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AIEERRZEREGRAT
2014 £ E E—HEMESFERIERIRE

RER.
FRKEERSESR: AAT
TRRE: e
AEEHMEHERER: A-1

FHEHMASAZITHE: 101270
AEEHIR S AR : 365 K
EEAR: BRI AAT R

RITERY: FFESEITIGR HREERE

R ETE: 201442 H 25 H
WA 55 8303 -

| 2010% 20114 20124
P42 5™ (fe) 56.15 52.07 55.31
B S A1) 266.93 27308 31158
B # B ai (1L 7T) 79.63 9561  109.71
T 55 (12 75) 53.11 69.48 88.11
A4 (127T) 53.45 69.77 91.02
QA ON(m) 349.13 42282 44804
FE A (12 7T) 14.26 21.39 2231
EBITDA({Z7E) 17.60 25.81 28.95
ZE MR ILE (12 T) 3.85 -14.90 -1.85
55 P R 26(%) 14.35 17.01 16.39
B HLf5 4 (%) 70.17 64.99 64.79
B R (%) 83.97 88.04 81.33
EBITDA F & fi5 % (fi%) 6.22 6.79 4.75
28 D4 B 57145 L (%) 221 -9.06 -0.99
T4 A A5 50 (%) 4.65 4.65 4.89

E: L N 2013 F =R E M FHEREF I

1349

60.36
360.03
132.90
105.68
111.35
343.15

13.40

-4.07

63.09

85.63

5.59

2. PAARAFAE ST F 0T A LI ARAR 2 FRAI A LT

AU

2% T HE
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f£H: 010-85679228
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FEE

2. JEAER, KSR R G RS R HE A 15 A =)
BAIRESIEFT g, B R a8
AR TTHR -
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o BRIIA PP SIS BRI A R AR GRG5E) ST E R 56
R AR RZRFER RSN, BRE TG PPN R SHTLAE E PR 54 IR A W A AR
SOMVFRAT ML B A IR R

. BRE TR SRR GBEAT T I A ANEAE 55, AT B ORIE AT H R
PR A EAE 72 BW. A IERE.

= MG PPEER S MVEGEE 2 R TS AR & B P A0S T VR s HE AR 17
el RS, R DS 2 [ o 5 2 A7 PR 2 w) A A AR AT 4 2R AN NI AS 2452 i e
ARVP L o

VU AE RS T AROQIR S 2, JFARZ SRR R I Eh e . NS

s AAE HIVEZAR T 51 AL AR O R 32 2 el i 4 [ B 51 2 A7 IR =] 4R 4
BRE TS ADRIE S BORHR B Se A K e B

7N~ WA B 52 5 A7 BR 22 W) 2014 47 58 55— S AE 30 it % 7305 1 45 4 B8 A S0 1
TR RAT Z HR BB AT H ARG RIEERETER S50, A RO EHERA ]
REREAZAL .
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—. EFRHEDR

WL E PR 5 ERERA R (LUK
CHEHER 8 “ AT AT 2008 5 2 H,
RIREHTTLE A JE B Al o540 5 /N e 4
K[2007]3 53, LR KER A R A
Al (BUREIRR “oRKER . Wil KRER
AR AR (BUREFR “ KR AL AR
TrERERAER AR (CLURER “RITER™
GIFEARNEBEG M AR, #E 2013
9 AR, AREMBEASN 9.8 1470, HHT
LA N B LUR R KRR KREERIAZRTT
S EA BEARBAME AR B WL E N R
IFZHE > B ME— I AR WTTL A N ROBUR A 55 77
WEEEZ N2 (LURFAR “WilgBEsE"
XA FATEH B NIR DT, A &) SEBRIE S i
LA E B2,

AT EEAETE: BAGE E N EA B
A EE, 28NS MERNSR S (HE
ERNEMAE IR BRBIIBRAE) s S4B, i
if&

ANFRLIEDAZE FEFO) ANSTHE
PR W& CREBEF L) HiHE (5%
RAEHD R B E . BB (ShSre
AVEB) . R S eI WA 5
55 9NIRREER T CPEILBF 1-2), % 2013
9 AIK, MAAFIEIFEREIN g AR3E 20
F (PEILBHE 1-3).

BE 2012 FJE, AF (B B LH
31158 1476, P& 109.71 1470 (b
B AR ER 44.17 10705 2012 4F, A A SLBELE
N 448.04 12,76, FEEH 22.31 147G

B 20134 9 HIK, AF (&) %r=m
% 360.03 127, A& 132.90 147t (H
H/ D E AR B A 50.90 14765 2013 4 1~9 H,
o] SERVENV RN 343.15 12,75, A s A 13.40
275

AFFEM L BUN T PR 199 55 %
EREN: TRAE.

= KEEHIR S SEIR

AFE]T 2013 S ML Ny 28 1Tt KA
Bz, JEOT 2013 4 5 HKAT T 2013 458
— H 3 Rt 25 C DA fTRR 13 Wi [ 57 CPO01™)
18 {76, ATFIUKRATHI 2014 F 55— W% Mk
P (LUNRIRR “ RIS ") RITHUE
4101275, AR 365 K.

