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AT WINIBEE 5 A 4 (f) 1.17 0.96 1.04 0.71 0.69

E B TATARIE S B ARSI S R E R

(3) A7IkBsk

EE A AT B ARG BUR M, AT
WS B b S S B IR L JE B L PRl R SR S
AR AT V3B 5 7= A KR

2017 7 H, WMBGHE. C@BHEA K
A CHb T BUR ISR A % L IR B GR
170, JFARAEBURFUS 2 2 B 580 AR AT LI
I X N2 HE 9 N UM 36 4 15 L 1 2 A AT
TN TINS5 R 215 B 8 R IR U 27

P TG SF o B SR BUR ISR A B “ DR IE B
WS BRI %7 A5 A B 1 B S BURF R AT & T 95
HREBE LK S, 2019 4, HEKHAKL
TG RAT AR ] EE 8K 103.51% % 1525.51 12
TG WSRO I TR ] % ) S 14
BRI

2018 £ 9 H, HEBEHIAITE K (HEidtiz
e AL VR A = AT BRI (2018—2020 4E) 1)
WY EArk (2018) 915, LARTHEEE K&l
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A RS IR

HIX K = A HIX L T R S X SO 3 3
KJHER R SR B IS 0 “ NIRRT “ AR, A
Wr e LR A IS f 45, D A IS, S ek
PRISH R . ZEOR I E SUET IR A B imiT
ARG, 503 1% KSR DR AI8 B 4 ok 1Y) [R]
PSURESEIC: KRN T8 St NI i B iy
B, o RIEANBIE T LS R IE B R
#.

2018 4F 12 A, Zdiafiif KA (A BEE
TEZR (REZO YU T A B HR A BT HEZD) .
T TURE O R U 285K, b 7 WU 22 9
IRFUST Bl A B R R 28 A A1 55« RAT W 2R A % T
555, F CAGEIRIEAT ZRUNEEIE s B BT 2 U
TN N BESE R AR, IR 2 — . =
N EERUBSTATGE . BETE, TR 3 S 2 A B 0
s B R0 AT PN TS 2 i 55 R S R
FrP B BESCH TR SR8 0 A8 g U 2 A 1%
B 1B H %0 @i, @ IR s B 2, —
4 5o B BT IBURT UL 2 o 2 B 157 55 2T 1T
PR R I A TR . S T R AR AT
BRI JFE N, HH e W Pebnite, SEAT 7R3 B
W, (RERFRPE IR & TRE.

2020 FH], SR A AE R, A
(i) 4 R AT 2 A 8 S O Al AT SR BRI B 7 R
K#FE 16 K. 2 A 15 H, Bk rAm@Em,
H 2 H 17 HEnHR 2SR TR R, 25
W2 A B U EIBAT 9. 4 H 28 H, Cilig
B R AR T IR E W R AR R A%, A
2020 /£ 5 H 6 HERE, @4zttt A
PRI CEU PR R AIBEE D o SRR I e
IS 288 328 15 W UAT e 2 B AT b 6 A7 T e K

2020 4F 1 Aje, 4xEHGHE ST, 5
A LLE R A s 8 B Ay 4 ] i
ABAEMG—I21T; FIR IR HEAT (2 A %4
RIBAT R BB 20, FrbnitE EEAE T =N
PIREE: ORI T & IEL 4 K2 @%F 8 .
9 FENRRERIT 2 KEERA 1 KEE; O
RIS FRAE R ER T .
IR B AT R R B 2 1% ) B S Y
BSTE, AR THRTHIR P A R IE AT R0 S SE R
o [RINF, RAE ISR, e T

T bR, FE RSB E AT, F
B AT o Pt T B 11.6%, R TR R AR B
P TR

2020 £ 4 1 30 H, hEIER 2 BXKE
MOFEZRAT (ST HERE IR Attt ATk AS B 77 5
FHEFEHE S (REITs) 185 AH ¢ TAE Fa@ &) (LA
N TRIFRCIEEN D, RN R A S SR A A it
ANEARAT M, ELFE GBI W PR A B SRS I
it o PRI 2N B T MUY R B A SR AT, RAT A
% REITs A F A TEARR . BT
R gz

2020 £ 8 F 6 H, =ilizHilElk (LT
HE B A8 38 i S AT T SR bt R e B
Ty CBARERR “m0L™, B madis s
T AR H AR, HEZ) A IS AT Y Rt
VR R, FT 0 Rl G i R R B Al LAt A it
ANFETTH, WS E B ARNH, BT A
EEERE VR Wit @iE . R siTE R
SETR. AR NKE.

2020 4, ZA M RRAHED) i o 2% Al
FAIETAE, HETFTALMERAS 2 K E N
PR 2 AR bk B R P HE L, d e SR
B, RIEEHS T, B R EE R
A, R B ], SPIEESS HAR, AR R T
FH IR A Y 52 P A S MA@ AT RN T B SR IR
TR KT S, Asnd A BAT I 4 s
B HA RGBS IEARM BT AR TES
75 (A

BRE, HEHIR AT I BT s
ABEEHE . BOHE TRl HEH A S
REITs S5BU5HK PA K i 55 AU 7 5 (1 S it 5o 22 A
N AR T IR A B IEE L
REFFME L

(4) KKK JE

FLHRAE, A [ i 43 DUA s, %
MAFHEEMRK, ABIRYIEHTsbrREr
LK SEAMEEY BUE e, 5 REEN & AT
RIBHIN, W ABISFRRE A 5,

2021 FEEE A B AMIBAT RN A HIZ DK E .

KR, o FE DA IR v T 2 % S RE S 2
HR OISR R, T X R A G L sk T AR
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A RS IR

I R A B T R AR B i 2, AR E
IR A BRI LA R O E G . B
WGP OBy /N A G A =0 SR =1BY /N S R
AR ERK.

48 R 58 A 5 I A1 (2013 — 2030 4F)),s
F| 2030 FEH [EG A RS IZ) 11.8 A B
E R EE AR, 07 &EEBULR. 11 %
L. 18 ZZARVERELE b IX ALk . FEATZR .
IR LR, SRRk 1.8 JI A H,
AL TE T ARRhIX . 2021 45 3 A, it
Sk A (e N RSN EE R & F SRR
A5 DA TLAEH R F1 2035 4F378 5t H FRANEN (L
TITRIAR A DU AR D PR R A
H, ARG Es R R, iz
7 N — RS R, M N iEE
RO o IR AR TR, ST s
WK VR A SR T B R B
FrEg By A oot b B B 5K sl A B 32 2k
HAT LR BRER LR, HEIE S5 o 20 37 (X T i A %
Y, FUKIAT R T 7 L TRt T A v A B
2 2.5 JI A HL,

W 5 8 155 i %o v T A A i 7 SR gk —
IR, B RMAT TR HE s, RIE A AT
WA R AR B« BRA BHE AN El A %
AT AR KA, R NERE .

2. RRZFAIE

W EEFRFERK, ARAEDERR
WA ERY LA, AERE EREH M,
) &k RIFEISM 3L RIRR.

s G EREF Mt R RS
%), 2018—2020 4=, T1Fg 44 H X A 7= i AE 7 )
N 36425.8 12.75.39752.1 1276 A1 41781.5 12 7T,
Sy AIBEK 8.0%. 7.6%F1 3.8% (F% AT LLANMAK) .
=PSRN 2018 £E[F)N 8.5 1 39.7 1 51.8
WHEE N 2020 4E 1) 10.2: 38.1: 51.7. 2020 4,
T RE B 5 — P\ INME 4240.4 125G, 9K 3.7%;
A P INE 15937.7 1270, HK 4.7%; 4
=Pk 21603.4 1276, 1K 2.9%.

2020 4F, 1R A TR e R A B &
3262.7 LW AR, TFFE 11.3%. RV =

2620.4 {2l L, 84K 0.3%. HA, ARERE
& 1350.6 fCHEAH, MK 2.6%. REFEE
985.6 L ANAHL, T4 40.9%. M, ABKEE
i 2248 [L N~ B, R % 48.1%. 2020 A,
A AMIBEER 2411 HAR, L EEREK
0.2%. HH, mifARES B 6951 A, L
RN 149 A B RHARERA & 956.6 1
i, WK 9.3%. H, BANRERAE 890.2 /i
W, K 9.5%. HEIRAE 522.3 JiH, MK
8.9%.

FRAE 5 7 44 BURF Rk A AT R 4 1 R
SRS KRS T U FEMM O =1
SR H AR ), TR A K I RHE B 2 J8 15 it
ZIE IR BAAT R, SCE & A5 b i) B
o Hr, AMEWH, #RCEHALRT &
BRI, IR E Y BB B
2 AR, MRS B, I R
KMRE 1/ “3+57 STTRE 2 /N &4 4
/BT e B, RO O I TR A R
6900 B, RAMERE “DUEFRATEE” H#iX.

R4 W8 7 28 TR AT 1B LA 7, 2018 —
2020 4, WIFEE EE — A ILTEWN 735N
2860.7 12,70 3007 1Z7CH1 3008.7 1270, FF4LHg
5% 02020 4F, o LR IR F AR %2R 41915
.76, ¥ 13.5%. EHBUFHEEEIN 3356
fz.76, HRANBy 267.8 127, LIS URA
1533.7 1270, AN 42 19.8 4270, FAE454#:222.7
.75, WA 5400 147C.

2021 4 1—9 H, I8 SCIHLIX A2 r=
ft 33222.57 1270, [AIELIEK: 8.9%. [FM, HIFg
A 5E R — A FETE U 2417.82 427, [F] L3
K 17.04 %, HAESN 1650.69 147

B BERERO

1. JRABCRIL

B2 2021 9 HoR, AREMN B4 300.00
276, SEWE A 9.96 1270, WiME ERTERE
FFEA 2 7] 76.00%JBL, P4 TR A ] 10.00%
JBEAL, A T REE A ] 9.00% 8L, = A%
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A RS IR

R A7 5.00%BEL, 2w SEhn i A il r
HEEZL.

2. UL FE )

NE R EREZNHREABBFEE
IR, ERFHE. RERFRFZEAREE
FEEFFTIEARERY, REREHAERE,

T AR A N RIBUMHEE A 2 R
B R AT, 5570 e A 5 BRI B s A
MSEATG WK G &8 G, e
WA EE M EEARIEER . #E 2021
6 AR, ARVE R S A % B 5637.40 A
B, B mEA RS BERET 81.11%.

