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BRERER (%) 67.89 61.82 65.49 66.20
AFF AR (%) 67.36 59.90 62.68 63.69
W (%) 46.58 28.05 24.22 20.80
MR (%) 42.45 25.58 22.45 18.90
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1. BB FAEAT

2020 FE=F, KESFE—BEI, 4t
AT R RE, Pk A T EE, sl s i E
Fref, WBUCSCA il . Ml sk
SRAE S FEY B, R HH R 5 1 ol 4k 48
RIBHEA, AMTREHREE B Z, B NS
A 2 A R &

SURFFIEEE k. BT IREEEE
HlIRIE, LEGFIE 2020 HE— 2% R H BT I K
IR, ZEEFGEED, B =R SIIE
K, GDP Ril R LK 0.7%, H—FEH
EL N F% 6.8%. —ZFFE[FI LK 3.2%. =FE[A
LeIK 4.9%, S5 RFFEFEE I HL, A==
FEERAEH Sk 58PS = rek
HAE 7l B E R L3S 2.3%. 0.9%F1 0.4%,
ST SRPLIER K.

%1 2017—2019 F % 2020 SFaT =55+ B £ &2 544

miH 2017 4 2018 £ 2019 4 2020 SERI=RE
GDP (JifZ.7t) 83.2 91.9 99.1 723
GDP #3% (%) 6.9 6.7 6.1 0.7
R DL E Tl nESE (%) 6.6 6.2 5.7 1.2
[ 7 B B (%) 7.2 59 5.4 0.8
Fhoe I o B S AUE I (%) 10.2 9.0 8.0 7.2
H O (%) 10.8 7.1 5.0 18
HEOREEE (%) 18.7 12.9 1.6 0.6
CPI 1% (%) 1.6 2.1 2.9 33
PPI 341E (%) 6.3 35 03 2.0
BRI (%) 3.9 49 52 5.4
WERR AT SOISE (%) 6.5 5.6 5.0 0.3
AFIEIOSEE (%) 74 6.2 3.8 -6.4
AFIABCHHSE (%) 7.7 8.7 8.1 -1.9

E: 1. GDP B #i#AM it 5, 2. o, o3k AR TSRt 3. 3 A AH BT RILE K4, GDP k., WALER
AT ZEANIG R A FIREGRE, AEA LT3 holidg, BT 2 RTER, AaH T RRE LR L 08KE, 4 MLk
W E Gk, 2017 SFAMALR R K L F, 2018 SFFEE AMAA T R L E | IARME N R

FA kR BAFTAZARYEE REH Afe Wind S48 %32

RTFEMEE, WEHRTMET. 2020 F£=
ZRE, HI S N GDP MRt R
-2.35%I[E1 F+ 4.06 D E 4 RE 1.71%, 4§ E
GDP s h 3/ H — 2= ¥ 0.53% | F1 % 0.64%,
%% GDP B Fy 3 lH 2= 1) 5.01% R % &
2.55%. BRI FATSR SR A5 G K 1 B 4 5h A
K, HEFEHEBNET M mkE R ER e,
LUT R A e, AR BN J1
5o

HRIEENE, FEEMEHAREIE. 2020
ERT =R, kLo o B LBUE LR R
7.2%, FEMEEL EAPREOE 42 NEr s Hi
SRS TR R ELAIE K 0.9%,
FEBARAE N B RELIE, SR T REE RS
GRUFIB R UL Gk S i, R RO SRS

O3, R EERIE, HE R ERER
WA . 2020 AFHT—=ZRAE, 4 [ 0 40T E
ELH K 0.8%, SLIFEN EIREEIE, 1 1—8 H
B BRI —ZR R 23 0l [F) G R B 0.3%
3.1%F1 16.1%. M= KEHEMIHE, FEAlkiE
PRI U E, SR BRI, b
R R, BARE, =R, FEA R
B ALK 0.2%, 2B N IE LE R 2.7%;
il 3 ol 4% % A bR B 6.5%, B 4F BE
(11.7%) TFWAE; FrHb =TT R0 R ELig K
5.6%, FAE R HIEK 1.9%. BEH OZEZEE
f, HOPHEETR. 2020 FRT =0 E 1)
Ryt el 3.3 Jfekon, HEFERT
W& 1.8%. Hrh, Hi0 1.8 HizET, FELTRE
0.8%; i 1.5 fife3E7t, FHTFRE 3.1%. —
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Z 2R, R OG5 8-13.4%. 0.1%
F18.8%, EIL—ZFEKIREEITE . A A
o ZFE AR MAIEER RS

B TAKEARERA, TIAEFZREREF.
2 2020 4 9 H M), A 73.2%[M 4 is F] IE
WA UKL E, B 6 A BT 48 A
B or AL wBA A RS A R =, AR A b
Tl AN F TAB BB R 23 1 K. 1—9 H
LA T3 e Rt R K 1.2%; 02
EE, = T 8.4%, “EEMK 44%, =
ZEREIEK 5.8%. 1—9 H Tl A b A 2 40 [H] L
TF% 2.4%, % 1—3 AT 36.7%. 1—6 AT
B& 12.8% 1 B i RS A4 o

CPI BB E¥%, PPI FEIEHCA . 2020 4
=7, CPlI Rit[Atk Bk 3.3%, ki b2k
R 05 ANES A, B Rk RV
FEEFK; PPI Rt TR 2.0%, [EiEH -
FAEYR 0.1 ANE A, A= TR B TR R
ZREFHR. EEBEERARE. 25
SR BB RER T, Witk RE
IRERE .

A ERE T, M2 HES R
2020 4F 9 HoR, #LmhBiMieifr&E 280.1 /i1
JG, B EFERYPIEK 13.5%, % EEKRYE
(10.7%) BEHE R, NEAARZTHREE TH 71
SRR, MR BE, 3T =2 RIHEEA
ST 29.6 JifZot, L EAEFBEAZ S 9.0
Jifeot. &G, — . SZEAREES
w111 Jife . 9.8 Jife. oAl 8.8 Fiflon, &
BT, HARRITERE. Sl fisrmm
Bt LA BUN B Rl 3 2B 2 N EMRE A, &
NI MBCRAE R A . AN &7, 9
HAR M2 R%1 216.4 Jie7t, B EFERIPIGK
10.9%, % 6 HARMHE (11.1%) W&H T, [H
I M1 2% 60.2 31470, B4R R K 8.1%,
B 6 HORIFIELH®E (6.5%) Zkarintk, £HIZ
RN o) K Il

BB Sk 4L T RE. OB O K.
2020 FEHT = 2L, AE R ALHHE K 14.1

{27, [FIEE N % 6.4%, [E0EE: — 221 (10.8%)
AR . BN 11.9 Jifeot, R
K% 6.4%; JEBIURON 2.2 JifZot, [FILLFBE 6.7%.
) A 4 E U RS S IO 5.5 Jifeot, R
£ 3.8%, W —FH (-1.0%) FEAHIEHEK,
2020 FFH =R A E R ALTH L H 1757
{275, FIH TR 1.9%, PR —Z=F (5.8%)
REGR/N Hprp ARG Rt 2.5 4o,
[FILL N FE 2.1%; Hi7 AR R 151 12
JG, R 1.9%. WNSCHEEWE, =2
o RE Sk (2.6 FeoT) « PAAfE
X (L4 3120  RMOKSCH (1.6 Jif2ot)
MFRSATE S (7351.0 1270) NIEHK, H
AT FEHE N TR WEC Ky
S TR IEA R AR . 1 4 A B AT S
Ho 2020 fFFT = ZRE AL B ER T 3.4 75
1276, B ZZEEHRD (2.0 HLT0) 49K,
FERZ B, WBUCOIE 3 LR IE
MWV ENBFRE, WHERERBNSERRFE
M4k SN AR . 2020 FEAT =L, 7E MRS LA
EIZEP IR, /N L 28 R S o (A
T, wlkE TG FRgE. 9 HIE I &
K 5.4%, ¥ 6 H (5.7%) AR, s
BB WA BT i, AEE N AR 5 A PR
A TRERmES, Sl AR ™
. 2020 FEHT=ZRM, WEE R AR SRR
A 33 Jigt, b HAFERIBIA XK 2.8%, 4 X
B EL T 1.3 ANE s IR R
R SLBRINIHE ~-0.3%, FFlEE_EEE (2.0%)
KRS, R o R T FEE) 7).

2. FEMBURHR

2020 4 {if — 2= B 2 W R e B BT
BRGFHSRE, LLNER” N7 Ak
O, (RIEETEE, 100JE B R B O R

FARR B0 A OB SR IR B 2, S
BB . 2020 FFHT=FRE, 4 [E SRR E 2
Rt 2.09 Jifeot. Hrr, SErigmmiE s 1.37 14
TG, UG IR % SR 7265 1476, XA
WX, fEmigpEdk. XRHE TE~IFRE
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GrIgfT kIE T BB . 2020 AT =2, &
[ 2t & AT E ot 4.80 34470, B EAER A (2.99
Jife o) RiEKs RATHL T BUR 557 5.68 T3
2.6, # EAEFRI (4.18 Ji120) K 35.89%.
LI 4 E e SRR — U A, 1Y
AR Bs, 8L AEDTE B8 A 4 1050 B &
Eefl,  Fo iy ik NARAT (6 & A kb 7e 2
4o [N ERENTRFIRAE RS ST, B 0 B Bt
SHENEEE. AT “ =14 it/
SCRERL “ P — 3 SAME R H 58 SR,
B 2020 4F 9 HIK, fESUTHIBEHM 1.70
Jife e, SHEN 1.57 LT EIA B4
NIRRT A AL, TERSERR S 1.02 T
TG, PRI R Ik Ty B 4211 61.2%.

