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W H 2012 48 20134F 2014 4F 1543 H
M4 B (1LT) 1693  20.00 2547  26.06
e RB(1LTT) 23120 24744 29511 305.51
Fi A # B ad (16 7t) 103.32  100.94 109.36  109.70
K I % (12 78) 50.84  57.12 67.15 81.85
A5 % (12 ot) 63.86 79.72 8770  98.16
BN (12 T) 17.93 18.62 19.07 4.05
FHE S Ai(1278) 1.79 1.82 1.47 0.03
EBITDA({Z7T) 3.49 3.86 4.69 -
LENME AR (L TT) 5.22 0.62 1.79 0.74
B 2 (%) 13.58 15.18 17.70 14.88
e ()] 1.55 1.63 1.13 --
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LEES AL E(@%) 3820 4413 4450  47.23
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5279 Jijt; 2007 411 H, Z43Z: [2006] 40
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BERBEHRTTAF . 30400 AR A 7 5%
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BN 10126 N M. 2011 4E 12 H, & 3EMH
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2014 4, H [E E REAEFER & T RFFP
fRi21T, REIHEKERE. Saili. mER
F RAESENRIFEH. VIPEHE, 24E
WAEFZ SE 636463 147G, 44T LLAn s -5,
b ARG 7.4%. KPR BRI, 18
SEHL 7. 4% 3G K 28 (1 [R] B I S IR AR 3
Wb 1322 73, B R RIEEE 5A%E A, JE
FOWH 2% Btk 2%, 25 H 4k E R BN Al
Fob L E Ak SR DI B BB O 2 B 25
BT B kA B B
AW I, A ) R v 1 3 R Sk B
s ATH R LLE ST, XA RN 2
Pk sk . R T EERI NI BE
FEERSETE. WL GDP MIRERE T . IRAE
FERI A EE R AN SN BRY)
MrsLPrifie 8%, IR RN AT S FLIRN 52
Prifi K 6.8%, RATE R A SCIEYN S bR
K 9.2%.

M . BB R OB LA, 2014 4,
Wi ERE K, e 5 B v R g,
HEH T8 TR [ 9% o #2922 S 80T 262394
{278, o EEL HK 12.0% ORISR 2
SRR 10.9%) . [EE BT CRE LD
502005 14.7%, bt B4R K 15.7% (bR
B R K S bRt K 15.1%) . 44 0 R
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e E AL BUkN 140350 120G, b RS
B9 11140 1270, K 8.6%. b, Hde—f
AN BN 64490 127G, b EAERE N 4292
2706, HK 7.1%; H — A BN (&
2% ) 75860 1Z.7t, b L4FE3E AN 6849 1270, WK
9.9% . — M 2> LI BN I B N 119158
256, FEK 7.8%. 4FE AL EE
# 151662 1270, b AN 11449 {270, 1%
K 8.2%. Hrf, oA 22570 127,
tt EAEHEN 2098 {27G, MK 10.2%; b7 0
7 H 129092 1276,  He EAER N 9351 14 7T,
K 7.8%.

2014 4, o [N R AT 4k 252 S5 it AR e 1) B
MBUE, ZaHAFmElE. MRtk
WA TH (SLOD. & fE 5 F] (SLF) T
MBGE TR, Gl EE R ER (MLF) FIHK
PPN FE TR TR (PSL); AEXTRR T A7 0Tk 3
HER 2 IR SISt ) PR vEE o R fid B I BOR 1Y)
SEit, (AR IR S WAL SR PRI K, 4
AR AR B0, Al @l U AR 5 ) A B —
EFEE M. 2014 4ER, |7 X IR MR E M,
RAMFE LG 12.2%; N R T BEaRR 4 [F] b 3
K 13.6%, ELAERIIE N 9.78 Jifeot, R %1
8900 12, 7C ; =4 #L 2> Rl B MUAR Ky 16.46 J114 7T
12 F R4 fb Al 2 Fo A8 1] D2 K AL~ 5
FIEA 6.77%, WEVI TR 0.42 NEH .

2015 4, HESG FAT R IR ER . 2
T U FE [ BUR TAEHR S 5, 2015 AE 250+
SR FEENIHEARZ GDP K 7.0%4k
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A 1000 A5 A B B, S S 0 R R 4.5% LA,
e 6K 6%/ 4. 2015 42 4 IR IGE
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LN DA R 2282 823
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4 TR A RIS . 2009 4F, 1R SERARF & Rl
PEREE S 4 JIACH RN, 39T A A it
WAL T ARG, 18 R 0 O A R T T IR
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20154 5 H 15 H, E&ERBIATHERT
WEGH . ANRIRAT. RIS T ZE M
J7 UM R T & o mAE I H 5 SRR BT ) )
=LY (EFpk[2015140 5), NIRRT TG
AFERIE fFEah o, A fEfE Il B 2 R
25 KBS HRAIL T — e E4H I

2015 LAk, MIWBGHAHK RS 2015
3 H 6 HAE U7 BUR 3 55 in) @210 2 i)
F| 2015 4E 2R BUR 5 R 5 BOE
H, FRIRTE G A AR R D H 5 2R BUR
WM, DL 2015 4F 5 H 4 1B K e B A
T3 AL 8 15 R IS TR il 5t 35 R AT B v 25 ISR

MG, MBS 6 A F BARE LB EL 2014 4
43 S B I U LA BT RRA, BhEE
V6 F S5 R A B RE A SR, sl
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BUNE, B2 RREE, AFEZEAG
5 KB GBI BT, EBRA
MR R, BUFSRE-T 8128 H M
W, AT SR A 2 BUF &S 5T
SESCRE, RORAEIN T A FE rp ke 2 S I 5% HH 4
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W

2. RRZBFHFIL

20144, MW AamA~ Bl (GDP)
3352.801Z.76, b FAEEKT7.5%, H s — =l
B INE 145141276, FF%0.2%; 55 g m
H1811.3142. 70, K 7.8%; %=/~ hE
1396.351270, #4K8.0%. #&H A ANDHHE, A
P P= BB 7346250 (R T R H N
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20144, AT Tk3En{E1633.8412 70, L
AR T.9%, AT A AE48. 7% . AU LL
FCEESN2000 5 60, E) Tk 4k
462375, TobMhN{E1328.261270, HK:7.7%,
Horp E TV INE 734.3412 70, H9K:8.4%; #%
Tk hn{E593.9212. 70, 1H4:6.8%. 4T Mk
N I 415412 i 5 TP | AN =18 AT 570 Nl S 1 B2
24 il 32 Ml 3 A 4y ) 4 K 12.8% . 11.7%
15.7%, o5 A DL b b 88 n fE bL = 4 WA
39.6%. 38.296#1124.3%.

