] L KR K B T R %
Madl b BB R E AR AR THEAE
328wl SE R B T, A 11125 Ji G,
B 57 T VDI SRR A TR () i RIS
TEIICSOKFIRAL TR (LR “vdsk
KA e 1] 5 S5 it G 3508 R T A i s 1) — T o s
PR TS, ETHEMREARX “Ta” #
(V) JF 1 8 A B A A0 e P — 00T S5 /KR 1
Fio WHSIORRE DIEERE. R E, Bl
FEBEIAN 134 )7, SN R 12.03 J1 T 1L,
WIHER R 6 (2. WIC/KAIT 2000 4
12 H 26 HJF T, 2005 45 H 30 HA ALK
Hi, 2007 49 H 10 H5EmH 5.

YOI S K RIE R vt REd, R WA k> —
AT 48.73 Jml, T LS E ML R
TH (CDM), Bk /b (1) — A Ak i HE SO Y 5
SILME . HarA b O H v - S B A
7] (Carbon Asset Management Sweden AB) 1
ITHEBEAS by o R R a2 el R vb bk
IKRVFEAZ I H 7= i = SRR R, ik
SN 350 J7 i, AT H pkHE =AM R 9.5
Foult CO2, FRHFEWNN 463 J1 KT,
T H A O 4 2013 4F 12 31 H, o) seBlkaE
IR 3241 J13Eo0, AEANRIM 2.27 147G,
$a 2y 2y w] A RARE BB R AR bl . R
2010 4F 9 R, WHEL/KHRIH O St sEHl
CDM Wz 6204.11 J5 G

Fo4 MR SOK b EE K B R 2 AR

Eiz13 2007 ¢ | 2008 4E | 2009 4E iojg ?
R (LT IR 5.74 5.48 5.74 453
R (2T LR 5.59 5.33 5.71 4.43
L) HHEE (%) 0.62 0.73 0.66 0.77
P34 A ELAfY
GerTTor 0.251 0.254 | 0.252 0.26
TR LM LAY
G R 0.2928 | 0.2928 | 0.2928 -
B R HLA
GUT R 0.19 0.19 0.19 =
R AT R H /S|

4769 4554 4789 | 3765.59

()
KK (L TTK) 282.34 | 261.74 | 2836 | 25859
KRR NG IRAE, 2 H 2009 % 12 A LA 0.26 T
[FRE, ToREAELEH.

H 2005 A=A LA B LK, Y3 kK i
SRFE T RO PR E RO, KE. B
KAV CA R R B v 2% R I DL B e (LR 4D
A 2009 I, T HE PRI A A R 5T
AN FEVGE AN 13.83 14T, ARG A (F
DR A A G 4.65 14705 2009 AFSEHLVENL L
A 1.58 12,70, FE S 0.24 1470, #4 2010
9 AR, TRV SOKFR A R 5T A
PR 13.27 1400, FTAERGEGIE (B
B ARG 4.57 1470; 2010 4 1~9 FISEI
EON 0.95 1270, i £ %51-0.08 12T

(3) FrsmpitesK B A A 7

B 8T K F B R A R A w) R Ry
30000 Jifik, JBEAXSEHIWT 2 A H H¢JiE 85.33%;
R I 75| ] N |- S P S /NI S
10.22%; SFramAn /KR K B AR R 2.14%;
TR AR K H B B 9T Bt R 1% FREIRE
LIRS S R THEA A7 0.93%; {175
KA g TRA AR 0.37%. N@istr) 15 4
A SRR K e BUR L) AR
SN FEFEEE G H L BT — Gk L AR
I R SEIHOK FLA

SO BUR BN LA R 26 JREL, Wit4EF
/NISE R 5154 /NI, TR HLE 1.34 2] .
1993 4F 5 HAHNLA$HNIZTT . 2007 4 1 H e
R IK B 58 B 28 BUs TAE, DB ZENLA =
330 JK Lo Se AU FEL 3t T ] o 53 b DX L 50 55
b, FEHLB AR, ARe X A, 1k

A A AR A ]
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T BRI T R, R R B

DR AN A ISR T T

A5 ARRNKEERFL B RZ T

iU 2007 4 | 2008 4F | 20094F | 104E1-9 A
REE (LT R 1.34 1.56 1.24 1.03
R (2T D 0.91 1.15 0.65 0.76
ZE5T R (%) 1.05 0.6 1.11 0.26
S8 E R LAY GEl T R 0.18 0.204 0.192 0.204
i)
KWL %7 389 R H N 4461 5198 2574 3433
N

FAPRIR: 2 ) R

FLut Gl g KAUKH Y, BEHUAL
6.5MW, 1990 4 6 H#% Aiz17, 2000 4 8 ik
B s HT K A A PR A F B9 5027 J ool g
FEUt ), FHIA LR 16MW, T 2002
fF 11 A 15 HalakFrgs fa X KR T 412800 )5
I HNIZAT, HEARIATR TR &
BRG] FTERIBT 2R X, B IR A
b, WO RE R, 0 L RE SRR RO
K, H N TR O PR AR X R R (1
2. AP FR X CtHE A 5. FRfttuE
WA= B B AT (4 TR S Mk H
¥ P EE LR Rk K, R TR E
JATR

k6 S KEERFL B ARZ T

£t 2007 £E | 2008 4 | 2009 4E [104E 1-9 B
R (LT TOR) 1.00 1.03 1.10 0.77
M (T FLRD 0.66 0.72 1.07 0.75
Zity) R (%) 3.60 2.00 2.72 2.59
I B EAS Gl T 0.15 0.21 0.21 0.21
FLED)
9 BV A5 S H /N 6096 6263 6690 4668
)