HHBEEIR, MERAFREFA. 2020
A =R R AT IR REAR A I 7 T EOR B N R
B REHER I, 5] 5 554 2 13 A SEAR 4 5
A RROR 25 R M T T B T EORS R RE A
H, #REBEREIENY, mxffadil. Rk
Sl FE . 1—9 A4 = IR FEHER UK
N 1.75 Fife o6, FFRPIEDHER] MLF #
1, EEICh R sh i 4100 127G, L S RRAL
AP RKIARIE TR LA - RIE
FRATFF TS HRAE, X wh 225 4 DR 2 AU it
FRATERZ, e msitt-ria. FlE
[, BTV HEBCRHES) N ORI B R AT,
5 ALK, BEHEIESRIA IR, ERNED
BHERRL, RATHIEERR R ATk
MrFIZ LPR ¥ IRFETaE, B i RATRIZRA
FirlEl gt . 2020 4 9 H ARG, Alkfii. R
PEIACT- 3 RATRIZE 23 308 4.34%. 5.21%F
4.52%, 8 6 A (53514 4.14%. 5.11%F1 4.04%)
S EA RPN

3. BEWMEFFHTHE

EERBEY KN TXARISE S, NRE
R CAE N RIERR N A, E A E bR ER A E
R TR B 2020 £ 7 H 30 HEIFH
HRBUE RS (BUR IR =80 N, X4
AT IRE ST AR R, AFaE A

B MEEOR, B EIIR 2 n) 2 R K,
00 MNFE AR () A FE I CAIA AR, iR T Bk DAl Y
KGR R AR [ P E BRXEHAE E AR 18
RIER G . 2GRE, FEREEEFhS SR
&R IE st 2 R R TAE, RRe LAAELA 25
PR N T 2R, IR FFIRA U TT A, 2R R4
B KA FHXA RIS, KRRk
YRR DT, FLSEME SRR TAE, ATk
NPT, MG mRERE. fEIE
FFM T, KRB B MR E A *
HS, (REEEKIH @ WS, FEAEM
RMas. BRMBUR—HHEMREEE . HikES
], PRI T T A e AN A 2 Rl 8 AR & BB K
WS BT A A S N R R B v
AR AEE . RN, IR SEAR AR
S HESIBE

EVL EBUR S SRR, WRERES
et — e, Ssk—bueE, Hk
P IIRLANE 2 naE, AR
TRFFRGRIOTINE, BB, i
A8 BTk AT TR

BETH, WEEEHRERE, LN
HERKE SPRINGR . 2020 4F PUZE S b % %
B BB AR IEE K, (H 8 Al
Pt B H Il 4R A 2020 A R, 4R
B AR E . Bt L, H 7 A
DASK 5 1= BUR R SRR B IS IREBCR IR,
CEA P T e T LA RS KL i T
TR A AT R, T DY RS B Hh = W A7
TEFATHR ). ST, NEE&TmE,
2020 4E T4 407 20— fii 5 F1 1848 147t
LIS, R T GO 2 2 A AR RK
iy NETFHKS JIRE, 8. 9 A& %5t
SIINEZ SR HERBAIMERBEEMTSR, &
GrNAEAE R E I inas, TR IR A R R
I EE T %, Kk, ZEEREMETHEK T
G, VUZFER RO o R IL, SR 3
B — D TR

HERTTTH, VOZ=PRETH Bk 4k B OR9F M 57 1)
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BEAE. XFRIGEHRE RN FE K
ezl ABAER LTS B Xt i PR ], 245
JE RRAZ Oy AT SRB B . R
IR0 IA 5T BL i RSN IR G et xS
RARNEN P I PR IZ D1 1B B0 R e 42
(S L, SCPETH B I gk 2] EAE R E %
AR, BT RERR R AR LA K GDP
B Y Jo RSN 2 T 1V S AR LTt A
K&, EDZRRERENE AN BT FR R 1
N T PO LB IR AN R B AT KR
U RV ZEE LR VE FE R A, R AT I
R

BEH O, FOHEEA H OEK R
BORRPIME. — 5, FEE R TR R
TR HRR A, BT BB 5 SR AR IR B L »
SCHERE Y D0 55— U7, EERGHTiEw
WA, AT R _ETF SO E O, B
] 57 R 2 WURAT I Bl i il 2020 4R55 DY
7= )5 A ER 5 5 R LLAE RO TR B 3%, B =Kk
BANED R NEERIEZGHARG]E PMI
KE, LUtk TE P IRERPIRE .

= TR KA FIMNE

1. FikR ATk
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TEMLL, RIS g, iEA A
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B R TENR S RE X AME LR H1 I 55 5T
IIEE, TS5 BT SL AR LR S5 A B RS S IR 5K
SR NS ORMY 55 S TREAT B

PR A ) i b T R, A R
WP PR R IEREAT B, R 0 A B
IEFERGSERIT . BT 558 .

il
N
Il
P
=

1. &L

NARPHERRKGBRARBIAEEE
K, BRAFEE BT RBNZN EDEANG £
B2kR, LFENANTRRAKEEK, L4

B K F. 2020 F LFF, HAF KRN
ok, DABRAREARAREFRIABET
o

2017—2019 4, AnE]EMWAAWIHEK
2019 4F, A FSEHVENMYA 156.45 1475, [FIEL
WK 10.66%. Fr, il I 2 ELRR B D0 AN % )
ROSLT I, A FLEAT IR K, 2019
SEN 145.91 1470, [FILLIGK 14.50%. 2] P b
B DN R AN, 2017—2019 4F, ALY
BENE Frifish; 2019 4, 2w S A Bk 55
PN 2.09 1270, [FIEAH BT FRF. A TR
N B AN SN FIAEAS K, 5% 2 =) B AU
N FUAEE R A7 PR

A2 2017—2019 4% 2020 4 1—6 A &) Bk A A LA F  (F45: 12T, %)
2017 £ 2018 ¢ 2019 ¢ 20204 1—6 H
A WA | EE | BRE | RN | GE | BRI | KA | GR| BRE | WA | Sk | BRR
EIEAT Y | 115.94 84.19 81.93 127.43 90.13 84.41 145.91 93.26 82.02 | 35.43 81.90 76.35
T h Ay 1.21 0.88 10.31 2.17 1.53 15.67 2.09 1.34 10.53 3.68 8.50 13.10
TN 0.19 0.14 30.01 0.47 0.33 -19.15 0.00 0.00 | -1954.04 0.03 0.07 -42.41
HiAth 20.37 14.79 59.34 11.31 8.00 65.61 8.45 5.40 43.71 4.12 9.53 61.28
&it 137.71 100.00 77.89 141.38 100.00 81.51 156.45 100.00 78.96 | 43.26 100.00 69.45

VE: NG AN 2205 BEAE. T4 AR
Forb ik 28 42k

MERZERE, AnEEAKIZENSE
FIZEIK Ay, 2019 R A mRd A BRI B 55
BRI A 82.02%, [HLL TR 2.39 AN 45 rs A1)
PERETER EI/KF, EERA AR IR 4 A58
BHITHCE H 2015 HEEEAS X BUR G 63 sk
AHETHRATIHATS FIHIA &8 S &% E
FlZR Ry shitadh, 2019 4£4 10.53%, [FIEL R4
5.14 NE A, ZLLEREEmM, AFSGEE
FZA B sh, 2019 4 78.96%, [FIELRFF
255 NE A R

2020 7 1—6 H, ArSEHUEA 43.26
{275, AL % 44.71%, B2 397 b fili 8 s 1
SO, A FEIPAT RGBT PREOR, 8T RN
A kb R P& 51.55%% 35.43 1270, R, AF %
HEBFIEA 69.45%, [FIEL FBE 18.74 AN 43 5o

. G AEFMON o kdas),

Wa AN H 0.00

2. L EZ2T5H

(1) FHRAKIETAEE

N8 RFHER AL EBAFHRARER, B
EREE, N TESLERERR, LFRL
BEZHRNBBITHARSY, EEZMERAR
FEERTARBEK, b — 2 X AIHES.
2020 A0 K 69 % &M K & A8 Rt 8]
89 BAT RN Z ERAFh; RIPKFARAT
st B Rk F #5847 BN B LK.

AT IR 18 KW A BUF IS
TEEIE A, FEASTER W EERHAL . X
FIHETFHEEARIE, AR T “AHLL
BUMIE SR E N E . ERERUEEETH N
T WAL ERR, W T BURE R A B,
HH BSR4 51 TR AN G 25 4, T H SEIL IR AT SR
N AL AR FEE R H 1%
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BLEN), AFRREIIH AT “B
KRR o XWFLENIH, B ARREE
Hidd BOT rldivizs, AITEEEE. H
FSCRGEAT RN o

FEIBAT PWCIUT THT,  A  TE  BRALB
WA GE R A BRI RS, R N
PISEATIRIMS 9 . g8 — B B, $Se e S o
M RE,  H R A e T BRI W B TR R 4
TR A BEAT BRI BEAT R Bk, B PRI
o BURFIE DT/ B A R A vt 8 2 BRI i
B rha R A v R A BRIEAT PRUSONBEAT B B AR
grJe s AERSEARIEAT RNV ERRI A A X
LEWN, AT AR AEE “BCSIPIRE”
BATRE . BV HEEAT TR L]
NRVAHR, iR A Rk 2 PR R B Lkt
S R A BEAT RN T B R, &
B SEARIRAT RN B HORIE S LTE A

il

I

SRR B R ABF I

% 2020 4 6 HIK, AR EER SRR
HFE 5013.87 A B (G R, R 2-1 ,
A BRI 73.71%. i, BUMIE T
A 4616.40 N HL, ZE MR A 397.47
ANH L AFVEFE EE A B S 35 KK EiHE
AN KB, A PrE T SiE A 2 A
TIFG A H A8 T8 T B v 4L

2015 4, A FHNE SIS BOEREEIE . K
EEE GRaEs) AekEE GEards) ,
Bk R v AR T X B S e 4, B v
BRI A T EE A . 2016 4E, A FIHTE
BRSO T L 2 R R AR A 2
Gt 3 Ay A B, KA ERIEL A
B AR, S, KiE (B sl Ak
A LRIE A . 2017 4E, N HTE A
PREFEZ) 340 A B, FERIKEHFEE. LS
L O R SRR E R RUE E, RILE
TR A B (18.99 A HL) B I H BT AL
2018 4F, AFFIHEEmEAY 5 %, Hp 3
FBUNIETE R, 2 £aEmdE, BE R