20144 FE T HL X 2 UF I FR i K, B
S ST [ B R PR AR Lk ik, A R
VR B . 20144F, 4T [ 5 % 7 4%
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£11.8%; 55 = 5 4i1194.6214. 70, K
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MIABCSE 1R, 20144F 3% 24 T AT M L
— M T YN 568.091Z 75, b EAEIEK:9.8%,
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H R B T RA L H255.21276, A — A St
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SMARKRE, M ERAL A, XiRa
Grkok . EREFHIN, 32200 XA BF R R R
WRKHRL, 25 ORFFIL A NS
RS Ty Ak 3 o ST @ A TR AR PRI
RNEIRFRR R T RTINS,
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B X 4+

SR 38 4T 3k 7T 2 A 1 B AR i K [
BRPEE T, RN, AFFFS3RE 5
M BUR A 713 FF

2014 4, AWEISAFBUMANIEK 2.34 /27T,
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RV AN R I, I R LA R A 5 2
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CHRANT” ;. BEAENDE R 4 3.04
176, PN “CETRATHR” + HALCRETE &
TP 1611278, thA “HABRAFEK” .

BARE, BREFHIN, AR BRI
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IR, 2014 44 34.71%, FE R
T RIS AR E B AT 2014 FEXTAME S,
EV QL8 S S N Bk S =T 1150 1B N | A ST L £ ]
FrE T, 2014 5505 12.69%, £ H 25235 T as
13 2014 5L S FNE F A, SEUSAER R

m T AR MG SRR B S YRR R
KF, {H 2014 FR FAEFR LR FE 8.45 NH 4:
ME 67.87%; B ERRKPFE N
5E, 2014 4F 4 13.93%. EREFHAN, AFE Ik
NS BRI ZAG BN R IR

A1 2013~2015 4 3 A28 B P AR LA FHEL ($15: 5T, %)
2013 4E 2014 % 2015 % 1~3 A
WA
LV ON 124 EviES LV ON fHEE | BRE [N 124 EviES
I T A U 1 12556.93 6.74 24.28 | 14444.05 7.58 34.71 1456.40 3.60 35.38
PR R UAtaE 100470.11 53.95 9.53 | 109229.51 57.29 12.69 28531.78 70.51 12.20
FH B T HoAth 13482.05 7.24 76.32 | 16493.11 8.65 67.87 3188.60 7.88 67.44
Y 59729.65 32.07 1339 | 50507.61 | 26.49 13.93 7288.81 18.01 10.29
it 186238.74 100.00 16.60 | 190674.28 | 100.00 19.46 40465.59 100.00 17.04
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O\ F) P38 T FE A A it Al 5% 32 Bl 4 R
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TR AE . mE I E BRI 5 I % 43 ) 47 5t
AT DX 75 0 X 3 X Py 110 it 8t it 52 9% R i
1o Aik=SE 1

B E 201440, R E % R 77 5 491139.44
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FIE A E0.6412. 70 . FE I 5% 20144F SL I

M SN 3 B e T X 4R B E 5 A RN
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BB 20144 i, o~ w4 T B At At AR e =
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RE 2014 EJR
S F Wi H &R I H S8t HE®RE REEE BURARZERESC
B4

o3BT X IT % 7 7 5 A0 AT
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FWHE IR | HWTRESA
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K, HEICLHEAE T . UNEP—HA] FFEE K JE A
G H, AT R X AR AL, PR
VEMI . = ZR B AR e A SRR RE M, 5 AR
9.82 7377 K, BBIALL105F 5K, Bl
CLHEASE T

B 20144 i, 2 w30, 117 il 1% it 4 R0
B SR @0 H B 26,5612 0, IR &0
7991070, RERMABERNMBEEHAN, HEE
WKEAFMBER S, 36 TBURRE 2 7 1)
BT BAFNRIFR 55 S b AT A UG, BR IR B PN B8 4 K1)

A3 2013~2014 53] 3R T A sh iR A6 EIX TR B RAFE
FFZAFEL (45 L)

Ei=27 W BER K A BERFF &
2013 4 15.10 1.89
2014 £ 11.15 1.71

PR R ) R A
i Ao HB AL

20144F, AW FAFBUNLFF B £1.71147C,
T FNBUR X2 B A E I T BUH 55 H 228
AR, I <e IR0 B A A B FoAls 55 22 B T Bl
AR o 20144, 2w WCEBUR X
Ik T R it Bt S Ve R P I R K 1. 15440
LR o ] S vt Y P ISR N SR
T, HARBURF MR8 A R RN B &
6.50147c, TP “BANT ;o WIEE NI H
SCRFRIBE43.044478, thN “R TR
HAR SRR T AP ANLOLL TG, ThN “HARR
R

oAb, FEET A NIX EA B R R s
R 3 % T 5 X i 6 o B AR D L 5
WP IX M A A IR IE AR (LT
fFR “FMEHT ) o FFAFFIN X - il 25 o

Fo o T IR S Ak &R AZ SR BV R )
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OV fEH B E AR T, & “FHETE
[2008]) 1657 SCARHLHE, F5INEWAE 9 H %
No SVPhfIN, T HUR A v484003.8°F 75
K, PEEHE 10,0744 0. EHUAES %+
Hu, FURIA S R (E . R TS B
Jrii [2008) 245 SCHFRLE, %o T ARk
FE R LR BS N B AR S B e, A
RIELE TIN5, 1ERNER FEAREATE R,
TN X IR GZH 0 T e AR R
RIBLIZAT]D o BAE20144EE, Zhdsk
AT IR AR, MOICEART LR AR

2. AR ARABLSE
AFFRAMBY S EEH TEER AT

B (BURRIRR “88E") Ms
B o WAL T19994E10H , vEM B 410000
Jiot, #E2014F K, WMA1S4E 73000
K, TEEEEMET OHEZISK. #
R20144F i, WA~ 0H113.671470, T H
FHREE1.051270. 20144 5045 15 s B E IR
8.07147t, FiELA10.064470, ARSI
ANHARFI LA g, FERZ 6 TIOWE)s
UG IF HooE 2G5 s sl o BRERIHN, B
B MEE B LU T RATR:

k4 2013~2014F BB MF 0 F 2Bl (45 %)

2013 4 2014 4

T it BN | BRIE | BAER | BRE
At i 3.36 6.50 3.59 11.79
PR 19.59 8.77 15.52 8.91
-8 8.43 14.98 17.72 14.47
K IBF 21.42 6.10 10.23 8.7
£ e

- 47.20 5.80 52.95 18.1
Ait 100.00 10.14 100.00 13.53

FAPRIR: 2N E) Rk

=

WA K E H 2013467 H ik T K E B &
BUETH, TiH S %E2.07/1006, #HFE 20144
Ji L 71,5916, T H K T20154E1 A 58
T, ELUEREBNEEmB BTy R
50%, FIUFAFIFIARRKKE.

