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DR T A A it A T AR, A — K
JE 7]

2. RIRBZFAR%

ANFUERFEN ARG BB TE . @WK
EA %= 4 Bk, HEEUE. 88K
Rl AE ) B L X 5 SE S, IR 5,
TR 1 IR T R B DA G

FENLTIONWIL A TR T, 7 T
ARALER KIT =B SE 1T [ G oy, 2
KIL=MMEEN T —, THE2X2HE34
i, FhEHLTAR 3915 7 A H.

R E €2018 5% X 1 [ R&E Ttk KR
Giit AR, VI, 2018 4, FEXMTidr
SMEH (GDP) 4871.98 {27, b RFEHEK 7.6%.
Horp, b InME 115.03 1270, 3K 0.1%;
PG 2624.49 1278, WK 8.4%; B
=PI INE 2132.46 147G, K 7.1%. =K
PNV EER R N 2.3: 53.9: 43.8. #EAEAD
TR, A ANBEFSE 103858 6 (FZ4ETF
PR RITHEN 15695 £70), K 6.3%.

2018 4, %2611 B E B i b B
7.7%.0 EE AR 2018 45, FEMTIE
WA AT @B, RIMBT.
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A A IR RN 2 L5t 4% % A DY R AU 2 Bt
AL EAERK 29.4%. 33.9%. 19.9%. 29.1%.
2018 4, FE T AL S VH M EE B
1938.59 1470, b EAEIGK 8.9%, FFRMA& K]
FIK 6.6%. MATWE, Ak FE I EEH
1725.65 1470, K 8.4%, (L& EEH
212.94 127550, WK 12.4%. %L E M, S
TR BB 1639.38 1470, K 8.7%; 2
TH AR 299.21 1470, K 9.6%. 2018
IR, FENTHIRA SR SARA 5 i 288 4,
AR 2190.35 12478, HL EAEIEK 9.5%.
RYE (LT 322417 2018 4T AT A 2%
TREL AT 50 K 2019 4F 4= 13 AT AR 2% T 1)
i), 2018 AT — R AILFH YA 518.55
2.7, HK 16.8%; BURPERE & TN 835.81
10,75, ¥ 20.5%, FEFR 2018 4 LHi TRk
G 7 R S B 5= G Ol = o L o < B
DIPTSR, 2018 FEJ, 5% 2% 1T Hb 7 BUR 5 55 AR 2
894.70 147G F& X4 T BUM i 55 fri 40 — L
2019 4 1—6 H, FEMTTHUELL BTk
BifE 973.09 1276, K 7.1%, @ THHLE
BI7KT 0.9 AN E 43 £ T8 B = BT 10.5%,
HEE S T W LA K 0.8 ME A — R
AFETEIN 380.78 1476, K 18.4%, HEiH
BT E YK 8.1 NE 4, BRI
T JEWITL AR 5 3 A7 R E A 452 79.7%.
SRTE S FEMTTHVER A7 B A, BREFHE A,
XIRG G i PG, WBsL i Reslag, AF]
AN R SR R AT

N BRERRSH

On FIAE N 35 % T I B2 T J@ N K AT 4
Wz, R FEN B B B . B
LA B2 E A, BRERIY N SRS W B
A BCAMU 25 52F5

2018 5, 23 A FRAF 50 % THBUR X T ik
BOtE e BV 55 W BUR K 14.67 4278, Horh ]
BVE NI H SCRFRIBE <6 7.76 17T, TR “ LT
RATF s HAlSCRFER B 4 6.91 1478, Th AN “ 3

fRATER 7. 2018 4E K& 2019 4 1—3 H, AH]
53 I 3RAF 38 0% T BUR IR AT 38 X% E R & AL
Wyl TR H %4 7.00 127681 15.00 127¢,
TEN “RINATZ”, B4R, 2018 it
A CUEIFA S HBE S A R4, 2019
13 Hib N YR HAh S & SR A L)
e .

2018 47, A FCE I BAMERIE 1 2.15
12756, Forp 1.97 1470 R 7 P4 TTBUR X 2 73R T
LAt 5ot 2 Bl 55 BT AN, 0.18 1278 R UK
B FE R E YR b L BUS B . AR
PRI R AT AN . T AR AT A
Hp 14527tttk N BN L 0.70 14T
HN “HABYRZE” o 2019 4E 1—3 A, AAllk
FIA BRI 0.39 4470, B R THBUR A
IR T 2 b A i L S AT ARG, TR
“CENEAMEN o

MR A m] SR o BN RARAT (A
WY CHULAAME A : G1033040111093641R),
HZE 201998 H 22 H, ArIARTEARELT
s, AIAE s R .

MR A m] SR o BN AT (i fEH
&) (HLKE FIACHS : G1033040200270400W),
A 2019 48 H 26 H, T w721
AR ERARA R (BUF R R E
B EARGEESE, Ak Hid® RIT.

HRAE A F SR o BN RERAT (k5 H
) (WS RS : G10330411001098903 ),
A 201998 H 23 H, TR ZEMTFHMHT
XIFREWAHBRAF (BURREIFR “FFE® ™)
TAREETE N REOGEREIE Bidx, F1E 1
EOETHERNIR BT, fA1E 21 ETEHRE
FOVE B IEFEWED . RIEHTLRIBCA AT
T ARAT WA A BR A 7] 75 0 S AT H B A,
FIRR B RE SR EHRAT RAA GRS
HIEE, TN RO SR B

HRAE A F] SR o BN RERAT (k5 H
2 Y HLAE FIACRS : G1033040200050380F),
BE20194FE8 H26 H . A w72 X% T 8 AF 15911
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PR AR (LR RRR “8&157 ) KR
G R REIHE R, F2%ED
SEIE IERTTR (BT IERWED . 228 04
RAERPRAT AR SLILEE

t. EESR

PREZHIN, EXNTEBRREAARES
Knig, FREEFK. BEB 5 E LA I
%5 AT R B EA R R il BIESF
K. B&H, EEREAN, HERIBEA A
B, RREL.