349.42 AN HL, 2019 £ 3 H, WimE WEs oy
P A BTN SR, AR N RE A R
R R EE 14 2T A B U R
E R mE AR, 2019 4, AFDHIEE SEA
MIEFEERE 7743 AH, BB EIEA
, FEAREMEE G @R,
[FI, AFEET BOT A S RN T K
B, EREE., EESE. RAERESs
A AR, HphREmE, BERmEE
TRl R RS B, B AT ECE LI
RIEZ DB IRAF (BUF &R AR )
AT SR R BT = B 3 A
5N AR B, HA TS Al i e 4 T
A B BT KA IR A A A s E v, sk,
EHAYEY, AFIHA 23%M B E L .
ik ARIE FHE L
2017—2019 4, ~w] R ELEAT IS A B
HiZEmE N RReiK, 2019 4,
AFEEIBITHEERA B H Y FERE (bR
%) v 88.60 Jii/H, [FLLHEK 4.04%. 2015
6 H 1 HE, RYE “IHECrK (2015) 64 5”7
X, WA A A BRI R ISR A S
W B, ZIBURBIPAT RIESE & 1 e A B 1) E
1TRRUON, RIRHB8EE T BT 3k 3 IR i
TN FRY A . ZHBCR. TFEBER
T2 (P3G 01 DA B2 6 P 0L R R A 52 ], 2 ) 3E AT
TIRNFFEE K, 2019 ik F) 145.91 1478, [H
EL3 K 14.50%. 2 )ia s mid A B @ aT 2k
i R B B L g (L 2019 4R SEBRIEAT 37
W EEAD - G EHR S RE
W AR R s I, A
LM HLE 43.33%. RN Sk EE A R Y
SR ] 5% e T % IO D 2L i B, g X S A ek
TR EECR . HorPils K End 2019 50 HE 17 2%
17.21 1276, FEHHK 4.67%; EALEE 2019
SEIATHRION 12.14 1270, [FIELHEK 13.88%;
AR Ry S @ AT PRI 10.19 12T, [FILLIY
£ 22.68%; KH fEiESCHLELT % 12.01 14T,
A LL K 11.76%; & s SE LB AT TR U

www.lhratings.com

17



BSEETFERHERAD

China Lianhe Credit Rating Co.,Ltd.

EARKIE R R ARIRE

9.88 {2.7t, [FIELIEK: 9.94%; iy ALy s seHil
179 7.73 42706, [ALEHEK 13.83%.

LRI, 2019 4, /A HAAN BUBAT
PN CFRLA BLUBAT SN =18 17 PR N ok
HFE) N 291.01 JigulAB; AFSE T EER
LB J i 22 =37 PN 55 77 4% 100% )
9 2.60%, AbTATI—MRIKS

2020 F 1—6 H, AwEEA N HBER
& (brdE/NEE) 24150 JiiIH, % 2019 4
PRI RIEIG K, 225 2020 4F 1 H 1 HIF
LRIUH A TRl s, EREGt U SRk
N VL BB AR B Ry SR B BRI A 23 SR AL
THELATEL s A BE AT PN At 35.43
255, TRJLLR % 51.55%, A2 17 A A Gl
WATHRBURE W . A8 EEBEBREREAI
R AL, KRMEBFEAETRKE. &
TN BRI S DL R OB I AT RS R T,
N E R SOEAT IR BRI K. A
F2 R B U SO AT 2B L VE LB A
2-2. B 2-30

KR ATA

W bt 7 T, AR MIE /08 (2007) 94
S, [ 2007 £ 6 H 1 HEE, IR ms AR
PRI A B ST R R (BRI R
UGS T B B (K A B R A ok
IR [ R S B AR SAT VR EE IR 2D o A 2019
EIS, AT NREREA BRIEA ST (F
FRWAD R E S, Hd, Wik, W,
oA EIE A E Y A 2012 428 H 1 HilJF
G, Ak, FRAEMIEC AR (2015) 64 53,
WIFGZA B 2015 4 5 k4 m o0t #  RIR ZE A
TR R . RIEME AR (2018) 76 %
3, TR A PR AR A I R IR
R AR TN K LS e e YN S
W, A B AR R IR AR TEA
AR o WHIEAT I R A8 v A B PR R R TR
2, LR BR AR G 2 v B b AEAT T2 N U BR
(2015) 64 5 3CHLE AT .

BUE 2019 )R, A A PATIEE R0k
TR AR E LR 3. 3K 4.

A3 HHAE [ ARBELEEMER L BN AT

vl <7 &

8~19 & 20~39 jg& >40 J&

i€ TS/ 0.40

0.70 1.00 1.20

FAE R IR A8 R

R4 Bl SR ANSE R KAE T TR AR

b= | ¢
6000 75 76 LA T DY Zeid s N % 0.08 ST/l oA HL;
HAT R 6000 7376 LA b DU 2538 ey A 4 0.09 J/ili oA B
INTETE R A 0.10 Jo/g « A H
TE 2B IEH A oy HIEAR R
O<H IR Z<30% BRI HEIE AT R L BRI = 4 1%
- 3%
PR AR 4 30%<HB IR Z<100% AR BRI IR A TR 4 (S MEEE 10
3 il
PR 2>100% PR ZEH S o J B A B M) 10 512
i OF 5t E R RSB H50b it 5 . T ATEAST A 3 5 845, 5 RS EEAT . @RA T FARA T ARBE: FHER k<249

T, A 2500 R K<T4950, JA50; T5ASRHAMEK<9.99T, J2104L

FA IR 8 R

2020 1 H 1 H, #&HBzilis i s
B, BT E R gERis T, SE AR
MEEAE W o0 ge — U1 oA o Bt (o) 9%
R, R R AR W B DL Tk
PN ETC U H A4 Rl 2, A8 LA

ETC We#fohE. NTHes i ot o .
R FEWIARERFFAZ, ERIUT 2 K%
1) 8. 9 RN 1 K%L, RGBT 2
WedebrdE. B HAT, Wik AR MBS
TS BRARE 73 73 H R 5 AR 6 FnifEdhAT
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BN, R A R 2 AL B A v AT Sk ofE
BRI B R B MR IR B I o . SR
ZRNIE T AW BRI SR L 455 HLE I
MBS IE % R B0 FYC BRE . DR 22 AL o

USRI RBOR, TR AT B BB G SE
AT IScbR e o HTUSC SRR HESAT I TAIANS, - Rk
Xt ox w] ZE B AT SN S R LR

k5 HhHHRARBELFMEN S KBMT AR

v} <9 R 10~19 JE& 20~39 JE& >40 J%
6000 /5 ¢ BA T 0 4238 rei
ABBE G4+ AR 040 070 100 120
6000 /7 76 BA - P 4238 ik
N NTEIE R A B B 0.50 0.80 1.10 1.30
GUl%E « AH)

FA R IR A8 RAR

A6 Hdh Hik BB LAEERBFARE

43 YRR E BERRBRREN Co/E - AB)
IRBREARE o/ - AH) 1% | 23K | 33K | 4% | 5% 6K
0.08 040 | 113 | 140 | 1.63 1.89 2.16
(—) Bz A o B Bl e dn vt 0.09 0.50 1.26 157 1.84 2.13 243
0.10 050 | 140 | 175 | 2.04 | 237 2.70
0.08 040 | 122 | 159 | 198 | 233 2.60
(=) Z St i BOl bt 0.09 0.50 1.37 1.80 2.23 2.63 2.93
0.10 050 | 152 | 200 | 247 | 2.92 3.25

E: OIATIE 2 FALI S o 2 AT 5 ik A SRSE BT L PATAR K AT @£ FALM T X5 B8] 49 &R £ F AR B R LR TR L

TR a3 Ak

e IS X

A FFTEERIEA SR E B TAESAT “4R
BRI F—EH, R, R .
NFARTRAHFPERNES. BB BEKX
EREFPER T, &al AR EEHR
A7 4% AH DR L SR B AR 47 Bt P 3 I B A5 TR A L
1Eo AT RPN 5128 8 BLAL T I8 4
FEFRY R, AR IR R A T R AR IE AT P
—E BT TEH, FPERFERA TS
B FTA W R TR 4G . miE A BB
DA 478 B BB AR PR . U SR DR AR S A
&, —MOBEZE 10 FLL A EERE,

2017—2019 4, nw] FEEIEA I o
FH 235124 8.00 127G 7.66 1Z70AN 13.25 12.7¢;
2019 4E[F EL K 72.98%, Z 2437/ 1% B kAT
Wik, [FIE RS 2018 SEIFRIFSCH T 2019 4F
RIS 2020 4F 1—6 H, AF FEEEA
BRI 2.91 14T

XTI A A R A i, WA R A E
SRR B, A R AR AL () 35 20
FiRF A E R, ARRMSER RS B
IFEEAT 25% I H B A4, H AR HFRAT IEEK
fil o

poX= -3 S-S,

R 2020 4 6 AR, ARIER R F 2 EH
AT (FEEL &1 714, YABUFE
TEEIE AR, BRI HA AT TS E;
BB EFEATE360.62 A B, 51 338.131476;
% 2020 4F 6 HIR O et 205.77 147G,
THRIT 2020—2023 FiE L. BEEFR T, B
JRFIE 5% s A B T H (% 5t R BRI T
RIAHNE S CSEMG. EWRES) .« WM
BITBIE N R4 WMEE B R E. A
A H & T BT OYEGE R 2020 4F 6 H R,
TERBUMIEBE I H 2 247 5 4 145.86 14.7T,
5100 H R 43.14%.