AR R e 9 ek AT
R/ /NI NS S N E /N e e A PR
A B 41 LACTTH THN AR AR BT A A

RIS B /i oK o

=, EFRKEERRRL

AFWE WL EA KRR &Mk
—, TEXIIET. SE RIS, SRR 4 UL K
RS AR BERYE. @l 2ER
J&, AR AT R A O, DEFE.
B RIS AL o 1 45 Rl IR 25 R0 s 7 55 7= b 4%
B S5 = KA F R R 2 e & E R R,
BARGUAR B T — PR .
2010~2012 4F, A FPEMS NIRRT
Ki&#h, FHE KRR 13.28%, H 2011
RN E SPUENMISN R EL 3 K 21.550%, F B
28T PN SRR A5 R i I 45 e T DA
J b= T H AR R AZ s A SR 0 5 b= N K I
Ko 2012 FFEA T SEHVE MU 448.04 1275, [F
EL3E K 5.97%, M4 2011 4F Ry iE R E
BT — 7 AR IR N g S8 S 5%
WS Z% ;s — 71, WiH S $ T 2011 4
A AN S 2 = Mk SO AT EE R %
HBEH LSS T, 2012 228 7] 58 it H 0
R ) B 47.16 123576, [RILL T BE 5.40%; Hr
58 R 37.83 4035 T, AL P& 2.30%; 1 H
SERK 9.33 123670, [AIEL % 0.96%. 2012 4E2y
Ak VAR B B R B T — 5 T R fE AL
HBE—25 & e rp [ 05 B AR —
NI BT R A T R R S LA

HITA B IR 5 K B FRd)
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KT b o 3 18R B 3Gl 1 B0 . 2013
% 1~9 H, Aw] e 5 5 580 37.62 1235
TG, 7 2012 FE AR 79.77%; Hodh i 1% 30.55
f¢.3675, 5 2012 4= 4F (1) 80.76 %; i 14 2.26
{0370, 5 2012 FFEAAE[) 75.78%. >k [
M55 DL O, 2012 4 F 2013 5 = ZRE 58/l
H 1A s 8 LG R 80.22% % 81.21%.

SRR, 2010 fELAk, /AR E AR
BRSSOV EAS TR, DS,
IR RIS = KA O IR R SR = A J E W)
IR KA AN BRI 1) BT HR RN 1% A5 2
Bo HETARME T &HEm. Kemalik 20
F, HhiEk 9x, 2K 11 K. #HZE 2012 4
Ji, a4 Rl AR B ARG R 13.9
fe.76; EHEHFL 1263 1270, FHEHEK
837%; 2012 EPUENLIRN 6.14 1276, [FEhiE
£ 241%; SEIUAEESAT 6260 JioG, [FIGIEK
120%.

AT EBETAF L TR A& WA R
A EA SRR RN R EEA RS G, BAERK
MERE A EE T L, K@%FEE, MRS
B . (HEARERR R, HATARF
BT AFAZ, WSS, K2 UESR
MR RE, EERXA R

ANEE R ER N EA. BT AR FEK
RN E RERERRZ, AR R EA
ARr I I — R 1 A S it s L S R

S 2t

WNE G OSSN B N, B R
WA P E R R E e — R BLEIIG 55
THAHBRSIERY Ki@s, B
W EDSARREIE R, B RS
IR GEERE e/ V& Ra I EN Y TAT IR S O N SUN S
WIELfTRE 1 H8 -

KB A A B A% 0 b 55 0 < Rl 55 1
DIV, & BRI Pes, ARL
AN BRI RARAT B R FF A E I K a5

SR EREAAR AR VEE, AR ERE
KHIIE RSN AAT, TR NFE .

M. ERERERSH

1 KFmah

2010~20124F, AR HE = MBLEFE K, 4
YIE A4 18K:8.04%. #E20124E K, Al &HFH%
FE R AN311.5812 70, R K 14.10%; FH b
B 570.25%, ARABITEE 1529.75%. A
PATRSE T A1) Se) Bt Uy I P i e 72 @/ B e 0 e o
Ro

K11 2010~2013 4 9 H A= #2454

(fe.7m)
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0
20104 20114 20124 201349
A

SRR S B P o Bl B P

FHAR: R

2010~2012 4, ARIBIE PR FE K,
EXR A 4.28%. #ZF 2012 K, AdlH
B re 218.87 {¢ot, [FILLIEK 4.83%; Ak
BUFIE M4 BOOKE . AT sk I0UR
HoAh Wk FE CLE 2),

K2 2012 SFJRA RIS =450

HEihzhi
?!:

5.20% Ll
| 20.13%

i B &
30.63% B
_ras%
RS RGeS
2.81%
R I SR
17.88%
HA R ER
10.80%

FAPRR: FitRE

2010~20124F, AW R B FE T,
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FEYE A T RE7.38%. i E20124E K, /A e
Tt 4:44.031270, [FILLTF%7.61%, FEAANR
A T REFTEG MR LMRAT /73K (583.63%)
N FHH A TAEER S HRAT AR AT 2.80%
FELLEICMBR TN E, TR AT 4§
Z BRI 1 T 4644000, FEAREFH
VA SRS RE S,
2010~2012%, Z4& @A R EAEs)
SO, NS Gy PR T A O IE R
BAE20129F %, A5 o MRl 951444
JG, [F 63K 149.01%, FEH T3 5 MR
54.49%) #TANTAESRET ™ (522.39%) Hi
RO M EZ S5 o
2010~20124, 7/~ RSO 34 A 35 2
E K 24.01%., #E20124F )%, A MK
T T R A4 731206, [F)LE3E K 22.66%, EEH
TS B K T KRB 5% &8 AT
13.50%, HEHFEE M. WIKIERE, LEELLN
(17 1585.72%, MEARIKIEEIRT . A\ TH R IR K Ak
#%2.61127C, THE B ~4.99%, T4 Ll T ;
N T NSOIK 355 39.1212. 78 . BEAKE, AT N
AU SR T v T
2010~20124, 72\ ) T4 K 3l oA Bl
WK, USRI A 1 K0.59%. # 2
201240, 2 F) TS sk AR AR 22,6642, 7C, 17
PR TR, FZERA T AT M T E 5t
V553 PR B LT 4B 38 70 2 KA I bt Lk 5
AL WKERE, 1IN &S
89.46%, KN A 4 B R R K - Hb
ib4r: 14E DL E1510.54%. PRIK v &2 L)
N1.44%, TIAT RIS 22.3M¢. 76 - #%22012
SRS, USRI & A0 a0 T A TH b R AEFN
8.52%, ERHREE— M MR EEON ST AR
N
2010~20124, 725w H A SR s A
JIr B, AUESIE A N FEL1.04%. # %2012
IR, ] HoAth BSGROR BN 24.0M0 78, TRILL
T F#20.04%, 48 FEEEFEA A AL T BT
A FDRF A AL R SR . RIER IR

Ko KAREF PRAISK &A1 H41.63%,
FEEER s B IR I v £ T4 L 451 09.69%, Tt
P BRI A A E K BRI PRI K U
1) LB ISR 11 4 AL U1 o JF Aty S A0k K T o
AH130.09%, HEEAK.

2010~20124F, A FEFIRIBFEHK, F1
1K N10.05%. #% E20124E )%, A FIFERIK
[ R AN67.2614 70, [FlLLIEK5.51%, FEK
H = I H RN ML R A (F 2
R FHFE R BN (1533.78%). FFAF"
i (15.98%). FEAFRGan (538.08%) 1E77 i
(53.72%) FEME (152.25%) ~NE; A
ZHHR A SRR HEA50.2612 00, THIR LU
Ko

2010~20124F, A & HARR BN & =98 T
%, FHEGHKRN-20.80%, Hi, 2011
IS, | AR B B 85740, FIEE TR
[%52.75%, &% 2201042 751 K 52l
5 5 3BT BRI & KR B AT 8. 4% 2012
IR, HAhR % e 811381470, [F ELHE K
32.79%, HARFE R KT SAF I IR 45 5
BRI B MARIE S (567.49%) AT ARIE 4 .

B AE2013F9H IK, AR B EAST 360.03
{270, B20124F I K:15.55%, 3B i T Filfsf
A HABRNWGEK . AT B SR, DL
KIAME A Z 3G 8. Hop, WshE= b
68.64%, FEVLBIT 715 31.36%, B4k kAL
WENE P NT . B 20139 Ji5, Hoft Bk
N33.63M2.70, 201247 KK 42.37%, FEH
S5 T T B IE AN Bl A 7] 49% I AL LE K
8.301Z T s A8 B M 4 R % P 5 201 24 Je 1
K44.39%, FEREFIMESEE, TUTKK
B 20124F 16 1:39.48%, - i T i iE
- KA R BT BRI N TR Rl Y
PEI 20124 I K- 40.42%, FEH T HE T A
R i B A S I S R T E ARl KA
KRR ¥ 23,6614 70, H20124F FE I K:16.19%,
TR A B BRSO I H 4% 5% 52 12,9012
JGo
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M E R E, 2010~20124F, /A
(R B AU e B 2 R I E S, AR InRCT
YA 117K, 2012 :912.117K ; 2010~2012
L AR R R I RT3 6.44
KF6.221K, R TFBEEH, ZHEMBCHEN
6.397%; 2010~ 20124/ F) Ja 08 77 J&] % I B4y
WINLE6IK . 1.57IRFNL441K, =FEMBCFA1E
HNLB0K. SEE, AFBALENRFEILER.

AR, A B R AR BN
FFE R G AR o BN 77 H A7 T A R AL
FIEKER, B 5Rsh B e EE . BB
BEFE R E B AT R AR
BT G R . BRE, AR REMAT .

2. e RaHT

MG ETRFKE, 2010~20124E, A AL
B MA Lm B TR, =45
5 AWK Z 455 9-8.91%H1-8.65%, 4 iEE)
ERANEE R T EE . 201244 ]
2T B PN B AR 4 ) 869.4212
JCHI8T71.2744, 7T, 53 7 [F] L 1 K 3.90%74112.30%,
FEHTHER M FREES 55 IR Z B IS
S ST i $852 55 55 SCAT IR 43 BT K
W BRI S A oA 5 28 TG B £ B TR AL 5
SN FN B o 20124 52 W IRCHR I % A7 B 438
ngZm, AR SE SRR .

1 =4E, ARSI L5108 106.52%.
98.94%71101.25%, " ILEWA & IEH .

