(ERIIE R A

B£&[2011] 552 5

A S I A R A F 38 38 T R A T AR B A IR A ]
2011 4R J 8 = J AL B WA W 45 FDIR L BAT 52 6 AT AT, 74

[

A

SIHIARCTEREGRAR
2011 FEFE_HEHRMESNERSERN
A=l

g N

WA FAE FRAS AT TR
—R-——FLAFAA



(B RS E=gat i

— REARRIFRFRILE TAZIHER IR E]) (KAKAE) Hix
B R T B A PR MR FAX 2L, IRETE. FRAR 5T
H I RAC T R B A PR 8] R AEAT R iR BAT A A 5. B, /N E
(I T F

= BRETAEHREARBATT ERAEFRE XS, A AHE
WARIERT B AP RIRE G T AL B, ARG,

2. AMEFIPARE IR B RS TR ST A5 A
WA EAAR AR 6 AR S PV, R BT SR R AL T AR B TR E) e
AT KA T L Hrm B AE N,

W, AAZ AR ERE R TARRRAE, SRR LM R R4k
HILF,

B AMZRIREIRE P 5] R e dkAR X T B d T AR T
S BV TR G) R4S, BAASTAZ IARAES] A AobheY S MR T A,

N B RACTEBARAE 2011 SFEH s R A
F 545 6 A4 ek K ALK ATZ B AR E B 50AT B R 2 ARIEIRIR T
B sEik, A BN R BR T RE R A T AL,

A FAZIRAE A TR ]
;$~f$%ﬂ+%a



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

IABRCTIERGIRAFR

2011 £ E £ S HmMEHERITRIRE

WHRLER:

ERKBAERSER: AA

TRRE:

A EHMAFERER: Al

KITHUE: 31L7T
B IR: 366 K

TR ETE): 2011 4F 7 H 19 H

Wt 55 #5472

WH
P (1L70)
HrEEE({ZIT)
BT #AR (12T
Rifis5(feo0)
A (20)
E(Zo0)
HRFEEH(Z0)
EBITDA({ZT)
LR IAHR(12T)
A (%)
VE= TR (%)
HHELH(%)
EBITDA Fl 2 AR4U(f%)
LB ST LE(%)

RS e ()

iE: 2011 4R 1 BFEM S HABE AR F I,

S Hrm
% & ApEAE

5

lianhe@lhratings.com

BiE: 010-85679696
f£E: 010-85679228

11.00
49.31
15.79
18.25
18.95
50.92
2.39
6.09
9.87
14.26
67.97
49.44
5.81
30.96
3.67

2008 4 2009 4E

19.89
59.22
22.76
20.49
20.59
40.04
2.94
7.06
6.59
10.87
61.56
71.62
8.46
18.61
6.63

23.00
69.30
26.52
24.12
24.22
49.63
4.20
8.73
4.32
13.40
61.74
77.11
8.96
10.37
7.67

Mk bt X R AR 2

TR GRIV BK L 17 )2

Http: //www.lhratings.com

(100022>

20104 1143 H

28.41
74.60
27.31
22.73
22.83
15.25

0.87

1.64

63.38
83.85

VPRI =

WG R E R AR Ve, LR
W TARBF R AR CLURNfRRR “ AR U0RAT
(¥ 2011 45 58— 1 ST 2 25 10 15 FH S5 0k
A-Lo FETXF 2 v JE PRI FH LA R A 300 6 34
PIEIERE S LB T, AR E NN, &
) AR Rl 5 B A BE B2 I 1) AR A o