FAPRIR: 2 ) R

A 2009 I, HrEmHT AR K B R
RS R 9= A 28.14 120G, P& AGEE &
(CE /DR RS 5.97 1476, 2009 4ESZBLE
WA 1.17 4256, FEEEAE 0.25 {476, R
2010 4 9 JJ&E, oK B vt o A1 PR A
AR 35.69 147G, FiAE R G (F
DR ARES) 6.25 14765 2010 4 1~9 AsE

BUENVIN 0.92 1278, FiE L% 0.30 127G

F, o) 1S T

A w2006 AEAEW A S BOE S 2) HL
TH . i m B KRG BR AR
Fr“WIRH R g ik, A 2010 4
9 HIK, WIR#HHESEHisEm 273 A4 481 N5
IR (WD MSoE TR, i (M) 35kv
AR LI H 4 A~ 110kv fi A8 B T RE 3 4. 220kv
A HLE 1A

A 2010 4 9 HIK, Wi m B e m e HL R
BLA 12.21 T, BERENLA AT 11.29 1
T-PLo 2009 4F, IR BAESCIR E 14Tk
I, AR 1015 /2T BN, SEEif
A 3.92 1276, FJiEER 1851.52 J1 6. 2010 4
1~9 H, HIFH Bk s 3.98 14T T,
L 3.91 {4 T by, SEEUA 5.44 147G,

SAE, IR A AL BRI,
WA R BCRE LRI, K EgRFEEK, JF
TR T A 7 B S0 =i Jy, B K
WS ARFE T RAFIIAR k. HHFT AR 4%
BRKHRINH 20 TS B, TEAS
HL ) B2 AR T P DX 3, AR IR LA AP A
%,

2. ZETHE

2007~2009 -2 "l E NN R KRR E, H
Z N WO TSR A R 50, 2 ) A B i A
B AR S ETHES, 2009 42 6.60 K. iT
ok, FEHES I E AT R, AER R
AN, e F ol AN R e AR as, T
W2 B P A A RS AR A TR, 2009
fE 4 0.11 K. 2007~2009 4F, w475 ik
A PTs), HZ A7 TN, A7 5%
SRR FEE R Rk, 2009 4E K 7.41 IR A
A G SRR B AT AR, (R R
IKHATI 2B R i, N A AR 8 R AT &
IEHYEHEZ W

A A AR A ]
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3. RERAK

AFEiG AR, e T “SEKH,
FHOGHEM . g &y B A E” 10K R ki
WIS ARFE AR A I >CRE, 7oy RIEK I H
R BRIROL A, R I A AR I E A
Fhor X, 2B I AR T R X 3,
RO i e X 3K B L 45, T80 SIEBT
T R KRR AR B I R, B i KR Bt
WEEETER, FETE RN 2 F e VLR R FEL D 1)
AT R, AT SN R K H B T R
HWg. HAET, AFFKMAEENH R 2Rk
YLK H 3t o 3 AR 7K HL st o IR IR /K b i 2 (AL
*£71.

TR B AX 2 TR AT 2 7 48 1 2 s B
/A= MR b i TR R ) A B i S N L ¥ S 9
1217 0T K, HEREHLAY R 24 J5 T B,
JE R () BKRIK AR . % TR H 2006 4F
11 AJF 1w, 20107 H21 HE&A 8 /i T
FUMLAL I K H o

P IR 7K HL 3 BT A G 38 UK 55 0]
1, AL R 110MW, U ML) 9.67 127G,
2007 4F 4 HIEJT T, 2010 4F 7 HIU S AL
AR I R HL

T R LS T A A RO A, 3
L7 5 150MW, #r gy 11.11 1276, 2006
12 H 28 HIEAJF L@, fiih 2010 4 12
HEGHEURHL, AT R

/I L 7K H Sl 67 T B 2L P R e L - #8
U, BN RN 3X16.5MW, WiHER
FiL 2,58 14 KW.h, TF2 5 # % 65463.89 J1 I,
TREF 2007 4E 11 H 7 HETIF 1AL, 2009
fE5 H 21 HTREsEI—IIR, T4 2011 4F
11 HE G4 R,

AT 7K P S A7 3 e Bk Y L858 P 8K T
R, REKTIARER R A
Fh TR — R LR B =, SRS . i
SRR KA TR . AT I FShRE L 2
45MW, BETHE K LR 20090 7 KW.h, 5 H
RS ot 71830.97 JioG, TR T4 36 1 H,

2010 4 4 H 23 HEE—GHLdl k., 6 H 29 H
ALY k. P 2011 4F 3 H LA N4
ABHE R HL

N YK LI H R B TR 8 MR TIT K
HRER 7 AN, TREFFR VAR,
BN G TN, B E 36MW, L
fRUEH ) 4330kW, ZAEFIkHiE 11125 )
KW-h, 4R H /N % 3090h . T FE %
41685.61 JiuG, T3HZ 34 A~H, Tiil 2010 4F
12 F MWL e 50 ORI — B E R K Ok
Hi, 2011 4F 3 A 2#L418 7 K Hi.