3. MFAHAM

O AR BT B oA 45 i R o A G 5 %
mHEPRERE G FEPORERRAE . MR
i A Gl MR E L FEMNKESTH
MR 8 RTG53 by = T B T
Ko

20144F, A SO A SE IR SN
6319.97 737G, [ALLI4K10.14%. AF & T A
FGE ML 55 IO VPRI I 50 0L 36

%5  2013~20144F&F 8 ALK b £-4F L

BE 2014 %
WHRBE | BUNRSRK | BEERSE MEEH | 2013 FEMEHAN | 2014 FEREWA
BHEAF I B 4R _ _ _ I B $ 5 & _ _
&M L) z) Uz CFAX) (A7) (Am)
Uz
T PR 2000 [ prds
1.58 1.2 0.38 1.48 19366.97 365.71 378.01
PR A JE AR TR
FENMNRER R FMRERA
8.27 1.83 6.44 7.99 72790.00 1064.99 1156.31
el 48 5 A PR ] [ 151 5
FNTHRE R 343 2.73 0.7 3.43 30000.00 494.27 676.47
R R A L YN 0.89 0.2 0.69 0.00
] = 0.57 0.57 0.00
15317.45
WK EHTIEENR
0.93 0.93 0.93 (FEFE 1479.13 1511.56
PRA ] =
3475.68)
EL TS L KR F R B A R d) 10
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MR G
RS
POTFR R H - 3.78 3.78 3.78 62000.00 1145.55 1311.99
O
R #]
XML | TR,
1.02 1.02 104 |  36045.00 1188.48 1285.63
BRARAH AR B T 3%
20.47 5.96 1451 18.65 220202 5738.13 6319.97
FA IR ) Ak
naEl e RS FEBE N e R TFA SEBMH GE/A) 75.42 58.23
F) 3 24T R R A BR A |] CRA R R RR 52 WE CB 908100.00 830400.00
MErET ) fnrEwieE . HElEEN G~ WE44 PR (%) 96.72 93.97
WH. LEEINE T S%1.001470, 8% B GE/KD 33.35 4055

20144F i, RBRALIE I H 214582008, Rif
B TAR30015.77°F 77K o 20144 24 =] S 30 5
P EIRANL75.70 7 6. A BRETTCH T i
FEFF R ) it

4, L4

2012 4F, AFFMF AR EEYE
HARAR (BURERR “ZEEY, EE%
BRI . BE 2014 K, LR R HR"
@5%@%’%ﬁ%ﬂ”3%ﬂm,mM$

SEIENIVISON 5.05 1278, FIiE S0 0.35 147G .
FRERIAN, AR EBYIRREE /LW N R
TN

%6 2013~2014 #8) £G4 R Z T H I

Tkl 28] R4k

A A HRTIEE T 2 R B Y BAREE K
BIH, Harg) X IEEEEH, I H 24 8.79
{276, #E 2014 FR KT 1.23 1476, Bk
I H XF 2014 4F [ IE 5 45 Fm /N . Aok
BEE B AN E FRIE, AR BRI
IV FRE A B R EEGK

5. B IARARLN

O E AR H 3 2T R I XA 5 9 X
B B H . WA RKESGETH . 2%
BBAWOETH . FUSS LT H 4 40 DI
H, HrgmlXisKEm— TR, R¥%
B TR RN X B s ST

F= 25 £ 2013 ¢ 2014 4 e R . otk s
B () 1094.00 1156.00 %ﬂiﬁamiﬁﬁﬂimﬁzj:ﬁﬁxf’
FHL PR (%) 98.07 97.41 o i) H AT SR TR B BT 63.24
B2 liy A CTWAL) 112435.00 99201.00 167G, % 2014 IR BB 33.13 12‘75’ AR
B R () 639510.00 536800.00 SARTI5r 5 8L 10.88 1476.5.53 140 A1 1.18
—— o s 1LTC. AFIRITEREIH G e 0 IR %
HUE K, X ANE BT I HOK.
AT BRE 2014 FjRaE) TR AR IARRFL (45 HL)
T H &% FF TES A b=titerid A 2010 ARBIHH
RO 2015 £ 2016 £E 2017 (ER UG
75 I g A B AR 2008 32000.00 10066.47 10000.00
T e AT 2010 29000.00 8022.76 10000.00
BlANe 2001 15000.00 13262
IRV B ST B 2014 33996.00 4345.61 15000.00
EL TS L KR F R B A R d) 11
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China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRS
[ R NRI SEE e 2013.7 20733.00 15900.00 3300.00
AP RSO kR IH 2012.12 87866.00 12310.61 29600.00 38546.07
I TR 2007 1200.00 1140.00 50.00
1RIETD 2011 32376.35 23240.00 350.00 200.00
BEY 2012 1186.00 178.00 20.00
WA 2006 9116.31 5018.00
WA G T AR 2009 4980.00 5045.00
AT BE Sk Se 2012 5382.06 2836 50.00
B B 2010 2501.95 1353
PR X 0 H — M 2013.1 16500.00 5300.00 5000.00 5000.00 1300
FAERRIE W GEZHBO 2009 306.00 178 53.00 11.00
JEECHAR 4S ) 2012.12 1100.00 642 196.00
R4+t [6] iy 2013.1 14000.00 12667
R A 2007 8857.94 7785.68
HARWER 2010.3 3997.02 4038.65
1 EhIE 2R M 0E TR 2013.11 680.51 143.67 343.16
XA E 2011.6 6000.00 9499.00 2700.00 500.00 500.00
PR3 =4 2011.8 14600.00 11615.00 1600.00 500.00 500.00
W X AT R R A Tl 2010.11 11400.00 7040.00 500.00 500.00 500.00
R =3 2009 37800.00 10497.72
HRHEE =R X 2012 38238.50 11261.85
HREM— ZHITH 2009 14686.99 16906.05
5K M = TR 2013 12233.10 6400.24 4948.12
R — %2 B b5 2004.6 8404.00 8338.83
R B 2004.1 6870.00 6519.38
WNE N X %2 5 2006.9 13000.00 13193.61
FFESE/AN R 2011.3 12078.00 7365.01
IR 2011.2 8770.00 8701.66
s 2008.1 17215.00 17695.54
TR 20135 19350.00 5474.89 5639
hAISE— R E 2013 32900.00 9727.08 14000 10000 9000
rhANgE — ORI 5 2012.1 11000.00 5301.09 1000
REFAI L E bt 2008.8 20000.00 26143.14
+NEAESE 2012.1 8768.00 5355.37
BENA N E 2011.1 18262.00 10782.29 4425
At 632354.73 331290.20 108774.28 55257.07 11800.00