L

1. v EERE TR A Al 77 bl &5
WA, ERBER, R, TS
BN, 3845 )50

PR/ B R 3 Ry Ey= ST B e I N
Rt U 0% 7 DR B FE D 9 o

xiE
1o FirH A G AR 2555 o REL R,
WIB3EF AL

2. JAAEMN RS B S, X R A
Ke— e HMEFE
3. AFEINETS IR, S AR R .

YL H 3 RAL T B A TR 3]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

—. EFRHEDR

RPN TERARAR (LR “A
A7 B R TS NG T 1958 AR
P INAR ), 1998 4 Uil ok [E A At /4 7], 2002
SECCHIN EA AL, TR HR NS R
THUTE AT, MRS 12987 Jiot. L
PN TN B BUR 42 A3 N 17 A6 27 Db 2 =) 455 %
67.66%, YLInmARA TAE A PR A BR T 78
SRR 22.62%, FILAYSE 41 A AR AFEIKR
9.72%. 1999 2 WA F Bk N R BT
LR TR A IR AT, HT 2002 42 k47
17 (600486.SH, #A<ft 1), 200341 J] 5
H, 24 Mh NRBUN#HE[2003]1 5 (T
Z7Es% PPN e Ay & E RN =D 'S
PEREAE, 5 N 72 BAL 5 b0 3 7 A8
[2003]4 5 €)™ (JB) BUFLALAS RN Ak,
PN AL T3t P B B A IR TUT AR (5
ML 2% Tk A &) K BT R 1A A
19283583 Ji th Wt i i 45 FERIE ST 41 1 HAR N .
2007 4F 7 H, 4N N RBUMFHEAE, M1
AT 7 28 A P IR ST AT A AR T VL 54
JA TR AAERH AR (LURRIAR “ 48k
7).

BI1 ol

M T AT B M R e

100%
v

TLIR AL T 2R A R A )

52.81%
v

LHGHRNTEAFRAA

36.17%
v

TLHARAL TR B A ]
FoAR IR ARIE ) JAAZ G AR,

A 2011 4 3 HIE, Aw|EMTEA 12987
Ji7G, ARG (FRl 52.81%).
IHPRUETERFERAR TaZ e (Rl

22.62%) FEREIESE 41 47 SR N (FEI 24.57%) .
YIRSl & Erys i 71 B M T X I DNYSE 7B |
i

ANFGENEH D T, B, G HE,
BB AT ML 4 28 s A0 1= CR SR i
SRR A IR (RIS G
28D Hlbl” A St NS (EK W
SE MY 27 B AR 113k Y (R R SR AN ) R
FER BT PRt S NS e R EIIE
FEA i AL R TR AR S

# A 2011 4F 3 HJE, AFIA 7 ZXBIkr
VHL 6 KB ATNT K ALKy,
INTIATE AT MR A5 W45 24
B TREERRR A A 14 MRREELT]

B 2010 K, AFEAIFTE AT 69.30
{676, FrfaEMES 26,52 12 0 (HAp/bBUR 4R
BlaE 11.69 1270); 2010 4F, 2w SEHUE LI
49.63 1476, HE LT 4.20 14T,

A 2011 4F 3 HK, AF %7 74.60
1276, B ERE 27.31 {270 (L b3k &
B 2% 11.98 1270); 2011 4F 1~3 F, A w2l
BN 15.25 1276, FIiE &40 0.87 147G

L\\

= KEEHR S SER

ARG SR SRR R AT 3 12T,
FR 366 K. @M@y, i 1.5 127ukH
TAN RSN %4, 1.5 /e T B AT 15
Ko

AIYI S SR B 5 Je AR AR

= ERKBERRR

LB ] R N Sk A% 258887 il ™ BE LR 5
W sEgHssl. gz, ENmisiia
L3N 110)5°% Sl L1 B 11 S wb A /e S e )
SR AL AT B Ty IURELS S XUBS s RN 32 28 T
RIS A B AEE I ok, AR 2y
b AT B ORAFAE RO Kota S, (H AR RCHRE i i 4
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AT BERR R T BE

ANFRE R ZE AL T Ak, 7P Rl
2. Pk, TR, ST AR
S5, FER TS ). 2 2011 4F 3 AR,
A FEAA AR 13 JT SRR 7 7 SUOR 1)
AerERe )y, MBS AL AEEEEUR I RE 10
TR, 7 AR A [ 5 =, P R ATE
WA AR 6E 8 M/, WNE —, &R
WERE = HE 2500 Mi/AF, 2 Py ME— 7 5 BT AT
£ FAO (JE PR ALY FRUEmAr=4k; XX
FUKPERE 10 JT/AE, VLMK s el
e 30 JIMi/AE, AP RORAKSEE W ASE. NE
T A F AR A T T AR 2R A 24 2500
il = SR IEEE AT 700 WAk, dobk i) A= e Sy, B
H % 30000 i, 2 ik F 417 bt 8000 MR AF ™ fig
J1o HHT 2] S B K 4O B HU3 T A LA
ArE Al Horh PR A ER Y EHEA S
[ 4 3 A A 70%. 2010 4FA RS2
BN 47.32 14,76, 5 2009 435K 26.64%;
2011 4 1 ZFRE, AFSEILAEENSIN 14.26
¢.7G

