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a o W B g g
15 FUHE#% _. 2015/7/16~
CPO01 017 016716 AL Al

IREIELRIRE: 201547 H 29 H

W 55 5 4
5 2012 2013 2014 154
F F F 3H

MAERE " (1278) 78.02  86.32 120.08 104.45
R BT 7T) 554.60 559.16 679.43  725.49
Fir &AL (12 7T) 115.00 183.86  204.69  208.49
K W55 (12 75) 249.12  200.87 249.83  250.23
A5 95 (18 70) 375.84 322.60 381.50  409.60
XL ON(m) 62.07  57.19 53.79 7.14
FE A (2 7T) 451 7.86 457 1.39
EBITDA({Z7T) 1654 2111 1887

ZEMEF IR (1L T) -68.20  -15.37 2044  -46.21
EL AR (%) 2190 2571 3422 2158
5 (%) 2.86 2.24 1.25

TP G fiii 2% (%) 7926 6712  69.87  71.26
A 55 BEAALLE % (%) 7657  63.70 65.08 66.27
B LR (%) 21540 24282 22728  207.88
L4 /EBITDA(f) 22.73 15.28 20.21

ZEINERA (%)  -36.51 -9.01 9.42 ==
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PRERIIN, AEREBF BRI R A ]
CEURRIAR “ AR 7D [AMRA FEA S R 3K
THIBUR TR IR, 2 =] B 3 B A
ALY K. BeE TS AARA R (BN fRFR
“EREBHE ) RN SCE R 2w A B AR
S NN PN SR & A VAL AN H P
X H 2 R e S AT RE 1 SR AR o

FEBEA 2 ) A 322 5540 e XK JE A )
WD S, o> w55 BT e s i AR A
Py R, o m) i DO 55 (R Fe T 40 17 5K
] bl XA I H s 1 2t — 20 B
OB PR AT B PRI, RRA A
HPAF R ETN

ZEEIE, BRETHEAER AT AAAR LK
KIME S, PPRRENRaE, JFYEFF “15
HHHCPO01” A-LI¥I{E 2 .
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1. BREAN, EESFEERIFRX (BLURHE
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2. 2010~2015%, dbLEATFFHAF KX EHZE
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600077 76 N [ T A Bk IG5 20144F,
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. BRE TR VPR REAT TSR A AAE 55, A S B i RE P R
PREAR A EAE 71 B A IERE.

= AE PR PR EE 2 RS TS AR & B P A T PR S HE AR 1
i ARSI, R DN BB B BRI BT A 24 m] A AR AR T 2 B N AN =5
M AR PP 2 R L

0. AERVPRIRE A THRRE S, FFAERIERM RN ET . 5,

i AAF I PREAR T P 5 AP AR DR Bk 2 AL S e B BOR BRI R i~ 7]
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—\ RESTFRIRR

WRIEA RER, HIBBA R EV AR A
Al R T AL ST HE AR T K8 A 7 R K
& ARSI A G fiig7 “15 JH 4% CPOOL”
(1 BRER VP2 e HEREAT AR IR IR R VTR

= A ERIFR

AT HEARKFEIT RS AR (LU fEifR
“CONFED A EtTT N BRIBURFREAE R S 1 A BT
A, AT AL T19924E3H21H, ¥IthTE
MR A N10000 75 JE N R, &2 RIMTHE, #
2201593 K, ARISLTE A N161.4012 70 N
R, dEEAFHAI KX EA G =S N
ZE (BUNRERR “HFRIXEE IR A FE—H
BN, HFRIXE B AR X EZS NG
LK, ST HAT R X R & DUIE .

A F) BB A E 5 AL FE H 2 St T R IX
(1) Tl el B A= L B R e A, Tk
%, YEHLIH, ARSHRELEEH
. TARE S THRI 55 50 LA ERAE T T T

HE 2014 FJK, AR EHGE7LHAN
679.43 1275, BT #2619 204.69 120 (FL
WD E AR B AR 17.24 4400) . 2014 4F, A F]SE
BUENV RN 53.79 14,75, FliEE % 4.57 14.7T.