FAPRIR: 2 E) Rk

BARE, REIN, AR 2k
IR KR, BEE ARSI O ™

M FERM BRI ERIRE, AFR
RSN AN FRRAT SRR I

7 3% T ARG Ak K JE AL 4 B Ay PR 8]
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I\, BEZEFERER

A F20144E5 H14H RAT T 542701+ 3
B, MIAR 143 M4BARMTNOO0L”, F74:15
5, AR AT RN R A Rl R sh M B 4,
HE2015E3 A JE, “145 MIAAMTNO0L” %
BRSO A EEE, 20154 ) &
£\ T-20154E5 A 14 H 4% 2245

L WMt

A F AL RI2012 /120134 14 25 4Rk CL &
WAES IR S T ih, 20144 45K O 4
IR S B v, A T hRE
TR R WA E 4518 AR 20154E—FEE I 45
AR L H T

20144, HR¥E 5% 1E %25 [2014] 935 (5%
T A B TR 52 43 G B R ARA R A 7 E
HRAUGHEY LK (T RIBELEFE MR
ST i AE 5 45 A PR A 7 1009% AL )
52 SN G BB PR BRI 5 24 RS
o A R A A EREF N AN A I
B, Bribzsh, ArEHEETEEL, W
AT EL Mo . B 20144 K, A A FTu
W RF AR

BB 20144 K, Aw &I T BB N
295111270, FrAEME (& /DHUR R
79109.3614 76, 20144F 2 7] SEELE LI N 19.07
f¢.56, FlESHLATIZIC.

B A 20154F3 H K, A H A HE ™ 0w
305.5114. 7T, P #HEM i (& /D R A D
109.7014.7C . 20154 —Z=JE 8 w] SEFLUEN RN
4.0512,76, FiEE%10.0314 G

1. BAlRE

A FE]REN N F ZYR TR R E B
S v it A S R AR 5% S5 DY R AR R

2014 4, AR SEHUENYAN 19.07 127T,
A LE K 2.38%; BV sAs 15.36 1470, [A] LG
b 1.13%%, SZIENV AR T FEsem, A FEN

FIE R A AT t, 2014 44 17.70%, # 2013
SEPRTE 252 NE AL BREAN, ZRSEUMAR
N s ma vt 55 2 FH R3S, A 2 A 9k [ L 3
K, 2014 4E 0w\ AR 2% FH 260 23.15%, #2013
LT 4.85 N E AL AR R
PREFHA, A=A A s Ay, 6 R AR ok B
&, S8 2014 FEWRNET N, 2014 4,
AT SEBVENVAMEN 2.53 1270, B NEU
BN, BURF M HSONAT) A 2 =R 1 3 2k
Jio 2013 4F, A wSLIURE S 1.47 1278, [F)
Etysk /b 18.93% .

MW FIFEFF R, 2014 4F 4 ) [ SR AU
a FEANF BT IR 2 A 1.57%H1 1.13%,
Th Ak T AR o

2015 4F 1~3 H, A SLHlENYRON 4.05 12
JGs 1 2014 AR ENILNR 21.22%; S
FJJiE 240 0.03 127

NMARRE, REHN, AaEbAis
WK, HIAR PR RS Ay, X R AR A
AR, RIS 000 U AN I W AR PR 00
AR ARSI W TS o

2. WA RS

SEWGBTH, AFRER M. R %
B4 FEERE T LB MR~z gk
A, 20144 521.011Z75, RIECHZ20.79%; 2
FWCR 1 HoAh 5 2 8 S Eh A e I 4 BRI
AR HON A SRR T A A7 R 2N, 2014
TEN28.101070, LA RIS K [F) L K i 3
Ko 20144F, ARIEETEHIEN T E47.6514
JG, FEUONWISERE S B2 5 AT B4
AT HAL 5 2B ESA LM IE, Hrh ST H
fih 5 2B TR L 4:22.1842. 78, [A] EL KR
HK692.79%, FE R A RPN KREN ST
o 20144, AFGE WA NI IR
NL.T9147T. 20144, AT BN 1£110.21%,
520134 111113.73% M A %, (EA7 b T ik
o

PRSI, 20144, AR IESHIL

Fo o T IR S Ak &R AZ SR BV R )
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WM AN17.60127T, [FLLIS/6.78%, FE Ak
B H A S FE A RIS, H®mi g
P 3K16.2612.70; BTG B L 40 H 29.3814
TG, EFNIEEE E T O R A K
WP S B 42 14,2642 7T, AT Hidth 5 4% %
TESIE KM 4107120 (EERTH # %K
T o 20144F, A "B I &I AU
1179076, SZABTRUALAR /INGE I, 1 A
A LL A BT b

BRI, 20144F, AR ERIESHI
EIMAESL.95147T, ZW B HAR S EFRIEEhA
KIS CRMEUE R B SR R DL I
BB TRATHO WD, BRI 3N E
A [A LL982>10.63%; %5 %535 3 I 43 1 39.5812
JC, A K16.72%, T8 RIS KRS
SN P A B K . 20144, AW B B
B IR ETUN12.3714TT

20154F1~3H, AR L E RS A &R
BHAUNO.TML TG BRI ILE R
HEIUN-T.261070; B 50ESN AR I 4 i B 1
BiNT.13127T .

RRSKRE, IREHHN, ARWLR 8T,
BB HA BT T B A AT RS
NSIINDS P 37 JE AL NS

3. KARBARSG4H

x>

BE 2014 FJE, AW BEEEH 295.11 4
JG, MK 19.27%, HAmshdrs bk
56.91%, FEJBNTEF= 5 LE 43.09%, A F R4
F LA BN BE = R E

B 2014 FJE, AT 167.95 ¢
IG, [FRIEEHEK 24.41%, 36K 3 R4 BRI A
G N B 2014 4R, A RRBhEE
FIREE N RME4 (5 15.13%)  Fifla
o 3.19%)  HARMWGKR (5 31.81%) F
71 (5 48.59%) .