A7 2020 5 6 ARG EESRABRAEL ($15: AR, 2T)

Fs T H A% FILRE | FHREEZRTE

Bt
Hig

20204 7—12 A

HEB | BB B
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1 I L ek 2019 2022 7.40 9.10 4.98 0.90
2 TRAE LR 2016 2021 118.27 15.29 14.16 0.66
3 T e 2016 2020 73.96 84.84 78.54 4.10
4 KD 2 25 BH S A B A LA 2016 2020 50.28 77.97 76.58 1.39
5 HEERL 2019 2023 76.68 | 13653 3151 23.77
6 B 2 LR 2019 2022 29.25 12.23 0.00 430
7 TR e e LB ML Rk 2020 2022 478 2.17 0.00 0.50
A 360.62 | 338.13 205.77 35.62

Tk RR: 28] R4t

R 2020 £F 6 F R, 2 AU R N B IO
H OB R 2RI H . i 2 REIH . K
MEFTHH. HEEARIHE. REERT
WAL WIHS 5 AUH, BStte
WAGHEMAEEm®E, LRIH RSB

1t 687.05 1270, HH#E A% 150.34 /47T, A
A AL %A 75.81 12T, BREAEST
470.30 AH. HEFHRIRGEHEN, AR
EEIEAMKIE B2 %4 40 12T

#.8 2020 4 6 ARG BEZERANBRRE B (25 N2, f2T)

N 5l ¥ N H]
T £ wamy | meEE | sawnse | o 0T HAT ) ampkenn | mitTe
TR 2RI H 250.43 154.31 64.18 51.00% 32.73 44
VLR 2RI EH 68.81 50.50 13.76 50.00% 6.88 34
AN EHT T HH 97.60 65.50 19.52 50.00% 9.76 4 4F
MEZE AR E 63.52 46.99 11.54 50.00% 5.77 34
HBE B T (A k) H 206.69 153.00 41.34 50.00% 20.67 34E
=17 687.05 470.30 150.34 75.81

iE: BEFAEEJRIA B N3] A N8 H L 51.00%, AANE ARG E; A B N8 5 R A

FoAPRIR: AN R4

(2) %

A E) HARY S5 AR A AR
LRI . BFEOEEE, MR ERH
A A e A A A PR AR (AR
fEifR “M5As” ) o WERERNAFREEF
AT, AT A F B 60%, 8T
TR A (A B RE I 25%.

AT EIRNFERE THRRERT
J& FH I 55 o m A B BN . 2017 —
2019 4F, MBI 1.21 1276, 2.17
{70 2.09 1270 . HT2 F @A B 7 T G
BRI, Zoll SRR AR N

TS5 T, BEER T ET AR
ArEmE HIEERER R ERA RS R TEER
BiGHCE TR, EMEN. duRmged s,
2017—2019 443 HISE BN 0.19 147T 0.47 14
TG 22.17 5 TG

S LS TR, ] H TR I A
SEIRRIE. SOWER. SRELGAEKSE,
RSN 96.67 Ji-F Ik, &t 57.73 14
JG; BIE 2020 4 6 H KSR % 32.59 147,
SEREHE 51.91 iUk, RIS
21.50 1270, FREEMHA 5.52 Ji°F K. 2019 4
J 2020 F 1—6 H 4 mlffil b = g E U
0.61 1.7t % 0.15 fZ.7C-

THCOTR T, R PRBE W e 48 v N B i
Wk, LR A N RE SR A AR
BERFCOTH ;2019 4E A A R RIATFL I
N . #Z 2020 4F 6 AR, A A B FEOTRAR A
8.35 1270, MR E M CSLmRMEL; A
A QR AN F I E SRBORVA . B SR PAT
FOSZEEAR R I, B TSR S O 5 4
HEREAE DL
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3. RERA&

Aok, AFGRR IR A AAREE, T
& IR AR AL H bR, IR )
ARSI MR A PRt
AT, Akth. BAHERE . #&r
Ve AR R bR B AR R, HESh R
K[ $e E B HACE A B e A i sy
ghfy, BBV, R EEAMBERT
R KR E.

+t. MEHH

1. W54 I

ANTRAET 2017—2019 £E504E B 5541
Fi, fEARPHISTHNES I CReERF B A1k
X8 F A S5 4R S AT H T, X 2017 —2018 4
FTFRE L T A R 1 0 IR B R L R
T SRR R AR TR A T B TR
WP (2009) 100 5 3CfF, A FPEAEN
NEEFIFEEEK 10.70 120 AR B S ek
WFE AT, BT ERGEHOR IS AR
WS, WA A BRI T A F N A% A w8
AT B FEARSE ST A A R 2 2018 4
JiS, IR A B R T A B MR ST A R R
% AR 4.16 {070; R F TN R 0 F
B GRS THIIFS BT CRekS a4 00
XfoHE] 2019 IS5 HRAE R T AR ETG IR B =
W F TSR . AR HRILR) 2020 4F AR5
wEREFH T,

2 2020 F: 6 HIK, ARHAMANEGIFE
Bl —2% 7AW 8 K. Hr, 2018 4F, AFlH
Y0 LB 14 A e v A R PR A | R

WA EEE A A RTTEAR 2 KT AH
(BPNFEEBESL) 3 2019 4F, AFIEIFEREN
Wi 2 K—rAn], ¥RRTIRSL: 2020 4
1—6 H, ARIEIEHENIN 1 X —%T A
(BFEELD o BRI A ERE O mE
A P o0 ) R R PV A B VP A R I
LR S HARAR G E, AREL 2019 4F 1 H 1
H ot K S 5, KA G 58 7= H1 PP A 1
BN, FHRB I AR 2018 4L
PR 2019 4F 5 THR 5 BIIEL

BB 20194F K, A W] ¥/~ L 415622.241¢,
JC, A &R 351940.161270 (b /DBUR A
4.53/2.70) 5 20194, A F] SEHVENMV T 156.45
2.5, FiE S Ai5.66427C o

B 20206 H IS, A7) B kL A15649.42
1276, T #E R 31909.5512. 70 (FHrp/b Bk %%
B 234.2012.70) ; 20209F1—6H, AdISLHE
AWt N43.261¢.7T, FiiE S 401-30.6112. 7T

2. KERE

HFR, NATEABRREEK, T2H
TR AL FHE AT Fb Rk R KRt
NAFeHR—E LR, LAEARSKK; &
BASBMFRRATICRE S, F5 TRAER
X NS FFRANEEKEG, 2HEABT T
W kAR GBAT RN, BARTE R ERIT

2017—2019 4, A" GBS K,
FEXIE MK 15.08%, T8k E RS R~ K
Hahns 2019 4N, o w] BT VA 5622.24 47T,
#2018 FEMEK: 3.00%, Hdr, AEMENESS
96.57%, & IR ABAT I A

A9 2E EZFSMAMEN (F5: AT %)

2017 £¢ 2018 4 2019 4 2020 £ 6 B
oA &H ikt &5 YA &8/ gk &8/ gt
WEhH = 233.06 5.49 163.81 3.00 192.93 3.43 146.28 2.59
e 132.47 3.12 128.80 2.36 155.80 2.77 104.18 1.84
Y R 28.99 0.68 5.23 0.10 1.98 0.04 1.59 0.03
HoAth SYSGHR 29.14 0.69 6.88 0.13 12.59 0.22 17.56 0.31
1% 20.67 0.49 14.41 0.26 14.06 0.25 13.35 0.24
E[2 %1} 9na 4012.22 9451 5294.71 97.00 5429.31 96.57 5503.14 97.41
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Al e 4 i e 19.30 0.45 167.90 3.08 21731 3.87 213.60 3.78
[ 2 5 2991.21 70.46 4055.13 74.29 4418.24 78.58 4450.86 78.78
TR 648.96 15.29 772.65 14.15 480.49 8.55 526.69 9.32
T% 287.96 6.78 262.22 4.80 274.37 4.88 272.94 483
A aad=t. | 4245.28 100.00 5458.52 100.00 5622.24 100.00 5649.42 100.00

FHRIR: FHREFY SRS

(LD RAT >

2017—2019 4, ~a]ishvir=Esh T,
FEHEA TR 9.02%, % &M
FirEl; 2019 R, AFBNIT ™~ 192.93 {476,
B 2018 AR K 17.78%, TERKAKME%4E
K,

2017—2019 4F, AR HEELEEIEK
fash, FEWEAHK 8.45%, T T AN
TR B8 S TVE BB R 55 2L 2019 4
i, A% 4 155.80 127, % 2018 4R
K 20.96%; AR 7 T 54 UARAT AN
F, 5 98.54%; Hrhaz[R%4 2.26 1470, 2R
54 1.45%.

2017—2019 4F, Zvw] B FECORE T B,
FEYIE A T 73.85%, LE R MA@ EH
JT 3Rk s 2019 )i, A =] MUK EK 1.98 12
JG, 1 2018 HEJE T FE 62.10%, == i R USCGHE
i vl A R PR A 7 R T R FE B R B
LRI, BT TR, T RER R v % L g
B -

2017 —2019 4, /vwE]H ANPGRS
[, EEE TN 34.26%; 2019 4EE, AR H
fth BESGER 12.61 12,7, %5 2018 ik IE K 82.86%,
F2 B ZR I R VS R AR A TR A
(EA M, PURRRR “ME4ain” ) #BiFik
12K 2.70 4270 LA B0 48 AC I8 T 98 A Rk g K
B 28 7 HARRIGR RS K HE 4% 30.81
.76, FERKBIIE 2 £ B AR
VEUSCIRIBT 8 H Hp LT 4 20 EE K I BT AR AR
M 2% LA B SGR R AN 31.64 {2t (BLFE
BREIT 16.60 1270 WHIFEEE ABEBITEA
BRA ] 4.22 12700 St J5 22 il is 2k 4D
ST RIRIKHER 30.63 12782

AR G B ARET AT 9 &k Ak Sk EAT PR G) 44 R A

A FE 5T UL ) B AR R O,
2017—2019 FHr8E F B, 2019 )i A 14.06 14
JG, % 2018 fEJEE N & 2.46%; RibitHREkinvE
#% 631.78 JiTt.

(2) dERHAF &

2017—2019 4F, 2w ARG s 5 = A Wi i
K, FHE AWK 16.33%, £ EKH [ E ™
Aray gt A SR T 103G N 2019 )R, A H]
e BN 5429.31 1476, B 2018 FERIEK
2.54%.

2017—2019 4, A w]A]ft LR vt kK
MG, FHEAHK 235.56%; 2019 FIK,
AF B SRS 217.31 14T, R 2018
EIRIE K 29.43%, FERXN MG &R E R T
Hhn 50.00 ZICHTE: REEZ AR IE S5
(AN 2 45 %

2017—2019 4, AR TR
K, FHEAWK 6.65%; 2019 K, Ak
BB 35.58 {476, #2018 4FJEHE K
6.00%, &% RICE AL NI IR
WA E Hoh AR E R S R
88.36%, AN BT AE 2.65 1470, HUASIL
S HEF) 1.03 127¢.