B A8 TR A B 2 N IBURFIE % i A %
SERIEABEP RS BUFETEEEA R A
9 J 7 BURF RO R B B, AR (TR i
AN EAAT IME) GHACHEEE (2007) 22
5, WIEEE OB AR BT D A B T H i
A SR W B A8 mE A M N OFEF &
e I ) S E U A, TR A RCRITR R
WA @4 B BEAEE W L L EBUE R,
WK B

O\ T BRI R B LS U Y AR
TSt 28 55 18] 5% ey T A s X A R B, P R A
I TR R b T A, N FAE A B
REERSEEEHTHMR R T FEENER,
AFMLREZEMRTR, Z2UREENIMK
R R EREGHEABIRAHE LA TEER
W27 I R A B R4S T AR “ Bt
TR R A B R AT B KRR AR T
I ES STy g A I o N B /N S
WAT M ME— IR AT H

3. ARER

B BHEEBEAREAREZGEERD,
RIBRERRE, RBBRAIAFTEEYE
BEE,

8 2002 FE N “WIHEA B TIRAIRAE”
4 2014 4F 5 1, AN “WIm R IRT AR

BE 2021 %6 AR, AR EmBEHAN
12 N

g, 1967 4, R AT,
B R B TR DT me B A i A PR 57
EAFRER K., ST, W S A
Gl =N DSR2 LN e S B AN £ 3 SEZS LN
ST, R, WiF E KR A A R
TUL A F R ZRRI L, IR HUIE A8 5 i
HRAFRZEE L. SAEH, BIEHFK, 2L
. [ 2020 4F 1 HMEA A R RId EH K.

Ji &R e, 1963 A, A FL A 5207
B L TR JIAT A e 2 Was = A A i
TR FE T TARIW, B 48 Wiis = A R AL vt 92
FET &, Wi A i 45 B R R R K, IR 4 oy
WHEREEZR. BIRK, R RUs 2 3r
RAWAFS GHFEAMIL @RS &
FEMDLH RK). BRAITIE, WA K
BB RERFRA R EZ L, EHEK, I
R A IR AR (DL “BURI A
A7) EERID. wHEK. H 2021 4F 4 AT
AR REZRRATIL. AIEFK. B8,

B% 2021 6 HR, ARMERR T 15673
No HAPEGIRR R T 627 Ao FHHERFR R T
1154 N #%52 kil oy, TR & LA 517 51 1. 8804
N, ABLEAH BT 6465 N, WFFCAE LA B2
T 404 N FAEEKIS), 30 % LAR 51T 2947
A~ 30~50 ¥ 511 11754 A\ 50 % DL b 52 1 972
Ao

4, Az RAEK

IRAE A TR AER (LS e (RESR
5 2021102511301315161682), #ZE 2021 4F
10 A 25 H, ARIARTBAMFIERLE A RA
KIEREEE: CEFNERE B EE 1L
SRR DY . AR S B RATI R
O3 AT BB AT AT [ TR ARAT K v A B AT
AU, IR O BT RRAT O
ARG R Tk

52013 4£ 10 A, BN “HIME KB RIEEAG R AR
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A RS IR

BE 2021 4E 12 A 14 H, B-EHERRI
NGIE TN SR A

7~ B

NEEF. BEHALREME, FASE
LM L MR B EAESIT. R E,
{2 8] BARE FIE M EF .

1. EAGIRLEM
R AR ERE, AFBRAS, RARSHE
IR AR LR, $ 08 B U BIAT (R L I AR &
TR E e fE HER TACRIAT I E . I
H, SAFEH O fREL EE AT A
TEAAE i SRR
AFREFS, EESNR RS NTT. HH
27 BERAR, HPAEES 3 AN (R
THEH 1IN, HEREARHEFESE R, SMEE
HA44, EEoWERK 1A, HERKARE
1, e E R R AR R A AT
WAREm 3 4, AEMm, PEREE (U
=R 2 J8). EHESATHEAER AR
2L P AR EE T RIFIR T 7 % HlE A
Al A I SR AL A S I
ARSI S, B 7 AN HP AR
H AN, BRERERMERE: ITHEHE 3 A
WHESREN 1N, HERRARERE, 2k
Hid Rk A, WHESTREY 3 4. I
AT IR B A 55 X AR« =H
— K7 EEHTSAT B . mAE AR
PAT A FTHRSS AT kAT B %
ARGEERZ, WM 14, HEAR
e R4 e) #if, RSB EHA L E T4,
) B AR . A 1 T, A
FFRAFEFEEEHTAE, T ARSAE
WU, HEWAT A RIFEEZRE TR Sl vE
T SRS R FE TR R RS R 4 Be S 7 AR
WNEZ . RATHR MIFEASE . DA AT
W34, HERAHEE.

NEEREBN 6 N, MG HAR R
B, o ] 5 IR AR P 4 [ B A )
FH AT AR RFAL

2. B3RP

O\ FIE ARG IAT B K BAT AR S VG I
RIS, AR IR 8 = S s B BSR4 ) L (G
FA 4 e A I A AT M) A A e A I
IFHE BT I A B W R S B AT INE) S
E T BN TERR. BEERNSE
R AR O PR E

PRREHTTH, W E A A AL
H 44 388 T P DT A GG . A R I R
FURMRIE B BUN 224, SCHFrE N E RS il HE Al
W H k. AnalilE 7R R R IH %
BOEBHLE], BRI AR BRI E & E =
R JE R E .

T H BT, AR ORI E BRI s
TR IR A IUE W — X T H AR I E &
F7 2o BARR UL, X A B a0 H ST
REH, ARARHERRERA OLFD, BH
AR EXT R TREEATE R, A
W & AT R E S AT

XPAMBLRTTIRL, A w]E 1 REFME R R )
A BRI, InmdE ORoll 55 (087 B | 4548 LR X
B o A F] D B A AR AEAE LR, B PR T AR 7 2
RO, IV 5301 152 g, G AR = E
B TR 5 DU o X AMB AR I 55501702, T
S5 FB1 ST AR LR 55 28 B AN ST VR SETTAE AN
LR 55 FH AT I

BR8] 1 Ak T e S B, AR
P RS B ) B A AT R, R 0 B R FE IR AE
fi il . BT 55w+

. KESH
1. ZEma
N E) E BN EEH £ HBATROMN, %

#RA XK EEFEHEY R, 2020 F03) 5453
FTFRBANAR TR, 6L T B2
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HEFBKE., MAERFERIAZARARZTE 6
FA, 2021 B FS50 8] F LN F b K 838
dm, BARTF %,
2018—2020 4, 2wl ENVIIN S T %,
FEWEA T 1.00%, T8 R FEHEEAT 2 s)
NEERTE. WENIRAI RS, 2020 4, %
et Bt 48 28 1 S 1) S SO ZE e A T 2 S DR 2
O\ F ZERFIEAT S R AF R B 18.37%. 4 F B i
B FEONEM S Lokl AR, 2018 —
2020 4F, P A BN K, 2020 4, A

H AR R SRR N 7.80 12T, EERMAE
IR 55 X a3 R U T 8. A )
TARUN B Ho AL S5 R N K, XA 7]
O ALY TR

MEEEEBRERE, BT AR RS
ACHTHES 1 2015 4 A2 AN T BUR IR BF 3
PEIHERATIH, AR A RO & b s 3@ AT ol
5 BRI R EK . 2018—2020 4, AH R
i B S BRIREFLE N 25 L, AFLEAE
FIZRFFEE R

A4 NI B LPANBEA)EEL (45 270)

2018 £ 2019 4£ 2020 £ 2021 £ 1—6 H
L Al [ EAE |, [ AW [ EAE | [ ARO[ BAE [ [ sk [ BAE
(%) (%) (%) (%) (%) (%) (%) (%)

AT IRAT B 127.43 90.13 84.41 | 145.91 93.26 82.02 | 118.58 85.57 84.95 | 102.11 51.81 86.72
T 2.17 1.53 15.79 2.09 1.34 10.53 9.89 7.13 9.88 84.47 42.86 431
TR 0.47 0.33 -19.68 * * | -1954.04 0.53 0.39 | -1009.49 1.39 0.70 17.07
HAth 11.32 8.00 62.19 8.45 5.40 43.71 9.58 6.91 66.44 9.13 4.63 55.43
A1t 141.38 100.00 81.51 | 156.45 | 100.00 78.96 | 138.58 | 100.00 74.10 | 197.10 | 100.00 49.46

E: L DS BN EZBQREEAE. A AR RPFHON; 20 TABRASER D, B Y7 R, 2019 HFHIEAH 2217 T A

3. REAWASANFTK
TR RR: 8] R4

2021 4 1—6 H, A SLHUENIRN 197.10
1275, B MV N L 254 [R) B KR 1S K 355.62%,
F2 B F W I A S 1 1 B s, A R R
AT PAINIZ DK 2 IEH KT, 1Ak, 2021 4E
A FE G AR TR A FETS A 7 Sl A s
FLFEE I LR S RN KRS K BTG FI,
CEE BRI N 49.46%, 2RI T F#% 28.79%, F
BERIARHL BE A 7 (1)K 5% 52 2 Mk 55 BRI 2 AUIG
Ee

2. HRZESM

ZiBE DA A, BRI R) B 6 K E
B EREF XENY R, A8 HRAKE
HEASHEHERK., N THERFRERE.
OB B WIER B HARTAAEK, Bk—
RHRRLBES, SIMKRAFAE TS
AREHBAT T BN A B FILE,

S BRI IR R RAIR AT, BURNFRR SR AR

NFIITTEE . 18 K A BURIE
PERIE AR, TEWIF A S 2B AT . 2020 4
DLRT, ST R s ABIE, AFER T “A
R ABURF IS SR H A E . R A FISAGE M
HoAE” Pifh&E . T BURE R mEEA
P, HIBUR ST AR S B, TH SERLIEAT 5%
WA TR S AR JE8LIePe T H
WL E D), AFREIIH BA ST N %
KA MFLEMTH, mTFarikAH
i BOT midixiz’s, HITEEEE. HE
YRGBT RN . 2020 £ LG, AREHEE
HAIH, FERWSHSEAGIER R
2, AT, A F] RS AR BN IR T H %
K& FTEA BB, TiH 88T 4 I
EPASIIEECS 30

TEIBAT PRI T, IR 28 il A R
WIS R A BRI RS, TR N
P SEAT IR B G0 — 35 B 42 S 2 B i B )
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A RS IR

&, R A A B IR B O AR
N HE AT RN AT B BAR 7, B H IRk —
Ko BURFIEBE A BRI G 44 o 2 2% B I 0 2
HCKT 48 A AT SISO AT B B AR oy
Je s AEBSLAFIEAT I AT H ELE IR
N AT AR NS “UCSE LR BT &
EVEABIEAT IR RN A TGS, Frilim
B T TN B TR AL % rp O A A BRI AT
WIRNAT I BAR o Je, S8 PE A B sLfsd
TN EFHRIE K28 AT .
(D AR A B

BUE 2021 5 6 AR, AFIEFENEE AR
T2 5637.40 A B (HIF04F, VERMAF 2-1),
A A MO L RE Y 81.11%., FHh, B
WFIE G R A G 4845.77 /3 HL, B8 I v N
791.63 AH. AREREEIRA RS 2% E
FienR A BTN BB, A T g T S A
% 22 R e A8 AR T BE e R 2R . 2018
B, AFEIIEEEE AR 5 4%, H 3 &k
KR GE T8, 2 228 Vs, 184 BLAE 349.42
AH. 20194 3 H, WiEA W Hh T R A
P TR B R i, A ) T ER I SR il L R
TR A 14 2% H 7 R O B o A B A [ R e i
AW 2019 4, A F]HTIGE 4 A A M B R R
T2 77.43 A8, BIRBUFEITEIEA M, 2R
A Gy WA BN, 2020 4F, A
FHTGE 4 AR 111.43 A, BNBURIE Y
s, KA AL R s . 2021 426 H
AR EIFBRETE G, EHAPEEN R
5637.40 A H.