#2015 4 3 HK, AFE TR EBEHAN
725.49 1275, BT #H ALz &1 208.49 126 (FL
WD EO AR B A 16.53 1276 2015 4 1~3 H,
N FEISEBVENVON 7.14 4258, Rl EE 1.39 12
JGo

AFEM L LR AR SR AT K
XREREEKITEEL T BEREN: B

=\ BREFFBERIME

2014 4, FEERAEFEHHS NMEREr
g1, BEIHEKFRR. S, mER
e REKENRIFESS. YVIPEE, &24E
WP BH 636463 147G, HZATELINARITE,

b B3 7.4%. BEKSPRR R TR, E5KE
B 7.4% (148 K & 1) [ I 38 S B 900 B 448 gl oL
1322 Ji, AR RIRELE 5.A1% AL, FIK
WA LB 2%, 250 E TRV S
W EE B AR ER4R F; DAR 3l HL IR O 3= B 21
ek, HER. Bk, FE. R A
Wrim B, o 285 ) v e i 3 g Y 45 Sk B R
BZH I E ST, XA R SN 5 1 4k
S, FERI R ERIONEFET B R
Tt HAfL GDP [MREFE T F%. RAMGE 2
T A FE RN W] SRR BRI AN S B
WK 8%, IRAE I AT AL S bR K
6.8%, AT E RN 3R] SCHAC Y N S BR B K
9.2%.

MIE T BRI CELE, 2014 4F,
ISR eI, [bE 5= 57 ke,
B G TR . ph 2 P B A 262394
1256, o LFEL XK 12.0% OB # R &
SEFRIE 10.9%). [E H R (AR
502005 127, th BAFE4 XK 15.7% (FOfR M
MR RS BRI K 15.1%) . 44k i R
264335 {2t N, bb BAEHEK 2.3%. 2014
T, gk S it AR AR U BB . A — i
AL B N 140350 12T, b B AR
11140 17T, WK 8.6%. Hr, drg—fadt
BN 64490 27T, bb_EAERE M 4292 127G,
WK 7.1%; U7 RA MBI (R0
75860 fo.ot, b BAEHEIN 6849 fZ7T, MK
9.9%., —MA LB AN H B 119158
12556, FIEEHK 7.8%. 45— A LI E
151662 1270, Mk 43800 11449 1270, K
8.2%. M, Ut 22570 14T, Lk
SEHGIN 2098 1276, K 10.2%; LTI
H 129092 1Z7c, Lk EAERN 9351 127c,
K 7.8%.

2014 4F, FE N RARAT 4k sk St e g (1 02
MBGE, Ziais AT EE. IR TE
WA TR (SLO). W &MEIEH (SLF) %51k
B THE, Qs E R ER (MLF) FIHK

T AT IR E 4]



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

SRIZIPRIRE

AN FE TR T H (PSL); AEXGIAR R A7 GE a3
AEFIZR 9 0 S it [ B . (g R BUR 1
S, EA5 5 MAS AL SR TR K, A
REEMI RS, A bR BT RS ) e ] —
EFEELE M. 2014 AR, T X MHELNE M2
RWAELIN K 12.2%; A B MR 4240 H He g
£ 13.6%, ELEEYIMEIN 9.78 JifLot, AL
8900 14.7t; AFALEhTi M 16.46 110
JGs 12 H AR &R Ak S HA AT T D8 A1
BIRIZN 6.77%, LAY R 0.42 NE ISR

2015 4, HEZW NMTIEIRREK . &
o R B R BUR TAER S FR 2015 R4 4L
2R S I BT H A% & GDP 19K 7.0% 7 45
JE BT PN KSR IR 3% A0 A7, BT A A
1000 73 ANBLE, IREEEIL KR 45%0IA,
HEH K 6% 45 45 . 2015 42 4 VR AL B
o2 4, RRIMKN 20156 F4FFTEEE
1155, K pi s “—w—B 7. AR FEK
J& . KILETH = K . = RIS (0 HE 3 34
W R TR E 5 R R RS A 8], AT Bh B
RHER W ST, X S fe e B K b 2 S0 4%
YEH .