BE 2014 K, A A TR HTE 4 25.42 47T,
A LLIG K 27.49%, FEEONERATER, AFBR

A A 52 21 BR ] 1) 5 A7 By 3.10 147G,
F AV ARAT A AR A0 S B B TS TR KR
5.36 170, % 2013 FJRAEBNAK, FE R AT
TRER, MESTE 1AL 1) o5 41.14%, TKESTE
1~2 /0 12.91%, IKEEAE 2~3 -1 3.78%,
3FELLEMIY 42.17%, RGEKHT HL AL A AT K
A USRI 33.30%
Bl1 #ZE 2014 FRA RS 5 7= 251 &

v UsFE
wmg AR

i 5 B
0-?9% 151285 . 003%

R i
8
0.26%

FHE _
48.59% N EN
I
3.19%
Hfth
e N
31.81%

Forb kR FitRg

B 2014 IR, AR HARM YK 53.43 12
It (BiHEIRIKES 013 1270) , FEEEK
38.82%, 3= LAy [A] H Aty FRLA R A SRR R A5 B
K, S AR RS —E 5. WKERE,
87— 4 LAY ) 5 EE 70.00%, KIS AE 1~2 4F
15 b 11.70%, KIS TE 2~3 -1 5t 7.14%,
HARMEAE 3 L. A HARN KGR AT HA
BRI T R LB 47.18%, N HSTER 5 (1 B 4
W 9o HoAt ISR 32 BA MU G S0l 547
PAK A bk, HKE R, [RIOXURS:
AR AH 7 FoAth SISO R A K, X
SRR, —E R B T %R

A9 AZE2014%F & A F) Hp f2 MCE AT 2% B 4w

Fo o T IR S Ak &R AZ SR BV R )

(#45: fLL)
HprAHR £ HIANE
75 Y ol bl DX PR R 4 12.97 Ak
FETT X b3 R AESUIR 55 ot 3.82 AR
FENMMF G H AR AT 3.10 (SN
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TR B F R A 2 2.74 fERFK
ARAGITITE 2100 7 S 3 2 A 2.58 HEsRK
&1t 25.21

FAPRR: N 8) HiT A

BE 2014 FJE, AR 81.61 127G, [F
Eb 3K 18.16%, « w\]AF O Ot $2 Bk 4t 2%
542.20 Jigt. A A SR R BN R AR
76.01 1470, HRNZALARE . R, B
R PR TR A 3 E R BUF &
NI BB 72 DL R RE A . 2B . &
GG FH b B URRA S AR s R AR R
it FHHOABUR RN, Hodr 4 St F Hb R
3 7 BGIE, HAth 19 SR FHHUANE 9.61 12T,
BT Jovkad P EIA R, 58T ke XA
HERST 201544 H 15 HER (T Bk
F DT TSN X - Hh 48 08 A B PR BT ) K T
TR AR ERDY , AR UMK T 9.61 /4 0
fih A M FEAT B He, HEAE 2015 4F 12 H FINE
() E AT VR4 R it P BIAF SR

A 2014 K, AFAHERBIE 127.16
12756, [RIELIGK: 13.00%, #8052 R nlfit 4
SRl A E B K, ARARR ST
IR EE . A ESRT ™ (5 9.13%) .
i 58 B 77 (1 16.76%) AIE R T2 (5 58.22%).

HE 2014 FJE, A HEHESR T ™
11.61 {276, %t 2013 SN 10.70 fZ7c, +
BLAMRAE 2014 AR BCHHT I 1) (k2 vk
MWEE 2 S—KIARA S e, NARH
il SLEEdECE G, I BRI
B HRANY . A R EARE T SETH R AL T
BEgt, KRB SR E PR, BSO8R
At B SRR AR A AR
EERm T = FE AN M HE KRR EA R
ANF] 5T D ARAT I A PR A B SR AR
PEREEE

B 2014 FJE, AnHETEE " 6.63
.76, FIEEIEK 1.10%, 28 )93 ¥t 5 i
1 Sk FUBRAR R 55 Ml 35 b 55 55 7 0 FHAE Y (17 -
HifsE R B

BUE 2014 FJiK, ] [ 5577 21.31 1478,
[ LLIG K 37.64%, %R T AR 5N THEES
T A O PR F R A 45K [ G U I E 8
T, EHTEEE TR N [H %= 5.71 {4t [fE
TErE R B BRI, i 87.42%, H
RADENA RS BT HASE; HE 2014 4
J&, [ B e R BT IH 4.40 1200, e
L AT %N 95.35%

B2 2014 P, A FI{EE TAE 74.04 1478,
A LL 3G 3.97%, Horh a3l TH% 67.99 147t %
5 THE 0.02 1470 Fr#E S 4.86 A2 TC AR S
H 1.16 127G, BT AR IR TAETH 224
FER AL GO IH . 2 BYIH R
Wik THE. HlIp TR, B XERERAEDE
FENTIFHINHX TRE S F& 24T 7558 X % T
Ty BE4TH R X Tl e TR, R b
X TREEE, 2 AFERIBEE AL E TR, W
H B2 B s A o

B 2014 &, AFLILEE 6.07 47T,
7] L 3G 53.37%, 24 i A 6.23 12T
A b SEL R . AT g, FE
BT AR ZEMTRE PR B 7 PR A 73
I g A e 3 0.66 {470 AR FE TSI
B X TF A R 2~ w38 i - 1.45 12T #
£ 2014 K, T BE = RS2 BOEF L
Hu A AU I E A3t 2.56 1276, EE AR
Al SLERILIX 2 8 i, 5B IFIE
2 DA 10 ANk, #% H T BOE T IE
eI,

% 2015 4 3 HIK, AR %= E%1 305.51
{276, % 2014 K 3.52%, FE R LIERF
SN B AF SORE S TR R . kK
B0 3 H A SISO — PR TG o
g 5 56.81%, RSN E (5 L 43.19%,
PEPE A RS 2014 AR JRAZ A K

SRR E, BREHN, AR B LR
R E, WANTE AR AN H A RS 5
50 NP G b o) 555 P | B 1) e e oE G <
R LeR,  H 3 B IERE B B % R TR

Fo o T IR S Ak &R AZ SR BV R )
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EIH, £8WE WK, BIEE, AFEHR
5.

il AR BB A AR

HZE 2014 F)JE, AFFPrAEMNE 109.36
{255, IR 8.35%, T REA ALK
FTEt. B R0 EEH SER AR . AN
RATBCREM R, A8 9.14%. 77.71%
F19.51%.