FRERBSAE, 1966 4, EERARLE;
DHEFEXN T HE T RE R, @RE IR K, 53
M R R A IR A R ST l, 5
MK R ARAF HERR . @BlAEH;
2019 4 7 A 19 HEg{E AR RE il &l
HK. BRAH., EEREAN.

MRE RS, 1979 454, 7EERIF 70 AR 2 5
DIHEFEN TN IX B AG 52 I, L5 155 2470
FFINX A, FMXEBHR R, FX
HFHEEREIBIL. K, BXEERERSE
FAE, FHMX M EBEEZEIE; 20194 7 H
19 HEMEAR REERR., BIEAH,

IR R IR NF AR, A H
B E SRR, HEBREITRH, A
AR EHRKMARIUE, AT SRR
S QLN =R il R WIS APAIE- AR

PREAAN, AFNE NGRS & BRI

N, BESR

1. &I

ANFMERFES T E ISR BB 7 &
W EA TR AE R, B S AR
Al ¥ B A IIE S, 2018 4F, Aw| S
BN 14.27 1270, [FILEFFE 12.65%, %
ZR 0 T R A T WSO B B A YR N 3
AR Horb, R BRI 0.25
276, RRIR IR, FER2EHFHERA
TR S H TR Lk EAN e S bl DA S
R NI R, AR R R s N [F
EL R P& 14.92% % 7.05 1270; BYTRAN T B
9.21%% 2.84 12 70; AFIFEM G MG
I3 SIS 1.11 127081 0.72 4275 2018 4F,
A E AR A HE G K 40.06% 2 1.67 14T,
FERTR-RR RN

2018 4F, Aw|EHFN 23.42%, [FLLA
Fri . Horp, 3 SE AL B % B R K H L
FBE 22.80 N EH AT E-17.26%, FERYHE D
A E TN RIS EL L ER S
i DL SR G B NI R, A T
IR, A B s BRI N 5.60 N H
IY R 4.20%; B RS BRI R A B
TR, RN 11.37%H1 40.01%; MGG, #4t
55 55 A s J= AL BT B R AT IR FF R K, 43 )
N 59.14%- 74.81%K1 72.60%.

2019 4F 1—3 H, AFISZEUEN 2.99
1278, F 24T 2018 4F17 20.96%; TFI % 16.93%,

Paran
= | = ZIN e N N 25
IR R AL 2018 IR T, EHAEHERRE
R FTEL
%3 wa gk AMmE EAEEL (5 Fa. %)
SH 2017 4E 2018 4 2019 4% 1—3 A
[N &b FEFZE [N A FEHR [N di ke FEFZE
9T SR Vi ek 1 11959.48 7.32 5.54 2469.36 1.73 -17.26 624.29 2.09 35.29
T SR A 82914.77 50.76 9.80 70543.64 | 49.44 4.20 17515.63 58.56 7.56
BY 31324.09 19.18 13.50 28439.32 | 19.93 11.37 5227.74 17.48 0.14
il 7% L 55 12298.02 7.53 46.13 11137.02 7.81 40.01 2378.25 7.95 49.55
H% 4362.36 2.67 74.95 7195.57 5.04 59.14 1702.21 5.69 59.80
PRt57 % 1666.84 1.02 69.19 1307.43 0.92 74.81 1489.28 4.98 65.06
55 R 6924.92 424 57.08 4929.05 3.45 72.60 185.84 0.62 72.08
HAth 11901.17 7.28 62.19 16668.29 11.68 86.30 786.98 2.63 26.85
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HE 2017 4E 2018 4 2019 % 1—3 A
[N &5t EFI=x [N A EFE [N L= EFI=x
&t 163351.65 100.00 21.10 142689.68 100.00 23.42 29910.22 100.00 16.93

FAP KR 2 ) R

2. L HZEsH

W R AR AR

O )T S A R B S E A
) e v RN 7 N T A T, e R v 5
75 N 1 43 ) A7 B R I X R 7 W X B Y
T A B T A . A ) I T SR 15 e
Bolk 556046 % 8 s i B LU B B MFR. feld
ERNMHETH .

AwE By BT s L) e B AR
MmuE. WEAHEE, AFEEFBREEA
PN “AE1R” BHH, S ER, ARRYEZ
BWSCZE EAAFIT P, K2 B x N
5 4RIE P b5 = RS A 2 Z AR TR
I S5 A7 BT N SAR

20184EHT, AFPKER. M. LEEA
an PRI H WA “ER TR , 2018
FRAFN ERIEH BN “ER7 ;4%
Ko Emi H 56 THB R, ARG “fEg T
27 B AERT 5 CRIBAR T ROCHAD
NATER” BT, AFNZEA s HEIH A
W . AFER . 3. TES5EA s rEmH
1) R XA BURF IR G R4 e, ST AR

BN (— BN TR AI2%~5%) 5 B
I CAIA BRI ()7 SO AR B 9, A F] I
A CEDNEAMEN T B H AR R

20184F, 2\ ) I 1l 2 At v it e B e N A
025270, [FHCKRIE TR, FERZEHRHE
WN TR BRIZON, FERZE AR
TN

B 20184, 2wl Ik 1y J it 8 it A 1 AR
BE BT H AP 158,721 00, %4
Hi44.431470, RARMFRAN114.29107C. AF]
7 TC AN FL A v it g T