(2) FIEAKIZERE

2 ELAR RN % X IR RS ) R A%
PLJ% 2020 4F 1 H 1 HFFUGEUH A Skl s, %
BN D R B g, AR R
AT B R A B H R (bR /N 2L
K, 2018—2020 4, 437y 85.16 Ji%i/H . 88.60
I H N 149.78 F%HIH

2021 F 1—6 H, anFEIZATEE AR
H 8 92 (bRt /NTE) SNy 174.82 T34, 1 2020
PR RIEIE K, FER 2021 4F L 4ERE
AR A B PR AT AT S, AR EE S A
P 2RI B SOBAT SR AG DLVE LA 2-2 FIR 2-
3.

(3) W FhbriE

WeERbRUE ST, 20204 1 A 1 H, %R
HIZ AR, B R R iR s T,
2 [ =l A s N BE A IR A s — D)4 o3 B
Aot RO ARG RE G N RBUF A2
JT RT3 — DR A B TR A v 8 i T AR IEAT
IR PRUERI B /) CGHEUMR (2021) 4 5,
AAEIE 2021 £ 1 H 10 Hig, XHiRis i iR
DL U B AniE AT, BARS LR tbAh, H1F
AR T T B B AR v S AT SRR S R bR v R R
B MRBE A% B IS 2 « 342 4 RN [T i N A 9
BT fFARUE MR AR E % RE0HE
W Bt AR | B 25 22 AU B i SRR R, X
fir b IAT 9 L B R A S AT ISR HE o BT B b
HESAT I A, AR A 7 B AT 2N
S A LS

A5 #Mdh B aRBELERER > LB AL

R <9 J&

10~19 i 20~39 J >40 f&

6000 /3 76 LA DU 238 vk

ABME GEI% « A 040

0.70 1.00 1.20

6000 /3 7CLA U 42 gk
A NI A B SR 0.50
Gul%E - n3)

0.80 1.10 1.30

FeA R IR 8] Rt

A6 Mdh HiRaREN AL ERERE

3% BEXERHREARE Y dkindt GO AHE)
e/ 48 =3 1% | 22 | 33 | 4% | 5% | 6%
0.08 E1E 0.40 0.70 1.14 1.44 1.59 1.73

(=) ARz A B iR B S b e

0.09

FE2E 0.45 0.78 1.31 1.62 1.69 1.94

www.lhratings.com

14

.. =)o)

'01'
[4%]


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

A RS IR

0.10

EIE 0.50 0.90 1.48 1.87 1.92 2.16

0.08

FaE 0.40 0.72 1.23 1.69 1.83 2.08

0.08 (J5i 8 #rif K BY)

¥58 0.32 0.71 121 1.36 1.45 2.08

(=) ZE Ao it BSOSt 0.09

F6E 045 | 081 | 144 | 189 | 196 2.34

0.09 (J& 8 Frflt L)

BETE 0.40 0.81 1.27 1.53 1.63 234

0.09 (Ji 7.5 HLEHBO

FE8E 0.38 0.80 121 1.40 1.48 2.20

E: 1 BATIE 2 B R Ae £ B AR 5 1R AFESE BT L HATAD R AR, 2. £ AR KB 201 69 &R £ AR B R R

FH R A4
(4) FIEA IR
A F i mE AR B TAESAT “4
BRI R—EH., DRI, SRR A
AR E TR W A R
SFRPEH TR, SmiEA RIS EE AL
AL SR HLAR AN 57 FrfE B BE S TRy TAE. &
F RN 51878 B AL N IE Y SE SR
R, FEERPIRE R A HIRET e
BIHATRTHH, RS/ FEHTEEA K
B ot AR TR I 4E1E . i A B K AS AR BE
B IE AR IR R IR IUR AR S A S R, —
MiE 4 10 UL A FERE.
2018—2020 4F % 2021 4 1—6 A, A#lE
BURIE A IR S 42 3R 7.66 1¢.71.13.25 14
JG~ 14.06 1Z70F1 3.46 {2705 2019 4F[A] LG
72.98%, Z4IAE B BOHAT P2, R R4
2018 “E [ FRI S T 2019 ERFINFTEL
MBI EIEA K, Wa KEE
SR B, o m)R AR ST ) T H ST

bt e A B R AT R A R AN R A s

eI EESS 27

(5) TN mr 2 B 1% O

% 2021 6 H R, 27 100.00%/KFLAE
MR ABIUE (SRS A NBUTIE5E
AN, BRJEH AR ARG IS E, RIS
Bt 426.72 /¢ 70, O AR 200.82 1470, 2021
F7—12 H K 2022 4F—2024 4, AR
Bt 225.90 {476, WEFERTTH, BUNIE Y&
OSBRI H R 4 2 BERUR T T P R
& (HFHEf. FIREe). WA BimE N
B IR A A EM AR B e A F HE TS AR
ITHTREE . #iE 2021 & 6 AR, ARITEEBUN
EGETH Rt %4> 90.70 1470, 5T H %
SR 21.16%. A E 2021 £ 6 AK, AdFE
B SHEARGEMERTE CRIBOAHA
H IR B NEE R A, TUH TS
W 1227.31 12.7G; 2021 4 —2025 4F, /A%
R RIFR T H 85484 109.23 {476, 5%
SRIFEENAFHE. FEAEEEDH FRFLE
BN, A F] G — 8 RS H R /7 82 2021
6 AR, ARTHESEAKTH .

A7 202146 A K3 100.00% KB AEZER B AZE SR ABRRABDFL (42 AL, ALT)

BT A5 RSB waem | TETT | minean 8%
TR 25.00 73.96 | 2016—2021 84.84 84.52
SRBE L s 20.00 7.40 | 2019—2022 9.10 6.81
BB A B 25.00 76.68 | 2019—2023 136.53 65.23
KM ZE T T R A 20.00 64.38 | 2020—2024 96.20 12.29
VIR 2RI i A 20.00 5049 | 2020—2023 70.36 10.30
B HH 2 T AR 29.25 | 2019—2022 12.23 6.44
TRAE i LR 118.27 | 2016—2021 15.29 15.05
T e LW B e 2 478 | 2020—2022 2.17 0.18
&t 42521 - 426.72 200.82

FeA kIR 8] Rt
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A8 202146 A A8 EARAATASEEAEZRABRABEL (F45: L. 2Z)

TEERUHEK | D p T | mRER | tdmrem | SOROS | POERE e | o
A% 15 50.09 154.25 2024 4F 51.00% 2555 250.43 47.79
ERENEL Sl 12.70 46.96 2023 4F 50.00% 6.35 63.52 11.93
KB EHTHH 41.00 153.74 2024 4. 50.00% 20,50 205.01 23.19
KERAEERETH 45.09 82.99 2024 4 17.50% 7.89 161.02 357
Wb E T H 17.96 51.82 2024 4F 80.00% 14.36 89.78 5.94
FEFFTH 76.37 190.79 2025 4 17.50% 13.36 272.74 4.06
2 B 2 Y A AR 51.75 93.67 2024 4E 41.00% 21.22 184.81 6.13
=17 294.96 774.21 109.23 1227.31 102.61

E: L AT HRARTARESMERE, 28] R TFAHE FAH QR R B 23K AE; 20 LAY ‘L% ZHBTEAF LIRGL

AT, A5 AR A HIRTR
Fr AR a4k

3. HAeils

W TRSFREZEHEIAE. ¥ RbH44
PAESE, 2020 4, AL BBAREAR. &
WELSFEE—EHTEIBET.

A FE HA S FEA T S TR T
[ =R

AF B SN EERE T T AH
RS S B 5 A IR AR M. I
IR 5% X 2 A IR A B R 5 5 AR
PR A TR SRR 5555 . 2018—2020 4,
A\ SR E RN 3R 2.17 126 2.09 1476
F19.89 1276, 2020 4F, T A SRS XA
B ORI BB, 2l S RN FIBE
HEERA i . 2021 4F 1—6 H, AR A E R
84.47 1¢.70, F BRI A\ KR iR
N

TR Ti T, Aw N ET A wirE A
HE R A PR A F TR e e A
FEAMRAR IR T IEEHESERE TR, @
PR SURRIZES SRS, 2018—2020 4 K
2021 4 1—6 H 2 HlSzHiN 0.47 1276 22.17
Jizt. 053 1476H 1.39 1475

G M= 45 5 T, A F) R ELE T A A
MEEEHLEWARAFFITHFEF K. AH
TEE I H AFE SRR SE R DR
CEAMESE, RSN 96.67 1T K, Bk
¥ 57.73 4470, #E 2021 4F 6 H AR C i

T 2020455 H, CEAN “WRREI TRARAT”

32.60 1270, Bty 21.65 1276, 15
BETHIAR 5.37 /i P K. A# e gl —
EREE S E .