BE 2014 K, A A E AN 84.99 /47T,
ALK 7.92%; TEAAF RGN 21.34
276, B3k EK 12.68 1270, HoAh B A AF 50.97
{275, BREFAN, sl B4R ARG N3 Z I
N R IIX B2 DA A F 5
P 5 R A B P 4 B AR A A IR A R 3 B 6.50 14
TG, FHILFEAZA A AR 2= A, 1
IR AR AFA-FHAR T A AT 6.50 14705 5 M4FHE
WERSHIA NI RIS 84 ERilikliks
T AFIFEMHRER T EEARAR, Hhnet
KNFR 0414070 04T EBEZRF M Lol
RIEFFAHRA R MRIRERIANAT,
TEAR AR 486.00 FuG; A FFE N TR F K AL
A BR 2 W) HUAS w5 XU BUR ek, 3 n
ARL959.17 Fi TG

A 2015 4 3 HIE, AFFTAEN
109.70 1473, %% 2014 F AN A K, SERTIA
PR N TR 40 FL R &5 B2 3R 9.12%
77.48%71 9.50%.

MAE, BREHIN, A8 fTAERGERE
PER LT,

BE 2014 FJE, An A 185.75 14
TG, [A LK 26.79%, B9 3 3 2 H A AT 2K
KIS BRI . IR LR A,
W AR 5 B 57.07%, JE R E) o fR S b
42.93%, Aw bR i E, S54RI
gt o SN

A 2014 K, AFSIHG 106.01 14
I, IR 29.93%. /A &) sh 7 i i 2
e AR (1 8.22%) . HAhNATEK (5
7249%) . —HFERNBAKMAER ) A Ch

=

11.16%) AHAhmzh 6 (5 5.40%)

BE 2014 FJE, AFFHER 8.71 14T,
6] Lk /> 37.56%, EENIRIEME . HRIP MK
FTR A K

B 2014 IR, AR HAMRN ALK 76.85 14
I, [ EEIE K 44.28%, BN TREFRIAE KK,
HAKESAE 1 F LAY 52.31 14 70; TKIRAE 1~2
I 13.01 1470 HARIKEEAE 2 UL . BRER
A, 8 ) AR RIAS R G 0 3 B R RA 5% T
Ve X BR80T R A X R T KR e 4%
YA PR A 32 4T 75 0 b el [X A BEZ fA 25
WAL B 0% 4k T A 8 WA PR 2 =] 3 I3 3% n B
o A FEIARRAT HT H 4 AR KA 5 T
58.46%, HAth N A EET T4 AR R R PR

10 R Z 201450 & A 8) FoAt B AT K AT B % B 4

(¥ f5: L)
HArZRR &/ KITA A
S 0% Tl I X W 11.53 TR
3 LT R I (X2 TR K S A
11.31 TR
FHRAH
FELTIFE I oMb el [X 45 BE 2% 17
9.41 TEREK
o
W LR AT R R B A BR A
7.24 (eS¢
G
N HR B TEARAF 5.43 TERFK
it 44,93

TR IR 8] A

BE 2014 L, ~n—F N B ARRS)
fifit 11.84 1276, [FILLIGK 36.82%, 43—
P B I R HAB IR B 61t 5.72 14 c,
[F] LG 67.22%, = B9 ARHS 7 b 3 R AR A 4H
TRARAE 4%

BE 2014 )R, ARHERBI 6T 79.74 14
JG, K 22.84%., Had, KiifEzk 31.88
{276, FIEEIEK 17.63%, B ARG

(1053 175> « fRUEfEFK (8.521470) «
&k (7.50 120> « HEIRfERK (3.151270) 4.
R F 22.96 {270, % “11 K7 F1 “14
FaPLIAR MTNOOL” (ARG K AT RIS s KA

Fo o T IR S Ak &R AZ SR BV R )

16



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARE

AR 14.38 1270, AL RIEREK: 20.42%, +
BUNNAT LT R STk [SFeME K. BT
PRAE RS AN 2R 5 Wi o Hemh B8 A1 55
FRA R B GK IEFEA R ITMEA G
FEOVIR . SR T B R A R AR 1
EAK IS, HAa B %3t 123090.35 /5
TG, I ARIGS A, LN ATEK 8.60 14
JG, A K 22.80%, E N4 R KM
KR T4 Rl 2 BAMEGR . RFVE
TR TR BN 55
B2 2013~2015 4 3 H A FEMR &N

(fZ.7t) (%)
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20135 20145 15438

e P EEER &= e < A5 5

2 E S —— R AR

—— 2 EHFEEEARULE —— KHFESERLEE

FAPRR: FHRE

BE 2014 K, H B i % R % 87.70 17T,
PREFEAN A FINRZG B, A BB A [H
FEiE K 10.00%, HA K655 &t 76.57%, i
55 5 L 23.43%, A FIf 55 45 UK A6 55
NE. BE 2014 R, AR FEEAME K
5755 T AL LG ZE R0 A 45 25 R ARG LL 43 Bl Ky
62.94%. 38.04%#1 44.50%.

% 2015 4 3 HIK, A ALEHT 195.81
.76, % 2014 FFRIE K 5.42%., # % 2015 4 3
HIE, AFH B 98.16 1270, #2014 4FJE
HK 11.93%. ZHIN, 3235 T — 9 P 2
AEF S S5 AT, HE AT 45 FURRA Fr etz ;
FIH, AR RATHSHAR PPN, ZE4ERE 714
TG, FFHIGIRAT R PTRRE, K HAf 55 Pk iy
K. ZUkizm, 2015 4E 3 AKX, AnKMA6%
G LA TR, A 83.38%. #i A 2015 4E 3 A

&, AR R AR KIS AL EE R
AR S R AL 53N 64.09%. 42.73%F1
47.23%, ¥Eg 2014 FJEA T ETE.