PO 47l R X425 IR R

1. A7lkmat

Wi R AR AL . ek, AL
VR BRPEIR T A IE B B, TN TE R
MR ARG NATRMFAERE I v, i fit
K B SR BAEL ToUKAREE. FERRERAL .
78 LR o /AT EE S48 % R A B2 T ) e
Jit 2 o B R 220 5 T 45 48 e e ) B B2 ) Jo ik
fith, xRk R B A b X et PR A B K
J&. BUERBIAGL. SRR ER G IR 55 DI RE
JN5E X IEAZ WS E A ERRER, ok
Ji&— L2 2| S A 5 25 GO ) v A
LA, Ax[E A X B EoRIEAN IR TE H 2
FH, TR Ot DO AR, ik
AP IGE B, T A R A e

HhER S BRI R E S, Bk
Bt LB S, XA — e R R AN £ %
LI T ZR & IS ThREI A A8, AFIT NRAE
KT A e A ) R R R DU R
WU — B2 E i s — 5 E . B
1998 £ELIR, SRR IZ AR 1Y AL Atk i i s
PN ol 5 T Ol T 2 s it A ) 9% < it
AR, X 9k T R s e ) o I H S AT
OGS T BERRSE — RPICE R, IR
T LA B B U E N T ORI B4, T
TTBUFBARR & T2 IUEBOR, BIRSR
Il T AL i R BB L

b7 BRI it A 1R 551 5 s T
AR T R Bt 7 U e Mk A At 1 it A3 95T
KA E WSS A, AL R4
PR RIES ) k. 2 ZERKRE, HETE
WK 2 B 537 & ST BOR A E AR,
FE I T Bt it e B Uk P R - B
PR o 3T St vt g e LA B i K
[P . BB as i IR PR S5 i

2. A E

20 el 90 FAKHALLR, EZ NN
T BE Al bt B AU R O, G T — R
KR, EEERTH b O H0R Bk pr,
SCREA S AT I T BURF A R BT T I R AT 5
I TR G R IESE . 2009 4, TEAAMT & Rl
PR 4 JIACHEGTRICN , STy Bl 15t g
VP TR ARG, i R T B R b T R
PRGBS B P ZE T, 2010 4ELISK, AT IEH
A ER BT R %~ 65 S T T U 45 DR R 4
AR, E ARG G T — RV EUR,
P 6 it KU o

2012 4 12 7 24 HIWYHEBE N KR T
[2012]463 5, it Ry Rl 77 . il b 4R
R S8 475 Il 240 SR b 7 IESURT B G R % 1 6 BUR M5
SHME T Y K. 2013 4E 4 H, WIKEST
KT INoE 2013 SEHb 5 LT G )UK
4 SR ILY (BURfRIFR “(HfeS&E WY ER

T AT IR E 4]
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F RSN “EhlaE. RS, A
KR BIMTER 57 (kRS , DARE IR H N
H, DU ZZ RN B AR, 4kSHEdE Hh )7 BUR
Al A RO 15 TE. 2013 £ 8 AJE,
B R R ZZ AT T R K S 421201312050
S, R R A Bl “RTAEA T R
AAEM AT N, BLET S TE TARAT RIS,
— 7 HRAT R SR i G — 1R A5, A e £ 1 £
PR T & RS I SCHE: 5 — 7 TARAT M N &%
HREETAN, ERFAASH N BT B KA
W, SR AL HE SRR P )R£3 25 R T B
DR A i 5 B B < PR FH B 5T BT e I U ARk
Bl —5E 1 B A RS R VE - Bk | 2012 K
2013 AFBUR Rl T 6 THI I 3R ™ 08 R4 DR b B¢
WEE, aAEA TR T AR G R FE RO K
TR, FLIR, CFRSRILY XA [RAT B f
YOO 6 St 25 AR R EOR, RHE K S I
H 4k ST E 000 RE, X% A MBUR S
P BT R SRR 5 AR
RIS T 5 T I AFGT i A 1) il 8 AR 5%