4. REAEK

ANFPR R AR A RS, DTG
CIEAX AN AR, ORISR 4 N B R A
TH MW I ~algdt—2 ke E o i
Tl A BEARMGIERE, EEAL TR S H
RMARIBIR LR R, HES U K 7 =X kL%
Y5k ) 3 m L KCPE A B R A s[RI
AT S G5, BT Em T T, AL

T T B S A
AN B X

1. WS

NEIHRAE T 2018—2020 fE I 4540, 15
RIS TSRS AT CREER @A 1K) (BLTR 1]
FRAZAKABATD X BRI SR F AT T &It
Horp, [Fk AR 2018 TR HE T R
WD TR B WM 451 . i FE I
e AR A BT 2 (2009) 100 53¢
PR, A PR AR R I A R AR DG BEEK 10.70 120t
B E A E R T AR, BT LiRGE
R IPEAT S FARRTEFL:, WIRE AR
P8 ) N4 o WO AR 23k AH S 4 B S AT
YHONH]; AR 2018 SRR, IR E A BRI T
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AT AT A FMRS AR 4.16 1470; SRS
TAS G 3 () R 717 W, 2019—2020 4F, #F
TR APRIE TR - 2 A3 AER 2021 452
TEREI 25 BR AR 2

BE 2021 6 HR, ARIEIEHEN—X
TaT] 22 5%, M, 2018 4£—2019 4E, A
A IEE 7 W 2 KA w], BRI
2020 4F, AwFEHEHE A 6 KT AA, H
W5 ZONBRROL, 1 N R Ak
HFF. 2021 F 1—6 1, AFIAIFEEHIE 1 X
—RTF AT RRBEEAFD, NFE—FEH T A

WA IFe ARG I T ARH M
B, X2 w55 AT BT — e S

2. wFARE

28 R ERARFEIE R, ABHFK A L,
T RAG T BAT R BANRILAR, A8 K
KRERERG.

2018—2020 AR, A F] TP AR RF AL G K
EWEAK 2.22%, AFEFEEH LR S)
ATy =

K9 NEAFFEEMATA (Ffi: ML)

2018 4EFK 2019 EK 2020 ER 2021 4£ 6 AR

i &/ ik (%) &/ ik (%) &8 i H (%) &8 = AC)
R = 163.81 3.00 192.93 3.43 163.66 2.87 266.59 4.30
Uit 128.80 2.36 155.80 2.77 124.34 2.18 164.94 2.66
FeAt Rk 6.90 0.13 12.61 0.22 19.75 0.35 35.29 0.57
E | k) 5294.71 97.00 5429.31 96.57 5540.16 97.13 5927.14 95.70
I E 55 4055.13 74.29 4418.24 78.59 4751.89 83.31 4771.41 77.04
T H = 262.22 4.80 274.37 4.88 297.89 5.22 529.81 8.55
i gad=t il 5458.52 100.00 5622.24 100.00 5703.82 100.00 6193.73 100.00

TR B TASARIE AN 3) W S0 4B 232

2018—2020 K, A\ sl v =ik sh T b,
EWE AT 0.04%. AR RS 38 h 1T
T3 % 4 R At S SRR o

2018—2020 K, A F] B vt &9 80 T F%,
R G TR 1.75%. #E 2020 4K, An| 1R
MR %4 3.94 1070, ZRMEA, A
PRAES .

2018—2020 AR, 2 F) HoAh RISGR FFLL Y
K, FHESHEK 69.22%. % 2020 K, A
) HAR S SGR BT K 56.59%, 32 B F 08
e WA 15 4 Rl 4R A B ) CEELA Al Ak
KPS A7 ARSI R TR K ik
7% 33.67 1470 CEUFEHININ 2.87 1270), FER
MRIEITE 3 LA E, AFITIH IR k.
L BRI A K R BT SR IR o 45 1 Fo At
NGR AN 34.69 1270 CHIEHIREE BT

8 M TR N\ BB o8 TR A el A B AR A IR A w1
KRIHETT R GHIEGR (2019) 76 5) Fi, ZIRES
HAOG AT b SO B R SR SO, 8 RIE B e R AR

16.54 1¢.7T WFE AR RN T AR AF 4.22
{76 VA Rt 7 S i@ is i R A D, R rHRIAIK
% 33.24 12758,

2018—2020 K, A w|AEHB) T ALRF
B K, R AR 2.29%, A AERSIE
2l ] 5 0 R TC T 5 AL o

2018—2020 H=A, A F [ & T e RR R K,
MR AK 8.25%, A 2020 A, ] [E
SE R REYIE K 7.550%, 55 R LE T
H 5% TR TR NS [ e o E 2 H
PEMF BT (i 99.54%) R, RTHITHHESTIH 14.84
.76, [E5E R F=HT R 99.68%, HTRE (R
PR A E T (T WM A MR A RERE
PR 2 ) BURFIE BE i T A B W PR AN TR T IH B
DR, A R BUR B D s 2 2% 55 7= AN TE R
SIEDE

X 2019 AELARTRITE = AL, 55T TIGEE, X3 iEial i
NS, G5 = T MM ST 45 Bt L SR SRR, IR
WFAEREME S, AFTHE T IRIKES .
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2018—2020 K, A A TLIE B =g K,
PR AHK 6.50%. # A 2020 A, AL
TER PRI 8.57%, T RIFUHLER
WK FTE . AR HE = EE BT 2 E (Y
96.79%) MR, ZIHRERY 22.41 14T,

B 2021 4 6 H R, An| 5= SR A
KIGK 8.59%, FERIEEAFMANEG I
Jal R, AR TR SRR %K BT, H
HORTIE TR 9 R BN BRI BT A | BT 1
EIEA MR EERN . HE 2021 £ 6 AR, 2
F] 2 PR T8 T %t 4 16.85 1470 AR A BRI B AN
JRARELEE 2725.03 12,70 LA BRBUTHR I J 5
PN 5039.50 147G, %2 PR 577 i A J 5
S LE N 81.36%.

3. WARLM

% /F) BH ok, 2018 - 2020 &, &) B
HAERB R TS, 2021 4, ARIZKASE)HF
N8 Ja, B PR ARBIEK, 8 TR A
RBAF AN RS BA)EH L, RBEBLE
M.

2018—2020 K, AFFAENGWES) T
B, FEE G T 2.90%. BE 2020 F£K, A
FI T E MR 1964.64 1270, FEHSITEA
(15 0.51%). HAAF ([ 67.62%). HABAL
an L (5 6.87%) FARECANE (5 22.12%)
MR AL as Fe e T — R

2018—2020 AR, A wE SLWE AT AL,
%19 9.96 1275,

2018—2020 K, A " HEA NP SN T F%,
FEWEEG T 7.14%. 2019 4, WRIEHIEE A

REBUF (T A Ml A B ERH R A 7%
R U5 5% B ZH A O ) il ) 2 WAL ) (NI )
(2019) 46 5) (HiFE A N RBUF S THIFE 4 =
N B AR P FR 2 7 % B K e St 77 R I )
CHIECER (2019) 76 5 ) ZECpRHE o, @i « %t
FEEERE . UG RS EEIE Y, TR B IBURT IS
DRI S A B T A L, AR S A
WA E WS I AR AR E A =K DA
WA BURFE NI L I 4 L TR B i v 4
RN K IIERR, D BEAR AN 191.68 12
JCo BRE 2020 FER, AFEAXM 1328.42 14
T, BAEN] R % 1.33%, 325 2 HT HIVEAL G4 1)
PR, JE B B AR N, o F R
Tl A AT 8

2018—2020 AR, A w) HAWA 75 T HHF4E
WK, FEHEAEK 67.71%. #E 2020 F£K,
AT HABKGS T A 135.00 1278, FERNAFK
AT AT SR 3 A ZE 4

BZE 2021 F 6 HK, AFFAHENG
2106.31 f¢.70, B EFRIGK 7.21%, FERI
RELE A TN R G A T B A%
RATIKFTE LA FH R, ST A
TEAR N AR 73 B AE 7370 &5 0.47%. 63.80%
H121.50%. w4 f A sE M — A

DB SRR LK, ARFFFH I,
ERMEFAERE,

2018—2020 K, 2\l S TR S K
EXIE AWK 5.26%, A F FfgE i AR Sh
A E, ARmsh bt AR

K10 &) AR ERAM AL (B2 1)

) 2018 £ER 2019 R 2020 R 2021 4 6 AR
A LW i bt (%) .} ikt (%) & ikt (%) S8 i L (%)
b kKt 584.03 17.31 796.63 21.64 556.33 14.88 703.03 17.20
SR 100.88 2.99 79.24 2.15 69.77 1.87 45.74 1.12
oAb RSk 89.39 2.65 326.50 8.87 162.06 4.33 161.61 3.95
—4E IR AR B 181.33 5.37 225.67 6.13 180.75 4.83 170.61 417
HoAt iRtz 765 61.29 1.82 87.21 2.37 62.72 1.68 182.42 4.46
AER 5 5 2790.63 82.69 2885.45 78.36 3182.85 85.12 3384.39 82.80
K 2 2452.83 72.68 2549.99 69.25 2661.08 71.17 2792.61 68.32
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RS 294.71 8.73 257.93 7.01 463.40 12.39 532.00 13.02
KHARAT 3K 21.23 0.63 58.48 1.59 39.69 1.06 39.65 0.97
SR B AR 3374.66 100.00 3682.08 100.00 3739.18 100.00 4087.43 100.00

FARIR: BROTATARIE N 3) W 544 032

2018—2020 K, A\l sh ffinie sh T B,
ERIE A TR 2.40%.

2018—2020 K, 2 m) B M ARF 82 T B,
EBE A T 16.83%. #E 2020 K, A
W KA AE ) R 4 11.95%,  DURIE S 2OR{5 F
N E

2018—2020 A, o] HoAth B AT B 1
K, FHEAHK 34.65%, T8 R KKEE)
WK ATEL. #E 2020 K, A A HABRAT R E
BURARUE G« A SRR B YA 15 R 44 T BUT
B4,

2018—2020 K, AF—HENBIHIMAER
G N, FEETE 0.16%. #HE
2020 R, AFE N B EHRR B 7GR
WINFE 19.91%, LA—FHNBHHKIER (5
42.39%) Fl—4F P 2IHI B AT (5 57.06% )
RNE.

2018—2020 A, 2w HAth iz sh 71 £ 50
WK, EHEEWEK 1.16%. #E 2020 4K,
R HARTB A BRI T B 28.08%, 35972
F)RAT B S Rt 5 R A SR S, AR
O AR BN B it A 2 2 N 5 25 1%
.

2018—2020 K, A F AR SN 1 it FELkiy
£, FEEAHK 6.80%.

2018—2020 K, A ml K ERFF S8 K,
MR AMK 4.16%. #E 2020 K, Ak
W R EI K 4.36%, BN BT AE K.