M GHESIRE, IEFRAFIK T 5EE
G DR LRl IR S5 R B 1 1) 7
fE. 2010~2012 4, FfidE A A ERPOL %S
RS 7K, A FRBTOE I &R R A K,
VAR R SR Hor 201 4R 3 5 S A B
G 0 K A P A8 % Aol D % 4l 9 7 ) 4%
BE DA RSO R S R 20124F 45 S
B A FEST S B IE BT . iR N H
B L SSHIMERNE 5B 20124 24 w2
534 oAt 5 4% 55 sh A R I R IR ¢
F TR ATV S AT I =R

H] A% BTG B B A U B R AU B N 2,744 7T
-9.8M72ICM-7.92{0. 70, A TG E TSI &8
IV SR RSO R R, S AMNE TR J1ROR .
MEZIGEHRE, 2010~2012 £, AFE
T HRAT 1K DA S A MR W s 9 1) 7 Xk
B, 20114 F120124 A F B G sh L&
N HUAR IS 5 T R tH RS, 2010~ 2012424
F) 55 VLG B 7 AR ) B A IR R T AL ) ) DN 6.8444
TG 21.45{0. 70 M15.5910. 7T . H H120124 4\
AL W WAL ) F B 4 1. 7042 G =E A S AR R )
A FVDEIRIRBEN s SR 3 Hopt 5 %5 500%
A R4 R B RIS R G gt
TRUFE 4 LA BT 1) 5 WA R S5
K3 2010~2012 £ & L4 R

a1 WE

(775
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20115 20124
N RS EERE

20104
nEEESNERRE
nEGES NS ENE

AR R: FiHRE

20134E1~9H, AFSE IR EMI &
MANT66.971470. [FHH, AW N
117.65%, #2012 W% . ARG E &S
A &R R E-4.07T/0 70, BRIEEFEER
G R AN -8.31470; 2B TIE BN A I
S EIFAUN16.390T0; B4 I A SN i
BTN 4.4812. 8 -

SRE, 2011 ELAK, 52RO IR AT 57
s, SEMEEENIMSFRENT; I
SWANREIER; BT RATIHE RS TS
TRK, M2 ARKRIUVFEA TR AR ST KR
%% H AL FHemt @ i mg, A = AR ot

i R -
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3. Mz mEe

M A5 RE 1 48An G, 2010~2012 4,
AFRBIR BB ETE, 2012 454 117.22%,
5 2011 SR F% 9.80 NME S A B R S)
P&, 2012 4E K 81.33%, #2011 4F R 6.71
MHE R 20134 9 HJR, mshtR Az
I 2012 /R B, Rl 119.83%7F1
85.63%. 2010~2012 4, AR|&EEHNIER
NER A5 5N 2.21%. -9.06%. -0.99%
. RN SO S R, ARIEE
HIMETARABKR, R, SEE, A6k
Wit ftRe J1Bm .

B AEEHR RS RGEED

R A WA AR B R R AT AURE N 10 12
JG, i 2013 4 9 H A FI R 55 1) 9.46%,
X8\ A i 55— E 5

2013 4% 9 HE, ) Bt 47 ot Fe A4 o
5 BEAALEEFR 735N 63.09%F1 45.59%, L2
2013 4F 9 F R 555 N BLalt, Tt A< A
AR B I3 KAT G, AR5 i 22 0 4 o
% B AL L R 2 o0 D IR T & 64.08% A
47.73%. 5 FE RN A WA AR ok o T B
HARATRE R, A A PR AR T IR
FME

E 2010 45, 2011 4EFHN 2012 4FJiE, AT
42K P24 5 56.15 1276 52.07 42 70 Fi
55.31 1275, Gl B A FH 52 SR 1) 5% 7= J 43 ) A 34
HHAZEAR K 4.65 f5. 4.65 {541 4.89 1%, #E
2013 4F 9 HK, A w425 =N 60.36 147G,
) o A FH 32 B 1) 55 77 5y A 3 4 3 b 5 2 1Y)
559 . AFIILERBIZ M, XA ATl
TS B OR R RE T

2010~2012 4, ARLEFHNINERNE
a3 9 A B R BRI UF S5 AT R 1Y) 104.78 £%
83.68 fif. 86.94 fif. L EIESPLEINENTA
A Rk Bt o AR R BE 5

B 20139 ik, A Al L3RG & F AR

17125 I E 326,547,706, Horh i A A% FH (1450
f£193.3212.7C, AR5 I TE 758 .

B A 20139 H K, 2 FIXAME R 1.6014
Tho MEFHLRERAT 23 51l g e g 7K 35 /N AR DYk
A PR A R (0.201470) FL IS H T AL
WAMRAF (1.40f270) , HEHHEMEARLS
B R BARRA RN, A F X AME R AR
(B B it XU A X A

75 &t

N AR NI AR B KRS 5 S 4l 2
— RO ZEIRE. SRR
TR ST AA BENH. B2 HEK
&, NIRRT SRIE L, BUETE.
B ORISONAZ o (1 e bR 55 A0 B 17 S8 7 Ml %
Bl 55 = KRB A K e ) 2 Je b 2 E i A
BRGNS RE 0 — PR . ROREEHE A AP
0ol 55 A ik 55 AR B IR RE I A BEAA
A EE— Do, SO B A R A 2R R
FriaE K rEs. akE, AnEREHK
BRI
NE PR AIVERSE, B mRER L,
GATNAF R 2001 SELICK,  SZ RIS A
RS, AR 2 E PR R IO
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In T FEM IO 2R B 7 LA S BRI 1
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FMi1e 1-3

#HZE 2013 £ 9 ARANLAAEGHIRRH R T A

A ZFR R (%) | EM¥A (F) | #RE ) | REHAEHH e 3]