A7 BE201059 Ak ELAEEIE

5H AR | BB | BK | R
(AT (fz78) | BIC%) | & (fZi)

VT K H sk 24 22.7 65 20.68
TR 7K Ha 3l 11 9.7 56 8.07
V8 NG 15 11.11 56 7.26
N LK 4.95 6.54 100 3.06
A 45 6.58 % 6.90
Rk L 3.6 3.3 96 2.60
A A — — . L2z
S PSR K U 19.5 16.6 42.67 0.51
=17 98.95 89.87 - 52.36

TR o8] Rk

ARt R s T H Y AR (T A
KA H T Tl v, 2wl e 158 4 s
T35 NIRRT R, o] TR S T 5
AR B ZIF BT I G R R, h SR
R DERBEIRIE, gy TR R HEE 28 W] A
Zoullil, TRLHE By, s E 5 BEASKE
Ji

MR, a] H AT O AR
&I, AR TR (HILY B2 ]
GEARS TGS, ARRALIE IR H [ R HEE AT
K Al FR) S 5 R BT e 32 B 5 < Pt
HE TR o

A A AR A ]
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RS T AR

t. WS

1. WEHEst

N F BRI 2007 4E. 2008 £E 1 2009 4 4
G544 43 ) e A B 2 Tl 45 B TR A
Al TR YN S TS5 B A R w) A
ST 55 A BR 2 w) a7 oh I H B T AR e
TR B R TS o« A ] 2007 SEFFURHAAT
(A2 THHEN (2006) ) MAHFHERE, FEXT
HWIECIEAT T 1B B A

2008 4, Aw RIERIE . Wik T A
)RR AU B 25 B 5 I A — 2K 2009 4F
AT R T A RGBSR K, &
HAR LA AR A =W 45500 B — e 5%
M o

BAE20094F K, ~n (BIF) B BA
189.181¢.70, FrA& W&t A32.974076 (I
HDBUR AR5 16.454296) o 20094, /AT SKE
BB N19.2312 70, R S A512.33147G

HA2010F9 H K, AF] (HIF) B B
}9207.30147G, P # Az R 33.991Z 7t (F /b
BB 4R 2516.9212.70) . 20104F1~9 ), /) sk
PENIEN20.20127G, F)iE S AI1.62147G .

2. FFERE
5 2007 H~2009 £ w57 1) i

(fz.ot)
200
180
160

140
120
10
8l
6
4
20
0

20074F 20084 20094
| R B i /e N Y
FAPRR: 8 FiHRE

o O O O

2007~2009 4, FfifE g fIBL = 2L & I1

AW T, A RGEBERLY 5K, T RAT
TRFF TP, FIg1EIEh 29.26%, 2
2009 4EJE ATl 189.18 1276, HA sl v
25.48%, ARIBNE 1 74.52%, AT LR
W=, AR E R,

vihcik

2007~2009 4F, A FLsh T K
28.80%, TR H LT MBS MPUTIKK. 2
2009 RS, Awlshv Gl 48.21 1478, F
BLAGR D wE 4 DNOSOKER . TiA k. oAy
WA (LI 6D

6 2009 42 Rl LS B A R DL

5 HoAte

I 9
3.44%\ 2.93%

FCAdy N
P BB 4
11.48% 42.05%
Ay St
34.53% K

5.56%

FA IR &) FiH RS

2007~2009 4, R T 3G i) 3 T
AT T 29.14%, #i% 2009 4F
JE &t 20.27 127C.

2007~-2009 4, 2] NSO AR B
3y, #A 2009 )L, MUK 5454 2.68
{076 MUK KIS F, s 1 AF LA I
LA 73.01%, 1~2 (1R 4.80%. 2 LA
e 22.19%,  H RiIKES K 1R IO K
FERH AT N EACHK B & S a8 Ak,
FBE KT H # TR B B R 45 5
(A A, AKBEAHSC TRER T, w[E A H|
. A% 2009 fFIR, A A SETHEIRKHER 0.16
f¢.76, THHEERHI N 5.61%.

2007~2009 4, 2w FRAST R I 1) 4 350 3k

A A ACH A B A 3]
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) 24T I AIRS

IEE]T 156.71%, EEEH AR TR AT
TS AR I K, #22 2009 4K A
AT I AT 16.65 1476, HrhkiEds 1 FLLA
) ol 60.26%, 1~2 417 Lk 24.80%, 2~3
SERI TG 11.84%, 3 4FELLE A 3.11%, AwE]K
W — A DL B BT S Bk R g L AR
Ko

O\ ) A RSCER 2 by B DRI A ] () £
KK, 2007 ~~2009 4 HoAt S SO RIS A7 i i
3, #2009 RGN 5.53 147G, BB
KA, FERPEALGHEE A JbT
[ 2B A B A W] 45 BT 3R T 2008 AF R
R . WAL N CRIK S, 1 FFLLA
I Bl 45.87%. 1~2 4FEA A7 HE 21.83%. 2~3
SEM LR 17.27%, 3 4ELL LY B 15.03%;
A 2009 IS, 2wl ik HAh Y ISR K A £ v
FELUBI N 6.62%. SAAF, 2 ARG
B, KR, AR AAAE— 2 A
fff e Pk

2007~2009 4, A FIF B AL P,
A 2009 4FJEA T 1.66 147G, T E KK G
& & AR B, A 3L 0.04 127047 1%
PR HERS, THEEEIA 2.29%.

FERDF

=4, B A R AR P2 S8 RS KRR
BB AN P08, 8w AR B W PR AR I K
29.42%, % 2009 KA 140.97 1470, FE
DLK SR % . fERE DR, [H e %= R B
BrEAE LE T,

2007~2009 4F, 2w A B A A5 08 RUAS /N
Mgl , #2009 FKCh 5.93 /27T, FEN
XoF 8 43 7K A A 7K R R IR A PR %

2007~2008 4, A FJCHBHLA, e
PR R, 2009 42 F) [ 5 B 1 A
] LU K 38.45%, IS AT T K IE R
KL B A L, PR TR N T8 e B 7.
A 2009 I, 2] [ E 0 7 JEUE A 4 Sl
h 103.13 /ZIJCH 75.17 42T, H A2 7 [ 2 ¥

;RIS E K s A e R S RN AR, 4%
B CHTR N 72.89%.
Kl 7 2009 4R )i 2 | ARG B T A A B0

HoAth sk
L= 2.57% ké%&
1.51% Bt

FEM RS
38.40%

\Lﬁiﬁﬂ

53.31%

e P L

TR, AREENHKRZ, g TEM
FELRRE TP K, % 2009 4K A0 54.15
{76, VIJELUKFIRKA TRE . I K G, ph
PR K LS A K BT A

2007 £~2009 4, AHEIGIET /NG
£, #4% 2009 FFH 2.13 1270, EE AL
i FHAL .