SRR, REHIN, ARABFSIEKE

R, S LKIAGS NE, s HiEA AT
hnEE,
4. 121x%e

MEREE T RE /1 HR bR G, 20144F)K, AF
mBN 2 9158.42%, 2 BN A ot B MR O 5
W, % FEPREC20134F I R R#7.031NE 4 sis HH
FA7 TR GUE AT /N, B % N81.44%, K
20134 IS _ETF. 2013~20144E, AFIZE G
L& RN RS B ~0.622 70 11,7912 8, 4
B LSS 1 B 43 )2 0.76%F11.69%; L4
FH 7 43 5 9 20.0014. 6 M1 25,4740 76 - 256K
E, HREWN, REREBNRE, &1Eix
BHTHS), RN FRERRIA AT RE T84T -

MR RE S fe b G, EREZIHA, b
EHNF R BBREEEY K, AFH B
KGR, 20144F i A F) &5 5 55 /EBITDA
18.691%, EBITDAX 4 it 55 (1) {r B fig S 475
S, AT BB FE T B & X BURN X 2 7 125
HFF, A TGS ORI RE I TIAL T 3E EK

A A T20144E5 14 H K AT T 54E#I512 0
IR HAZESE <1455 X6 IRMTNOOL”, Z M5
TR, B —IRMEEA . 2013~20144F, A F]
B BTN BN AT S N 5 1 R B R
7147 5 46.3345 19.896% ; LB TGS &M A1
BN A7 28 30 A £ 97 B DR B 6 7 49 1l 290,125 Al
0.361%; EBITDAX A7 4L H P {5125 (1) PR B B8 1 55
BIONO.77TH5H10.946% . BAKE, AFEEED)
L& IR BN B N B 55 A 4 I DR Bt g T3
Uf, BTG AN E I AUAEBITDAN A7 4 HA A
g A & AR BE 159

T, BE20144FE K, AFIXFAh
DX ECHE R A B~ 101.9612 T, AR L E N
93.23%, HH{RILR . BRI EERHAF
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SN, XA [ e [ B3 e I Ao lk A
ANV 55135k 5% 2 A A (FEL R 750 B 40 L I £
2), ANEXIMEGREHUR, HRIERR, FE
BERH 2R Dot AU -

HAE2015E3 A K, 2 F LR RAT RS
67.831470, HrPORMEMHE 11491478, A7
[ BT S TE A 15 4 96

5. W$EMGEFRAFIL

I A FHRAE 2015 45 7 A 17 HRE A
RAAAT (BIEHREY (WL EHARE A
G1033040111093641R), #% 2015 4 7 A 17
H, ARl EARGRELR, HEMEEBELAR
RAF.

6. FLR e

B XA B S EA SRR, DU
PETT DX R TR 58 % T U X T2\
BICFFHIZRE FIWT, A =BG XS BE 7752 o

e i

CAEHERE, BETEKA R ERKEH
LR HAATEENAA", PPHJRSENFAE, Tk
“CLAFEMLIARMTNOOL” 15 540 FHAATR %5
HAAT,
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Bt 2 ARITIMEIRERLTE R
(Hfr: ARMHID
AR TT HIREH HRBR

T TARIHT R A T R B WA IR A E] 3575.47 -
F O THARMUB R A T R IR AR AT 1279
FETARMH R A T R @ WA R A E] 3758
FNTHA R R R R RER AT 2700 % 2016.12.3
FE RPN O KA R A A 4500 2011.1.6-2016.1.6
FET RGBT B8 T R AT BR 24 ) 21000 2011.2-2016.6
TS H R TR A BRA ] 56000 2013.4-2018.12
FENTH PR AR R RE IR A 24000 2011.10-2016.10
FEOC TR BT R IR A 5000 2014.8.15-2015.8.14
F TR X R AL BT R A PR A 15000 2013.8.7-2017.8.6
FEETHIR AR S AR A BR A ) 5990 2013.8.29-2015.8.29
Fa TR H A TT R B WA IR A B 2000 2014.7-2015.7
WL & REWA RAT 1800 2014.12.25-2015.12.25
TSR W LA PR A F] 300 2013.3-2015.3
FEOCTTIE WM TR A BR A #) 300 2014.8-2015.8
WH LS @ WA R AT 1000 2014.3-2015.3
TERETH AR R A 7] 1000 2014.11-2015.11
W LAR R WA PR A A 800 2014.12-2015.12
RFEERABRA A 500 2014.6-2015.6
WL o A PR A A 500 2014.8-2015.8
W TAZE 3R A PR A F 500 2014.8-2015.8
B I d AR A BR A 7] 600 2014.12-2015.12
WA ZE M TIEE R A F] 1000 2014.6.27-2015.6.27
I R v R B BR A ) 9500 2013.11.27-2016.11.27
T 5% ROK A TR PR A =] 1000 2014.12-2015.12
FNCHI R ERA R A A 48000 2014.9.9-2021.9.8
FNAEEET R TTE A A 6000 2013.12.20-2016.12.20
FMEEVERA R AT 6000 2014.4.11-2016.4
e 0 T 2 B AR AT R A ) 30000 2013.12.10-2016.12
TR LT AR 3000 2014.1.3-2015.1.2
T RPN WOT R IR A 900 2011.1.6-2016.1.6
FE RPN O KA R A A 8000 2014.3.7-2015.3.7
FETARAT B R A T R B WA R A E] 10000 2014.1.8-2015.1.7
O THARMUB R R IR AR AT 5000 2014.1-2015.1
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SIS

T T AR HUET A T AR A IR A 6] 5000 2014.3-2015.3

F T RGBT R A 7 18000 2015.4-2016.5
T T AR HUET A T AR WA IR A E] 13950 2014.6-2018.6
TN KA AR A 7] 3000 2014-2015
FNTTIHR G KRR R ARG R A w] 25000 2014.7.3-2016.1.2
TP RAARNA PR A 7] 600 2014.10.23-2015.10.19
X RABLO A TR A 5800 2014-2015
TN TR KPS ERGRAF 5000 2014.11-2015.11
FEP4TH E I T R R B PR ] 35000 2014.3.31-2019.3.31
T % TIT P T X S AR A ) 2000 % 2015.7.10