AFRENIG B EARG B, 445 A
IR e, BETF A A AR 4y, &%
SRR AT

YNCIplinc XYy 1Y - W N TE R NP /10 2 i ]
Yy v BRARFFR A Rk, A R URORS
L FR AR 255 LA, BRI HOB
AREEIR FEFN 53 P D B . 8 ) 48 AR 27 BOIR
BLIEH o

HATA R R P g5 A HL 545 A4HE H
‘AR IRa e, FEAREEGRE IR, A Ak
K T AR LA

SA R E VA R AT SEEE, A
TARKIE RSSO AA™, VPR T .

m. ERERERSH

1. KRS
2008~2010 4, Rl A a) &8 AR B 2

K, AR RAEIR K, FEIEK

#.18.55%, 2010 )i 7% ;= AT 2] 69.40 127G

MG PR s L, 2008~2010 428 T i Eh %

PR ETF. #E 2010 4EE, A FIREI%

FERARRLAN T = o 2 il A 57.30% 1 42.70%
K2 2010 A A A S)FE =R R

I A<}
N 2.18%
R 9.75% /
R i ’
%
11.29%
il
o i 2 &
1 42.29%
15.39% Y
1715
19.10%

TR AW ERA, KETEER

2008~2010 4F 72\ Fl L 8 98 7= S AR I 1Y
K, MK E 38.76%, 2010 fFJE N 39.71 12
JGo M 2010 “F 2 RSB G G, F 2
PABR %t 4 A7 0% SRR A SO 38 3
2008~2010 1F, A w57 gty K,
AR KGR 42.15%. Hob 2009 fEEA
A B M 4 15.86 127G, [FHGIE 90.84%, I
FURAAT IR DL R ARAC T AR A T i
TSR AT A 2010 )R, A TR
PARIAF] 16.79 1470, FEEHPRITAR (hy
L 84.63%) FNHAm DT T BE < (15 EE 15.43%) #4
Beo orf, FCA B TS 4 R O RAT AR SIS
PRUES: (7 Lk 82.56%) FIAMIL DU T LR IE 4
(5 H 11.63%).
2008~2010 4, A wFFHGKER,
P 24.99%, #%E 2010 FJE, AFAFRIK
MR A 7.62 1470, HrLURME (LT
67.45%). 7E77 0 (I EE 14.83) FIyP=pidh (fv
b 14.44%) 3. AR itdE 7 0.04
{LTEH M, VLB h 3.64%.
2008~2010 4, BEA NI AR 4K,
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2w NSRRI, ARG 50.71%.
B 2010 ), AR NBCER 6.11 1478, 4
S T ORI S VA il S IS
54.79%, =Bt N G 0 DABRAT AR SR
J7 X A SR 8

2008~-2010 4, 7] S R PR I K
SERIH KR 53.48%, a5 VI ZEHEIEA—
o Ho 2009 4E 4 E] K K JE] bR K
31.05%, FZLiE 2009 F i TG, WM
TR BT R I UK RIS K TS 2010 4F
o8 A KK [ B3 K 80.17%, F R bl
MV SN S8 0 S SO R BRI R K, L e %%
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FIK I ARA 4.85 1476, WKIEAE 1 FLAR MY
97.77%, 1-2 £y 0.85%, 2-3 115 0.43%,
3-4 4111, 0.38%, 4-5 4F[1 7 0.18%. 5 LA I
i 0.39%, A F ISR BB RL, HAF
I3 lFE 6.75%.18.57%.35.00%-45.15%.97.81%
F1 100.00%1) LA ER T AT HE 4 ST 0.37 44
JCo B INK IR R . MUK KHT 5 44
FENH /A GBI AR SRR, i
7E LRI, BT 5 A AT by IO S A L)
h 49.03%, AErh LR, (HFE SR A R DR K]
TERM, P T) ARE EERI S bR RO
B, RAERMM AT REPER N, MO SR
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& 1 2010 4 38) MK KEKAT 2 4 £ 2454504
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B AR £zl Bt i Le
LA A PR A 1.56 32.20
Brnik MSR A 0.25 521
MCW-Fil ] 0.25 5.17
RIS PRA 0.17 3.60
JEHCBOHT 28 I b 5 52 A BR324 ) 0.14 2.86

&it 2.38 49.03

FoAbR R N3 TR

2008~2010 4, 2] PiAS sk s
FEHIKR 47.71%. #F 2010 FJE, 2 F T
bk 10 3.87 4270, [AIELIEK: 94.58%, FH L7

FEMEIFTRR A5, s a0 A SRR 5 K g 1 KA
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MR TE 7 4 %, 2008~2010 4,
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BAE R BRI, 2010 4E 407k 5.83 K.
6.39 K. A FEILEN A E ]