FMERA ANy & TR & 5%
Mt N RBUFF U FE UK (2018) 15 3CfFH
P& “HRAR” BHZ —, THBERANE
B AT, RAUEHLEE. sk, Bepl
PEEE, T H R B 134.79 1270, #2018
AT B SR AR 25.47 1270, KK T
7% 109.32 10,76, H FiHLIg TR H 1) 5% 471
7 AR, AFENIZDE NG A
“EEETHE” BIH. #%F 2019 F3 4K, 2
A SR RIS L U B R G T 22.00 1278,
TN “EBORATR” BHE

&4 BE 2018 FiR S RT AAIAE IR K L AF AT ($42: FTA)

R RI

i H & FR vl THE#tE SR (B4 L T ST
RUZ At b 22 5 s — 3 R t5El, KB 12347.47 13479.00 =
T X T P8 2 e A [l R S5, KRB 11400.00 7208.30 4191.70
s /N2 R oL, REXZ 23000.00 13633.58
AR =46 X R t5ELl, KRB 38238.50 49952.68
MEIRAE S 22 B Rz gL, KREXZ 8770.00 9099.00
KU 228 p— W TR Rz oL, KRER 15274.00 14927.00
WX 22 R oL, KB 13000.00 13335.00
+ )\ E 150 Rz SEL, KRER 8768.00 7776.00
75 7e] 3 B A R AR R oL, KRB 32000.00 18609.86
X 4 e R S, KRB 15000.00 13277.60
KRIt KM R oL, REXZ 2231.00 2294.22 =
ARTH VS A B R t5EL, KB 33996.00 21286.80 | 12709.20 =
A2 = A A B TR R P 25299.39 4708.20 | 15000.00 5591.19 =
ENERGRANS S & TR -- TERE 1347867.00 | 254697.00 | 280000.00 | 252621.00 | 297819.00

it 1587191.36 | 444284.24 | 311900.90 | 258212.19 | 297819.00

E: 1 AN RESAE LR L2 R RS TARKG AT, BRI A DRI AT, 2. 5 RE RARZE R, 208 &
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BB AR TAZ K A IAT TR AT
T RIR: 8 RAE

2% T BUR AR 38 2> =) 1) A 15N Rl 1 %

26 BEBHFERZEHEL (B3 %)

SeEAT RN, w0 T A A R R I H R4S 6 2ty 5 d
N T I _ A WG | BRIE | BN | BRI

E"ijmﬁﬁtu%‘[‘ﬁ /ﬂxﬁ[ﬂ:%ﬁﬁﬂ?o 201855'5’ AN »f,t;lﬁ-ﬂ_l 4.65 9.35 4.88 7.25

T IRE Bk K 14.6712. 50, HFARE NI H B E i 26.25 10.48 26.36 7.70
e — « 1 9 MR 21.87 16.42 21.14 12.99

SCRFHIBERT. 761478, TEAN “LIRALRT %:;J‘éibuﬁ': 14.85 12.72 8.59 10.29

HoAh S FK % 4:6.9112.78, 1 N HoAh N AR R E Y 3238 | 13.64 3903 | 14.70

S
201835, Qﬁqqﬁiﬂﬂﬁﬁf%ﬁ{&ﬁﬁﬁ&ﬂ%ﬁ% &t 100.00 13.08 100.00 11.75

BN L.9740 8, tEN “HoAbillas” B “F
N2 N

A5 NEPRTAZERAE BA I FEEA (B8 12T)

RAEAF =17 KRR, A
Read XA KRB A R AR 5248
YA RAE . FEMTTRMARERA

WH 2017 & 2018 & = e = T N
T 04l e ) &5 A\ A N FE T 5RO SR AL R RE R A
B R 4 R 1.88 1.97 WA, SEPUMFME. EEE] . Bk R A

P NI Dl 4 =3

ait 12.29 16.64 PRI — P, RS T AT R AL

E: ERY R OANE I gL AT A 04 M BB
TR 5] R4k

AR ARE

AwE RIS S EE T A R A
MITEE

WA AL T 19994610 5, M A5000
JiTt, #2018, WA1S L E 80000
P, TREEEBETCHREREOR. &
B BELER A NEFEE WM, Hrh
BB AR EDN N I89% LA |, A H]
(RS20 i

2T 45 SRR A S G b DL B SE
RGNS EREW, RN, 8 5E
MUK SE R %, 20184F 5.75427C, TR
MR RS, [FHHARNE S H0N-0.471470; 507
WE, ITEERBNERE. 1l &iE R
S T B A AR TR, N R

N o

Einl

| 4B

>

TEOLT, M S 7= R R .

AR RGBT

O ) AL B MY 55 AR B o A A 5 Y T [ B
SEHL . FEIGRER R ARG
WE RO, FMNKREETHEREE.

RGOS FE R & AR A58, Ha
Sl N A DG Sk P T R A I B
SEEM, FTAFIH SR T 4& FEKER
I H R SR N BB, @i s E 3k
BN T H H 8 128 3 A AR AT E
FAEIE T E . FEN TR SR @ I R I E
A7 T AE Gy HO AR E o T E 1 Lk
SIRIEHL 5y F T2 T H S A N T 4

PREFIAN, BT G o A
PR Tt, 2018 £ & T AR LU NG INE 0.77
o6, VERBILE 7,

A7 BFaEMTRSHEL (5 Fa. FHK)

TiH BUNHE | #8F 20184 HEBA
INF]