2014 4 10 H¥J, BB kA 1H &L 20141
43 57 (TN aE T BUR M G 5B HG A L)
(BURRIAR “€43 53007, (43 530) A%
PN 25 A2 [l 6 2 37 N ) H T SEORF 28 £ b R AL
Hl, #or “fE. HL BT MG R T BUR T
525 BRI T 5E, B T UG 55 255
Tk, BHERTT & 28 A58 BUR 55
Hby 5 ESURF A7 45 R UBURF (3 57 T 50 3Lk, b
PREFVE AR & 5 M T RV AR 7 B AT A Bt
ZEAMWR AT 6 J5BUN 55 MU S AT IR &0
HEATFRAEEE, H7BURGS R T
A ai PE R AR AE IS =755, A3
TSI B, BT Ay
BURE, R BUR SEAT AR E I . 2014 4F 10
HIE, WBGERRA (7 BUF A7 255 N T
R HEE BRI A ) (U [2014] 351 5,
PLURfRIFR “4351 5300, (351 530) EEH
SUEEAFEMS . TABUT SR T 40
Ko B ON B EEARE. OWMGF RS

W gt R EARAZ A OB TR s @FE HARE T
H H &Y a8 BE 75 T 47 it 55 >k Bl b 07 BURE i
%, Horponh @it PPP R AL Al 55 1
fHoL, EXNAHEARRNABUTEG S @
WU 5 e I TR L I X, DA AU
ML 25 b, (435300 K (351 530) 1)
B, RS T BUR 2865147 9 20 kb I
IFE H 2805 7 044 A 0 B804 R X5 b 38 R A
IEFH o

2015 4 5 A 15 H, EEBRBAITHK
TWEGE. NRIAT. RIES T ZEM Ik
Hh 7 BUR AL 55 6 A JIAE R I H Ji5 22 Rl v @5
L) (E 70 %[2015]40 5), Joffifmh @
BAFERIH JE2EmBt, (ARERDH 2
525 A FE T — L 40

2015 FLIk, M ECHEK AR 2015
£ 3 H 6 HENX LT BUR it 45 i) RS i
i, #2015 4F LT BUR Gids R A BUR
e, FRIETE P& A REE D 5 8 hh
T, L& 2015 4E 5 A ER R ER
A 1t I H WAL 8 f5 [ B T8ORS Al it 95 AT A A
LHCRMHE G, BEF e AR BARE AR
2014 4 €43 530 HENFTUHE LM RE
FTBAR, RhTE-F & A =655 # ae A
WA, IRANTE KRS DL R .

BRE, B2 RpRES, ARG
% KR 515 RSP B BAE,  (EBUR A W
IR =, BUNFBRL ST 688 LM
WA, A AT G4 3R 15 5 2 BUR &5 Y
SCHE, ACSRAEIN T R R BN S AR
., HFAREG¥ BT Re g5k, TR HE
I, WEPN T A SR IED EM, K
MR ARG B A E i R, BN
B

3. RIRZFLERA

(1) dwFLERL

Jb 5 T 2014 4 4 S U Hh X AR R R
21330.81476, b BAEHERK7.3%. H, H—r=

T AT IR E 4]



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd.

SRIZIPRIRE

A M 15912 70, FRE0.1%; 25 — 7= k3% il
454551275, 3K:.6.9%; 25 == 15 16626.3
f¢.75, WKT75%. f&EENHITE, 20 A%
i X A 77 SR TA 399995 7T (F 4 T HE R &
162783 70). ==k &5 i L4 190.8: 21.7:
775%5°80.7: 21.4: 77.9.

Jb 5 T A 4 5T K A A 4 ] E B R R
7562.31¢.7C, o FAFEHKT7.5% . A4 58 AR A
W2 572018.114 76, HEK13.0%, FEHAAL
WIZHAA LIRS, HA 22 s i i 7 756.5
1275, BT 5 EEE A37.5%, AFLIRSS V% #502.5
{275, Pt EEE N24.9% . 4245 A I &
95391131470, b B K12.3%, HfdE
19621270, WK 13.8%; 5 7R 750.2
1276, 1WiK22.6%; wlk. JE0 a5 s K A%
%£1199.112.70, #K4.5%.

(2) FRRZEKRA

FERIX T 1992 FFFah i, 1994 4F 8 H
25 H, &E%FE K [1994] 89 5 SCAFHL#E N
e — M E R KL T HE AT RIX . 2010 4F,
TR X R FlA By sk, AR st Bk [2010]
59 53¢, Jbntii N REUF FERAAL &5+
RIF R IX 22 o2 58— TF RPN BR300
PRMIX 12 ~F 05 PR & i i . R X5
KN IX AT IR A B SO, FRRIX
X I1S 2 H 8P JE .