#A 2011 4F 3 FK, AH %A 74.60
{076, % 2010 K 7.64%; 23w %S
BN %P7 b 59.83%, #2010 4EJE ETFT
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F A ARONSEILTE AT

BERIE AN 710, 2008~2010 4, A FHHE
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[i] 5 0% 7 LA S % = Wi [ () 4 s 2008~
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FESAT AR A R BT 2010 4, AR
A E B GTE B ST B4 5.51 14T,
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TR WA IH . 5 AR e
KA SO0 H 52 BT EL 2008~2010 4, /A ]
PTG B I I AR S %, 2010 fFix (A
4-5.14 127G

2008~2010 4, 24w E B G sl A
SR E B AER, H 2 NS, I+ T 2010
TEE AR, 2010 AR N-0.82 /47T, T A
H] I BRI A 1A IR e B AR, T
W62 R AE— 38 IR R T

BRI, 2008~2010 4F, AHIER
TSI AN RS K &R, BERiEshI
SN B A B INRAT {5 73K; 2008~2010 4F,
AR BRI ERERCHEKNE
B, BRI Sh LA O 2815745 ; 2008~
2010 4, AW THE AN F I E A,
2010 “Fi%{H A 1.48 147G,

2011 4F 1~3 H, ARESLE G~
AR 4390 16.54 127081 14.90 12
JG, WA 1.64 1200, 2011 4 1 &),
A A BB AR RN, BB P A I 4 v
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BEE, AR SEEEIERABECK,
SANAVE SN THReI B2 Y= SRTIE/N I E S
S BE IS -
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F 3 A, AR EAES R 5 N
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HJ

T, AREEHARL B SR REE

O A AR R 2 RAT RN 3 12T,
i 2011 4F 3 HIRAIfIS5 1 13.20%. 4=
G- RAT) 13.14%, A HAFG ARG 75 (1) AT X 28
AL G55 — e R EE I 52

A 2011 4F 3 HJIE, AnlB e s
AT 25 Bt A L 343 0l 4 63.38% 711 45.53%, LA
A w] 2011 47 3 JIJEHRAR I 25 B AR, it
AR AR I RAT IS, S\ B SR B R 4
5t 55 B A LR K 2l BT 2 64.80% Al
48.61%, o~ wlfiss ALK A BT BT (R IE 2
SRR T 2 RAT IR, A
LRl 77 AT i S B ot 45 AT Pt

WA A A 0 = RABUOR R = /K7 B
ARG, S AT R A Rl R A R IR AR B
715 #2011 4F 3 HIE, AFIIERTE = RE
28.41 147G, Je AL AR 5 1) 9.47 £ .

2008 4-~2010 4F, A F LB ES) AR
SN B3 ) D AR B AU R AT 0 R O 1)
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Pt 2-1 SHEFRGER (FF
CHpL: NRT0)

e 2008 4 2009 4 2010 4¢ %) | 20114E3 A
BT

Mgt 4 83111.86 | 158608.04 | 167937.77 42.15 209253.71
A5 kG Rl 0.00 840.70 944.77 934.77
NS 26903.27 39477.59 61107.82 50.71 73901.85
IDZLES 19033.05 24885.23 44834.58 53.48 57482.78
oA R 17748.81 19902.17 38726.51 47.71 29314.84
FECRR 0.00 0.00 0.00 0.00
RSB 0.00 0.00 0.00 0.00
FLA SR 10888.41 9924.89 7697.73 -15.92 16298.91
1% 48553.54 49373.56 75851.29 24.99 59098.17
AN B AR B B 0.00 0.00 0.00 0.00
HAbR S 9 0.00 0.00 0.00 0.00
A=A 206238.93 | 303012.17 | 397100.47 38.76 446285.02