&EA —.] lﬁﬁﬁ_zﬁf‘fﬁ E,‘&ﬁ ﬁ% Eﬁﬁﬁﬁﬁ *ﬁﬁﬁ%ﬂ 2017 £|5 2018 £|5
20 SR Ly BN SR
FEZ,AEIFJ SR B;i.pj SR 15800.00 | 12000.00 15270.80 17776.00 | 410.66 | 413.27
EXSTIIRAER 5’21 yJ’: = W =
imigéﬁﬁ R s msEm 80000.00 | 18300.00 80000.00 72790.00 | 1376.78 | 1387.33
TN E Pk ek G 34300.00 | 27300.00 34300.00 30000.00 | 890.84 | 970.31
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HH BUFEE | BZE 20184 HEBA
NS
BRAR KR PoE;ar3 TR EEREem | HAEEAR oo £ | 2018 4F
AR A H e 3 i 8900.00 |  2000.00 9863.00
LI 5700.00 0.00 5700.00
RS PR A N ENKE 9300.00 0.00 9300.00 15317.45 | 1707.1 | 1631.37
FOLR TR E S Gy T s N
‘ . i ) Ty i»
AT IR A=A LT 37800.00 0.00 37800.00 62000.00 | 1682.74 | 2182.86
LT 3O SRR TR LTI A AR R
IR AR i 10200.00 0.00 10400.00 36045.00 | 1350.44 | 1155.81
it 202000.00 | 59600.00 202633.80 233928.45 | 7418.56 | 7740.95

W 2017 5 8) 3 & 8] AL RN AT EH X o
Al H AL TN E 8] B AR T 8 5 B AL TR E
FA R IR N F) A

ERXRZ =

EBYWSFERTARNILEEEYE
HARAT (BLRRER “2EEBY7) fRg

ZFEEBY EEHNBRD . B
A IR R 5 R A, BRI AT A PR 4
BRI

BB IRIE R, A R B 8 &
NPV RI AN SR P, BRER P P9 B USON 5 B el
70.00%_E T+ 2 99.57%. [ P4 44 65 1) 3 T X dk
BT, B HI0L JEE. RS B4
O RO H A, BR3E. Fils L H A,
HH 13 43 AR A Y A IR SRR, [
BT

PRERAN, SERSEMNFTI, RIEHEM T
B, AHEY K, BREREAT, 2018 F4E 4k
SRR, WFRATR.

b B TR B A TN G I AN ) B LA T A TN,

PR (%) 108.59 99.01

SEEIAR (LK 46.13 32.30

PREFIAN, ZFE By CERBERKE, H
BT IER A, ZHgpiriEem, WEHAE
ik 55 SN /MR R B, 2018 5524 2.84 14.7T;
EBFEA TR, N 11.37%.

BRFART

N ) Rl R 5 0 4% 32 B ER T R E AR
M BTAIRAR (LURfRRR “fEAER 557D
o, HZE 2019 4 3 A, fEEMBEMED
B R TR GT . MU &R G ORI, i
B RS2 T 7R, EE SRS
JElEAR . B, L AREE . bR R RSy
% U5 90 NIH K, FLEHELL 37.97
276, FBERGE T RN HER N 755 BREl
IR AE = ALV AE T H o 2018 4F )2 2019 4
1—3 A, A flgt A Gl 55 43 3 SE BN 1.1

A8 N BGARRZ BN {2 5CHF 0.24 125G
eS| Ei-Lo 2017 £ 2018 £E EX X% = ;|
BE ) 1205.00 1326.00 R . . o
E27 ¥ FERYZE (%) 105.80 101.84 AE EE R H S8 9.44 1070, BlE
PRI Gu/mD 98810.00 |  103889.00 2018 FJR O 5.37 1278, 2019—2021 4EH
e (P 3313.00 339.00 . . .
PAN =N BRI
tu T (%) — - S H 1324476 1.05 1276 0.61 127G .
Ttk Gut 52.22 52.85 AFERIE EEAREEES 0. A
B 2% B CK) 305380.15 428590.00 \ . L e -
o L W GEED THSE, Rk ERABAKA.
A9 BE 2018 FRNE) TEHTEERARTHEA (45 FA)
. HBZE 2018 & REKEEBE R
A & LR B JREBE B 2019 £¢ 2020 £f 2021 4¢
Wi E ALy &5 B58 T 415.00 300.64 = 77.00
o LT 58 G el el 47 3 Hp A sl e 1331.85 5.03 880.00 446.82 =
ZFEAFEEDHE e 5582.00 2264.58 3197.42 = 120.00
A RARE g & ol e 44300.00 21567.24 6500.00 10000.00 6000.00
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. BE 2018 £ KRBT
MAEH TEER BER RERE 2019 £ 2020 £ 2021 £
AR5 H [EELER 16735.00 11118.00 =
A GEE WH t5e L 22300.00 17583.00 387.00
PAJ 1) i in 35 H TEH 3715.00 887.58 2200.00 = =
&t 94378.85 53726.07 13164.42 10523.82 6120.00

E: NE A ATRECAL, EHARTRALRE, SREEZH A HHE

Tt AR N5 AL
A WSS

1. W5t

AFFEHE 720184 & H M Sk, Hdi A
WIS CRPRE @ A1 1% 554k
FHEAT TR, JEHE T ARG OR B R L R
&R . AF20194F —Z=E S5 RE it

BE2019F3 )R, ARHAGIHFIEEN
T w3395, REFIHA, A wlARYE BUR SO
HARIE 75 (ISR R R R IE A
BRAT, PURMRIFR “HviMeH” , #ikins
N2.934276) , HAMEEIFRTFAR . EHEIXK
Foa], A R AR B RSB A KR,
2\ F V25 B0 T B TR

BAE20184F IR, 7 B 77 K 41342.8214. 7T,
T # R E123.4510 70 (B /DB AR A 12.52
1275) - 20184F, A SLBUE LI AN 14.27147C,
FiH . 4511.80127C

B2 2019 5 3 HJE, 2\ 57 A4 359.43
1275, T ERLEE 123.70 1270 CEr /b0 440
a0 12.5542470). 2019 4 1—3 H, AFSLHE
YN 2.99 176, FIEEET 0.14 27T

2. WERE

2018 fEJK, AW BErE AN 342.82 14 7T,
F LGN PE 4.42%, 2R GT M BT S A HARRI
KBRS BEreEE T, AR BB G
HHr BT, 2018 4EJE N 53.18%.