2018—2020 7K, A A NAHRFF K,
SEWEAIK 25.40%. R ZE 2020 A, A M
FHFE BRI 79.66%, T2 R A B KT
ESN e

2018—2020 A, KR AT B 1
K, FEHEAHK 36.73%, B RNAHEE M

9 IRAEI A N RBUF (OCT & il A B A BR A7) # 2 UE
i EAAE R B2 E) MR (2019) 46 5, AFIRA

K 2 T U S SR L 5
BFTBL. At R KRR B 1 05 20
PYONS e e
B2 &gt
68.00
— 66.00

64.00
62.00
60.00

1500.00 38.00
1000.00 56.00
50000 3400

5200
NNEF 201FEAF

— RS (Z70)

S e cmen
—— A EE (D

—t— L ARFE AR LR (%) EIRESERd R (%

TR IR BAOTASARYE N 8) M 54 i 32

BB J7H, 2018—2020 4E K, AF4
WS R K, FIE A 5.74%, 5545
R LK IG5 R o A F R = i e | A 55
TR LR AR G 55 B A LS e BTt

B % 2021 6 H R, AR GBI - F
RIK 9.31%, FERMEDH#EE, AT K
RlE, AR S5t KA R RAT iR 1 &K
FREL, AR AGERR FERBMAKR. HE
2021 % 6 AR, AF4EHGi4 3744.90 147G,
B FAERIEK 7.61%. HoA, FI655 380.64 12
76 (7 10.16%), & B ARIGK 20.55%; K
f3i4% 3364.26 1270 (15 89.84%), % EAEARMK
6.32%. MM 55K, BE 2021 4 6 H K,
N TR AR5 TEA B Z R 4]
it %% WA R 7352 65.99% . 64.00% F
61.50%, 5 EAER 4R 0.44 AN H 73, 1
151 0.09 NE 73 sUF R % 0.20 AN E Ar L, AR
I fi 2% AR .

ok HAn R G T HIAANKIGS, #E
2021 £ 6 AR, AFAEHFSIEE 3894.90 12

FEXT R AU AR LTt 191.68 42 7T. 2020 4F, A#E] B 34T
70.00 127G, SEUMAMIH 50.00 12T
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TG 45 45MJ7 T, 45 380.64 1270 (/5
9.77%). KWIfiss 3514.26 127 (5 90.23%).
MR SRR, A 2021 4F 6 AR, ARHEM™
R A% WAL LR A 55 BT A
1243 11 )9 68.41%. 66.57%FH 64.24%, %51
AT BT 2.42 AN E A R 2,56 ANE TR
274 NE 5 R

5155 BN AT T, AR 2021 4 11—12
H . 2022 4F K 2023 4= FIHI 53 555 514 79.55
f¢.75. 215.41 JuHN 254.48 14T

4. ZAAFe

A8 B LBNEZTH, FAERRL>
RABAR K3t A1 & FURRAR K, BORFARBAF 2
8) AT ARAR K, 28] BARB AR A # 7T . 2021
FEF¥F, TRAREKRE HRAH B KB
R BB Yok, A BAFFBMARY @ 4
AR

A1 ANEBARAEA (f4i: LT)

E 2018 2019 2020 | 20214

i & & 1—6 A

ERILON 141.38 | 156.45 | 138.58 197.10

BV EA 26.14 32.91 35.90 98.77

e FH A0 12751 | 134.00 | 156.42 76.50

Hop. WA | 11158 | 11621 | 135.07 67.52

Bl e 7.11 7.16 7.30 3.27

I S 5.56 5.66 6.70 23.14

EDI A 2 (%) 8146 | 7872 | 7350 49.44
R AU (%) 2.24 2.35 2.65
PRI (%) 0.24 0.29 0.35

P RR: B TAARIE AN 8] W 4438 238

2018—2020 4, AEIEMMINE SN %,
TEXE A T 1.00%, [FIH, A S A RFS:
WK, EHEAMK 17.18%, ZILEN, 2018
—2020 4, AFVENFNERRESE TR

M AR 2% &, 2018—2020 4F, AH %
MERFAIG R, FERM S T KAE.
1, v = A TE) 9 FH 26 (2 L A g IS A *100%)
354 90.19%. 85.65%41 112.87%, A\ %
SO I AR AR K.

2018—2020 4, A ] B IR AE AR R 3 A
1.04 {275+ 1.69 1ZJCH1 10.06 1276, 2020 4F,
N TR PR IR R LN 8.38 12T, EE
R RIWCER . A7 7 B P A S Gl 5 P A
IRAE AR, 5= P AE 53 2 0] ) A AR AR K

2018—2020 4, AR HEI A FFELIE K.
2020 4, W] SEEE T 7.30 12T, AR
WK 1.87%, H A a2 A% BRI A% BRI
71 1.52 127G A AT A Al gt e S I
T AR 4.21 1276, HARUS A 5 E AN AT
64.28 1470, FERNBUMAM (5 99.77%), %
L AERE N 53.19 2.7, BURF AN 28 BRI S 40
SRR .

2018—2020 4, 7> i BEA N i R ANG
PR RIGFF I K . N F AR BRI RE T .

2021 7 1—6 H, 2w SLHVENIRN 197.10
275, AR IRTRIG A, 32 2 5007 e il 98 7%
TSR, A FIZEMIEAT RN B P E EH, H
2021 T FE Nl A FEIARE BT A FE1S A " EAT
RN ST B S SN KR B K s (R, &
] SEELAE S 23.14 12T

5. IEASHT

N8 BEEHNARFGRF AN, B4
ANERREFH. 9FBHABFLEBEANBR S
BE, NI EBEEHALARFRRIIAE K
AR BIARR PTICE . Rk, AENS AR
BEHQFEBN, NEARAEBRRXOERTE K.

MNEEEBHRE, AFEEENRERA
FEONEIEAT 7 BUR TE B CEDI AR
B9 S AE R T I AN 2018 — 2020 4,
B AT 9 Mk 55 SR i IR 4 R AT SRk 8 B R %
AR EEENINEGRNBES) N ARZEE
I A F BT RS SR T
SRR ETE I G o SRR B 3)
WK, AR EEE NGB EEIE K. [F
W, ARG EENMERRFFAFTN, AR
B B, 2018—2020 4, ]I EUN HLRE
R, (HEARS NI 2R
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A 12 2NEARNER

HL (42 f20)

HiH 2018 £¢ 2019 48 2020 4 2021 £ 1—6 A

ZETE BN 196.31 212.29 166.46 246.37
ZENE IR 47.50 45.95 81.02 193.00
SEFEINEM BT 148.81 166.34 85.44 53.37
PSS IM AN 27.83 16.76 54.11 97.65
RS AN 414.42 165.06 154.08 163.66
BEEHEME R -386.60 -148.30 -99.97 -66.00
BRI A RN 918.65 714.80 1107.38 347.02
B IE S A AN 684.07 706.95 1125.99 350.91
ERFEHHERME I 234.59 7.85 -18.62 -3.88

BN EE (%) 108.70 101.13 100.77 114.86

TR B TASARIE A 3) W 52035 %32
MHEIEFRE, 2018—2019 4, A#|K .

PG SIS MR /N, 2 BRI [R] BRI 7=
fis RFEREEK BURFANED CHLAtfR 2538 ) 250
B4 . 2020 4, AR BESISRAE
K 222.83%, FE RITEIBUMN M) (G
Weas 5y, FAETCHE T, 2018—2020 4,
A TGS R TR, EERAFA
TER T H #3581t B I A A B AR
FERTE. 2L, 2018—2020 4F, AR LHEIES)
WA TARFFA AL, I AU BTl .

MEZIEEHRKE, 2018—2020 4, Ad|%E
PG SIS MR SIGK, BN RLA
UL RAT IR U B4 B RIS s 4
MR, B RS IR ESZH .
2020 4, A EBERESIE B ERFRANE
AL -

2021 4 1—6 H, AnA&EHESIETR
N 53.37 447G, # 3G sh Bl 417 i 66.00 127G,
FEOESI AT 3.88 14T

6. f2tEIsAR

o) B RBAR AT E A T, K25
AFER—R, MBaTREHE.

ML GFe bR, 2018—2020 4EAK, 2
(R N/ | 2 R S ¥ ) | B e B g o B e o b
K, AENERBNAGHRSL N, R
2021 4 6 AR, BaEIEmshnmtbss, b
RIEARIA AT A F R bR R AL

A 13 N EEtEEA

| %A 2018 4F | 20194F | 20204 | 20214E6
B ) K) K) H (K)
A E A (%) 28.05 24.22 29.42 37.92
E A LA (%) 25.58 22.45 27.86 34.86
g %’ﬁ;ﬂ{“ﬁ(g’ﬁ 25.48 20.88 15.36 7.59
ﬁ ;;fg%g? 0.43 0.42 0.27 0.14
mﬁ%?f"”"% 0.37 0.40 0.39 0.44
EBI;‘;‘; iz 121.69 128.04 153.10
Jg /Eﬁfgﬁg) 25.57 25.45 22.73
g g%j;‘gg“%g 0.05 0.05 0.02 0.01
ﬁ ES:I;DA(/;L”)‘%‘ 0.81 0.87 1.02
ééf;ﬂ%g 0.99 113 0.57 0.77

E: ZERERZRETEHNARTEM, TR
TR RR: BRATARARIE A 8) W 42k 3 5

MK G FRE, 2018—2020 4E, A+
EBITDA #F4:HK:; EBITDA F)E A% ¥ sL14
K, AEBfi%/EBITDA B4l NfF, L8844
S MAEE SR B H BB R, AFEK
WIEGHE bR R I — M.

B 2021 F 6 HAR, AFXIMERRE
5.39 147G, f5 2021 5 6 H AR A FNF T LB
N 0.26%, AN I AV KR A TR A
A HRAR CSRbrda il N m 48 B 22D, #a R
MREE IR, AFEBA fEAREIL.

B 2021 F 6 H R, AFHIRGHRITIRE
B 6674.95 1470, AREFHHIE 2604.37 147T,
O\ ) (A EZ Rk YR TE 0
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HORYRA T, A 2021 4F 6 HoK, AH
KR RVFIATHE T iR AN 6.30 1478, &
A e E KRR MEEF P,

7. NG W ST

NERE . MANERR G TEAE, &
o8] KFFE) ) ) BARGR, BRGNS R
RE,

AR EEWNS FEBARFAFIZE . BAF
WIS EE . NFAERETFBIR T AR B
FRE R, BEA T A T H] R

2018—2020 4, REA | BF 7= B AR S K,
EREAK 2.92%. #ZE 2020 K, FFATHE

B AN 5525.3112. 7, A I H 12K 96.87%.

Hrpr, BEAR G2 B4 96.20 47T
2018—2020 4, BEA A FrA FH BB T
e, FEWHEESTE1L77%. 8% 2020 £k, £
AT BRSS9 2036.53 127G, di4 I E4RH
103.66%.
2018—2020 4, BfawlffiikFaigK, F
B AR 5.99%. #2 2020 4K, BEAFE 1
A 3488.78 /27T, HEIE AR 93.30%.
BZ 2020 4F K, BEA A 42645755 3258.88 147t
FEANKYIGS (5 91.73%); BFAE % 7 fk
RN A S WAL EE R B~ 63.14% Al
61.54%, P& A% N 0.36 fF, BEA A
S AHEE
2018—2020 A, BEAEIENUIANBESN T
B, FE SRS K . 2020 4, REAFSLH
BN 114.23 12,7t R & 44 30.90 12T
BE 2021 4 6 HAR, BEAF B S8
5645.51 14,76, FrA#A a5 H 2081.46 1276,

5 e A 3564.05 12,70 ; BEA F] 77 71451 K 63.13%);

AR5 4% 3382.48 40, ARG EALE
61.91%.2021 4F 1—6 H, BFA T ENVIZN 86.96
f¢.76, FJESEL 19.47 147G

Ly SRR HE
DA FERAHAREBRETEEN. K

FEANE BT 28] R B RN FF B K ) X#.