LB T
AL A G R 59.85 309.79 612.80 219.99 612.80
SRS RS 4 18.50 18.50 18.50 0.00 18.50
S I e 0.00 0.00 0.00 0.00
KA AL Tt 10698.65 9592.81 10194.67 -2.38 10294.40
B D 0.00 0.00 0.00 0.00
I 2 %5 7 181164.59 | 206997.94 | 203398.89 5.96 195987.36
FERE TR 81584.15 56998.33 61442.70 -13.22 72718.29
TR 109.56 212.31 728.72 157.90 374.10
[i] 5 % 7 B 0.00 0.00 0.00 0.00
Ak R B e 0.00 0.00 0.00 0.00
il AT 0.00 0.00 0.00 0.00
T 12371.94 14327.38 17647.07 19.43 17537.46
FFRZH 0.00 0.00 0.00 0.00
R 0.00 0.00 0.00 0.00
Gz 0.00 0.00 0.00 0.00
S UEREL 0.00 0.00 42.11 42.11
1B IE TR T 891.74 754.91 1862.76 44.53 2093.64
HoAb ARG B B 0.00 0.00 0.00 0.00
ERBIE =G 286898.98 | 289211.96 | 295948.22 1.56 299678.65
=Rt 493137.91 | 592224.13 | 693048.69 18.55 745963.66

T RAC T 5 B A R3] 8



BEARTRERAE o
China Lianhe Credit Rating Co.,Ltd. %f”,_,/ﬁ}] [%é ;y%:‘#/f’é‘}ﬂ 1%%#5\%

Mtk 2-2 SFFEFHAGRE (GEFNRE)
CHppr: NRMJTI0)

] 2008 4E 2009 4 2010 4¢ BE)#F%) | 20114E3 A
a) f g

LT 143698.84 | 151975.33 | 155980.64 4.19 158813.61
X 5y A Rl A 0.00 0.00 0.00 0.00
MAT S 36817.12 47935.89 51493.26 18.26 68518.87
INARPLSEN 120227.89 | 13047423 | 156379.00 14.05 154546.83
TR I 17115.38 11541.85 8033.09 -31.49 8571.00
YA IR T 35 M 4274.99 5382.27 5834.19 16.82 4419.38
AT B -11435.26 -6424.71 -693.89 -75.37 -1204.59
PATHR]E 225.31 209.97 787.11 86.91 913.61
NS R 105.39 115.57 130.98 11.48 130.98
o A 3 4933.14 6755.31 4942.95 0.10 3840.30
Tt s 0.00 0.00 0.00 0.00
—E N B AR RS 55 2000.00 5000.00 0.00 310.78 0.00
H iz 5145 992.83 1182.61 33747.70 -100.00 63189.23
W AHEE 318955.62 | 354148.31 | 416635.03 14.29 461739.22

AEsh bk
KA 7014.37 1014.37 1000.00 -62.24 1000.00
AN 0.00 0.00 0.00 0.00
KIRAT 0.00 0.00 0.00 0.00
T INAT 3K 3765.65 2762.47 2600.62 -16.90 2600.62
Tt s 0.00 0.00 0.00 0.00
I R i 0.00 0.00 0.00 0.00
I JE PR B f5 0.00 81.12 106.53 106.53
HAIERB) 571 £ 5461.84 6586.80 7525.28 17.38 7368.89
RS FRE 16241.86 10444.77 11232.42 -16.84 11076.03
&t 335197.48 | 364593.09 | 427867.45 12.98 472815.24

R &N
LA EURA) 12987.74 12987.74 12987.74 0.00 12987.74
PR 17554.04 31334.25 31591.81 34.15 31591.81
e PEAEIR 0.00 0.00 0.00 0.00
LI 848.82 950.80 1286.87 23.13 1507.00
BRAM 6858.20 7804.35 10099.70 21.35 10099.70
K Ir A 58678.50 68420.80 92268.00 25.40 97136.71
SRR H R 0.00 0.00 0.00 0.00
HETFEAAREET 96927.30 | 121497.95 | 148234.13 23.67 153322.96
BB ARG 61013.12 | 106133.09 | 116947.12 38.45 119825.46
REEEG A 157940.42 | 227631.04 | 265181.24 29.58 273148.42
SUFRA BT A E B BT 493137.91 | 59222413 | 693048.69 18.55 745963.66
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itk 3 SFHFER