2010 4F 1~9 H, ARG P
JF, #% 2010 4 9 A 207.30 {47G, B I
TEARHK 9.58%, ILrhiiah Bt e BN el 7
F BT R S AT N R 9k
WA R AR 13.04%, #% 2010
TF 9 HIKh 159.35 147G, FEE Wb H ik
BN FE R %= R TR TR 1)
e

BTG, AR R AR R B 5 N
R K AT B R il B 78 h B vt 4
ATy b, AR SN B v ] e 9
TR TR Ay LA s AR 7 i R AF

3. FHRBITH ERE
P A #
2007~2009 4, 7ERARNFRAA S BEAE

A A ACH A B A 3]
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e LYY T

WA N, AFPTEEN G TG 4.97%,
FErh AR AR R N 32 B2 A T AR KR 25
G R TR R 0, UK N & A H
FITHREA TR ] At A 4 % = A Fe (1R AR A
o #2009 FI, A P A ARG G 32.97
f¢.76; HAhHJE T REA R A 16.52 14
TG, SEWCHEA . BAAR. BRA. RO
P & EL 2 5k 45.40% . 34.04% . 0.85% Fil
19.71%, 3w P E AL i S PR

#2010 4 9 HIK, AR A& &
33.99 1470, B EAEAR/PIRIGK, A #H A G
D NG

7

WAk, TEfesr I H 9% 4/ K IGEsh
ON TR S SO R S Pt 5K, #4200
FEREAURATY 156.21 1270, Hrhiishff
26.42%, ARENM5 Y 73.58%, fufsiai il
4B,

2007~-2009 4F, A w) sl et s 3
PRI, #4 2009 R A1 41.28 1206, &
BEDURIAME AR . AT IRAR . At RAS 3R — 4
WEIREAER S GO £ (LK 8), A
AT BN AR G5 TR, — N RN
e sl F5T R P 48134 4 5.00 126, 43T
2010 4E 1 J 20 F1F1 2010 4E 4 H 1 H 3K
LTI §AS N

8 2009 K A |l Hi Bl S A B

HoAth b
27.83% e
41.66%

7

FCAt B
EN

| \\\&H%
R} i i

Bt 2.45%

13.44%
LIEN J

33 :

9.05%

5.56%

FAER IR N8 FiHiRE

2007~2009 4, =K i e,
o\ AR B BT m ek, K
42.34%, #F 2009 KA 114.93 1276, Hrh
KA LEIE ] T 99.60%.

A wE TR A B B R, 2007 ~
2009 4, SZ KA FORIRIE N, A
BT HUAE A K 40.05%, R4 2009 4EJE 4
WA 45 142,68 A2t , b 4
19.77%, K555 &7 80.23%, 13454544 5 /s
AP IS E R AT SR IEARILE . 1 )LAE, KM
TSP A1 308 il 46 2 ) A 1) B A5 7K R 55 £
ARFLL BT, 55 AR LL 3 R 7 4 45
L3N 2007 4E) 70.84%A1 73.56%_ LT N
2009 4F () 81.22% ! 82.57%.

A 2010 4 9 HIK, Anlffiisit 173.31
1256, B EAERBK 10.94%, T e Bris
o T 50ATT 10 /2R I, A E LA
U AR AT 10.90%;  Hsk 15 77 THI R 5
SEEENAL A A KW FTORIRIG K, ety 3l
T ARG BN S BT R A PRIG K . % 2010 4F 9
HIK, A A5 61k 152.60 1470, 8 14F
ARIGK 6.95%, 7 4 fog FE A4 01 45 AL
L2390k 83.60%F1 81.78%, it /K- Aif5i 5%
it —2 ETt,

BVEE, HTESERPE K, A F 6
AKPHRLE: BTF, g B8,  HArsEik
f5i 2% AN

4. BA4

2007~2008 4, Awl o i, %+
77 HLE T R T AE SRR K A DL, R
HLHL /NI NI, BN RS 36— 5 TR
H AN T, 55— 7R &I
FEHE s s WA, KR E/ME R A
A FVENE R 52 B — g g, AH R A
Bhe 2009 4F, AFIA KA 49.4 75
TROWLA B R, (HAZ 87 I (R e, DA
2 B [ P RIE TR SRR 2 45 DR 25 5,
AT HUAF NSRBI B A3 3

A A ACH A B A 3]
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ARAETE, AESIUENIR 19.23 278, 5
AREFEAREE . 2009 4, R HL B AI R AR
N R LR T A wED LR R,
y 37.62%, BLZ AT TR T T AN E I R
HENE, AriaE/Kuiiig, HHEN
IYHE BEMSAE— e RE S L s — K I H (e
WITT RK D 52 H AR RIK AR B ) %
KM A1 PR XU o

1 =AF, AR 2 GBS F 4 5 o
R+ 45 B FD SEACE R, A EN N B A 5
AR T, 2009 4E 4 30.57%.

2007~2009 4=, B VA 2 1T ¥ R 3 A
e 1 B b T2 W) B R RS R AT BE
#F, 2008 FEF1 2009 AL UM KM FIFE F=
Qb (P E W AN 2 ) A RS 1 — s £ b
78, 2009 A2 F] G5 i LI A AR
2.33 1470 1754470, S BEAW R AN
W35 %5359k 3.01%F1 5.32%.