20124F10 1, MRHEE S EA TR (H%
Bt 5% T A B R A O 5K AR R TG X
E RN A 3 4L ) (R pg [2012] 1685,
TR Xy X 26°F 77 A B, ¥ X 15T
DX 7l R e 2% ()3 K 60%, A FIE R F K
X e X3z 8 Je i M g 2 4A, Hollk 25 Ya [
WA e .

2014 FEFF R X R DA b Tl Al 5¢ il Tk
R EH TE AL 2380.3 1276, R K 3.6%, H
VUK F Sk se il = 2111.1 1276, ALK
3.7%.

FREZHAN, HFRX MBI TP S, R
F I P 32 I IBUHR B A AR RE TR I 3 KR

J& . 2014 47, FFR X SEIL A L BRSO 120
2.6, K 19.7%, XFik 342.4 127,
A ELIE K 14.7%. 2014 4, FFRIX A FEIFET
I 1121 1276, FEIEEK 10%, 740l
T, AR FE S I 9 AR i S, B
=ik 82.9%.

2014 HEFATF R X ALk #] 2736 K, [
P 93.5%. R XHftb Al g s (&
WY 1195124370, ALK 27.4%, Hrdm
P8 A i B A R P 5 A ol 38 B R 4k R AR
R

2014 4F, JFRIX At o i e O re 5 vt 4 4F
SERK 391 1276, [RIELIEK 4.2%, F A Bt s i
PR 5E L 68.6 1470, [AILLIEK 1.5 f%, MoATF
R XA B T, 6T R X ] A R
K 5T R IA 260.3%, FushIT A X E K
1A E

BAAE, ALEATFHERIF K IX I BUE RN
R ARk Bl A LR TH DU R X X 3k 4
BRI R, Mol sZ iUl N RIR S,
56 35 Hh XAl 50t g B AR T PR

B BEREERRSHR

1. NEAMEEET

H AT X N BUR TS Se B EA BB T A
H LGRS A RIR B PR Bt K R A B A
Al, ZAFET 200943 H o, R RXE e
oA LR AL, AT R X B = 3%
wHRRE, SAFEEWSEMAR, S5ZAH
FHEG, ARME R BB S B NSRRI ZERE
SR, AR TR e N Tk 5. Pl
B TR T AR 55 A s B R I e
Sy, HoAr e Tl fe I Rk 55 Sie B A X I 2
Wi Hh 7

20104F7 H, R4 (b &P HEAR T KIX
ERERTI2°V T o~ Bl e X e & 2w i H
FARMIHEE D, 2 T B AR S R S BAR il
N H X R A, B 5 HFRXELRSE
T ATHEH KA e, AE12F A

T AT IR E 4]
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HYEE N BT RER TAE. Za T, Arhk
FEHRE— e, RRIRE M HE— 2 Ko

2. ARFEM
PREFIIA, EEROS B KA.

3. BRI

MRPEAL T A TFHARFF K X HE [2009]
905 LA MG #,  FF R IX 8 £ 22 0% 1£2010~2015
5, SPEEE RIS T A RIS INAMK 52t A
RMMEREASE: FHFEETYS TAFA
i 1600077 7o A B T (00 ORI, 122 004 e e
AR AFMLR G ). 20124F12 1, 1R
i b E AL i A RBUF R T3 — 2
TPtk s Z BT R X R R O
K [2012) 185 30), dbEii KR XEREH
X P ok 4% — 8 Lu il 1) A RN TEAR S, CRF
NCIEUN. 37 S

20144F, MRAEILRATFHAF KX EHE %
FEE BN B SO T E B 12014] 38°5 XA
FERIX [H 58 7338 95.2012. 76, TH N “RUBEA s
O\ FICRIBUR AW ELAE R AR G Jb s 54
AR T R DX 0 IS SR AE 4% 3 AR A 55 30 77 54 A b
W PR RS 10.7614 7T