2017—2019 4, A F][H & e AWK,
EBIE A IK 21.53%. 2019 4, A n] [ 5E 7%
77 4418.24 12,70, % 2018 4FJEH K 8.95%,
RKT . md. E. kFEEmEAitis
ITE AR TE R TR NS [ 3= E B
PR = (1 99.80% %4 i, Rt it4E4IH 11.83
1275, HUHT#E 99.73%, 3% AR A CEUE IR

B FHFEGIAY (AAEF (2019) 76 5 ) #5b, MR E A8
B AT 4 b BOE BRI AR A AT, G ERCELRIAR T, 2
2019 FRARTEG T 7 AR, R AEAT T 32, 3R FIE 8 RLIK
IR, BHZHFAMEITITES I B LZ2F5EERE, SRS
AEAKEREE, HRT IRREE.
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GRS A BN TR IA

2017—2019 4, ~alfEg TR SN T %,
I E A TFE 13.95%. 2019 4FJiE, ARERET
i 480.49 12.7C, % 2018 4EJE FF% 37.81%, T
L ZR IS S I B N T AT AR
ANFER TAEFEAEREEEARIE, Hp
i Sy R A M T A AR S A
EHEEH. PR EEAR GEABKED « KiE
AR S BAUHTIT B B O e TRANRIEE

2017—2019 4F, AwE|LILTE =ik s Tk,
FEHIEA TR 2.39%. 2019 4EJE, AR LK%
77 274.37 127G, 1 2018 fEJRIE K 4.64%, T H
R EE A B EE RS ERATFE
DR VR L ERCNE, S 97.01%.

2017—2019 4, 2w HAh ARG S 55 = PRk
B, FHEA T 78.18%. 2019 FJE, A
HAbARR BT ™ 1.35 1470, #2018 R IRFF
Fae, Ao i Ehi B bR s FEE R A w
(] B ARAT I IR 2 A e A M e R
AR A B AR R FE O, THRIRK &
7.00 127t

HZ 2020 4F- 6 H K, 2w B 77 540 5649.42
.75, % 2019 FJEHK 0.48%. 2 a] % r=LAAE
WNEF=NE, R FEREA K.
Hor, fem%E4eK 2019 K N 33.14% %
104.18 1276, R TR FFERIEK 9.62%%
526.69 1470, FERIEEEIEDH R NPT
£

A 2020 47 6 HJR, AR DS A BRIk
BUFR RS 2529.36 1276, VAUSCZRABUS I KX
KR &2 4798.17 1278, (HATE GFE R
A1) 84.93%; 7 ) s A RS 2R A O LA
B, AR RN G A 23 8] 52 21— 52 PR .

3. RARAFIA £
WER, AR ERBATES; W5
AR K, B MTH5FRERE.
(1) FrREHRE
2017—2019 4, A= FrA # B3

K, FEHEAEMK 19.31%, EEREEANH
AFEARBEE T HI0; 2019 B, AFAIAH
R3S 1940.16 147T, #2018 HJi T FF 6.90%,
FEHEARACE 69.40% ) K2 B AE (5
22.26%) .

2017—2019 4F, A FE S BEARR KA
1, ¥4 9.96 127t. R, ARIEANTWS)
K, I E SR 27.93%, REUFEESIRAN,
2019 FJi, A R T A AT 1346.38 1478, %5 2018
SRR N 12.61%, &= RMR IR A N REBUR
(KT R il A B A PR =) i B i o
15t 5% FEL 21 A O ) 3L P 2 AL 28 TR ) CORRF ] (2019)
46 5)  CHIRE N REUT T 4 =l A 1%
SEHA PR A R R R R e 7 RIHEED) - Gl
EUeR (2019) 76 5) SIS RN, dEid “ B
e N, B iBE” , WIFA BUNIE
DRI S A B T A R, AE RS A
WGBS I A F A& R R A =R DT
TR BUMEN B IS . ROeak. B
SR KA, R A AT 191.68
fe.7t; IR, ARGEARARFE N EREANGE
& (1 64.79%) FIUS ZALPEAl 318 (5 34.36%)
PR 8 ) A BT AR I R A P 48R o BURT I
PEEIEA I, AT E R EE, K
RBURIIR IR BUCR SRR IR, A w345 mnd
APEIH B BAN B B — e R, A
ABUAERE K,

2017—2019 4, 2w HAnA a8 T H R Fr1
K, FEHEA K 40.68%; 2019 4K, An)H:
fliA 25 T A 95.00 12476, % 2018 4EJEHE K
97.92%, 5198 T RAT BT S A T AR

A 2020 4 6 HIR, AR A EM AT
1909.55 12,76, % 2019 ) F % 1.58%, AHAs
R BAAK o

(2) Rt

2017—2019 4, AwF| AFBRFLEIE K,
EXE K 13.03%, EEREIRRS T
Hhns 2019 AFJK, AW AT 3682.08 TT,
B 2018 FEJEEK 9.11%, 4k LR S)
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fit (1 78.36%) AT,

WEh U, 2017—2019 4E, ARE
b, FHE AHK 26.18%, FEk
LA R B FAh AT 3 R 389 n ;- 2019 4R,
NEIRBN UG 796.63 1476, #2018 HEJERIE K
36.40%; AR AT BE DU AR, AT
Mk HARMNAT R — 5 B SRR 30 7657
AR B 5757

2017—2019 4, A I ERSE N I%,
SEBIE A TR 11.40%; 2019 4EJE, 2 jE M
K 79.24 1470, 5 2018 HEJi5 T FF 21.45%, HJi
PR (5 4.88%)  PRIEfEEK (5 30.29%)
s &R (5 64.83%) HR%.

2017—2019 4F, va] BATIK s K,
FEHE AWK 283.50%; 2019 FJK, 2w MAT
MK 71.08 12.7C, ¢ 2018 4EJE K % 49.54%, F
TR TR

2017—2019 4, AR HAMRAT R Ch &R
FERLES NAHEFRD POdisb i, FEHEAHK
189.63%; 2019 FJK, AR/ HABRATHK CAE
MATRLE . NATA]D 324.02 1276, #2018 4
JRIGK 271.94%, EERARFIGKFE; H
HAESRK H 99.92%.

2017—2019 4, A" —F N BB HERZ)
R s K, FEAMK 4.23%; 2019 4F
J&, 2\ —4E N B AR AER B 7 A5 225.67 1276,
B 2018 4FJEM K 24.45%, LL—4E N BHIRK
WIS (d 32.92%) All—4E Py 33 ) A 2
(65.94%) M.

2017—2019 4, 2w HAhmsh sl ~
[, EXE A RN 21.68%. 2019 FEJE, AR H
iR zh 15t 87.21 1470, BAFEYIIEK 42.29%,
FERFIMRAT GB) FEARE S ATE, AR
& R AR AR GED R AR B 544
NET IR 5% 5

M sh 5, 2017—2019 £, Ad IR
WA ARG, FHEEHK 10.06%, F
BR B A ORI A5 27 38 s 2019 4RI,
A F AR SN 75 2885.45 1275, #2018 4

£ 3.40%, = K HIE AN R A 5155 44 A%
435015 88.37%71 8.94%.

2017—2019 4, A mKHIER ARG,
EWEAHK 9.94%; 2019 FE, AF K
X 2549.99 1278, % 2018 FFJEH K 3.96%; H
JRAFAE R (i 92.24%) . {RIEMEEK (4 1.69%)
ARG (5 6.07%) FIK.

2017—2019 4, A F MAHMRZ #E bk,
W E AWK 6.18%; 2019 FFJE, A NAHK
% 257.93 1270, % 2018 FJE R4 12.48%,
BRI B B 97 3 s i T8

2017—2019 4F, A w) K HI AT 3R 3 1
K, EHEEWK 54.11%; 2019 FFE, AFK
WA 3 58.48 476, B 2018 fEIKIE K
175.41%, 2 Z00H G 5 [E AR G mlopE BF i A
PR B Rk 05 A SRR B, AR B RAT
AN KIA G S5 A%

B 2020 4F 6 H i, A A 17 i =4 3739.87
1276, #2019 FJRIEK 1.57%, HodERizh i
fit i 81.19%, ffiabtyit FFRABA KR, H
H, BERATA G R HEASEE . A Al R FASE
fit, AFPAT R EERE K 53.37T% %
395.60 147C

(10 DaEEHER (£ 144, %)

M H 2017 4 | 2018 4% | 20194F | 20204E 6 B
IS 450.22 | 34351 | 392.12 330.06
KM% 2363.14 | 2768.77 | 2866.40 3019.00
4EBfiss | 2813.36 | 3112.28 | 325852 3349.06
KA 7%

42 7 64 61.26
KA 63 57.06 59.6
AR

7. . 2. 63.69
AL 67.36 59.90 62.68
LR A f 2R 67.89 61.82 65.49 66.20

E: AR AR P A LIRS TIREEENG S EE, KR
b A& HANKIG SR
A RB: ARIEN 8] F RS A N SR A5

BB T, 2017—2019 4E, A R4
SRR, FHEEIGK 7.62%; 2019 4
B, AT 4AER S 3258.52 12 7C, 1K 2018 AR
K 471%. Hrp, EFi% 392.12 147t (5
12.03%) , ¥ 2018 KK 14.28%; KIHifi
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%% 2866.40 127G (5 87.97%) , %5 2018 4FJE 1Y
1+ 3.53%.2020 4F 6 J i, 24 7] 42 i 45 3349.06
.70, % 2019 FFJEIH K 2.78%, fi 45481k
VN

5 Fabr 71, 2017—2019 4F, A &) &I
B HRbR B N F%; 2019 FJE, AR B it
B AT VAL L R AR 5 45 B AL L
Ry HIN 65.49%. 62.68%F1 59.64%, %% 2018
A EF 3.67 NE AL 2.79 ANE 4 s R
2.58 M. BLE 2020 4F 6 HIJE, AR B
TR AR 55 B AL EE R A 55 BEA
LR 51 66.20%. 63.69%F1 61.26%, %5
2019 FEJE I ETF 0.70 AN E Sy AL 1.01 N E 4
MATL62 ANE i FHRAFT K NETAFK
T SRR AR B IR E N, AR i AR
BT B iR

BB 2 AR i, A F 2020 47—
12 H. 2021 4E K 2022 4E3 K554 5
180.83 1.7t~ 310.25 JGAl 171.38 {4.7C, fF{E—
E AT R T

4. BA%

NEBELBARTHEK, FHEFERGE
NBBWEATEASRTH, HAFALE
LN ERF, B55F A AR AR,
122 B8 T BUFANE, 2 EARKE K, T
AR E R, 2020 F ELEFNG2E LG
B EFRHPRBTHF.