(1) #EEN

2018 4, A EURE IR B4 196.58 12
TG, TN CEARNT.

(2) BURF AN

2018—2020 4FA1 2021 £ 1—6 H, A#F%
SIS EIBUR AN 11.51 1276 11.00 127G 64.13
{2761 0.10 1275, A5t N BN Fl
“H A A7

(3) Tl yEhA R

202145 H 24 H, AR RA (B 4E i
A B AR B PR A ) 6 TR AR B It A TR A
AN G HIRFIEHEI A ), SR A BUNIH
B A B R, R IR B A R R R
KAPFBENT, AR EAFTEEE
HAL (R LR R A28 4k, BRI B A A
NG FEIRRTE . I BT A 7] 2 17 4 e
——F EiimE A A, E 2020 FAK, B
PRIEE A TP 40N 455.56 1470 T #F L
HAE 116.91 127, 2020 4F, HFIACHE ¥ A )52
BB 143.09 1275, §FE N 5.61 127G,
izE M BLRE 512.00 A HL,

+\ REIFHREEERE N S

AIF R ZATT D) M F MR
XK.

1. ARBF B ZET N8 WA T 500

ON F) A A SR B A R AT ANE 10.00 12
TG, RATEH IR Y 20.00 1278, #kAT 45
PR 20.00 fZ7CIE, AHAHAZSEE 51 &7 2021
F 6 HARA A6 S AR5 45 11 0.59%F
0.53%, X2 F] LA it 55 S5 F 2 A K

PA 2021 4 6 H AR 55 £t o L aith, A
SR RAT JG , R EZAZRIEFO T, AF
BT R . A S5 AR R A A 65
AR 5 5 B 65.99%. 64.00%F1 61.50%
FTFE 66.10%. 64.12%F1 61.64%, 2] fifiisK
P B BT, S A B . 2 R R e A
WHEREH TEEARA B, xSk
555 AR T FARTMAE .

www.lhratings.com

22

RN\

=
«

y 4

~
~
oy


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

A RS IR

2. AT H BRI S AT
AR ERATIE, HE202196H K, A
RAT G K B3 45 N3384.2612. 70, 20204F A A4
BN IS . &E I = AUR
EBITDAXT KAT 5 KAt 55 B PR B A il in 2
A 14 REF R BEAZERE A M

iH fainE
RATJa KM 55> (2t 3184.18
LEMEMNIRATERIHS (65 0.05
LEMEIRAT RIS (F 0.03
RATJ5 KI5 % /EBITDA (%) 20.80

i RATE R G A A R AT B M e K
Lol S
AR IR B TATARIE L 3] W 5444 B 32

+—. @i

BT A T G5 R W55 IRURG: S0 SRR
LGt I sk S5 0T T SR 7 BT VA, BB BE 45
B E 2 F] EARRIME SR Z08 AAA, A
SHEREYCN AAA, TTRIEENTE.
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Mtk 1-1 &= 2021 & 6 A KA R RINGEGLE

[m%%k%ﬁﬁﬁﬁ\

B

90.00% 100.00%

WA AR || A N B AT || TR R Gl T T P4 B B4
LEARAT B PR A R A ] B B AT B 2 )

9.00% 76.00% 5.00% 10.00%

{Mﬁ%%ﬁ&%%ﬂﬁ@@ﬂ}

FoAER IR a) R

M 12 BEAIRE AR AREAsE

HRESRs BERTRAS

I L ] | | | I l
SlIRI|A|L2] | M) [A|]|® B | = | 2| B ®
al|8||D]E||E Z1 0k |2 |&||&]||F
Bl||I||&|| D |B||&||E BI|E||B||£| | &
B || E| 2|8 5|8 |&]|B||2]| 8|2
& B[] | E||E g =B = 2Bl |2 S| B

FoAH R IR o a) R4k
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Mifh 1-3 #(ZF 2021 &£ 6 BARABESHEE—KTFATIF.

BE V4R W25 bR %ﬁfj‘ FRUA | sz
1 W E R R R EE R A A [EATErd 60000.00 100.00 | &I
2 W E A I A IR A 710 Gfib 1000.00 99.00 BT LT
3 R I A B A AT il 100000.00 85.00 gﬁﬁﬁjﬂﬁ
4 e 8 A B A BR SR A ] A 11 i - 100.00 | ##¥i%or
AR )
5 W S ERE A RA A HFE BEA 1000.00 100.00 | ##WLL
JiF& %

6 ARG R A B B A HEAA TR A A T8 B85 - 100.00 | BEEEL
7 W rE E R R IS Sk CHIRATKD 45 IR %% 118606.50 0999 | FHWAL
g T BT B | 750000 | 10000 | gy s
9 R BT R IR A BiHhl 200000 | 10000 g;\ﬁ*ﬁ”;
s s _ W 5T RS & [ —¥ ] T

10 AP TR A PR A e 20000 | 10000 | gy et
1 I R TR A A B | 1100000 | 10000 | gy s
12 A (2 LA B4 BiHhl 1000000 | 10000 g;\ﬁ*ﬁ”;
13 T e e I SCAL iR PR A E] 45 IR %% 3000.00 100.00 E;\ﬁg;
14 P A L 55 A HeR A 80000 |  100.00 E;ﬁ@;
15 4R T 5 A A RIS | 300000 | 10000 | 1o s
16 W RS XA S E A RAF (BRI E:5 2900.00 100.00 | TEWAL
e Rz

17 R e LA R A F AR TR - 100.00 | FHIdLA

It

18 I = R OR A IR A A T8 P12 5 - 100.00 | TEWAL
19 IR KR R A B T KA IR A F TE A5 - 100.00 | HEWAL
20 e B VLR A B T R A PR A E] PSR - 100.00 | WL
21 WAL EE A BRI R AR AF T8 %15 i, 51.00 | HEESL
22 AR FE e PR A 7] X2 I IE 151782.83 27.19 E;ﬁ@;

FeARIR: 8] Rt

102021 4F 10 ATE4 Sy “II R i FL B L S PR AT PR A /] 7
1 OEE 2021 4 10 AK, AFEE “WREEERIM S AR AT 75.00%14L
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Mt 2-1 8iZE 2021 F 6 ARAREELZEEESRLE (BA: 2FB)
a3 B B2 AR A BERER | EFENFA| FEABMER | WERIUHER

1 e R il o4 — ¥ 18.77| 1994.12 Hh T 25 4F
2 P Hb—r & 135.37| 200112 | [EwpM CHrisi) 30 4
3 I K Il HE—A 7> 182.79| 2002.11 M R 30 4
4 AR R W —HEFA 220.10| 2002.12 | HE&EM PR 30 4F
5 g BRI 13.30| 2008.12 Hh 75 R 30 4
6 7 AL R 5 BH—K M 186.07 | 2003.12 | EEM CGRETZ) 30 4
7 ik BTk R 159.91| 2005.12 | HEER (KiK) 30 4
8 (TP HrBA—K i 24.45| 2005.12 Hh 7y R 30 4
9 (LN ARFH— 1L 155.58 | 2007.11 mN PR 20 4
10 PR N 106.02 | 2007.11 mN PR 20 4
1 W W 22452 | 2008.12 P (BUaZR) 20 4
12 17 9% e T8 7 BH e 114.19| 2009.12 P R 20 4
13 TR T ER—BN 53.04| 2011.12 Hh 7 = 20 4
14 A% el O 64.95| 2012.03 | E&M (EEL) 20 4
15 RN HHE-MME 104.84| 2012.12 EN CETEL) 20 4
16 98 i eyl 9 B -EAT 17.40| 2012.12 SR 20 4
17 R PR A3 - 95 B EL 3 12.55| 2012.12 =R e 20 4
18 T TE-1E B 91.73| 2012.11 | E&M (FHL) 20 4
19 T e TCH-HE 112.35| 2012.12 P (R 20 4
20 M = MR -7 104.41| 2012.12 P (R 20 4
21 K v T K -3RH 83.64| 2012.12 EE IR 20 4F
22 8P TS 73.03| 2012.12 ] R 20 £E
23 TR AL KK Fr-{eka 147.11| 2013.11 =7k e 20 4
24 PN PR K% 32.35| 2013.11 R (BLERZR) 20 £E
25 LT v T D - 118.07 | 2013.12 EF=AES]S 20 4F
26 SRR Pb-iEiE 197.63| 2013.12 | EEM (kL) 20 £E
27 VEE T AHE-HFE 13.44| 2013.12 7 R 20 &
28 BB FAE- % 45.24| 2013.12 | E&EM CREL) 20 £E
29 (ﬁg/{:’jﬁ%gg ) - 2572| 2013.12 Hy 7 ke 20 4F
30 TN =IBU HIR-Fk 95.71| 2012.12 Hh 7 = 20 4
31 KU =l TSR 2R K Vb - 74.75| 2012.12 EEr=p4o 20 4
32 1 e VAT 20 1 BH - FE BH 94.92| 2012.11 B 20 4
33 FE R T RAT 2 P - 107.81| 2012.11 YR 20 iF
34 A e ) H -l 99.20| 2012.12 ] = R 20 4F
35 il 5% e il o - 5 105.25| 2013.11 IR 20 1
36 R EE % BTk 152.91| 2013.12 EFATWAN 20 4F
37 PRk GEI, = T -- 23.58| 2014.12 Hh 5 v 20 £
38 IR I S H-H 131.26| 2014.12 m D -

39 BB FF 1 BERA-EF 35.23| 2015.12 Hh 5 v iE 20 4
40 KA 15 9 FE 72.20| 2015.12 | E&EM (FHEELL) 20 &
41 oK T L1 -7K I 91.09| 2015.12 =7k 20 4F
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42 RO T -- 3.30| 2018.05 Hh 7y R 20 4
43 R %5 -7 PR 116.88 | 2016.12 Hh 7y R 20 4
44 7K iR K-35 B 85.57| 2017.11 Hh 7y v 20 ¢
45 A 2 BA-ZE i 105.93 | 2017.12 Hh 7y 20 4
46 Feok s FAH-K R 46.95| 2017.12 I = e 20 4F
47 B iR Y] -3 1 84.28 | 2017.12 Hh 77 v 20 4
48 2 B e 2 BH- By 75 4 57.90| 2018.02 Hhy 77 v 20 4
49 7z ik e -2 67.41| 2018.12 Hh 77 v 20 4
50 2 B e M E-25FH 86.74| 2018.12 Hh 77 v 20 4
51 FERR Uity P 32.31| 2018.12 Hh 7 20 4
52 Kbk %wm%ﬁfﬁm%% 50.28 | 2020.08 | EmM (= £) 20 4
53 e R e T R I A A R 61.15| 2020.12 7 = 20 £
54 Kb sk -- 6.65| 1994.12 7 =R --
55 | AR M@%%QE@W P 11704 200012 | EEER G -
B HY i A B/t 4845.77 - - -