WHLAE 7= & ik DARRIA 100.00 10,000.00 10,000.00 M SR N A i T
WA [ B 51 2 AR TR N A PR A ) 35.00 1,000.00 350.00 ELPN SR AE i T
WHLAE el ikt A 100.00 5,000.00 5,000.00 N A AR R T A

h EWHT E PR AR G AEE R ITHE A 51.00 1,500.00 765.00 M N ARG R T £
HHLAE B 57 SR YA A B ) 70.00 600.00 600.00 ELPN N ARG R T £
WHLE SRR SE P 2 B AR AR 100.00 51,800.00 51,800.00 ELPN BN ARG R T 4
WRLA R A ittt EUR A PR 7] 76.92 10,700.00 8,230.00 M A ARG 4
WL E 5B R T B LA PR A 7] 60.00 6,000.00 3,600.00 ELPN SR AR T
WL R J7 S A 4 oMbt b HH VA PR A ] 36.00 5,002.50 1,800.90 N A AE R T A
WA e TRkt DA IR A F) 38.00 5,100.00 1,938.00 ELUN BN ARG Rl T A
WL B 2 (R4 ik th A IR STE A W] 33.50 7,000.00 2,100.00 LN A AR R 4
WA I A BRA H 56.83 4,200.00 2,387.00 1IN By ARGl T
WHLRHI R 20 A TR A 87.00 10,000.00 8,700.00 ELPN b et K o 4
WL E R R A E AR AT 100.00 2,000.00 2,000.00 M SR N A i T
WHL A R BRI A R A 51.00 5,000.00 2,550.00 N A AR R T A
WHLA G D FA R AR 57.63 6,480.00 3,734.40 ELUN B A E [
WL 2R J5 SR A e B A ) 46.44 50,547.35 23,473.63 ELUN A AR

W SILETR M AR A R 56.00 50,000.00 28,000.00 M BN T4l
WL A R A 40.00 10000. 00 4000. 00 N 55 A A G R R A

WHLA W 55 S B R AR 100 100000 100000. 00 EUUN oA |l ol 4

VE: NI R G EERAA RG] . AT E E R S O A FRAAEAS) L AT ATk O RG] AT ERT HERR

INA PR AR L R W 42 T b Suitk th O AT FRANE) . A0 B4 42 ROAT PR 3] B9 R ) AR T 50%, {2473 A vk Ak gy 5 — K IR K,
HF A b A T R4, BN HFIRETTE,
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fitF 2-1 EFEFRGR (FEF
Cpfz: NRMII0)

i H 2010 £ 2011 ¢ 2012 £ ZF)F%) | 2013494
MBNHE =
LAl 513296.00 476566.34 | 440296.16 -7.38 | 464914.52
AL 5y M A b e 32925.11 20656.12 51435.71 24.99 74269.43
IV &S 15241.89 23516.68 61402.81 100.71 64373.23
IS 254404.27 325547.99 | 391212.68 2401 | 434489.17
ToAT R I 220760.98 321318.22 | 223377.97 059 | 311566.84
RECF) S 431.52 505.86 522.50 10.04 5637.92
IMidivel 483.28 490.76
Hofth Rk 241170.80 192843.66 | 236192.49 -1.04 | 336276.88
15 553254.07 640664.54 | 670034.81 10.05 | 705337.23
—E A B AR B B 211 3.79 34.08
HoAhR B 7 181363.80 85692.84 | 113756.92 -20.80 74416.54
mIE=E 2012850.54 | 2087795.53 | 2188726.59 428 | 2471281.76
E [ N
RIS Sl 223374.27 239909.00 | 291223.28 1418 | 408939.43
A BRI 5 3267.95 214.25 13641.92 104.32 18231.92
KRR 40644.36 84946.58
KRB 191830.75 175183.85 | 236648.57 11.07 | 274971.14
B s 27752.43 29959.93 28801.35 1.87 27495.13
SR 111488.65 11732515 | 129672.81 7.85 | 13218845
1R T2 5477.66 10464.97 |  18940.21 85.95 13841.09
TR T 4.97
fif] 7€ B2 1S B -10.78
A Pt A P B 1263.71 1408.51 1650.79 14.29 1680.35
WA
T s 15711.64 15200.87 | 107058.88 161.04 | 10775458
TR
kS 12571.42 10991.49 |  11077.17 -6.13 11081.06
&I 7
KA o 1555.31 3968.88 3315.16 46.00 3324.44
18 JE T AR R 19601.12 21165.57 26728.82 16.77 26932.70
HAbARR B FE ™ 42565.02 17190.45 17704.26 -35.51 17645.67
EFSFE A 656459.93 642982.92 | 92711255 18.84 | 1129021.76
BrEair 266931048 | 2730778.44 | 3115839.14 8.04 | 3600303.52

AT 1 57 5 Sk A T 2] 1
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22 B ak A5 AR RIRE

itk 2-2 SHEFLHRTK (AREMEENZ)