2010 4 1~9 H, AR SEHUEA 20.20
fe76, B FESSEKE, BABK Tk
[ 2009 4 N P-AE B BALALH 30 1) R 39 0
A A A =) BN RIE 2R 34.25%, /Mg T I
EAAEAY, FEE T B B L4 3T IH A
BB K 2010 4F 1~9 H, 2w SEHUR)E S
1.62 1470, A BAEAAER) 69.57%, FE AR
SIS WK R A — 7 T g A 2
I, S T T A m R
N2 TN T

EVAE, IR A A RN BT,
(A2 KK R Z M, AR R 4 7]
RUCKRETFBIG WAL T ARBA KA HLIK
G, R E B, LK I H
CDM W, 2 =) B RPR LA B 0

5. AR

MBI E K, 2007~2009 4, 274
AT SR A S W B IR A Tk sh, B
I e BN (B Re AN s | B X RS R Y= S|
HRILA I B R AR K, RN sK

WESE bR A, 2007~2009 4, AR IR
EeRATPrisesh, =4 FBMEN 111.22%, 2009
44 108.65%. 2007~2009 4, A HLEIES)
PRI RN BB AR LG, 73k 4.76 12
JG~ 5.39 140K 6.89 1470, Z7E W HI3RIGE
ik BMWE, ZAKBAIZE R migm,
A FI B TE SR 4 (1 BE B

P4 SNBSS I o /NI K A ST
ISR /N, 2009 4F4 0.66 147G
=4, AnlfE@NHEZ, REMRECKR,
PTG B0 A I IR At RH P R R R IR
e KOF HArEe K, 2009 443124 30.78 127G
F130.11 127¢.

HAT, 2R B0 1% 20 1) 9 4 i oK 3=
TR SRRl iR vk, 2007~2009 4E/A ) & %
TN AR IR AN R SR K, ARSI IEA
BT 34.84%, —FEHIFHRA BT 66.56 127G,
I 2009 424 28.44 147G

2010 4% 1~9 JI, ARGEWE T ERNI
SMANFFRN 55K 27.01 12761 8.41 127G,
TEWANTFAR T B N EAE R A i 2
WK, BAWNEL Sl 104.04%, 8 EAEAAE/N
g NP, 2010 4F 1~9 H, AFMBREF TEK
PR, s I o 18.33 14T,
AR FIREARR P B A A T SR
T UVBRAT 30 L AN BRl g, 25 0iE 8)
LA N 7.08 447G, B FAERIMA BT
A, FEORIAN AT AT T 10 420Kk R T
I% o

SAE, 193 TR MEEREE, 2
F A BRI AE e B AR, (HIT4E
AR H BB S g, A FXANE
PR ETb. ARSKBEAEEEDH B LN, &
FATPEATAE— B R0 A s 75 5K

6. 12frhe

2007~2009 4, st e s RE sk
£, AREMEGHR S R B, R
bt 2 3 5 L R = AR 3 (20 590 106.80% Al

A A AR A ]
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103.40%, 2009 4 &£ 43 1l A 116.79%7F1 112.78%.
=5, AR SE ARl 4 PRBE e )
IR LARFFAEAN S B U K, A8 I 8l F At
b =4EI(E A 15.48%, HoH1 2009 424 16.70%.
A 2010 4 9 HIK, TR R 727 A 2 5
NN BT T B, A wl Sl L Z R 5
P FAERIGE i Tt, 3ok 130.35%F1
125.75%. # 4% 2009 A1 2010 4F 9 HJE, &
HIIL 42K 7743 ) 21.66 12 JCHN 18.40 127G,
SIS AR 0.44 15 WAKE, 4]
PEATRE ) B o

MK GFR bR kA, 2007~2009 4, A
w] EBITDA /Migal, 437124 9.09 1276, 10.16
¢TGN 9.46 107G . B2 JE S HY R 45 RIS 1S K
LM, EBITDA AR SZ HR A 57 45
()£ B e ) 38 B R B & H, 2009 4 4
EBITDA Fl| B R4 £ £ R 4> 5151 45 /EBITDA fi%
By Hh 2.68 f5H1 15.09 1%, WAAE, ITEA
A AL T PR IR, R ST R 45 RS K
e, KIREEGHRbR G T — oK, (HH% 8
I HLARNY 2B AR E [RF R, LA SRR 507 I
H A R AR5, 2w fg
HHBEL U,

I\ KEIR IR RIEREE N AR

1. A HZ It 8 IA 7 56970

A F A S RAT S 6 1478,
2010 4 9 HJR A4 3.93%, XA A A
% AL

A 2010 42 9 HJK, 2w 9 ot e F 4
T A5E 45 BE AL EE #2433l 4y 83.60% 41 81.78%, LA
A 2010 4F 9 H AR A 45 £t 4 Fepilt, A%
JEILM R 2, A I R AT S, A
AR R T ol R i A o N R B v 8 7 )
84.06%1 82.35%, fii 55 A AHREE— A I .

2. RN B ZIBARE A T

2007~2009 4, AFEE G LRI E
TN E ST A AT R S LURATRUE I 3.22
fif\ 4.45 {5 F0 4.88 fiF; AR EE WP
LA HE VI S0l Ry AT e ) SR A R AT AR 1)
0.79 fi5. 0.90 fi5F1 1.15 fi5, AFLEGshIN4E
TAT A I S AR 4 7 T RE S i . 2007 ~
2009 4, Aw EBITDA/MAS WK G2k
1.52 5. 1.69 {51 1.58 £, Aw] EBITDA XA
S R O SR R R T R

201049 i, AR L4 ¥E7~18.40
176, AR RAT AU 3.076%, I
SRR N A v A S 1) S R R

A 20104F9 H K, A FlA I ARXT AME LR
ARHAKATT56 )] TG

HAE2010F9 H K, A RIS LR 4205 A
310.2612.7C, Hrp R HI#1E159.421270, AT
Vi) 422 Rl 0% T T M

BRE S AR AR S A R
TRBEfE

. ZEEN

HLAT bt B R BE IR AT AT, AR
HE WA R, AT EAT RAFI
KJETT S W “A 27 MR Tk
JEE T R PR il e A7 /K L DA 355 4t REUT 1 i R
GFA FENLIA .