56 P 4 R 7 BH- P 4 51.82| 2012.12 g ek 30 4
57 B & HrAk- B 92.68| 2014.12 3y i 30 F
58 P AR AEZR - 12.58| 2016.12 H 7 ik 30 4F
59 ATV ek IR - 1 7 138.77| 2018.08 EELGE 23 4F
60 1 i g 1 PH- 2 101.62| 2018.09 BN -
61 Kok ik KD-HFH 7K % 25.96| 1994.12 g vk 30
62 KA K- 51.55| 1998.09 | [Hwhd (HiithsD 30 %
63 PP e - 91.78| 2013.12 g vk 30
64 TR R AR B I BH-RFH 50.90| 2003.12 | [ Chlitss) 20
65 PRIE MR- TELL 33.20| 2019.11 37 iR 30 4
66 2 e K- -2 140.77| 2014.12 oy iR 30 4
LENmEAR/NT 791.63 - . -

it 5637.40 - . -

Z: L BaK,
TS AT “ G IL,

A

AT

B 3] i A T 2

PE RS RN, 2. N8 AR 5HRABBERGITEN; 3.
AR R Tl s, S Aesh; 4. B &A%

E 5 Bk BT ERE T R A, S8 BUTHER S

28 15| WS FAR R 468 I
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China Lianhe Credit Rating Co.,Ltd. q:%q;?;jg—/fg)ﬂ ﬁgg\ﬁ%
fifF 2-2 ABRIFESELBBITHRERL (Bi: A
BRB AR 2018 ¢ 2019 ¢ 2020 4 20214E1—6 A
HE 5 =k 1730.36 1754.05 1572.38 850.03
RHEEE 107499.58 120140.03 82272.59 56657.83
i v 164463.40 172142.98 112274.13 78926.04
AR 106593.45 121393.50 93758.11 67655.21
77 AL e Tk 67953.18 77348.24 62186.53 41940.12
T R 47917.99 48233.39 35428.26 24984.71
5K i 7016.10 7218.39 5579.94 3759.48
E$ANEeS 83092.00 101939.00 66450.56 55807.92
PR I 22851.22 33541.21 24458.85 19092.06
W R 89864.42 98797.72 82331.43 56014.34
1 9% v iE 21384.35 26545.99 21418.29 16247.61
SR/ ¥ =BT 444443 5279.24 4363.16 2855.31
A 29130.12 30306.13 20970.99 12246.58
BN E0ES 62012.71 60745.50 46347.24 32717.19
R (R miE 638.83 704.05 469.22 309.87
T 8904.18 9710.68 9143.67 6040.58
T MB =k 14542.97 17014.90 14547.81 9706.88
MR e 15313.39 17887.82 16000.48 10559.73
K e i 9378.04 10070.56 8759.27 6548.73
QST 32889.15 59458.24 54559.65 37442.48
T ey T 22025.98 26647.36 24151.12 16617.00
ATV 14716.11 18082.41 15902.50 11202.21
R 29530.18 26978.04 24155.52 15457.91
38 10934.10 13059.36 12516.97 8761.62
T v T 17580.01 19644.92 19264.60 13208.85
PG 5064.21 5522.70 4736.45 2903.06
[P 24751.55 29612.52 26374.54 18943.48
Kb G 13732.29 14718.41 12873.55 9145.12
PRI e T 25566.36 27133.82 27429.49 19599.18
kA 25506.64 28115.47 20040.84 15900.88
TR R 9528.64 10849.05 9235.04 6845.11
PN 12498.41 13642.50 12054.38 9397.99
EF N 6630.82 8694.71 5437.33 4070.11
VEE ST 1336.32 1591.12 2025.65 1415.23
R 15801.77 27411.17 27698.94 21956.17
PRI B3, 3541.79 3286.84 2256.98 1390.73
H R 21831.36 18328.55 18335.08 10858.13
oK i 14300.07 16368.77 12134.70 9356.19
BB 5196.87 4418.23 4407.02 2596.33
K 16415.69 22779.79 17488.15 12189.74
T i 9264.63 10074.64 8747.42 5601.94
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PR AR RE L 783.04 738.80 613.16 387.36
R 55062.78 53646.80 38379.69 25596.23
K 13417.50 16289.58 12373.44 8449.77
a2 I 8480.33 10709.34 9946.83 6624.68
Wi t=3ud 4158.41 4768.36 4439.95 3148.24
FkE 3569.51 3674.52 3056.92 1935.15
FR T =T 6133.33 7140.55 5966.42 4277.32
Eiﬁ%ﬁﬁgiizégﬁg%ﬁ 1110.50 1997.20 1391.31 1013.90
gz ik 111.66 3719.96 3112.28 2097.43
FEPE = 73.31 7669.96 3969.85 3307.56
A 2 e 1.10 1802.53 13387.18 9175.37
TR G v T 25162.40 69519.27 59482.91 39480.08
EEmH 12533.28 47203.56 42638.23 29275.15
Kaidtzk -- - 8309.71 13518.81
TR R - - - 33640.27
TR e -- - -- 315.93
Kok i -- - - 10372.32
K - - - 29362.00
8 o - - - 42778.03
WU R - - - 13792.42
PRIE Sl - - - 1477.49
USHESCHVY - - - 27370.92
&1t 1333970.82 1596072.45 1277226.71 1065176.11

E: L L&k T 2008 F 12 A KEREE, AKX 1329 A2, FABRZHRMF; RTEBLIANGRZE; R ERBINTH G
iE, 2. B 2019 SFHvIEEAL, A8 FARIBAT P NTFHAENSEMAAL, (2 LR P 98BI T a9 BAT R A ASFBON; BB, RESFH, BTiK
BB BHRATEIR B, BT RMANTM A E RPN, fRFREETERA, LERRATLRIKGKET LR, @ 5T A
BN T A RIE B S BOKIR 9B AT . B sk, 43R P #RIA 6938 AT o NS AR T 5] T 093847 o &t £ 57 3. R bR Gk skl

DN R FARME . FIRGRAHEREENEATR, LRI T HEASBANG AT AT 8B GRS, 4 BIRIZFAE T 2021
F6 AthAnd FETE, Bt kkFHiz, KEZHER, HAZR, ARGR. REDR. RELZERFEETFIRILTE) 09 G AL
7| 2021 4 6 F AR L 445

R R 3 4Rk
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itk 2-3 ARFESERARERERN (BA: W/H GRENE))

BRB AR 2018 £ 2019 ¢ 2020 4 20214E1—6 A
HE 5 iR 3194.00 3210.00 9698.00 6699.00
RHEEE 44562.00 44793.00 43301.00 41079.00
It =i 67438.00 73974.00 135882.00 141244.00
AR 52133.00 52151.00 137550.00 126986.00
AL = I 37248.00 37255.00 42158.00 39158.00
Tk R 32414.00 31540.00 53294.00 50863.00
[LIPNL 13134.00 12846.00 18838.00 17290.00
A e i 26463.00 26595.00 40280.00 41388.00
PRFT R 15763.00 15960.00 43426.00 46805.00
R 20518.00 20529.00 40261.00 37497.00
187 6 15475.00 15572.00 26726.00 26224.00
TR iR 6669.00 6689.00 10081.00 8525.00
HREE 26000.00 26056.00 20043.00 18046.00
M 25272.00 24719.00 48370.00 43639.00
wlE (R mHl 2838.00 2938.00 3681.00 2024.00
T 9447.00 9492.00 14603.00 13326.00
M 9039.00 9105.00 10221.00 8776.00
MR e 9294.00 9331.00 23330.00 21040.00
Kl =ik 12000.00 11985.00 10959.00 9577.00
USRS 12828.00 13155.00 56042.00 50612.00
1 e v T 7074.00 7135.00 23708.00 20237.00
EATEN =T 8506.00 8574.00 16758.00 16281.00
B3 It 13110.00 12560.00 41518.00 38416.00
A 15489.00 15512.00 18368.00 17282.00
I = 12017.00 12021.00 26472.00 23509.00
[ RS 11930.00 23246.00 20268.00 17149.00
st 4% v T 6076.00 9121.00 25224.00 25134.00
Kb G 17016.00 17155.00 64549.00 68493.00
PRI 41973.00 41975.00 16819.00 15946.00
A 17487.00 17494.00 23903.00 21471.00
T3 v 16024.00 16027.00 16607.00 14575.00
PN 13293.00 13305.00 16216.00 17537.00
PP b 11611.00 11686.00 8248.00 7571.00
FAEEE 3006.00 3105.00 8036.00 7457.00
R IE 28830.00 29950.00 17789.00 16018.00
G 5038.00 5019.00 17621.00 15842.00
R =IBL 12429.00 11889.00 18410.00 15732.00
7K 12068.00 12079.00 11432.00 11283.00
AR HT: 8260.00 7893.00 22585.00 20568.00
KA i 12736.00 12810.00 24922.00 19018.00
FA R 12276.00 11114.00 12023.00 9396.00
FA 5 AR AE S 3025.00 2739.00 5602.00 3983.00
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TRH 18002.00 12686.00 41274.00 39574.00
TR s 7796.00 7815.00 14684.00 13536.00
2 8514.00 8594.00 14234.00 12383.00
WA=y 6144.00 6177.00 7184.00 5676.00
[ E1=0 5894.00 5897.00 6755.00 4902.00
L 6522.00 6615.00 12988.00 12125.00
& Yﬁﬁiﬁg% o 3354.00 3506.00 18817.00 19930.00
gz ik 500.00 2108.00 6878.00 5536.00
FEPE = 220.00 7456.00 11241.00 9891.00
A 2 e 140.00 3015.00 16025.00 14267.00
TR G v T 36751.00 44347.00 47756.00 42304.00
158 Edl 26755.00 27466.00 37309.00 38909.00
Kaidbgk - - 16850.00 39912.00
TR R - - - 12462.00
TR e - - - 1814.00
Kok i - - - 80396.00
K - - - 116519.00
1 R v - - - 31476.00
WU R - - - 22980.00
PRIE i - - - 4595.00
ISHESCHVY - - - 45285.00
&1t 851595.00 885986.00 1497817.00 1748168.00