A 10 NE ZHBFFHBEL (4L 27T %)
HH 2017 £ 2018 £ 20193 A
&8 gtk EX gtk &5 s
WA B = 198.87 55.45 160.53 46.82 172.96 48.12
TemEe 40.55 11.31 11.76 3.43 25.73 7.16
HoAth Rk 65.85 18.36 53.65 15.65 54.05 15.04
IR 77.88 21.71 83.90 24.47 84.62 23.54
dEFah B = 159.79 44.55 182.30 53.18 186.47 51.88
[i5] 5 B 7= 25.56 7.13 26.25 7.66 26.07 7.25
TR 97.59 27.21 126.98 37.04 131.66 36.63
BrEaT 358.66 100.00 342.82 100.00 359.43 100.00

FAT R IR B TATHAEN3) FiHiREFo W 540 A 52

20184FJiK, A BN T 160.53147C, [F]
EE T F19.28%, 342 5 HoAth NSCRROAN B 1 % <6
NEERTE. A ER N 3 Al SN
FE DR o

20184F K, ~wl bt Migi411.761470, L
TFET70.99%, FE AL S5 UL T
FREIH AFTEG HA AT 473015 92.53%,
Z IR BT M 4:0.25476, FHTARAT A F0m
()58 HIAF B . 20184, 8 W] A sk It A] bl K
M8~ [%89.19%%20.431476, FER AR WS T

TR B AEd TAERLH Arsl.

20184F K, 2w HoAh S WEk53.6514 76, [F]
bR F#18.52%, EZE R 5E XTI B HoR
FEMVTFRIX A BRZS o BB o3 AT R K 8. A W]
A B WSR2 R RIS 2 T B A7 B
A MR, BSOS B, AEX ] 55
SR . WEFEEE, 154 KGR BAL R
AT H50.66%, HEHE—K. NKEE, 1
LN 535.00%, 1~24E1 517.47%, 2~4
EM1512.78%, 45 UL 1) 4734.76%, ]
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At AT K e AR X R

F A1 2018 SF & 5] gt BB B AT B4 T 5L
(5. 2. %)

REKEAL &/ | S
FEXCHTT X 5 BAEWUR 55 L 11.67 | 21.70
FENT N EHEAR P IR X EHZ 57143 775 | 14.41
FENMME G RA A 3.10 5.76
IR A K2 i T ST 36 2 e 2.50 4.66
FE 4TI B WA X L b i 2% 0 222 4.13

&it 2725 | 50.66

FAL R 28] FRAE

20184EJiK, A H|47183.90147C, [HLLIEK:
7.73%, FERLZEFHFEBRANE. &
AR F AR KA (1595.21%, Hi+
55 7236.8644 70 % E 5 I H L A38.251470)
MZ B M (53.49%) . /Viﬁ;dufﬁ
PR HEA0.1012 78 A7 BT oA I 52 BR %

oy Al —FE N B IER B B N — £|5|7‘]
FI A K A R, 2018 41 8] EL R 14 25.30%
£ 6.46 14TC, T~ wl TE ARl TR B0 [l it %
S E. 2018 4FJiE, A w) HARR zh %
3.75447C, ALK 176.22%, EEokEHT
FE G

20184F i, AwHEGLANTE 182.3014 7T,
[ LEH K 14.08%, FEREEE TREMIEK.
A ARG B) B = Al [ e 0 e AR R AR
AT o

20184, A ] At SRl gt = [ LT
F%44.89%%26.7914.70, FERWVLEHERIH
AT G AR BB 5 — IR
Y
20184F i, 24w [ 5 9% 77 [A] EL 36 4 2.68%
26250070, FERMRE TIEE AP 2018
FEE, AAERETLFE12698147C, ALK
30.12%, FE RN TR IGE T iE X T
e TRESSRFEEAAFTEL, AR fEE TR
JNLIA TR (25.471270) XTI FHEPHTIX T
& (29.7912.50) F& X% FE R X ol e THE
(35.9442.70) A Tl b [X T#2 (13.251270)

FGE MR R E TR (12.260470) %.

20184F K, o~ ] 32 PR B 7= K 1 17 1EL.6.8014
JG, B EAI1.98%. Hrh, 2R T %
£0.250070, R E AR BE R, &%
TV TR TR R TG B 7 v 32 R B
I3 N4.4440 76 0194478 1.1244.76H10.8012Z
TG, I T HEARE K

201943 H R, AR BT/~ K A1359.4314.7T,
B EAERIEK4.85%, FERHBMELME
AETREMEEK. 201943 A)K, AR BEMEE
B FAE K 118.74%%525. 734270, FE R
FINUIA TAEDH W BCRRT 8 e TR b
R K3.68%%131.6612 70, 13 240 H
FRELAR T EL

MRE, BREFHIP A F B A BTN,
TEE R R A A SESOER . b B P R B T
HEN AT H BN E, B,
ARG R — M

R A A P A B A 2

Fi R # AR

20184, AW A FHM123.4510 7T,
F LT F#0.45%, FIEREARAATTNEE
AT A R G EEEAFRESTRE AR (18.10%).
BEARNF(769.58% ) AR FCHFNE 11.84%)
FUDEE ARG (1510.14%).

20184F )i, A BEAAIFL TF1.91%
%%mﬂjﬁiggwﬁﬁﬂmﬁMElﬁm
FEIRBE I R A r E B (2018)
%I#,ﬁﬂ%ﬁ%ﬁM%aAﬂ&%ﬂ%&
BRI 22 55 MR AR 0 Rk R S A IR A =],
AT TEARAF.96/0 7T

2019 4 3 A, AF FTE B G L S 25
P AP IR AR AR T

SRE, EREHN AR TE & B A
B R B, AR R DA S B AR B AR AR 3,
e MR AT

Ak

2018 4FJiE, A A s a i 219.38 147G,
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FILL TP 6.51%, EERKIIMER. RfESF
A—E N B AR BN 6t R FERT S AL
ikE, 2018 IR A FIs 14 57.99%.