A FE R FOKRR x4 Flk s 4 v
J A, S RIS ACR KK T e LAk 2 s
FEATNEHT 5 BENURURE, Y BE 7 A Jm) M g
ST IR AT BRI S P LR, A
w GRS A, AR H R e, R
FL S ORFE T RAFI A RSk th LY K
Bk, A Ss UH BNEES, (H%ERIK
ML B B IS R, AR W) H 2 K
DLW, 2~ AT RE I H

FEF0F 2 F] ARG H LR A 0 rh 5
Pt R I MER VAL, IRGBHE I, A

A A AR A ]
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i 1 R RIEARGE

B
Al g By
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Z % A i it s £
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China Lianhe Credit Rating Co.,Ltd. v H Z AT R RIR S
MifF 2-1 SHE~BERFT GEFE)
CHAfz: ANRMTon)
WH 2007 & 2008 ££ 2009 £ B ES ) 201049 B
WA=
Uil 121571.20 144125.89 202736.20 29.14 173746.89
A Ty A Rl gt 7= 8410.00 4305.00
g B4 6851.91 9990.07 5437.99 -10.91 5932.46
K 38198.60 16053.50 26821.33 -16.21 39183.63
iAo} T 25261.90 149748.42 166473.41 156.71 156031.66
N S, 162.00 -100.00
IS8R
LA IR 93711.08 49133.44 55342.88 -23.15 83003.25
15 4552.09 15252.59 16570.68 90.79 16920.51
;TW?U%B‘HF%%}J 6.00
298
HAb R % 278.90 287.32 280.82 0.34 306.96
WA= A 290587.68 384591.24 482079.40 28.80 479430.36
el e
AL A il e 49.12 10633.60 10633.60
a2 2 %
LSV
K A B 66689.23 66270.26 59256.44 -5.74 74259.53
B ™ 9094.32 8839.86 0.00 8666.53
EWT 532125.96 538823.64 751729.34 18.86 764129.86
AT 228636.21 418811.21 541482.43 53.89 700982.38
TR 247.26 9050.14 2599.74 224.25 1934.66
Ji] 5 B 3 B 22.55 30.65 5859.03 1511.92 1804.11
P 128.54 130.25 131.29
AR
T % 12438.12 21252.68 21278.97 30.80 24431.59
FERSCH
2 308.42 4115.65 5171.09 319.75 3896.36
G 2 0.00
KRR 1260.18 1978.72 2171.31 31.26 2086.75
B GE T AR BL 368.19 367.90 367.90
HAbAER 5% 40.92 202.23 202.23 122.31 202.23
E|ViR0h i) 841768.85 1070175.33 1409722.17 29.42 1593526.78
BBt 1132356.53 1454766.57 1891801.57 29.26 2072957.14
e KA KAL) 20
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Bt 2-2 SHEFAGRR (ARMAEEND)

CHAfz: ANRMon)
i H 2007 ¢ 2008 £E 2009 £E A5h#(%) | 20104E 9 A
Bl fi
RIS K 164263.68 | 244711.90 | 171940.00 2.31 162820.00
2T 5 P SR A5
IR 9900.00 10130.00 7855.00
VRS 21910.72 38129.33 37368.77 30.59 50864.88
Tl 2 5 1712.16 29745.12 22938.34 266.02 10023.60
A B 35 T 3857.90 3792.53 2464.80 -20.07 1608.47
N AZ R B 14562.27 7661.84 4183.01 -46.40 1009.79
AT A R 13.37 1012.97 3143.84 1433.72 217.36
PAS B 5497.92 7085.18 4420.22 -10.34 -7765.80
HoAth WA 3K 50227.86 41958.46 55495.75 5.11 128450.56
Tt £ 45 2904.01
—E N B AR S) R 50350.00 | 100000.00
HALRB) 5145 662.72 614.49 677.90 1.14 12707.89
WA 265612.59 | 434961.82 | 412762.62 24.66 367791.74
e sl s
K HAfE K 563154.36 | 710065.94 | 1144742.10 4257 | 1355342.33
NAHER
KA REA 2922.41 2922.41 1572.76 -26.64 7270.12
T IN AT K 1224.31 1107.21 1184.29 -1.65 1105.84
T fufs
A B
T SIE JIT 790 47 A5 1542.67 1542.67
HAbAEFLB) 71 57 154.00 299.00
JemBn A 567301.09 | 714249.56 | 1149340.82 4234 | 1365260.97
Uikiy=nin 832913.67 | 1149211.37 | 1562103.43 36.95 | 1733052.71
G
SO AR (BB AC) 75000.00 75000.00 75000.00 75000.00
AT A 34477.16 52926.04 56227.09 27.70 55808.70
W PEATI
NN 10426.51 9631.82 1406.31 -63.27 1406.31
A5 Ee A 15312.77 12131.23 32557.32 46.04 38508.21
A MARF AT H ZR
HETFEARNRET 135216.43 | 149689.09 | 165190.71 10.56 170723.21
Wl iliE N & 164226.43 | 155866.10 | 164507.42 0.13 169181.23
i #E N A 299442.86 | 305555.19 | 329698.13 4.97 339904.43
R PTE H R TT 1132356.53 | 1454766.57 | 1891801.57 29.26 | 2072957.14
A KA K IS ) 21
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fifE3 SHFFIER
CRAZ: AR