F 6T R X @R AN R BB BR A # 5000 % 2015.12.30
FE TR I X @R A TT R B BR A ) 4000 % 2016.6.18
HRRHTARAS 29000 % 2017.6.11

Fa AR X BT KA PR A ) 20000 % 2015.12.12
MR KR ESE G RA A 30000 % 2015.5.15

F 6T R IX KR 1 BR A F] 500 2014.10.29-2015.10.28
F % T R T DX I KR 2 1A BR A 7] 1500 2014.12.3-2015.12.2
FRAGITIE K 5 e S0 A% 2900 2012.12.27-2016.9.30
FETH TS PH TSI R @ WA R AT 13000 2011.5.13-2026.5.12
FENTENGH HEERIT R AR A F 13000 2009.6.18-2016.6.18
FEMM T 5 KB BR A 7 3000 2009.7.30-2016.7.11
F T AR HT T B R T R A PR A F] 40000 2010.7-2016.7
FETHB B AR A BRI A T 11280 2010.9.26-2016.9.23
FEOGTH )1 R st e R A A 17000 2014.1.9-2018.6.25
FEOGTH )1 R st vem R A A 4000 2014.7.3-2019.7.2
FEE T HRE K S5 R B BR A ) 20000 2014.5.6-2017.5.5
ST FILRE A KK 6500 2014.12.4-2017.12.3
FE 6T BN BT R IR AT 3000 2014.11.28-2017.11.27
FE T 5 YN X 208 g B B IR 3T A 30000 2014.10.17-2017.10.18
FE T 5 YN X 208 R B B IR 5T A ] 5000 2013.2.1-2018.1.31
FEN T A NIX A i i AR A BR 5T A 7 5000 2014.2.17-2015.2.17
F T AR T B R T R A PR A F] 10000 2014.8.5-2015.8.4
TEAERL A AR AR 9000 2013.11.26-2015.11.26
FETH TSN X IR AR BT BR A 7 15000 2013.5.20-2014.11.19
FE T ES IR KA BR A 7 5000 2014.7-2015.7
FE T ES IR KA BR A 7 2000 2014.12.15-2015.12.14
F 6T BB T X A e A BR A 7] 3000 2014.6.27-2015.6.27
FETH AR AR B R AT 3000 2014.7.15-2015.7.14
FENTH AR R AT 4000 2014.9.4-2015.9.4
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BT FHE KSR A IR A T 21000 2014.12.20-2019.12.19
[F) 5 KL 22 B 4000 % 2016.4
52 DGR A AT BB BR A ) 28000 % 2016.1
FMNBTHARITRIX R KRG IR ST A 7 27250 % 2018.3
FMAE R ERF R IEA A 6000 % 2015.3
T UL B AR TG R A 70000 % 2019.3
BT FHE KSR A IR A T 4050 % 2017.12
FE ST TN X IR AR T BR A 12000 % 2015.1
FENTHEER AR FHR A 71790 % 2020.12
FNTIW A BRI TG IRAF 17000 % 20175
FENAETFHEARIF R XL TR REDFRIEA A 30000 % 2019.11
FENTMR G KRR LG RAR 20000 % 2017.4
&t 1019622.47
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Biff 3 EZEMSEIELIERR
HE R 2013 4E 2014 4E 2015 4E 3

ot 55 B4

WK FE (1L 7T) 16.93 20.00 25.47 26.06
B (e o) 231.20 247.44 295.11 305.51
Fi A B (12 7T) 103.32 100.94 109.36 109.70
FELM 55 (12 7T) 13.03 22.60 20.55 16.31
K5 55 (1. 7T) 50.84 57.12 67.15 81.85
A H5 55 (12 78) 63.86 79.72 87.70 98.16
EOIRA (127T) 17.93 18.62 19.07 4,05
FliE B4 (12.0) 1.79 1.82 1.47 0.03
EBITDA({Z L) 3.49 3.86 4.69 -
SE MM &R (ZIT) 5.22 0.62 1.79 0.74
Wt 45 48 %5

B AL e B (1K) 32.69 28.42 33.27 -
17 B R L (IX) 0.20 0.22 0.20 -
BB e IBL(IR) 0.08 0.08 0.07 -
L ONEA L) 102.00 113.73 110.21 97.27
B H]E 2(%) 13.58 15.18 17.70 14.88
RS 2R (%) 1.50 1.48 1.57 --
557U 26 5 (%) 1.55 1.63 1.13 -
K555 B AL L2 (%) 32.98 36.34 38.04 42.73
LIRSS BEAML L (%) 38.20 44.13 44.50 47.23
BE7E A5 5 (%) 55.31 59.21 62.94 64.09
ML (%) 187.42 165.46 158.42 169.63
HEN 2 (%) 75.18 80.80 81.44 86.92
28 W &3 7 EE (%) 8.02 0.76 1.69 --
4545 IEBITDA(fE) 18.29 20.66 18.69 --
i 12N 2014 5 1 FEMSRAEARZF T

2. KRB ATHF 69A A5 it A KA 5 BAE K 2847,
36 T ILRIR S b KR AL S B AT PR 8] 23
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it 4 BRUEREHTELR

18 1R & R it 8 AR

HKIERR

B AR R SR
EEUPEEAMKER | (D 2980E: KR CRI- B 1 E1Ix100%
IS ok | (2 nEEEE: HRE=[CWIHT n )" (1/(n-1)) -1]x100%

A AR I KR

BEREIEHT

B BUBUR e B | BN P25 SISO S 15 A1 24 A 2 40D

FE DR A | L A PE A7 14

ST AR B | BN B B e

BN | BRI SO0 SSUCEI I BLE BN x100%

BFIERR
SRR | GFRE+ SRR [ A &R+ G5+ R 6 %5 ) x100%
(R PICER  | R AL < 100%
BRI | CENMLRON-ENL BRA-ENE B G D T2 Ax100%
RS LRI

BREGER | AGURARFE BT x100%

LA BEAM LR | AR (KIS + R 95+ I A # AL At ) x100%

KIIFSS AR | KIS RIS+ A E R EE) x100%

HLREFR | ORI ITA & L 21 x100%

KHIERRENIRIR

EBITDA F S {54 | EBITDA/F]E S H

42345551 EBITDA | £3#1# 55/ EBITDA

RHEGRBENIRR

TR | Jsh B & R Eh 765 1% 100%

AL | GRENT ™ it-7 50 s 76 1x100%

g ems it | E sl E S SRS 765 & 1x100%

e BLESRB =1 T B A8 5 M B R B A BB+ B SR
L5355 =R J 0 3+ 2 5 M < B 0 5+ A BIHI ) K S0 7 o+ LA S0
KIS =R+ N A i 7
S AR S =R T 55+ 55
EBITDA=A3 i A+ 9 A B S i+ % 537477 |H -+ 4
MR S =B AR S S+ 2 A RS S H
AN HATH2AEN G, A B =1E TR A R A B R+ > BUBOR B &

E LT IARIR S e KR A% K 4R E AT PR 3] 7



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZ IR AR

itk 5 FREGFERFRRELES
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