2017—2019 4F, al BN IZFHEK,
FEHE K 6.59%; 2019 4, Aa]cHlE
KN 156.45 1276, [FILLIEK 10.66%. [FHH, 2
A E R AEE A K 3.96%; 2019 4, A
mEDL A 32.91 1476, [AILEIEK 25.90%. 2
FEDRE A Frigsl, 2019 424 78.72%, [6]
EERFE 2.74 NEAY S

HAA] 2% 710, 2017 —2019 4, 2] HE
TR BESIGK, FHEEHK 1.16%; 2019 4F,
oy R %% A 134.00 1276, [FEEHGK: 5.09%.
Horp, 449 H 116.21 1470, FIEIEK 4.14%.

[T /A G N T o 2 =S 4 N A = R
85.65%, 1A 9 FH 6t ML R T R AR

LB T, 2017—2019 4E, AF
BRI A K:; 2019 4, A FHIAEEIL
a0 7.16 1276, FHA RS E R E AR BT
a0 2.58 127G FEA AR H A SRl B e HUS 4%
e as 3.01 1275, 2017—2019 4F, A % rE
EIVRAWIT K; 2019 4, & B2 451 5%
1.69 127G, FE AT H B SRl Bt ek AE Bk
[FHA, 2 m) B AISON 25 2 A 38 1 ISR IV I
M 2019 4F, ARENAMI 11.08 12.7T,
HAEUFAN) 11.00 1276, 2017—2019 4F, 2
F] AR S A SN R 2019 4F, A FIFIE AT
5.66 170, FEHUS R S IBURF#INU: X F i A
[DZEWAE IS

%11 DI BAEN (15 12T, %)

m B 2017 4 2018 4F 2019 £
ERIALON 137.71 141.38 156.45
341 8) % FH) 130.96 127.51 134.00

P AE R -0.06 1.04 1.69
Era L 5.38 7.11 7.16
ERIZON 27.02 11.57 11.08
I B4 8.51 5.56 5.66
Dl 2 77.77 81.46 78.72
5SS En S 3.04 2.24 2.35
E T e 0.52 0.24 0.29

FARR: BRE TR 3) T T IRE 32

BAFRPR T, 2019 4, A AU
2.35%, B EERBEFA 011 NE DA FE
FE R AT AN 0.29%, B EAEFEA ETF 0.05
ANHEIT R

2020 4F 1—6 H, szpEthssm, A= SLil
BN 43.26 14T, LA E%1-30.61 14
JG, ¥R EERIBKIE N G e LR 2
N 69.03%, %% 2019 4F R[4 9.69 N F 43 55

5A%frAe )

2 B FEIRMR AR K, KIAZ AR S 45
H—RF BB N BT REHE., 2FRA
) B%, B R 28 d A BUR 89 K ) 14,
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I B) BARABAR B ) AR

MELIAEL i RE J148 057G, 2017 —2019 4 JiE,
N F IS EE R R B L RS T 5 2019 4E IR,
N A B B SR A B B R 4 i 24.22% F
22.45%, % 2018 i3l T F% 3.83 Ml 3.13
ANET R 2020 4F 6 HIK, EdkfEbRa N
20.80%7#11 18.90%, 1%k 2019 “FJidk— T [%.
2017—2019 &, AFLER &R A A B
$2TF, 2019 44 20.88%, £27E HEN I A xt
WM FF 7 S RE 1585 . 2020 4F 6 AJK, AF]
B4R 104.18 1276, IEHIFE N
0.32 fif. ARG IR, a8
X R A 25 7 R A U

MK IR R I 4R bR, 2017—2019 4F,
] EBITDA W3l F s SZutsgm, w4
7155 /IEBITDA 3 b Ft, 2019 44 25.45 fi;
EBITDA F S f i fae, 2019 44 0.87 fis;
AT IEG R — MK

B 2020 4F 6 HJE, A% oM LRRE
18.17 1275, HAREHE 0.95%, HAxh#iE &2
BIZHTHRE 13.16 1270, X E KK
A RA AR 5.00 1270

BE 2020 4 6 HIK, A IRBHRITES
RHALI P25 41 5845.20 1270, % FH %0
3850.51 1270, KAFHFIE 1994.69 1276, A+
Vi) 42 ik 7% 3 i

6. o a) WAt

NS A BANEZZRAFNE, HNF)
PR ERBRETHEHT, E¥RhGH i2KE,

20194F )i, BEA W] B 77 i Fi 4 5406.8314
T, B20184E K K:3.66%. Hrf, MEhE N
263.4512.70, FE B 5 E A ARRIBOGR Y
o JAEBI T F75143.3744 70, FE MR TR
R 7 % 7 ) o

20194 )i, BEA WA &L a5 1984.6614
JG, Bi20184FJE N [45.96%. H, AN L
F669.15%, BEA A #H AL a e e YT .

20194 IS, BEAW] i & 113422.1744 7T,
5 20184F JEE K. 10.20% . H: ARV B 7 Mk o

79.37%, FEHKIAMETL. B4R 20194
JE B8 7 471 £5i %2 0563.29%

2019 4, BEA w) SEELENI RN 140.60 12T,
FIEEAUN 20.40 27T

2020 4 6 K, BEAT BT %0 5429.59
1275, P& K5 1964.66 12.70; 2020 4F 1—6
H, BEARISZIENYN 34.83 {270, FliEE
%1)9-20.00 12 7C -

AR A RN EE A SRR IEE
i, Frigs EIL R, k55 EAT WY (1 X4
BB LS, FERPELAT 2 R A BUREBUR
WA A SR R i 58 58 15 THT PR K 0 55

LR, ARG PGEIE K, 57
B A BB s, BRI il
B, IEFERAFEWRARREIK, 2T
BUFAMY, FHEBEECR . JEER, ARk
W SEBLR BB, B iE AR I e S
K, BUH & i T B IE I IS,
NSIRER IONG Vg B

SRR IR I il 98 8 175 L 393 P X 2 ] v
HL S . KIE, XIRE G RIAa b
Ko BRI AR e 35 i O L 12 0
WU BN A FREAT UG, AR ARK
B SR HE A RS o .

ZRETHE, RS RE VN A A B KIE
FH B ARAR -

\
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Mif 1-1 &= 2020 & 6 B K2 &) BRIEE

WA NREBUFEA R~ W RS

l 100%

M N REUN A 5 I E &R R

i %

B2 AR AT PR

l 90%

l 10%

WA B R B EE B R A 7]
MifF 1-2 &= 2020 &£ 6 AR 5 HR R HE
WA A e A B AR A TR A ]
l v \ 4 v 4 v v v l v v l y v
o INER # ?ﬁ 7F pey 3, ## M 1 78 7 #
= Vaj % 1w lJf i =1 BE ﬁ % Ni% 4 % %
=1 % =1 (1 %5 =1 4 T xK % =1 iz Ip K
C IR N I NI A N I O A I I N I Al I A
B ol &b i H B ¥ ¥ B B ¥ B = =y
MifF 1-3 &= 2020 £ 6 AR AT SFEE—RFAIER
E AL V2 R WA (CATE) | FRHB (%)
1 I R R R R A R A A BT 60000.00 100.00
2 WA EEABIESEHA BE/W 4fil 1000.00 99.00
3 5 A M S A TR G 100000.00 85.00
4 e B A B PR 5 E/\? T IBIE 200.00 100.00
5 W R e | (e ﬁ;ﬁu{a BAARR 1000.00 100.00
6 | MEHE "Eﬁﬁﬁ””&%%@ G 500.00 100.00
7 ﬁﬂ@%ﬁ&éﬁi) Atk RS 7% %% 850000.00 99.99
8 W SRR A TR A ] LY e 2900.00 100.00
TR /e A
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Mtk 2-1 #ZE 2020 £ 6 ARARIEEZLEEESIENK (B: 2B
5 BEBAATR kR BEERE | BENME T A B A R W B A R
1 E 5 e SETE PR 5 K 18.77| 1994.12 b5 25 4F
2 K H e P — # 135.37| 2001.12 i ot ) 30 4
3 I el e —A b 182.79| 2002.11 i ) 30 4F
4 TRLAR ref WHE—HE A 220.10| 2002.12 I NC/A D) 30 4
5 i 2 ek 7 BA—7K M 186.07| 2003.12 ElmM CGREZD 30 4
6 Wk WK R 159.91| 2005.12 BN D) 30 4
7 R 1 BH— I 24.45| 2005.12 5 v 30 4
8 AR R BBFH—M L 155.58| 2007.11 Emk R 20 4F
9 P M— % 106.02| 2007.11 HEM (PRZ 20 4
10 W R AR 22452| 2008.12 EmM bk 20 4
1 1 8 ik 7 PR —¢ Bz 114.19| 2009.12 EmM GREL 20 4
12 A L e WA L s L 13.3| 2008.12 5 v 20 4F
13 T R EE—BN 53.04| 2011.12 Hh 7 ik 20 4F
14 A W — A% 64.95 2012.03 A NCEN 22)) 20 4
15 R = H-Hk 104.84| 2012.12 EmM (L) 20 4F
16 9 s v R - A 17.40| 2012.12 =R 20 4F
17 KT S A 11- 6 s B 1255| 2012.12 I R 20 4
18 T TIT-E & 91.73| 2012.11 EmM (E2RL) 20 4F
19 T ek I 112.35| 2012.12 E @k (E2E2) 20 4F
20 AT B -7 3z 104.41| 2012.12 Emm (ERRL) 20 4
21 Pl K -0 pA 83.64| 2012.12 E w bk 20 4
22 bl e BT 73.03| 2012.12 T IR 20 4
23 TRAL S KK -1 147.11| 2013.11 [ 9E) 20 4
24 EWN=pS RUE-RM% 32.35| 2013.11 M (buhnd) 20 4
25 T e I E1-53 T 118.07| 2013.12 AL 20 4E
26 e PRAL-EIE 197.63| 2013.12 Emm (L) 20 4F
27 R FHE-HE 13.44| 2013.12 5 e 20 4
28 AR S-SR 45.24| 2013.12 B GREZ) 20 4
29 |RUEEEIE Ot A - 2572| 201312 HO 7 20 4F
MED
30 K v HJE-Hik 95.71| 2012.12 Hh 7 ik 20 4
31 K ik OB LRI 7475| 2012.12 E =i 20 4F
32 R e LU 2347 H - RH 94.92| 2012.11 o 20 4F
33 eV SRR AT 2R AL R - 1 G 107.81| 2012.11 e 20 4F
34 I 0 B -1 99.2| 2012.12 ES AT wAN 20 ¢
35 il A% i [ 788 N 73 105.25| 2013.11 fe IR 20 4F
36 R P e 152.91| 2013.12 ] e R 20 4
37 PRAL G = i - 23.58| 2014.12 Hh o e 20 4
38 IR e S E-E 131.26| 2014.5 ] G a2 --
39 AP ARBA-FF 1 35.23| 2015.12 b5 20 4F
40 KAE Rk I 940+ FH 72.20| 2016.12 P bk 20 4
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41 K s Heli-7k i 91.09| 2015.12 fi=EiNGE 20 4F
42 HOHEUHT T HR 45 2 - 3.30| 2016.12 Hb 5 v 20 4F
43 Ak % -1 B 116.88| 2016.12 b7 ik 20 4
44 7K R A5 B 85.57| 2017.11 M5 v 20 4F
45 fimk bty % PH-2 i 105.93| 2017.12 My v 20 4F
46 Sk i RAE-KEA 46.95| 2017.12 [ 5k g 20 4
47 B E® XI55 M 84.28| 2017.12 o7 20 4
48 i T e 2 B - B2 b 57.90| 2018.2 H T ek 20 4F
49 Ty 22 iyl eI 224k 67.41| 2018.12 Hb 7 ek 20 4F
50 A 2. ey -7 86.74| 2018.12 H 7 ek 20 4F
51 FEPR AL R 32.31| 2018.12 My v 20 4F