A 2007 4 2008 £ 2009 4 AEE%) | 2010 4 1~9 A
—. BlA 162971.58 | 191038.99 | 192304.07 8.63 201974.37
W BALgA 86429.58 | 105346.09 | 117841.10 16.77 131297.93
B4 S 1360.22 1547.25 2116.03 24.73 1504.96
k3 5.94 288.85 1480.96 1479.25 1032.63
R 16564.21 20205.31 22061.50 15.41 15136.99
i 55 9 26297.20 34934.73 35235.38 15.75 36704.25
PP AE R 10.76 2587.66 -17.11
e 2 e ARSI 3353.00 -105.00
BB 1319.55 439.23 1490.64 6.29 1300.71
b AE A BT
bR &
=, BlRE 33623.23 26568.34 18429.85 -25.96 17493.32
JITR=RIZIN PN 863.73 3776.15 5663.46 156.07 135.89
V= 2920.72 1126.95 775.67 -48.47 1407.96
b ARRBD B A E AR 0.28
=, S5 31566.24 29217.54 23317.65 -14.05 16221.25
W TR 9282.41 4421.17 5776.69 2111 5632.41
M. R 22283.83 24796.37 17540.96 -11.28 10588.84
s )8 T REA F R 5898.72 5348.33 6274.47 3.14 5037.00
DHUR AR 5 16385.11 19448.04 11266.48 -17.08 5551.84
WA I 75 A I EHT R
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China Lianhe Credit Rating Co.,Ltd. c}? _,’Eiﬂ _%E,}r}g/fgﬁ] —iﬂl’-éﬁ\jﬁ&%
fit 4-1 EHUTRER
CHAfz: ANRMon)
e 2007 4E 2008 £E 2009 £F Bz #%) | 2010 4 1~9 A
—. GENE I A
BT . BRALSY SR ELA 156875.79 | 239680.91 | 208939.69 15.41 210137.79
W) B PR IR A 765.79 695.36 248.04 -43.09 37.33
B H A 5 57 B SR 4 35545.55 26626.52 83466.00 53.24 59946.54
ZEFBGIMERADT 193187.14 | 267002.79 | 292653.73 23.08 270121.66
A RN 2 L a1 B 54744.69 89648.75 | 102644.16 36.93 73044.32
AT TR T UL KA R TS A B4 11517.27 11737.93 19550.07 30.29 11749.16
SCA I A5 TR 9 29888.10 30752.97 31620.44 2.86 23542.58
AT HAD S 48 TG B I 4 49473.43 80981.89 69926.93 18.89 77668.56
ZEEFMWER B /DT 145623.49 | 21312154 | 223741.60 23.95 186004.61
SZEENEENNESRERH 47563.65 53881.25 68912.13 20.37 84117.05
T BERTESD A I A R
W Il e s B4 1653.05 2706.31 2720.00 28.27 4000.87
A4 B i s e 3 B 4 -7989.02 211.16 837.50 0.00 150.30
22 YR S8 /. VR 7 e
fﬁigﬁﬁ PR KB AT 8155.58 125.75 454.81 -76.38 289.16
%L)ﬁ'i RN PSSR R VA ] R 135 50000.00
W B A S $ R 1% B I 4 4194.52 18104.33 2616.79 -21.02 8847.92
BRESIERA /N 6014.13 21147.55 6630.45 5.00 63288.25
V[ s P IR S S A 4y | 158802.23 | 238162.06 |  272298.68 30.95 148222.59
PRSI 4x 11103.85 10092.24 11251.67 0.66 4700.00
A7 m) 85 S AT B4 A 17062.50 9605.00 1318.87 -72.20 75000.00
AT HAD S BRI B A I 4 4863.81 19981.20 22911.21 117.04 18682.46
BB IES I B D 191832.38 | 27784050 | 307780.43 26.67 246605.06
B EINFEE NI SR E R -185818.25 | -256692.95 | -301149.98 27.31 -183316.80
= BRI A
WO B B B4 6144.00 -12798.72 3038.51 -29.68 7600.00
I A i B (1 B4 514684.10 | 541433.14 | 955385.26 36.24 350140.07
RAT SR I 4
W B HAh 5 5B 0% B O I 4 12836.11 31203.75 14025.29 453 8650.73
BREHINERANDIT 533664.21 | 559838.17 | 972449.06 34.99 366390.81
53 55 A B4 329355.85 | 272855.79 | 607125.80 35.77 235810.60
SHCIEAR AN BT RS S AT R4 47130.06 54385.43 79929.33 30.23 58487.16
A HA 5 B R G B L 4 750.74 7929.47 994.24 15.08 1333.62
BRFENIEHH D 377236.64 | 335170.70 | 688049.37 35.05 295631.38
BREINFE NI SRR 156427.57 | 224667.47 | 284399.69 34.84 70759.42
09, JCERAZHRT LA RN
Fi. RERIREFM I 18172.97 21855.77 52161.85 69.42 -28440.33
Jn: SRIIR4 K I A S W) A 103328.23 | 122270.12 | 150574.35 20.72 202187.22
N FRIDERIREFNYRM 121501.20 | 144125.89 | 202736.20 29.17 173746.89
A KA K IS ) 23
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China Lianhe Credit Rating Co.,Ltd. v H Z AT R RIR S
Mith 4-2 SHIUERETHIFTER
CHAfz: ANRMon)
E] 2007 4 2008 4 2009 4F B5)# (%)
I S N BT ey = SRrpmi B Rt/ ==
HFE 5898.72 24796.37 17540.96 72.44
In: B AR e 10.69 2587.66 -17.11
fi] 2 % =T 1H R oA 30531.34 32390.79 34837.97 6.82
TCTE B8 = P 260.04 297.99 264.36 0.83
KA B e 66.46 1617.15 822.56 0.00
Ab T e B TCTE B PR AR 2492.87 15.41 4561.95 35.28
Ji] 5 BE R A R 1.62 -60.56
N SOEAR B R -3353.00
I %% 2 H 26380.98 35551.82 35635.88 16.22
BERR -1319.55 -439.23 -1490.64 6.29
I JE PITAS L8 7= ek s> 0.00 878.83 0.29
I SE PSR SR BTG 0.00 1542.67
R 28 H 98D -546.59
THE 2 FH 38 o 580.77
A2 3 1) ek s> -1146.20 -4195.14 -1225.12 3.39
25 P NI kb -43372.63 -91121.73 -28165.33 -19.42
2 PR INAS 10 I35 N 29238.63 51180.17 8017.26 -47.64
At -1511.87 319.54 -100.00
BB EFITE ISR E TR 47563.65 53881.25 68912.13 20.37
2. M AWCSIIN T R BB B %G 8):
it 557 o A
e R Nl TiesS
REE N J] E 5 7
3. A KINE SN W5 B i L -
R4 TR BAR A2 % 121571.20 144125.89 202736.20 29.14
Mk BLA I Ax 103328.23 122270.12 150574.35 20.72
e BLA SN AR R 8
W AN IR
WM& RINEF Mg ing 18242.97 21855.77 52161.85 69.09
A KA K IS ) 24
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Mtk 5 EZEitFiER