20154E1~3H , MRIEIL R ZPFHATF R X [H
BREHIPAEAFOTEE [2014]) 925
SCHE, TR X E B A HE 150075 76, RN “5E
WBEA

SARKE, A F] B RO RS BIBUF 3
FRAREROR, JERA BRI RS,

7~ B

PRERHIA, AR B R ik NiR 24,
F 7 I JE B RAR A

+t. &SN

AT EE NS AFE Tk FE AL E
s, TIWEME. Y EHE, it TER
T el [X i R P 5 T R R, L A Y 5% X
FIR S X GIAEFF K X G N, A = A5
B A Tk [ A1 5055, HAbL S T g
TAF RN REE . 20144F, AF L EE
U NG3.7912. 70, #i20134F T [%1.81%, T3
F - Tl el H B A= L Bl B A A B S U
WA PEL. WNEBFZEE, BT AR FESR
BRI REH T LT, 20144 A 7 BRI R
20134 FIEK12.67T N H 7 1, H44.32% , FEL
JiR DAL ol el 5 =k Bl B e A k45 B
FIZR PR IE K

20154E1~3 A, A w] e B L 45 U N 6.64
270, ForA Tk e oAl 4% Tl el AR 520k 55
Wb A7 3V 55 A0 TRt b 55 4 nll SERSCN
0.0412.7¢ . 1.6542. 7T 0.59/Z. 7GF11.351Z. 75 - 2015
R, AR EBREANE, 525.03%.

&1 2012~20155F1~3 A 8 £k FPN. EAFFL (£45: 12T, %)

2013 4¢ 2014 4 2015 4F 1~3 A

égigﬁ%ﬂﬁﬂkﬁﬂﬁﬁf_% 30.48 19.86 34.84 17.47 8.16 53.29 0.04 0.02 62.03
b el AL 5.16 3.22 37.60 6.78 4.21 37.96 1.65 1.10 33.28
Pyl 1.50 1.19 20.67 2.52 2.27 9.63 0.59 0.53 10.83
T2 T 7.65 6.31 17.52 8.44 7.48 11.37 1.35 1.23 9.30
] X A g 3 4.84 0.77 84.09 10.99 0.86 92.19
NI 3.60 4.56 -26.58 5.32 5.27 0.96 2.92 211 27.90
HAth 1.55 1.53 0.98 2.28 1.71 25.22 0.08 0.00 99.34

&t 54.78 37.44 31.65 53.79 29.95 44.32 6.64 4.98 25.03

FAPRIR: 2 E) RpE
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1. TLhEBEF>LREETHE

A Tl R P LB R e %
Y= S /N W N N R 250 & g a4 4
WHBRAT (LUK “@HBN 7, AafFa
H 57.97%HIBAD AL I o = A
FRAR CBAUNTERR “ B, ARREH
H 51%M A .

AF TV R 58 855 28
e RN IS R, BT R
N TR IX, BH 56 RUE T A,
TN SE IR 4 — IR IR . L AR
5E 9 BIAE BT A2 BT BN B S BRI ik
&, HEth o XEZE AT EN.

Tk T R b 5% A A ] ) B — R
ANKUR, 2014 SN 17.47 1276, % 2013
ERIR N, EEHT UAFEHEYIRERX
P BRI BRI G R, B TR A,
RAT R = AT Bt ok Ty S IR SV
% 53.29%, #2013 4E K LT,

2 TUYREIZRABAEL  (FAz: 1L7T)
LR A el i H 36 54 7.63 7.19
KRR TTHH = - 8.79 1.00
JeR B I H 19.9 | 50.83 4.09 1.44
57 M ATHE| 30.79 | 40.33 5.67 3.34
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FTHITH, ARl LREGEARGLY, O4EH
6% RABE Ik, BREIEFK. MREEK
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RIX AT R G000 G il 1 AL FR AR 3K T2 1
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Bt 1-1 AR ARSI [E]

HEFFEAI KX EHR =

100%
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LR LB BORB BT R L ]

Bt 1-2 A R)HELAGHE
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China Lianhe Credit Rating Co.,Ltd. SRIZ TP BIR L
fifF 2 FEVSHIERIER
%A | o2 | o3 | 2014 20154 3 H

Tt 55 B

ARG (127T) 78.02 86.32 120.08 104.45
B B A(1e o) 554.60 559.16 679.43 725.49
Ji A B (12 7T) 115.00 183.86 204.69 208.49
FLHM 55 (1 T) 126.72 121.73 131.68 159.37
K5 55 (1. 7T) 249.12 200.87 249.83 250.23
4 H5 55 (14 7T) 375.84 322.60 381.50 409.60
BN (12 T) 62.07 57.19 53.79 7.14
FliE B4 (12.8) 451 7.86 4,57 1.39
EBITDA({Z ) 16.54 21.11 18.87 -
ZE VISR (1L TT) -68.20 -15.37 20.44 -46.21
Wt 45 48 %5