CHfr: NRHT0)
HH 2008 4E 2009 £ 2010 4 ZpFE%) | 20114E1~3
—. BWA 509180.31 | 400413.48 |  496311.87 -1.27 152547.65
W BN EA 438146.94 | 328350.66 400275.54 -4.42 128659.70
A 4 S 2375.49 1609.89 1698.02 -15.45 511.14
AR 11790.03 9980.19 10842.02 -4.10 1896.76
R 22986.42 24124.04 30851.30 15.85 9128.66
WA 459 10597.52 8267.83 9668.59 -4.48 2459.36
BEr IR AE R R 2739.75 19.96 6103.13 49.25 1081.95
me 2 e EAR s 0.00 280.28 -134.62 0.00
B AR 628.89 -578.76 1400.62 49.24 102.22
e X EE A BRR R 1.20 -1055.84 601.86 2141.73 -1.43
NN & 0.00 0.00 0.00 0.00
—. BlkAE 21173.04 27762.43 38139.27 34.21 8912.30
IIFR=AIZINYON 5259.70 2515.42 4929.82 -3.19 79.57
W ENEANS 2554.38 925.32 1109.37 -34.10 251.49
Hop JERB) B AL B K 4.88 4613.30 4.70 -1.85 0.00
= FlEEE 23878.36 29352.53 41959.72 32.56 8740.38
W R H 1361.13 4613.30 6431.37 117.37 1399.48
V9. ¥RE 22517.23 24739.23 35528.35 25.61 7340.90
o VR TREA W A 10586.29 12311.91 27766.01 61.95 4868.71
DER AR I 11930.94 12427.31 7762.34 -19.34 2472.19
B & IE 07 A TR 0.00 0.00 0.00 0.00
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fit 4-1 EHUTRER
Cfiz: AR JT70)

T H 2008 4E 2009 4 20104 | #5p#(%) | 20114E 1~3 A

— BEWEYFE AR
BT RSB E 603730.71 | 427322.05 | 504907.17 -8.55 149949.14
3 BB BRI 1433.95 5657.95 7514.20 128.91 3149.86
BN A S8R B R4 4091.39 6876.14 10883.00 63.09 12300.22
ZEEIHNRERN DIt 609256.05 | 439856.14 | 523304.37 -7.32 165399.23
TSRS i B2 05 55 ST B4 428982.33 | 311959.32 | 403920.40 -2.97 102480.77
SATERER L DA B T SAT IR 4 19304.60 | 20268.15 22696.72 8.43 7686.60
AT IR A5 B B 31587.22 | 14376.13 22021.64 -16.50 6902.25
AT A S S A A K4 30634.48 | 27329.49 31456.24 1.33 31970.58
ZEEIHRERE Dt 510508.63 | 373933.10 | 480095.00 -3.02 149040.20
SEEIHENINERBIFH 08747.42 | 65923.04 | 43209.37 -33.85 16359.03

L BRI R
W lml £ B R I 633.16 0.00 0.00 -100.00 10.00
B B s B I 4 625.49 477.99 798.75 13.00 2.50
A ) i A AA e i R 156.12 83.63 3127.25 347.55 0.00
b T ) S LA A B IR 1 0.00 0.00 0.00 0.00
BN A S B G 30 ORI 0.00 0.00 0.00 0.00
BRENRERNDIT 1414.77 561.62 3926.00 66.58 12.50
I 5 9 7= BB =SS AT I 4 87953.30 | 32970.83 55125.02 -20.83 8028.59
BRI 599.78 563.42 238.69 -36.92 0.00
B T 7 55 AT IR IR 3 0.00 0.00 0.00 0.00
SR A S B A LA 0.00 0.00 0.00 0.00
BHRESRERE DIt 88553.09 | 33534.26 55363.70 -20.93 8028.59
BREINTENAEREFH -87138.31 | -32972.63 | -51437.70 -23.17 -8016.09

=, BRI
R B B I 587.22 | 47457.00 4139.50 165.50 0.00
G e i 205429.22 | 210220.89 | 227371.08 5.21 77800.00
RATHIF BRI 6 0.00 0.00 0.00 0.00
BN LAY 25 e B0 DRI 0.00 0.00 0.00 2244.00
ERIESIMERNNT 206016.44 | 257677.89 | 231510.58 6.01 80044.00
SN 45 AT A 188035.10 | 204944.40 | 198180.58 2.66 44967.03
SBCIER] . R AR S S AT L4 13866.75 | 11110.65 11311.77 -9.68 1940.42
AT HA 5 BRI K& 0.00 0.00 7176.70 0.00
EREFIIAER BT 201901.85 | 216055.05 | 216669.06 3.59 46907.45
EREITENINERBIFH 4114.60 | 41622.83 14841.52 89.92 33136.55
V9. RFHXUE RIRESEENWHIE W -1051.90 -1175.76 -943.33 -5.30 -52.00
fi. RERINESENYEEINE 14671.81 | 73397.49 5669.85 -37.84 41427.49
s IR & KR &SRB 67021.92 | 81693.73 | 155091.22 52.12 163199.50
75 BIRIE KIREENDRE 81693.73 | 155091.22 | 160761.07 40.28 204626.99
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itk 4-2 SHIAERER GIFEERD