W H 20074 | 20084 | 20004 | 201049 A
LERFE
BB TR S IRBL(X) 3.73 5.58 6.60
T3 A B (IR) 0.32 10.54 7.41
RV R B (IK) 0.08 0.15 0.11
AN L (%) 96.26 125.46 108.65 104.04
BRIgES
FEN S FNE R (CEANE ) (%) 46.13 44.05 37.62 34.25
ST A a2 (%) 4.73 4.76 3.01
G0t eI A 2R (%) 7.44 8.12 5.32
T 55 ¥ Bk
K45 W AL 2 (%) 65.29 69.91 77.63 79.95
EHRGTSS HAA L (%) 70.84 76.86 81.22 81.78
PEr AU (%) 73.56 79.00 82.57 83.60
ZiREe R
Wil L (%) 109.40 88.42 116.79 130.35
HF) H2(%) 107.69 84.91 112.78 125.75
B D4 sh 45 EE (%) 17.91 12.39 16.70
EBITDA F & 55 (fi%) 3.14 2.67 2.68
A4S IEBITDA(fS) 8.00 9.99 15.09
55 LTI A IR SR AL 55 TR R B () -0.19 -0.20 -0.16
55 VLT IR A I R AUR B B8 (£5) -4.77 -5.33 -6.57
AR EERES
EBITDA/ZA I K A BE (fi) 1.52 1.69 1.58
ZENG IR A N AR EU(RS) 3.22 4.45 4.88
ZE B I A R R R A B () 0.79 0.90 1.15
B I B AT G v A A B (%) -2.30 -3.38 -3.87

JE: 8] AN 2007 F A4S HAT (b2t AR (2006)9, 2010 5 1~9 A M 4448 K2 % it.
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B4 6

BRI EHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR
B AR | AR B S 7% 100%

TS AL R

A5 CKIPHIS+RIGTS5+ T H a1 x100%

KI5 AR

KI5 (KIS +PT A #H B ai) x100%

HERLE R

FHORAR AT A AN 35 x100%

KHIRIRRE IR HR

EBITDA #l| B 5%k

EBITDA/F) B 3 H

4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | W= &R sl i & 1% 100%
M E | RS -1E 5 RIS 1T *x100%

SLE PSRBT

SR B 4 I R AR B S A5 B v x 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/AHA R 4

EBITDA/A I & A5 &

NS I B Rl WA e e K

LB R R BRI v 1SR B

BB LSRR B A

S ) LA AR A A ST o S0 S AR B S

O G B A I <A R A 0 £

S U ) T I < U B A A e ) B A

HE: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
RLIAGT 55 = R I A K+ A8 5 P R A7 150+ 2 P B (O B 7 100+ A+ 53540

KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55

EBITDA=RiE i A+ 2l FHAG A B S+ [ B 47 IH+ e
AR S =BG A B S+ 3% PR S S H
5 B S AT B U R W =2 B AR I B T W BB B A I B

ANHATHRVENG, P & A ai =18 TR wl T B+ D BUR AR G

A A KA 5]
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i 7 BPREAGHFERAFIREREZX

A o N R AAT20064E3 H29 H A “Hik (2006) 9557 3¢ (Hh BN RAUT(H F VP
IR FENL) , DLK20064E11 H 21 H AT (558 1 4 RAERAT [ 5157 i 3415 FHVPZOE ) &5 S
A CHLE , BT M7 1T KB5S h =55 W, FP 53R AAA, AA, A,
BBB. BB. B. CCC. CC. C. [RAAAZ:, CCCH (%) LU N, B AMeH&HTH “+7 |
“=7 RS HHTHON, RN S ERAS T AL

Z v E & X
AAA AR5 I RE IR R, FEAANSZ AR GTFIAET 0, LR RAR
AA BAEBET RN GR, SZARILTF BRI IAK, BA NIRRT
A BRIV, B o AR ARG 5L, B KSR
BBB BALRISTRET ) L, RANATFIAEGEMIB, LR
BB BAEBIST RIS, RAMATIAEEEMIMR, LR
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