B HURLUR F5 IR B (1K) 7.79 4.07 2.99 1.21
757 JA % L (I) 0.18 0.15 0.11 0.07
BB e IBL(IR) 0.13 0.10 0.09 0.04
AN L (%) 54.44 95.64 54.70 -
BRI #(%) 21.90 25.71 34.22 21.58
RS 2R (%) 2.55 2.71 2.18 --
3 R 2 (%) 2.86 2.24 1.25 --
KI5 55 AL L FE (%) 68.42 52.21 54.97 54.55
LIRSS B AL (%) 76.57 63.70 65.08 66.27
BE 454 (%) 79.26 67.12 69.87 71.26
Th 2R (%) 215.40 242.82 227.28 207.88
HEN 2 (%) 76.85 91.68 97.61 84.24
LA R AN 5 L (%) -36.51 -9.01 9.42 -
431355 IEBITDA(f%) 22.73 15.28 20.21 -

A 10 8] 2014 FRA A A 2R R GBI M SARA, 2013 F M 54048 A 2014 38 R A
KIS 3. 2015 F—FAMHIRAREF T,

2. KB EATRFA &35 it

AHKEFHALF IR ENE)
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fifE 3 BAXRHERFTELR

5 1R & R it B AR

HKIERR

P RAE R AR R
FRPEEGIRKE | (D 2 48R HKR= K- L8 1 E1Ix100%
A o | (2 n SR R S[CRIIAT n )N (1(n-1)) -1]x100%

A AR IR

ZEWEIENR

S BUBUR e B | BN P25 SISO G 15 -1 25 A 2 4D

BRI RE | B LA PP P77 B4

ABEFAF A | BN R B

Bl | SR A SRS SN BL e E IS A x100%

BFEIR
SRR | GFRE+ ARSI [ A &R+ G5+ 6 %5 ) x100%
O IEE R | R AL A x100%
EDPAEE | CENEON-ENLBRA-ENE B G D T2 Ax100%
RS LEHIETR

PR | SRR BT 11X 100%

SHROTS AR | A5 (KIS + 6155+ #H Bt ) x100%

KIS AR | KIS RIS+ A E R EE) x100%

FHLREEE | HH R A AL 28 x100%

KHIERRENIRIR

EBITDA F| 554 | EBITDA/F]E 3 H

4345551 EBITDA | £3#1# 55/ EBITDA

EAEMRBENIER

WAL | Wsh & =& iR sh 5 &t x100%

AR | QRN G- 50 sl ihx100%

LE ISR | 28 S ER RSB sh 7161 & 11x100%

W IR E=TR T R A+ 30 5 VA b T R A R A
S5 55 = A 3+ 22 5 P G Rl A7 5+ — 4 P9 B I A B 47 5+ B A 2 40
KI5 55 = KA 3K+ LA i 25
A5 5 = B 45+ K A 5 55
EBITDA=F ] 540+ 2% FI AL F) U257 H+ [ 52 55 747 [H+ Pl
PSS = AR R S+ 9 AR RS
AN HSTHF SN, FrE & RGEE=1TE T A 7 T E & BGEE+D B R

AHKEFHALF IR ENE)
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fifF 5 FEHIGRFERAFREERAEE X

AR N ROERAT 2006 4 3 H 29 HRAGHI“RA (2006) 95 573 (HE A RERATIE FHITEH
R SR, PAK 2006 4F 11 7 21 HRA (SR MEUT IR G2 S AP gE) 4%
SCAFIA RIE , BRAT A5 55 T S B 65 2345 P AR R4 VU SR 5, FF 5 R N : ALy A2,
A-3. B. C. D, &—"MEHEHIAHATHOM.

Zl i E & X
A-1 NE PG, HOEAS BRI, Kt

A-2 AT BRI, et
A-3 AN R — B a5 A R

B AN BREBAR, A EREL S
C AN BRERAC, BN
D AREFEHIEAAT B
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