(Hhz: NRMI0
HHE 2010 4 2011 4 2012 4 FF)F( %) | 20134E9 A
B
R UL 393269.60 610661.19 | 732406.45 36.47 | 890280.47
o Rl 5 2796.68 246.23 464.16 -59.26
A SR AR 134502.04 83870.82 | 14743275 470 | 165743.08
JSLASF K 3 249868.13 309777.67 | 390399.61 25.00 | 35289352
TR I3 593329.00 354102.19 | 273821.26 -32.07 | 363677.48
JSLASH B T 355 62258.91 80277.53 | 82413.06 15.05 60253.73
L AEF B -27250.42 12303.83 28722.99 -5450.43
LA FI S, 4237.99 6854.95 7195.37 30.30 4656.98
IZRyieil 8182.21 4141.61 5159.32
HoAth 24T K 96291.78 73455.94 | 77090.35 -10.52 97363.75
— 4 A B AR B 57 45 500.00 750.00 22.47 750.00
HAh iRt 3N f fiit 228530.36 103920.89 | 122401.10 -26.82 | 126991.57
mEhAFE 1738334.07 | 1643653.44 | 1867238.72 3.64 | 2062319.49
BB ffi -
K 3470.04 2886.38 29106.77 189.62 52762.48
A5 5 3948.87
KHARAT K 1616.66 1629.45 13863.06 192.83 24412.15
LIRS K 9685.26 23271.66 18347.90 37.64 18397.58
T 4745t 30321.48 30290.00 375.00 -88.88 375.00
T IEYR 2
140 JE P AR 47 il 61461.45 55665.21 66725.76 4.19 86348.48
Hopt w8 71 i 28118.86 17290.60 23069.67 -9.42 22712.11
EFSI S A 134673.76 131033.30 | 151488.17 6.06 | 208956.66
il ka7 1873007.83 | 1774686.74 | 2018726.89 382 | 2271276.15
FTH E L«
S HEA (B A) 98000.00 98000.00 |  98000.00 98000.00
BEARLNH 161737.14 187033.16 | 225247.61 18.01 | 284922.08
Wk PEATIE
RN 38434.49 40915.35 | 43786.24 6.74 48143.03
— FROR I 1 123.16
R EEAE 186940.25 254950.22 | 288090.49 24.14 | 388735.04
SR TR E 546.17 233.52 203.90 -38.90 250.17
HETHARNEET 485658.05 581132.26 | 655451.40 16.17 | 820050.32
DEE AL 310644.60 374959.44 | 441660.85 19.24 | 508977.05
FAEEHEREET 796302.65 956091.70 | 1097112.26 17.38 | 1329027.37
SRR E R 2L St 266931048 | 2730778.44 | 3115839.14 8.04 | 3600303.52
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i3 EHRIER
Cpfr: AR 0

HE 2010 £ 2011 4¢ 20124 | AZ)F (%) | 20134 19 H
—. Bk 3491306.30 | 4228171.77 | 4480406.40 13.28 3431526.99
W BNRA 3247034.48 | 384213250 | 4164344.60 13.25 3227294.78
BV 4 S B n 6308.03 37668.14 27978.10 110.60 13315.36
B 80901.61 | 79490.02 | 83661.24 1.69 67012.59
TR 2R H 83910.73 | 116908.76 | 115738.22 17.44 68633.39
%% 9% H -4136.40 | -12016.22 11670.78 13446.80
B IAE AR 2K 1668.37 6843.74 | -20399.67 1.06
hne 2 et EAE S A 2.29 5775.29 -2498.54 -2130.21
Ei il & 31580.86 | 49077.04 | 85519.64 64.56 89188.58
Hop: xEE B E R 10038.29 7897.77 4931.88 -29.91 -90.76
TSR
= Bl 107202.63 | 211997.15 | 180434.23 29.73 128881.38
IPRE= 2N ON 39382.13 | 1072235 | 46318.19 8.45 7729.65
W EDAN 3943.96 8817.79 3627.36 -4.10 2568.52
Horr: RN B Ab B ok 1264.33 162.33 324.45 -49.34 16.89
=. FEAH 142640.80 | 213901.70 | 223125.07 25.07 134042.51
W FTASELH 28382.66 | 51250.63 | 43348.08 23.58 33076.33
M. &5 114258.14 | 162642.08 | 179776.99 25.44 100966.19
Hrr: 58 T REA R 1R 58889.81 | 70943.84 | 113866.59 39.05 49259.97
DEUB AR A 55368.33 | 91698.24 |  65910.40 9.1 51706.22

HOTA B PR 5 K A R a)
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Mt 4-1 BERER