2018 K, Awlmshffi 127.22 147G,
FIEL T FE 6.74%, FEZR—FNRAERS)
fufst T B S

2018 )i, A F] HABRAFEK 90.31 1478,
A LGP 0.07%. 28 ) HAt B Ak 3k 32 R I i
PRk UL A He At Aol A SRR % 2018 4R,
/i Rl B RT3 2 s I T O N 2
21.26%% 28.71 {470, FER—FE N BIHIIN
A 55 R0 — 4 P 3 A R AT 3T B TS
AT N B AR R S 56 S — R
PR AR A R (il 30.41%) Fi— 48 14 31 34
PN AR (h 69.58%) -

2018 )i, AwF|IERBN T 92.15 147G,
A LR FE 6.19%, 52 R KA RN A2
A

2018 A, A FEIKHAfEK 27.05 127G, [F
bE R B 22.13%, 5 A5 A SRR ORAIE At K sk
MRS AR K IIME R B RIEE R G
76.89%) , ST HRIRAE R DRUEHCIT{H 3K
£

2018 A, AW MAHEZF 26.95 /47T, [F
EL R B 27.00%, E 2R 14 32X MTNOO1”
K “16 3 MHIAL PPNO01” HE»KE —F R F|
W AR S BT . A F AT i 95 E 2K
AT I I8 R B AR SR 2R

2018 AFJK, AFKIARNAT K 28.49 14T,

[A] LG4 33.45%, £ BR B & TUSAS 2P 3G I

o, B IR AT R 21.78 4276, R ELIEK: 52.69%,
FEE R RN 52 2% W BUR IR AT ALY TR I
H#4 (7T4278) Fis. AR LR R EE
NFENETHTBUR RS ART 2 BAME B 4 Bl
TFETH 545

2018 K, AwHIE A 8.69 1476, [
FEHEK 244.50%, FERUBIGENTHIX)E)E
FIE WS AR 55 H 0 %o 22 55 4 P 0 H 2R AT 1 b

s L
Z A o

2018 FFJE, A F4H 55 89.24 17T, [H
PL R BE 24.20%; K655 5 ELig A R, 2018
FEIRN 67.26%, A FH B LK IF 55 A
Fo

(12 »NEtESfdelEs ($45: 2. %)

WiH 2017 4F | 20184F | 20194E3 A
6% 38.07 29.21 25.54
KI5 %% 79.66 60.03 61.55
A% 117.73 89.24 87.09
FPE R 65.42 63.99 65.58

A 55 B AL L 2R 48.70 41.96 4131
KA 67 55 T AL L2 39.11 32.72 33.22

TEEY N Y SR UV T e

MG FEbR KRR, ZEEH B4,
2018 fEJE, AR TR A E 5 B AL
Eb RN 5 55 T2 A B R 35 (R L A B T %
Y AN 63.99%. 41.96%F1 32.72%.

WA BG5S BR A, 2019—2021 4,
2\ F) T A A B AR 0 29.21 12
JG~ 3.56 {ICH1 2.85 1476, 2019 EAFIAFLE
LA RS

2019 4 3 i, ARAfEE 235.73 1¢
JC, B EEREK 7.46%, FESRH LN A
AN AR . 2019 45 3 AJE, AF—
TN A R ) S L B AR T B 39.64%
2 17.33 1470 NAMZRE EARIE K 18.59%
% 31.96 1070, FEFRKAT 50T R R
BEAFRT R KR AR B AR R K R 3 K
60.66%% 45.77 4470, B RULE5E M A B
JREAT BINLIA TAR I H % 45 15.00 12.7C.

2019 4F 3 A, A A #6145 87.09 47T,
AR R BE 2.42%, B A R A A 7 55
BRI RGBT BT, A SS R AR R
ATk

SEE, ERERH N 2 A 57 55 B TR T B
G155 AR — DR, BRI T A BRSPS

4. BAReH
2018 4, A#ESLIE BN 14.27 127G,
[FIEE T B 12.65%, 3 5 2350 11 3 At 4 it 2 e A
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NS SR I BT R s R A =B
FHERA BT BT, N 20.32%.

2018 4, ZAF R H MU T FERgm, AR4
EMHE ISR KEEKE 14331270, IR
SEHL R A, 2018 EA AN ESWALE N

13 2aBARAEA (431 1270 %)

BiH 2017 4 2018 £F

ERIALON 16.34 14.27
ERIZLION 2.00 1.46
oAb as 0.20 0.70
RERSYI 1.77 1.80
B FE 2 18.70 20.32
SS NG TS 1.58 1.84
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110.91%, YN\ SEHLF & & o

%14 NFARLARER (B45: 27T, %)
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2018 4, w12 N 4.61 120, W
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St R A Ok S5 AT ARG, 0.18 1278 R UK
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HEGIEEA R4 1.96 1470, EE NI
(1) BT AR AR DA R SRR A 5 . F T2 4y
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126.18%4160.23%; 201943 7 & A Al i sl kb %
I B L 243 51 144.50%K173.81% . 20184F,
ANFEE SN A N11.26%. 20184F K,
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WA RE )1 — M

MK e e b G, 20184F A
EBITDA ¥ 5.8744 76, 4= 15t 5 /EBITDA N
15.211%, EBITDAF] 2 5% v1.16ff, EBITDA
Xof A AT 45 R ORI i ) 055