E: L 2020 4 1 A 1 B FF46BUH B R, SRBOKT 30 B A TR T RALA 52 RiZ IS E G LRI, 2020 SR KA BB Vi

=

137 R RIS B MO S, 2018 — 2019 -84 £ 37

LR B 3 DR E S 20 WA AR BRI Sk, KIVEBREFAL KSR,

SR AAERZHE; 3. HIARIZLTAE T 2021 4 6 A AN AL E, Rt kkGik, Kk, HAHEk, R, REZD
#. KBEZEE )R TIARIL R E) 4 5k AT 7 2021 4 6 F A8 445

TR A8 324
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2 AT I RARE

itk 3-1 FEMZHIERIERF (EHOR)
5 H | 20184 | 20194 | 20204 | 202146 H

W% B aE

WM& Lo 128.80 155.80 124.45 167.21
B (2ot 5458.52 5622.24 5703.82 6193.73
R & 4] 2083.86 1940.16 1964.64 2106.31
A5 (270 343.51 392.12 315.75 380.64
KIS (2o 2768.77 2866.40 3164.18 3364.26
RS (o0 3112.28 3258.52 3479.92 3744.90
BN (270 141.38 156.45 138.58 197.10
FIEERE (270 5.56 5.66 6.70 23.14
EBITDA (1Z7%) 121.69 128.04 153.10 -
SEESFRER 20 148.81 166.34 85.44 53.37
W% e

EBBUA R (JO 8.26 43.39 36.72 -
AR RS (KO 1.49 231 3.16 -
SRR (DO 0.03 0.03 0.02 -
AU (%) 108.70 101.13 100.77 114.86
B FNER (%) 81.46 78.72 73.50 49.44
MEAR R (%) 2.24 2.35 2.65 -
HHREIE R (%) 0.24 0.29 0.35 -
KB ZE AR (%) 57.06 59.64 61.69 61.50
EEFISEAEEE (%) 59.90 62.68 63.92 64.00
B (%) 61.82 65.49 65.56 65.99
ML E (%) 28.05 24.22 29.42 37.92
IR (%) 25.58 22.45 27.86 34.86
LEIERA ARG (%) 25.48 20.88 15.36 -
MEFMFHLL (B 0.37 0.40 0.39 0.44
EBITDA FI S 5% (% 0.81 0.87 1.02 -
AHFSSIEBITDA (f) 25.57 25.45 22.73 -

E: L ARE PSS S H A fe B R LA EE R, RUARNGER; 2. REABLAS, HE—ABART, KR
EHRAHE; 3. ARSI AT T EHSANEIT S, FRP AT T LA HARIG S A, 4. 2021 FF5

B 5 HABEREF I, ABRIRATREAL
PR R: B TATARIE AN 8] W 4498 1138
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A RS IR

Bt 3-2 EBMSZSHIFELIERFR (RBEIARE/BLAFAER)

M H ‘ 2018 4E 2019 4 \ 2020 4 \ 202146 A

T 5 B8

MEHKHE™ (Lo 119.90 137.04 96.20 81.59
B (2o 5215.89 5406.83 5525.31 5645.51
R & 4T) 2110.55 1984.66 2036.53 2081.46
HIf% (oo 293.37 336.41 269.61 325.28
KIS (270 2572.20 2698.12 2989.27 3057.20
RS (o0 2865.56 3034.54 3258.88 3382.48
BN iz 126.57 140.60 114.23 86.96
FlESAT (278 15.83 20.40 30.90 19.47
EBITDA (1Z70) 115.05 121.68 152.38 --
LM ER (LT0 98.16 123.43 36.78 -35.22
W% e

BEGRUR IR (VO 16.09 * * --
LA A (O 131459.62 367478.40 214.67 -
SRR (DO 0.03 0.03 0.02 -
WEALE (%) 105.84 101.12 102.65 102.67
EFNEZE (%) 87.72 84.49 84.12 92.75
MEAR R (%) 2.31 242 2.85 -
HERREE (%) 0.75 1.03 1.52 -
KB FE AR (%) 54.93 57.62 59.48 59.49
AR AL E (%) 57.59 60.46 61.54 61.91
FrE R (%) 59.54 63.29 63.14 63.13
maitEE (%) 39.65 37.32 58.42 73.77
HAIER (%) 39.65 37.32 58.38 73.73
LENEMAN T (%) 19.18 17.48 7.63 -
MEFIFHLL (B 0.41 0.41 0.36 0.25
EBITDA FIEA5%0 (5 0.83 0.92 1.15 -
AHSIEBITDA (f) 24.91 24.94 21.39 -

E: L ARSI E S AN HEA I A e B AR E T, RUARNGER; 2. RAFRIBLIASS, HIE—AHBART, AR
EHRA PG 3 ARSI IR RGP T ERSMNE TSI, FRBEAR T &It AKRBATSAZ A 4. 2021 SF45F

B S HABER BT, ARIATARFA; 5. AL, MRIEARH X7
PR R: B TATARIE AN 8] W 4498 138
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2 AT I RARE

BifF 4 EEWSEARAHELK

FEIRAFR

HEAK

K IEAR

Vi B EUEE AR

W AR

BB R

A BRI R A KR

(D 2 FHERE: WKE= RY-EHD 1 E=<100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

SEWEIER

B GURUR e il

ENTONEQ oINS RE FIES SOINUIE = )

A7 5% Ja e KK

BV AP Y7 B 40

B R L

ERIA QNS T s

Bt

R A7 ST YR B & B PN <100%

B FErR

BT R

QA+ 3 AL RS SO 1 (BT B R+ KB 55+ JE I 62 55 ) <100%

R e E S

TR B3 <100%

BN A

CEPMEON-EN AR B g S BRI 18N <100%

RS LRI

B TR

AR B 77 1T <L00%

SRS AL R

G55 (KI5 -+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIB 55+ #H Bt <100%

HEREEE

AR ARF A # A 25 <100%

KHIRRREIRHR

EBITDA | B {554k

EBITDA/F B3 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

ARG NIRRT

itk =

BNV G T sl 15 T <100%

pey) g

GRsh&Er=&i-750) s &t <100%

frE Il iish it

G E B e PR BUEN TR A >100%

Pl JE 151 55t

LB 1 1651 55

T Bl RT =1 M B+ 58 o PE R Bt 7 + BRI
FEL I 5 55 = 0 K+ 52 5 M < R A7 5+ — 6 P B (0 AR IR 30 1 5+ A SR 4l
KIS =R+ DA 7
SHR S =R S5+ K I 55
EBITDA=A31# &4+ 3l P AL A B 52t + [ 587 47 IH +E £
AR ST H =B A B ST+ 2 AR B ST
A HATH 2 HEN G, P B AT =A)E TR A R T B B+ D BUB AR B a
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Bt 5-1 EFKHEGAFRRERESX

BeA e EMRKIAEHSESR S A=E NS, fF5EaaN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAA Y, CCC % (&) LATFERI, B—MEHSEHTH “+7 “=7 fF53#47
TR, RoRBE SR T AE S . VEIL R

EHSSRE X
AAA BAERFISFIIRE IR, SEARARZARIZ GG RN, 2 XA
AA BHEGUSS IR TR IR, AFIATFIR AR, A XER
A BEEMISSRETIHE, B RAMAETFIA IR, B2 XA
BBB BHEGSSREST — B, AR GE B IETR, H2 KR — B
BB BHEGSS REIHES, AR GEEGZIIR R, 2 X
B BG5S IRE VOO T R4 5T A8, B XR &
ccc BG5S IRE IR T RUF DAL, A R
cc FERE G BRE N AT RAG ORI, AN BEPRIE L 155
C ANREEHE S5

it 5-2 FREIGHFERFRRERAETX

A TS R I 2R S g0 B S R FARKIE 2.
Bt 5-3 TEEREBEEREZ X
& TS VPR RS F S PR R — - o A AW TT [ A A] e (R PP A . IR B EIP R R E
R
PR RERE aX
1ETH FERZ AR ER, KRG HERIRFA AT REE RO
oy G HPIRGUASE ,  ARRIRFHE SR IN AT RetEECR
A TEERZ AR, AR HEFHREM AT geMEECR
R FERR T SE 00 R 2R A RE AT IT AL, ARORAE SR T REdE T+ FRARERANAR
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BRAR A RANE X T
LR R AR S il A
2021 B 5F o B B F 45 O SRIF VR R HE

AR AR S BRI & S5 AT S S5 NG, K& B AR AE A S (05 FH S 0 3K
SN FF SR AT BRER VP, BREZ VPO HE E W BRER PRGN AN g IER B2 PP 2

T e A e o i R A PR W) A% 0K 4 B4 BRI VP 2 BRI HL 1K) R M I SR (AR
KEERE RGBSR AEA I GURPPI0A RO N B 20 58— RBRER VP, AEAIh R4
PeieJa 3 H W RATER BAPFAR T

80 P 4 T T S A PR 2 ) A I 0 e 2 B RAR A, B A W] R I R A
o G A PR 7] BRAS I G0 P S 0™ AR BOR M 1 BRI, I8P 4 e o g 4
VA PR 2 ) 7 % I 38 R BBk 45 B4 T 3R B SR BT

B BHER E V) RTE T e A R o~ B R BT IR~ ml I8 B ERDL S SR E 5
LA SAG B, A A I o 4 s A B AR A IR B I RAR A, s AR A
B BT BE X T8 T A et o i R A TR 2 ) A Y5 A5 Y 5 20 AR R i ) S T
I, A PR S DU AT DA, S A HZ S U AT 404, P sei\ SOR S H
PRREE R

Ui R A N B AR AT IR R ASRE SN SR SEER A PP DRt 3 BUR & B35 oIkt
P 48 e o B AR A RO ] BRAS I L0045 T S ARG DA U, R B ) A&
1BV

KA TS RARIR T N LN 5 8 i A BRI IR A RIIBCAR, JFHZIRUR E EOR
I H FL RV S ANEE R o RS AR RHLAR IO IRIZ IR BRI VPR T AL R
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WF SR TEA

1. AR ERBOSBE RS T, REHRE RPN NGRS B8 HEMRAT;
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

2. WA BHE XS ARG P BORMK B E . AERA PR SE BEPE A AR (AT ORI AR VPR A0
LR T B A TS 2 T AH A5 B AT BURIS PRI S A R I ATIEPERL A, AR S SefkiR s JFAE
HARBER A A R AR5 7 135 i

3. BAOBHEIREAN PR R T AR . b SREBCR .

4. BREBREAEME (ERBPUREE M NSHE) R AR & RS 5 RO
PR, W ZOE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAET 5 =5 B AL AR ] Ja AR 5T

5. ATAT A5 3 Ao PR AR 5 A [R) S A B AR 5% B B 2% Ko

www.lhratings.com 37

V7


http://www.lhratings.com/

		2021-12-16T10:52:02+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800


		2021-12-16T10:52:36+0800