(fz: NRMAT

| 2010 4 2011 4¢ 20124 | B5)F(%) | 20134 19 H
—. BEENTAENRERE:
B RASTRREIM IS 3719049.97 | 4183484.04 | 4536245.33 10.44 4037189.57
WCE B B IR i 272281.08 | 340081.19 | 282868.58 1.93 227652.40
B HAh 5 48 WG s A RN & 6486887.07 | 3844121.14 | 3875098.68 -22.71 3404872.36
LEEHUERNNDMT 10478218.12 | 8367686.36 | 8694212.59 -8.91 7669714.33
W SEm i R 57 S AT IS 3766770.97 | 4395575.58 | 4504844.96 9.36 4058012.49
AT IR T AR IR T304 34 105728.06 | 127319.95 | 141255.08 15.59 107373.23
AT & TR B 72467.46 93167.42 99750.14 17.32 123168.60
AT HA S S E WA RN & 6494783.26 | 3900611.15 | 3966839.59 -21.85 3421863.91
LEEHUER BT 10439749.75 | 8516674.09 | 8712689.76 -8.65 7710418.22
LEEITENREREIFH 38468.37 | -148987.73 | -18477.18 -40703.90
= BEESE AR R
W B BRI 4 175842.11 86539.63 | 118438.47 -17.93 53955.50
BUS B3 s B 4 21162.15 67931.41 | 47327.21 49,55 98369.29
Ak 5 1] 5 B 7 AN FARA B R 3 21344.66 11402.60 4315.43 -55.04 1460.03
S B A F] S AL R I A 986.99 2166.96 -100.00 35390.23
BN H AL S B BE 3 A R4 116490.16 | 109093.06 | 649756.57 136.17 84680.32
BBIESIIERAN/NMT 335826.06 | 277133.65 | 819837.67 56.25 273855.37
e T =g R W /3 e 2 ] £ B e 20358.38 | 115398.94 29291.22 19.95 14990.18
PR AT I & 286500.49 | 171024.33 | 230864.54 -10.23 181891.01
BURT- 7 5 AT I &34 1565.58 2033.90 1185.08 -13.00 8948.18
AT HAB S B BE B A R ILA 87087.01 | 637700.35 151151.68
B BEsIIER H/AMT 308424.45 | 375544.18 | 899041.19 70.73 356981.04
BEESIEENTERERH 27401.61 | -9841053 | -79203.51 -83125.67
=, BRIENTAENETE:
W BRI 4 725.00 60829.76 17044.10 384.86 5965.53
S s B i I 4 708843.71 | 1062437.63 | 1369497.01 39.00 1365445.46
RATHR B IL4
BN H A 25 B B0 R4 4377.30 55496.78 53126.58 248.38 62364.07
B RIESIIERN/NMT 713946.00 | 1178764.17 | 1439667.68 42.00 1433775.06
SIS AT A 592198.79 | 847293.30 | 1260809.87 4591 1166054.07
SIIEEA) S FE BT RLE AT I 4 53303.26 64012.78 81297.07 23.50 81975.10
ST HAR S 2B SR AN R 5297218 | 4170116 21885.40
EBEsIIER H/AMT 645502.05 | 964278.26 | 1383808.09 46.42 1269914.56
BREITENRE R B 68443.95 | 21448591 | 55859.59 -9.66 163860.50
M. CEEHNNERIESN RN 8267.45 429149 | 12853.41 24.69 4738.24
fi. RERIESNHYE I 142581.38 | -28620.86 | -28967.69 44769.17
e W4 KR & SN 299807.06 | 433496.28 | 404875.42 16.21 375907.73
N BRIERINEZNHRE 442388.44 | 40487542 | 375907.73 -7.82 420676.90
AL B IRR 5 & A R d) 14
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52 JRR I 15 PR AR

it 4-2 BERERIFTER

(fz: NRMAT

W H 2010 4 2011 4¢ 2012 4 (%)
1. BRI NGBS SRR
B 114258.14 162642.08 179776.99 25.44
e BEE AR A 1668.37 6843.74 -20579.81
5E BE AT IH K FoAth 16506.35 13317.46 14880.94 -5.05
ToTE B e 1049.98 630.06 2692.05 60.12
SR 2l FH e 964.80 1202.25 1897.31 40.23
B E R TRk -3678.96 -1777.44 -4974.40 16.28
SE BE R E R SR 71.42 -100.00
AV IRNEER AL GES -2.29 -5775.29 2498.54
4 45 2 9481.21 3099.56 7786.05 -9.38
PR K -31580.86 -49077.04 -85519.64 64.56
186 JE FT AT 27 7 g -6288.23 -1058.16 -4911.35 -11.62
10 JE P AR 57 5283.00 -5570.03 11060.55 44.69
AR 2 P ik >
T 2 A4 n
12 Bk 141311.42 -74053.32 -36419.21
2= CANA e RE RN T -606193.74 -23846.73 -50020.60 -71.27
SV RAT I i8S 395617.74 -175564.87 -36644.61
HA
SERILENANSREFH 38468.37 -148987.73 -18477.18
2. LA R T B B B
5 NTEA
—AEN B R R
il RN [ s 7
3. B KGN AL B 1 :
& I IR AR 442388.44 404875.42 375907.73 -7.82
W AR R A 299807.06 433496.28 404875.42 16.21
e BRSSPI A R A
W ILE SN PR AR
bR Y& kI I 142581.38 -28620.86 -28967.69
A B IR 5 & H A PR a) 15



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

42 Bk HAZ IR AR

Mtk 5 EEitHiER

] | 20104 | 20114 | 20124 | P#fg | 201349 A

BENE

B R B B (1K) 12.95 12.11 9.90 11.17 -
A7 18 A G A (IR) 6.73 6.44 6.22 6.39 -
S JE R IR AL () 1.56 1.57 1.44 150 --
AW (%) 106.52 98.94 101.25 101.61 117.65
FFIRES

B LA 2 (%) 6.82 8.24 6.43 7.05 5.56
KA RS 2 (%) 9.70 11.59 11.99 11.46 -
7 IS 26 (%) 14.35 17.01 16.39 16.17 =
0 % IR

K55 B A L2 (%) 0.43 0.30 2.58 1.47 4.09
AR 5% B AL L 2E (%) 40.17 42.19 45.34 43.36 4559
BE 77 A5 28 (%) 70.17 64.99 64.79 65.92 63.09
Al