B E2019F3 H K, AFIRB[BERATERE
55.951¢ 76, Hrh oA E28.0614 70, AKAE
FABIEE27 891270, 2 W] ] 452 fih % YR T W

BAE2019F3 H K, 2 & X8 LR R 50
93.55/270 CVELBHE2), $E{RHER NT5.62%.
Horp, A RE AR R AR A 110.52147C,
B FH LR A oMb 22 R T T X% 7] X P ERRT Bk R A
A, FEXS A EL, HREESAURAR: AR T
A5 AR R HA 1H93.0312 75 24 7 KH4ME
TRIR B AR PR . 2 ) B Ff5 RUR 5
o

CRE 2 A A ST AN
TE. W M EAG TR AR DL ST IBUR
BT ARSI, o~ F ARG AR .
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|
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A 2018 i, A EIBEA R T RN
126.19 127G, [FIELFF% 11.63%, EEREHE
S AIAD SWGR T REATEL HoA, Wi~
54.88 {270, EE W HANNMBGR . ER BN
PR 71.31 4470, E 2 KR B R
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ARAEAR ARG 5 LR &
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1R —5 N B ) AR BN 5053 AN LA 53 27 44
o oA B A 2018 HE R B TR N
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270, EMVEAN 0.02 1270, AFIEFAF 2018
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T FERFRIEE NI

HMEREEIFH, “19 3244 MTNOOL”
KA 5.00 1275 5 FEA T HAh A TS Pk
FEA7TF “15 3% 244K MTNOO1”  “16 5% %
AR MTNOO1” A1 “17 32 MIAL MTNOOL”
fiiFEREAETE 32.00 1270, H “15 35 MPAR
MTNO001” K+ 2020 4F 8 H FIH— Ik M A2IE

“16 3L ILAL MTNOOL” A1 “17 3 M AR
MTNO01” 49 m] S SHh EE 4R, RAET 7N
5.00 12 76F1 15.00 1476, A FIARG 7T 2021
A2 FIFN 2020 4F 11 HATAEMERIRL . MAFSA:
Z7 B H BB el HAE, 2w B dp e 4 o <6
N 22.00 12.7C

2018 4, AFILEENIERMANE. &F
TG B4 B U EBITDA 73518 51.65 12
TG 14.33 4470 5.87 1278, 4378 “19 3%
AR MTNOOL” 527 R AT 10.33 £, 2.87 %
AU L.18 A5, 43 ) Ny FRLAE B v 54 it < 1Y) 2.35
i 0.65 A1 0.27 fif. AR EEENIMETRN
B 19 5 M MTNO01” FIFES:A5 25 B 4E
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Bt 1-3 8= 2019 & 3 ARARAESFERA—RTARAIFR

Fr AR EBATEM WA R Rb
1 T T R W A B IR AR A IR A ] % B 100.00
2 FEPSTH F5 B X FF R R A PR 7] T SRR B S5 IE R 77.00
3 FEPGTH Al s R A PR SR ) T PR R 100.00
4 TEAER BT R AR 5> R E LG 51.00
5 BTSN A R AT Eifg i 100.00
6 FEPLTIVRZE R S Bl $ 55 A R ] L2 BrRERER 100.00
7 SN ERR 2 RO HBRA R N JEs 5% 63.90
8 FNTR WAL G L IT R B2 B BR A 0% AR 7= T I R 100.00
9 FENTARE PR SRR B IRA ] N R B K 100.00
10 FNTATT R R AR AT EPAY Ei'ay 100.00
11 FEPLTH FE ORI RS A R A EPAY Eita 100.00
12 WL 2B ERA R A A % Bt g 100.00
13 FNT RIS R T A T EPAY LN 98.60
14 BT RIRSS L AR A % R 55l 100.00
15 FEPNI A R AT T WL 1% % IR 55 100.00

TR 8] 4 A
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o N . - Pi &l FEA il £ VA8 B A A I A B B A (2015 4F) T3 A
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W * * = 5
o i%i}ﬁ VO IR I B el (ALl G PEBR. (2016 %) s S
H /N ("y
=
16 5% AL MTNOO1 AA* AA* Fase 2015/9/6 i ;f St v it RS AV AE H A T AL (2015 £E) ] 5 45 5T
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11 ZR MR AA AA g | 2012/12/28 g | I fl s AR R VS A BT A (2010) Rl 824 S
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B 3-1 FEMFZEIRERIER (&3t 45)
WHE 2016 4 2017 4 2018 4 20194E3 A

Vot %% B

W45 (127) 30.02 40.64 11.89 25.80
B EHI(1eTT) 358.90 358.66 342.82 359.43
Fi A B (12.7T) 132.23 124.01 123.45 123.70
RIS (12 0) 11.37 38.07 29.21 25.54
KIS (12 0) 82.36 79.66 60.03 61.55
4155 (14 7T) 93.73 117.73 89.24 87.09
R ON(I ) 15.82 16.34 14.27 2.99
FiE S A (12, 70) 1.82 1.77 1.80 0.14
EBITDA({Z7%) 5.74 5.35 5.87 -
ZEMFI 4R ALTT) 6.14 5.50 14.33 2.94
Wt % fabn

BB UL e B (TK) 24.98 22.09 25.36 -
AR A B IR (IR) 0.14 0.16 0.14 -
SR R OB (IR 0.05 0.05 0.04 -
&N (%) 145.55 111.93 110.91 206.38
B FIE 2 (%) 19.42 18.70 20.32 15.32
MR AU (%) 1.84 1.58 1.84 -
5 W 2 (%) 1.02 1.12 1.03 -
KNG5S B AL 2 (%) 38.38 39.11 32.72 33.22
A 55 BEAAL EE (%) 41.48 48.70 41.96 4131
B HUTER(%) 63.16 65.42 63.99 65.58
BN 2 (%) 154.46 145.78 126.18 144.50
THE L 2(%) 89.56 88.69 60.23 73.81
LB W &8 515 (%) 4.66 4.03 11.26 -
4R 15 55 /EBITDA(f) 16.34 22.02 15.21 -
EBITDA F| 2 A55(f5) 1.04 0.78 1.16 -