CHpz: NI

e 2008 4F 2009 4 2010 4¢ B5)#(%)
L K a3 1 Ry 075 05 B I 4
FFIE 22517.23 24739.23 35528.35 25.61
e B A A 2739.75 19.96 6103.13 49.25
[i] 52 B 4T 1H B oA 26272.52 32666.97 35101.38 15.59
TG B8 W 267.84 277.80 458.92 30.90
SRR e F e 0.00 0.00 0.00
Wb E R IR ERUR -1667.53 -14.62 -191.39 -66.12
Ji] 7 ¢ AR A R 4.88 133.43 141.62 438.71
A AN MEAR B K 0.00 -280.28 134.62
4 45 3¢ 1) 10698.18 8722.28 9316.99 -6.68
E 4PN -628.89 578.76 -1400.62 49.24
10 JE T AR 0 P > -630.21 136.83 -1107.85 32.59
10 4 T AR AR AT G 0.00 81.12 25.40
Rk ol FH b 0.00 0.00 0.00
g 2l FH 1 0.00 0.00 0.00
o gtiab: U 13485.51 -820.02 -26477.74
e CANA SR NN 38479.18 -23056.48 -52019.19
=L CANE R RERE I -14123.04 22217.06 36639.87
oA 1331.99 520.98 955.89 -15.29
SEEI LSRRI 98747.42 65923.04 43209.37 -33.85
2. LI KB B 55
55 oA 0.00 0.00 0.00
—AE N B R m iR 0.00 0.00 0.00
RS AN [ S % 7 0.00 0.00 0.00
3. T4 IR SN I AR B I D«
T4 (AR AR A 81693.73 155091.22 160761.07 40.28
Ay AP I P 67021.92 81693.73 155091.22 52.12
e BAEEN YRR R 0.00 0.00 0.00
e I E YR R 0.00 0.00 0.00
e B IS F WYy e 14671.81 73397.49 5669.85 -37.84
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Mtk 5 EEitHiER

HH 2008 £ \ 2009 £ \ 2010 % FHE | 201143 A
B TR B B (1K) 7.94 7.26 5.83 6.68 -
TEBT G B (IR) 7.72 6.71 6.39 6.75 -
BB LK) 1.05 0.74 0.77 0.82 -
WA L (%) 118.57 106.72 101.73 106.60 98.30
ERIgES
B A 2 (%) 13.48 17.60 19.01 17.48 15.32
BT 3 (%) 9.50 7.63 8.92 8.65 =
B8 I % (%) 14.26 10.87 13.40 12.81 =
Vot 45 A FR
KI5 55 B AL LE 2 (%) 4.25 0.44 0.38 1.17 0.36
A A 55 AL EL (%) 54.55 47.50 47.74 49.03 45,53
B T H (%) 67.97 61.56 61.74 62.93 63.38
fefiine
sl L2 (%) 64.66 85.56 95.31 86.26 96.65
HF)) L2 (%) 49.44 71.62 77.11 69.93 83.85
2B I &t 3) 1455 L (%) 30.96 18.61 10.37 16.96 14.17
EBITDA F| 5 554 (£%) 5.81 8.46 8.96 8.18 —
41555 IEBITDA(f) 3.11 2.91 2.78 2.88 =
9 % T4 It v 0T 25 DR 15 B () 0.06 0.16 -0.03 0.04 o
56 % AT I 0 A R BB e D) () 1.11 3.95 -0.84 0.98 =
S VSRS L D ]
LENE B I BT EL(f) 20.31 14.66 17.44 17.18 -
LB B I &t e IR A5 B (1) 3.29 2.20 1.44 2.04 -
5 DS B I 4 A S T T A (1) 0.39 1.10 -0.27 0.27 -
I A 2 (1) 3.67 6.63 7.67 6.56 9.47
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it 6 BXITERERMNITEAR