BURE R A B/ 4609.75 - - -
52 T 5 H- g 1 51.82| 2012.12 M7 30 4F
53 SHTRL R HAC- 92.68| 2014.12 Hb 5 i 30 4F
54 FE RIS - 1258| 2016.12 M5 30 4F
55 TR VP v IR BH P 2% 138.77| 2018.08 [EF= o 23 4F
56 5B 5 -2, 101.62| 2018.09 & vr -
LEMEREAR T 397.47 = - -
&t 5007.22 - . .

i LESM, BPEESRAKN; 208 2K SR ANBBERGITEN; 3. LREFZALRSKKZRERE LM 6648 22, &
Az EAME, NEiEE 242G T 5013.87 A 4. # D 5k BT HUTL Hik s, HATAE) BUFL R Sk A FAT “ARARET
B8] iR A SEIER AR T R T A S, M ARIF IR R

Tk kR 2 E) R4
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Mt 2-2 RARAFEESEAKBITRIFER (BAL: AT

BB AR 2017 £ 2018 £ 2019 £ 20204 1—6 H
E B v 1929.39 1730.36 1754.05 482.94
R HE 101469.16 107499.58 120140.03 22478.15
R Si=ipL 169828.20 164463.40 172142.98 32856.35
AR 114816.58 106593.45 121393.50 29641.24
7 2 65623.28 67953.18 77348.24 18071.30
i e 45506.21 47917.99 48233.39 11058.53
TPNED 6916.88 7016.10 7218.39 1829.17
EN=ST 95669.36 83092.00 101939.00 23518.26
PR Ao i 24034.41 22851.22 33541.21 7786.79
T 81950.67 89864.42 98797.72 22878.70
15 9% s 19718.13 21384.35 26545.99 7239.89
T B 2578.60 4444.43 5279.24 1360.62
H R 33187.04 29130.12 30306.13 5770.49
R e 59257.44 62012.71 60745.50 13800.55
R (B mid 619.70 638.83 704.05 122.95
T3 6710.82 8904.18 9710.68 2917.69
TR 13520.26 14542.97 17014.90 471437
T e 13125.07 15313.39 17887.82 4888.24
K 9430.09 9378.04 10070.56 2811.29
SRS 26038.73 32889.15 59458.24 15661.31
L e 18662.37 22025.98 26647.36 7818.77
(ETEVEL 13602.67 14716.11 18082.41 5607.26
SR 25602.94 29530.18 26978.04 7396.15
pliil Pt 9444.84 10934.10 13059.36 3862.64
T ek 14817.49 17580.01 19644.92 6225.24
T e 4426.15 5064.21 5522.70 1226.56
il % o 20655.21 2475155 29612.52 9073.38
LSTE 3 T 12356.10 13732.29 14718.41 3629.78
PRI R 18663.29 25566.36 27133.82 7068.47
FRAE e 26138.00 25506.64 28115.47 7284.44
75 v 5521.72 9528.64 10849.05 3060.83
KUK redt 11112.25 12498.41 13642.50 3458.83
T 5949.49 6630.82 8694.71 2035.94
S 931.13 1336.32 1591.12 542.34
R 812351 15801.77 2741117 9981.83
g 2517.40 3541.79 3286.84 661.03
s 15546.45 21831.36 18328.55 5269.11
7K e 6785.21 14300.07 16368.77 4488.37
= 3364.65 5196.87 4418.23 1214.59
KA s 3783.40 16415.69 22779.79 5997.12
A ek 4362.71 9264.63 10074.64 2909.77
BAE RAEZR 805.06 783.04 738.80 192.25
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R TEE 54235.42 55062.78 53646.80 10871.38
7K 7 953.51 13417.50 16289.58 3860.90
i A T 9.27 8480.33 10709.34 3263.49
P e 5.78 4158.41 4768.36 1317.58
ekl 9.36 3569.51 3674.52 1141.80
i T e - 6133.33 7140.55 1864.76

SRR e A BT T R AR G -- 1110.50 1997.20 441.37
T 2z e - 111.66 3719.96 938.77

HER - 73.31 7669.96 1256.25

T 2 fe i - 1.10 1802.53 3932.34

TR P el - 25162.40 69519.27 17247.29

B - 12533.28 47203.56 11790.30

&t 1180315.40 1333970.82 1596072.43 386819.76

E: L B FHik T 2008 F 12 AREMREE, 2K 13.29 22, FABEZEKE;, KiVEELFAKKSE; 2. A 2019 FFHFWEE
#e, 8] FAHEAT FRNTFHSAENIGAAL, (2 LA T HREF| T e BT R A AN, BT, BT RETHEN HRAKAE, HLidfr
FURNTMEA T LB AR, 2 AREXIAEARA, LETRATIRBGRIZEEL R, M SRE T I T ARIE T 3% BOIR
@A, Bk, WA T MIAGEAT RIS AR 5 FEAT A A R £ 3 R ERFEARIL, AAEGFEKLD. F

R ABEREMBATR; ERIIFHRABANAAT AT 8 B0 HENS.
FrbrR: AE) Rk
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Mtk 2-3 RREFESELIBEREF/R (B4 FWAE GRENE )

BEBAATR 2017 £ 2018 £¢ 2019 48 2020 £ 1—6 A
FE 5 el 3614.00 3194.00 3210.00 7071.00
R 44868.00 44562.00 44793.00 85367.00
I a3 70521.00 67438.00 73974.00 160214.00
AR 5194500 52133.00 52151.00 253597.00
A ek 37029.00 37248.00 37255.00 86211.00
WK 32233.00 32414.00 31540.00 87061.00
N 13061.00 13134.00 12846.00 34112.00
= 26370.00 26463.00 26595.00 75070.00
PR i 15842.00 15763.00 15960.00 62559.00
W R 20403.00 20518.00 20529.00 73137.00
7 5% vk 15358.00 15475.00 15572.00 58554.00
T 5009.00 6669.00 6689.00 12732.00
TS 27257.00 26000.00 26056.00 25252.00
TR 25131.00 25272.00 24719.00 89384.00
R GRFD ik 2915.00 2838.00 2938.00 2065.00
o 8553.00 9447.00 9492.00 22565.00
T i 8958.00 9039.00 9105.00 17347.00
R ek 9195.00 9294.00 9331.00 32235.00
K 11939.00 12000.00 11985.00 18294.00
Kb 12763.00 12828.00 13155.00 91558.00
A 6807.00 7074.00 7135.00 43612.00
TR 8177.00 8506.00 8574.00 44414.00
HHrmnd 12992.00 13110.00 12560.00 83352.00
R 15049.00 15489.00 15512.00 29305.00
P 11699.00 12017.00 12021.00 43571.00
I 12124.00 11930.00 23246.00 18462.00
il 5% e 5763.00 6076.00 9121.00 66936.00
LSTE 3 T 16926.00 17016.00 17155.00 66537.00
S 41739.00 41973.00 41975.00 31307.00
TRAE e 17412.00 17487.00 17494.00 43509.00
T ek 15418.00 16024.00 16027.00 27959.00
K Fe 13108.00 13293.00 13305.00 17906.00
B pL 11415.00 11611.00 11686.00 18106.00
FAETEE 2879.00 3006.00 3105.00 5438.00
R EiE 24967.00 28830.00 29950.00 48744.00
PRAL S, 4968.00 5038.00 5019.00 17426.00
PR 12366.00 12429.00 11889.00 31491.00
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T e 11669.00 12068.00 12079.00 27859.00
ARHE 8081.00 8260.00 7893.00 20409.00
KA R 12503.00 12736.00 12810.00 35571.00
Ak 11974.00 12276.00 11114.00 21998.00
BTG ARAEE 3138.00 3025.00 2739.00 4530.00
R R 17884.00 18002.00 12686.00 69416.00
Vi S==pd 2920.00 7796.00 7815.00 19326.00
fEE 261.00 8514.00 8594.00 24045.00
T 176.00 6144.00 6177.00 9366.00
Fok s 235.00 5894.00 5897.00 7981.00
o T - 6522.00 6615.00 15808.00