E: L B EARAS A R SRS B AR AT e R e T AR RIS A 2. HRIE AR, A dEAS AT e9R &
A E RIS, 3.2019 F—F B M 4403 R 2 ¥ it
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Bt 3-2 EBMSZHIRRIEIR (&) A3)

H H | 20064 | 20074 | 20184 | 2019483 A

Tt - B0

WM& H T (1270) 0.91 8.06 1.63 1.27
B RB(1L o) 127.62 142.79 126.19 121.63
P K35 (1. 76) 64.12 63.86 63.19 63.41
%% (12 7T) 0.52 25.02 26.35 15.80
K55 (12.7T) 53.83 68.31 53.30 47.77
AR5 5% (12, 7T) 54.35 93.33 79.65 63.57
BN (12 7) 0.21 0.18 0.16 0.02
FE A1, 7T) -0.27 -0.31 -0.27 0.03
EBITDA({ZJT) 1.73 2.09 2.60 -
ZEMF IR IT) 0.02 -3.48 0.43 -0.01
LB TN

R B B () 287.57 117.46 112.17 112.17
AN EE(%) 99.93 97.16 106.09 106.09
EORE (%) 76.00 77.68 71.38 71.38
ST AR 5 2 (%) 1.46 1.33 1.82 1.82
R (%) -0.41 -0.48 -0.42 -0.42
KA 55 T L H (%) 45.64 51.69 45.76 29.90
A5 B H (%) 45.88 59.38 55.76 55.76
BE A2 (%) 49.76 55.28 49.92 49.92
MBI (%) 567.08 200.49 152.84 152.84
B L (%) 567.08 200.49 152.84 152.84
ZE M &R 7161 H(%) 0.16 -9.85 1.19 1.19
4= EB 15 % /EBITDA(f%) 31.43 44.75 30.62 30.62
EBITDA F| 2 f550(1%) 0.58 0.60 0.58 0.58

Er LIRS R T O RS RE E R MG S, 2.2019 £ —FE M5 5B AL Tt

www.lhratings.com 25


http://www.lhratings.com

BeEEIGEIRAGD

China Lianhe Credit Rating Co.,Ltd.

SRIZIPRIRE

Btk 4 EEWSERITELN

LR S

T

R AEbR

PRV R A KR

WL AR

ELBOE S AR

A A A IR

(1)2 EHHE KR = - - 11/ E 3> 100%
2)n FEHHE K R=[(E /AT n 4N 1/(n-1))-1]x100%

LERRES

BB GRS e R | B ISON /T35 RSO R 1 A+ 135 S SR 3
IR IRE | BN A A7 B
T R A | BN TR B B
Bl | B R SRS SSUBIIIL G/ E A < 100%
FAERS

BB R | (R ARE ST # B+ K 655+ 430165 55) < 100%

R | RN T R AR < 100%
EDAIE R | MO BN AR BB e B BRI/ B YN x100%

155 A H bR

TS

BRI P T > 100%

ST BRA R

AR /(KB SR AR 55+ T B B3 ) x 100%

KIS AR

KA/ (KB 5+ B L A1) < 100%

LRI | R REY T H > 100%
KA BE SR R
EBITDA F| 2.f%%; | EBITDA/F| K 57 H
4 ER 1345/ EBITDA | 451545/ EBITDA

B RE 4R bR

ah e

WA= AR s i A i x100%

Py g

(PR A iE-A£ 5D B T 5 1% 100%

fEdlEiish it

G S AL R LT R A< 100%

T

LT =12 T Bt e+ 52 5y P S R 0 7/ L U 5 W+ I A 2 4l

LI 55 = A5 R+ 52 2 VE R 7 A5+ 4 P B (9 AR VA 30 B o+ LA 2R 4

KIS =R HE R+ AT 57
5 55 =JE 5 55+ K 5 55

EBITD A= 2 8+ 3% AL S 52 i+ 8] 7€ B3 7 47 IH -+
AR SCH=BEAA R S S+ 3 AR S S
M FHATH2VHERE, Py B =8 T B2 R AT B B D BUB AR 6
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i 5-1 FHRKBERZERESRESN

W& BHE M RIIGEHSFRRI A =F Y, 58" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCH (&) UTNHLSS, B—MEHEHRITH “+7 “=” 517
TR, SRR o SR T AT S LT3R

EREXRE & X
AAA LS MIRE IR, FEANZ ARG, B2 R AR
AA RS I RE VIR IR, ZARMZTFI TR AR, H L REARAK
A LIS RE R, B ARG, A MR

BBB BRI R — M, RAFIATFIE MBI, L R —
BB BRI SS R EES, RAMATFAEZMIR K, EL X

B I 55 IO RE T BRI T R A I 28 5F A8, S AR =
CCC B 155 MIRE IR B MO T R A (e 5F A B, 3B 20 KU il e
CC FERE ™ BN ATERAS ORI B, SEARA REPRIE L2 1L 6 55

C AREBEE S5

ffE 52 ARG ERFRREREZX
S W 5 R K 25 15 P B T A SR PR K S PS4
fff 5-3 P RREBWEREZX

WA B S VP 2R R B2 A S S ok R — S A2 A AR AL T M AR GEVE PR . RS BB ISR
W

PRRERE % X
&i] FAEBZAREER, RREHFRET A REPERR
e fEHAROURRE ,  ROR R FFE S5 AT REVERCK
il FAERZ ARINER, ARRAE HSFEZRR A A BEPERCR
K PR IS R 2 AN RE I LT AL, RORAG A R PT RESE T, FERa A AL
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