VBl % (%) 115.79 127.02 117.22 119.87 119.83
EF) L (%) 83.97 88.04 81.33 83.87 85.63
28 I & 8 75 L (%) 2.21 -9.06 -0.99 -2.77 =
EBITDA FIl 5 5% (%) 6.22 6.79 4.75 5.66 =
4B {% 55 /EBITDA (f%) 3.04 2.70 3.14 2.99 =
5B T AT i R A 55 R A A () 0.12 -0.35 -0.11 -0.14 =
BRI =R AR B IE R 7 (ff) 4.44 -8.51 -2.08 -2.71 =
A H R B S R R

LENG AN ISR N B () 104.78 83.68 86.94 89.53 -
ZENE SIS R AU R (R)) 0.38 -1.49 -0.18 -0.46 -
SV BRI A B R A A (%) 0.66 -247 -0.98 -1.10 -
I &S E (1) 4.65 4.65 4.89 4.77 5.59

E WAARR T RIS WAL ZIRA e KR
Al B ERR 5 & A A R 16
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it 6 BXITERERMNITEAR

iR =R it E 2R
AR R
B RAER SRR
FEFEE TR | (D) 2 50E: KR CRI- D [ EIx100%
EAIRNEE Ak | (2) nAEEdE: K SE=[CRIAT n 4E)N (U(n1)) -1]x100%
FE A A G A
ZEWEIER
BB BORUR B B | BN P35 RSO 3k 34 A+ 31 RS 4D
718 L R | BB P54 1 1
BT U | BN B
BLEONLE | B9 A AL SRR B/ 3 LS5 N X 100%
BRER
BREARE | GRFFERIE D | I #ERE KIS+ %) x100%
VRIS R | R T R 7 X 100%
EMANE R | CEMEHON-ED A ENME R 5 A BRI el A x100%
RS LEHITRIR

B UGR | SATEAVE E 1Hx100%

SERS BEAML LA | AifiSS (KGRI 55+ A # ALaE ) x100%

KIS WAL R | KIS (RIIFST+IT A # B ai) x100%

HERER | HORREU T # L2 x100%

KHIRRRE IR HR

EBITDA F|Ef5%% | EBITDA/F] B H

4305 %/ EBITDA | 4x31#%%%/ EBITDA

% BIE S TPl B A SS DRy 5 B | 2 BRI S L R A 4 51 5%

EHERRE N IRHR

BN | JBh B & TR 76 A X 100%

AR | QRN -5 s 6511 x100%

g ems et | 28 WSl E @B 76 A 1Hx100%

% GO AT LA B R S B RE ) | % B Sl AT BB B AU B S

FHE R E SR RRE

LEWEH PSRN REGUEE | KB T3 A2 BN B/ A 1R 1R B 27 B a2

LB I TR I G | 20 S S L R A A R B 0 B e

il
%GOG S AT Bl IR AR G | 5 B Bl B I U U A R TR B T B AR

D BTG | D2 B 7 A )R STl B 2 B 20 00

e LSRR =1 M B+ o VE R B I B+ R AR
L0095 =R A R+ 2 B PR R 0 5+ S P BT (RN S e+ R A 22 40
KIS =K IE R+ AT i 57
A =R 6+ K6 55
EBITDA=Ail i A+ 3 A A B 52 i+ % 53747 [H -+ 4
AR S =B AR S S+ 2 A AR S S H
25 GO Sl I I <G AL B A= T N 0 7 A T I <A R A P B T Bl 7 AR P L < R
AN HATHAHENE, FrA &A= E TR A 5 A BB+ > BUB AR B

Al B ERR 5 & A A R 17
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55 J0GR T AT PRI

Mtk 7 REARSERE

BEREEX

FRAE R N R ERAT 2006 45 3 A 29 HERAGI) “4R& (2006) 9557 3¢ (HE A RMAT(S IV
HEHRSFEN), LA 2006 4 11 A 21 HEAR (E50i 3 MeRAT 8153 25 1 3515 F VPR ZOmTE )

SRS A RHUE , BRAT IR G T B G715 F SR 7 WIS A, SRR ilh: AL
A-2. A-3. B. C. D, f—/MzHEHIINIHATHOA.
FoRE & X
A-1 A BEIG S, BN R R, watkRm
A-2 WA R R, et
A-3 EASHEREN — M, At 5 A RIRS A R
B EARAT SRR, H—E REL AR
EAAT S RERAG, LRGBS
AREF AR AAT
AL B R 5 B A ) 18
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BRATZEA RS XF
A E R 5 R AR TR
2014 5 5 —HP45 B Rk T 409 SR SE IR B2 HE

RREXER, BAREEERAT (RARE) BN ERE S
PR AEMEAT — VO BT AL, SR LA R B BR VL.

HTVTAE T 5% 5 M TR ) 00000 A Ve (3 PR B LB, R A%
b WYTAG [ R 5 R IR A TR AR T KA, B A T R B P
KRB, BB V1S H R £ R,

T 2 R A A I PT35S TR T O 28 B A TR L AR 13 4,
HURIUANL A R 5 5 S IR A 7 B BLE R, SRR T A7 5t BT T Bkt 2
SO RN BRI, A B TR S S I BN YA S0 (5 P2 2
FEAE ORI, 8 DA A S A TR T 0 £ P

SR8 5 57 5 4 AT TR R B S SR LB IP AR, SBUBEA R0
RS PSS A (LR LA BT, BEA W UM (S P 4.

FERRERTUOLRR, AT TR 5 (5 A SR R, B RS TEA
AT LA, I BRSPS A T 4 B RS S SR R AR
ENET T -

LD
£

BEn Ty

R
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