T PR R T A R R 2 - 3354.00 3506.00 16451.00
T2 ik - 500.00 2108.00 8435.00

HERE - 220.00 7456.00 11750.00

2 - 140.00 3015.00 24726.00

L4 7 T 3 - 36751.00 44347.00 102067.00

5B -- 26755.00 27466.00 62837.00

&t 745614.00 851595.00 885986.00 2415035.00

E: 1 B 20204 1 A 1 B FF4B0H 4 Rsbik b, E3Bksbeg iAo

RF e AL 5 BB B B0 SAFION, 2020 4R KR AR G HF o

%

FRRE R BIZIEB PN L, 2017 - 2019 49 £ R BB 35 AR LI 20 T ARBIFAMI ik, KiIVEZELIABK

Bik, #BLZHRFANELGHE

TR e SAk
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Bt 3 EEMFHIERIER (FFHOD

i g ‘ 2017 4% | 2018 4 2019 4F ‘ 2020 45 6 H

W% B iE

MELE (Lo 132.48 128.80 155.80 104.18
TR (2o 4245.28 5458.52 5622.24 5649.42
FrE#ENZE (27t 1362.97 2083.86 1940.16 1909.55
B (oo 450.22 34351 392.12 330.06
KIS (2o 2363.14 2768.77 2866.40 3019.00
RS (2ot 2813.36 3112.28 3258.52 3349.06
BN iz 137.71 141.38 156.45 43.26
FlESE (270 8.51 5.56 5.66 -30.61
EBITDA (1Z75) 133.47 121.69 128.04 -
LM ER (LT0 94.62 148.81 166.34 13.18
W% Eh

HEBBUA R (U0 2.52 8.26 43.39 -
DA A (O 1.48 1.49 2.31 -
KB R R (0O 0.03 0.03 0.03 -
WAL (%) 92.61 108.70 101.13 102.33
EANEZE (%) 77.77 81.46 78.72 69.03
MR (%) 3.04 2.24 2.35 -
HEREE (%) 0.52 0.24 0.29 -
KA AL (%) 63.42 57.06 59.64 61.26
SRR (%) 67.36 59.90 62.68 63.69
B AR (%) 67.89 61.82 65.49 66.20
mEhLE (%) 46.58 28.05 24.22 20.80
HELE (%) 42.45 25.58 22.45 18.90
LE MWW T (%) 18.91 25.48 20.88 -
WEEIFSE (5 0.29 0.37 0.40 0.32
AHFSIEBITDA (f) 21.08 25.57 25.45 -
EBITDA FI S 5% (% 0.86 0.81 0.87 -

JE: 2020 F EFEMSHIERZF I, LA R

T (A8) MRk At Al

%, KREEATH YA LR ITAK DTS
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Bifh 4 EEZWSEIERIEF (ARRFRERED)

WH 2017 4F 2018 4F ‘ 2019 4F ‘ 2020 4F 6 A

W% HiE

MEHKHE™ (Lo 126.03 119.90 137.04 70.90
B (2ot 4006.68 5215.89 5406.83 5429.59
&8s (2ot 1305.59 2110.55 1984.66 1964.66
AR (oo 392.20 293.37 336.41 283.42
KIS (2o 2222.37 2572.20 2698.12 2837.73
A% (7o) 2614.57 2865.57 3034.54 3121.15
BN (278 118.60 126.57 140.60 34.83
FHERSE (278 10.98 15.83 20.40 -20.00
EBITDA (1Z75) 123.95 115.05 121.68 -
LM ER (LT0 87.77 98.16 123.43 -9.48
W% e

BEBRUR RS (B0 2.64 16.09 * -
AR (5O 151455.84 131459.62 367478.40 -
SRR (DO 0.03 0.03 0.03 -
WAL (%) 96.15 105.84 101.12 98.31
EANEZE (%) 84.90 87.72 84.49 81.14
MEAR R (%) 3.15 2.31 2.42 --
HOEIE R (%) 0.84 0.75 1.03 -
KIS HE AR (%) 62.99 54.93 57.62 59.09
EEFISEAEEE (%) 66.70 57.59 60.46 61.37
FrE R (%) 67.41 59.54 63.29 63.82
mEhLE (%) 43.73 39.65 37.32 33.94
HELE (%) 43.73 39.65 37.32 33.94
LENEMANFHL (%) 19.06 19.18 17.48 --
MEFMFHLL (B 0.32 0.41 0.41 0.25
AR SSIEBITDA (f%) 21.09 24.91 24.94 -
EBITDA FI S 5% (5 0.86 0.84 0.92 -

i 2020 L X FMSHBALZET I A T ET (B) BIaRATAER S, RIHEAARFH SHRr ARG S, 2

AFRIE, ABKIGARA X KR

<k
2l
¥
A4
or

www.lhratings.com

35



BESEETGRIGERAG
China Lianhe Credit Rating Co.,Ltd. i/ﬁi—&}i}]/{é‘)ﬂ —ij'lgg\*g\%

Fifh 5 EEZMFZEIRAIITE LK

Ei= A T it & 2K
K IEIR
ATRSE Y =R gt i
FRER AR | (1) 2485 HKR= CRIA- LD 1 E1>100%
VIR AEE St | (20 nFHERE: SGKE=[(AHM n F)" (U(n-1)) -1]><100%
FliE S AEE K%
ZEWEIEHR

B BUR B R | EDISONS 38 RSO A +F 35 SR D

IR RE | DA A B 4

LB R B R | BN B A

BN | SR SR Ot5T SR RO e/ E N <100%

BFIEIR

g
o

“1?1

AN A | GRANE+ R AR RS [ O H R+ KB 55+ R 1 55)
<100%

PR PICGEE R | RN R <100%

EAREAR | CEMSON-EL AR - B G S I 18 HS N <100%

R 55 EHIETR

TP | S T ><100%

RS AL | a6 (KBS + 655 +Pr A & et ) =<100%

KIS WAL R | K655 (RIIFS+IT A #H R a) <100%

R | HHORAREYPTAT AL 21 <100%

KEA IR R EE S4B 4R

EBITDA F| B 5% | EBITDA/F B H

49555/ EBITDA | 4¥5:55/ EBITDA

KRR R IR

B E | WshBt = & ik sh 75 & 1 <100%

AN | GRS S50 B A1 ><100%

W sh i tt SE A LT B AN U6 T <100%

BRI | BLe KB I 655

E: o BLERBT =M B %ﬂ&%f&%rﬂ%ﬁ/%ﬂﬂﬂf’l%ﬂhlﬁfﬁ
T Y1000 95 =R J 0 3+ 2 5 P <R 0 5+ A BUIFK) AR Bl S i+ I A 2 40
KI5 =K F DA 57
LA S5 =R 55+ K W 55
EBITDA=F1E 2 4+ 2l FAL A 2 ST+ 987 47 1H -+ 4
AR S =B A I S+ B AL RSS2
ANV AT B TS, BT B =18 T B F TR B B G+ D BUBR B it
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Mif 6-1 FRKEIEHAE BERHEEX
BeE 7HE EMKIME SR N =F L, fFF5FRrA: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCZ (&) LANEEGSL, H—MEHEHTH “+7 “=7 fF5iH1T
i, KON S B TASER . TR
ERSHEE % X

AAA ST BE IR IR, FEARAZ AR GBI, L KSR

AA LSS IR IR R, SEARIGTF B R A K, 2 KR ARAR

A LRI, B AN GBI IFEm, 2 R
BBB BEBETREST— B, AR AT B ECR, 20 XS —
BB BB REIIES, RAMATIAEEIRK, B2 RS =
B B 55 N RE T B T R A 2 5r 8, B2 KRR =
ccc FE 55 NBE IR BT R AP IV DF A, 2 XA
cc FERR - B LI ATERAG ORI DN, BEA A BE SRR AL 657 55

C AREIE 55

Bt 6-2 TRBEREREEX

R A RAG VRS B R WS R R — A AR 7 AT A BEVE AR . B R G R
FUWR

WHRERE # X

e FFAERZHMEER, ARG SRR REMEECK

FasE fE FPIRDURERE ,  ARORORFF A5 T 82 L T RETE K

il FERZARIRIER, ARG IR AT BETEBOR

R JEH RIS R 2R A BERI AT A, ARORAE I SE AT REdR T BRI EA AL
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B S A A PR 5] % T
B & ik S H A IR
RIS A

ARYE AN R M B VAR & TS A Rk 55 RV, KRG S5 R AR P 4 iy T 8 S 2 ]
A R 7E HEHAA BON N RFEEEAT BREAVFSL,  BRER VTS B35 5 I ER R PR AN A 2 Y]
PREAVF o

R A R 2 B R A PR W) LA IR A5 BRER PP B RHA B BRI 3R 43t
FRBRE G BHERAE AT MR AT G 3 H W R — JUe IR ER R 7

WP A R AR P IR~ ml W AR R, BURAE T REXHE S5 40 A BUR
s (1 FE SR, 980 R 2 v o i A A PR ) I B I BB R 45 B A RS 1A SR BERL

KB BEAERE S D) ST T P 4 T 2 B AR AT BR 2 =) (0 42 8 8 BRR L B AN e A
BEREARAE R, I LT e A v o~ R AR A IR 7] HH I KR AL, BOR BAF AL B
BUn] BEXS 5 SR 20 AR RO ST, A BHE R iz F AT LB A, K
X IZFIREAT 70 HT, 45 LA B R AE TR A R

U A el O B R BT IR A m AN BE A SR S BRER VPR BT RL, S BUBR & BHE Lk
X PSSR E DUS A, IR G B AR ] AR I 1P

BRE AR IR IR N K S5l i A B R P IR A FRR, I RIS 20K
SO R ER BRI TS A R e IR BHAE R LA SR T2 S i BR IR PR 75 A4
R
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