5 I & W it & 2R
KRR
B AR A KR
FRPERGRKAE | (D 255 #KE= CRI- B /1311x100%
EA RS Atk | (2 n AR B =[CRWIHT n )" (1/(n-1)) -1]x100%
FIE AT 2 A K
LEWEIRR
B BTRUR A IREL | BN T35 RSO R 14 A+ 1- 24 B S 4D
TFAE R L | B AR Y3847 B 1
SRR R | BN R P R
IAWONLE | AT SR S B4 =Bk 25 A < 100%
BHERR
BREARZR | QRFRNEFE S HD [ I HE ARG+ S+ 645 x100%
W TR R | R TS G x100%
ENVANEER | CEON-ENE AR KB LB x100%
RELEMIERR

BRSBTS BE 11 x100%
AT BEAL LR | iy KIS+ 0155+ P 1 # B ) x100%
KIS BALE R | K55 CRIIfI5+ T #H R G x100%
FHLREE A | RGBT AT # A 21 x100%

WHMRBRBE S4BT

EBITDA FIEf5%1 | EBITDA/FIE X H

A=F3i145/ EBITDA | 4=#B{5i45/ EBITDA
S BT E It S 1 R 55 DR A5 4K | 28 %80 B T B4 VA 1 A 4 B A5 5%
EHEREE R

WA | WshBE - Gk 7 v x100%
AR | GREhsE " a5 [sh i A ihx100%
LE AR U | G0 i S B AT R BB 551 1< 100%
%5 G B AT B AR R SRR RE ) | % B S AT EL B R AU A S S
AR ST SR 1R RE
LETBILEIR AN R EAOUE R | 208 W3 K BL G A AR B 55 B0 208 0
LB B I TR G | B T B ISR AR ST R TR 58 0 B £
%5 BEE S AT BL G TR RO R | 5 B 2l B B G T U A R IR B £ A
DL | DL TR A Y S W 5 1 301 £ 20
e BLESRBHY =B M B A O M R B R BB+ R His
FL BTG =R S R+ AL 2 VE Rl i+ — SR A B (ARIRS)D S fi+ AT S8
KIS = I+ WA i 2
SRS =R 55+ 55
EBITDA=RiH s 8+ 2l FH AL S i+ 58 B8 47 IH+ R A
AR S H =BEAAL A RS+ 2% AL AR S
5 GG BTN L St 1 A= 8 VG ) A T B 4 o T A+ BV B 7 A R B 4 I A
ANHAT B VS, P B A G = s TR R T B R+ BUB AR &
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58 I ak 5 A IR RIRE

fifE 7 EHGGERFRLERESY
B e [ A RS HUT 2006 42 3 H 29 HRATIG“HLK (2006) 95 5730 (B A RCBUT R TT V14
BERPROLY, LLK 2006 4F 11 3 21 HRATM (G5 S8 RAAT I % i b 1 VP Aouiin) %
SO I HAUAE , HRAT I35 i 0 RS (5 0 DU 55 3R )
A3, B, C. D, MG RHAT I,

A A-1 A-2.

Zon A & X

A-1 MmN GTE, HIEAS BRe ) e, Zark

ISR
B 1Ag

A-2 AN RBET B, AR

A-3 AN RBES B RS A R 50

B AT BB, A2 B LR
C AT BBETIRAT, B
D ABEFIEAAT R
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MRAEA RER, RO E AR A W] (S R TEAIY R 31 55 23 47 230
PR AEREDT — UOE IR PP, JEAR I DL TT AN e ST R ER P2 o

(LI AR T AR P PR 24 ) INAZ IR 15 DR A5 MR PP DT RHG H IO 20K, SR AR G Bt
Flo TLIR7ARM TG R A F dn R A TR, sl AT X SR 40 A R 5%
Wi ) TR, N R I I SRR 1 B 4 D F S 1Ay R TR

A B AR R D) RVEVL IR A A A AR 1A B 2 ) A 208 A BIROL S AR SRR R,
RIALI AR TH A PR 7 BUTCOR AR AL, BRI FC A7 7 B B W] BEX £ FH 45 2
PRI TR IR, BRSPS RVE 9 AT B0 F B PP {5 25 2 2
(RIS, 40 AR A B U 2 AR SO0 R S0l 0 55 0 £ FH S 00

WL IR AR TR M PR W ANGE KNSR A1t FIRERES VPSR K AR, BRG BE(E
AT FAGULHEAT 2 e 0 A TN 5 4, MBI, W AR SR I R %, A
LA AR TR IR 2wl SR LA OCBEEL

FESREFVPOOLRE R, WA IR IR e 745 T A O A AR YRR, TG E DA A

NEI ST LLAA, R R ERERPEIR S AR AR AR A AR P BR A =) 20
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