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AR SRIBUR 1) HH 5 X6 il A B i 1 is S Ak
15 FZKSFR] BR AT SR R M AT 75 DGV E

2. RIRZFIHE

NERMHEEZNFHRNERRRE
FER, Bl R4 H R KRS 5F LR
st Bk K. Fk, BB FFENE
X, FLRLEMREHL, BET SRR H®
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WA, Bl N1959.5742. 7T, HK:11.39%:;
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HCHT479.2210. 78, H5K8.88%. 4 3R
BUGRIE309.31270, 5 FAERERE; — Mk
e ft2142.142 50, #49.2%; I S AT
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89.1%F171.4%, 7K 4.4%7F13.8%, Hiz)4:
KAiticE. YA ENKI8NMF2 TN E
Mo BIBITM, BI=ZF, WMATHEIZE
78512 N\, [ALL T P&5.1%, SEHREE#E
1305.25fC N A B, T F%0.6%, FEMEER 400
ACELINFILANE A H, ABTERK
KIGE6.421C N iR% i E331.091 N A,
4399 N B#8.1%H111.5%, [EmEE: a2
ANFI2.54NH 4 /i

AR5 R 28 W0 BT A T 4 s 145 2., 2019
CERT = FRE, WIRE M T — A TR N 5E
%2140.5712.7t, [F]EEIG2.4% . For b7 il
58 /%1494.1812.5C, [FIELIEK:3.46%; AERIUCAN
52 %646.3912,7C, [FIELIGK0.04%; FEFL G H K
30.2%. %M ILFUR S 58 R 7183.6814
JG, 154:15.98%.

I, BERERRSH

NEARFEARKOET HRABRT
BEIR, AR EEREERBAZHEN
BEFTERAABBNTFEY, L[ H
AEBRAEAE R ALEN, XK BBRR
BRTEZHFTREG R LH,

1. JRACKRA

HZE219F12H31H, ArEMEA
300.001247G, SEUCHAK9.9612. 7T, IR & EH %
THFH N FI0%MAL, ML HIFA A F10%

www.lhratings.com

11



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

RS RIS

WAL, 2 ) i 4 SEBR P N 9 i B N R
JiF

2. UM EE )

A\ LA N REBUFLHE O A
JEEG AT, 57T R 2 5 A BURIE BE R
NBLTR R 45, &8,
HMEAAE & 78 e =l A B . AR 2019 4F 6
HIK, AR &N mEANKLBEREDA
492936 AH (HIFOR) , HiME EEA
%8 25 BLFE 1) 73.31%.

51 24 R TE A B R A BRI B v
NPT B EIEA PR . BUFIEGE S
TN % EH A T BURR B R E R, AR
Gl A il A B W B BT INED) (IR
Fe (2007) 22 5) , WA BB I
AT AT S W E R, 28NS
AT N OB Al I Rk S48 BUE
B WHTE, KKFER Ml s, @4, )’
B PRI W SEEEBIE A, 0K & EE .

A BRI A AR R, PR
2 IS S E K m A B N g B, fEE
FAIBET LM P JE T EEHAL . AR TEEH
ABBRERSEEEH TR TFEEM
256, AR TRERERMRTR, 205 E
W AR . Her JRR i 2 B RS Hh [ B R T
FECBERMHL” 5 Intmis A B R B
TREB PRI H oK ml A MR B R R
PR TR E CEXAE AL TR %,
e 4 E A B A VAT ML ME— SRR .

3. ARER

BE 2019 4 6 HIK, AnfAmgEE
ANGi4 N, BiEasHE 1A, £4&ZBid1 A,
BT 2 N,

IS Az, 1963 4FA:, fit:, mg LFE
i, PR A E AR b
WHREBIL, KamEABERAFSEHE, A
AEIS S, WRER, 2018 4 9 HiTAH
MM R, 2019 48 H 15 HiE#

IHEAT A A ERENIRDT, HATEEE
N AHSGHRAL .

% 2019 7 6 HIK, ARI{EIR 51 T. 12500
N HAERERFR 432 N R ZERFR 594 A ;
2 g kg, WA K LA BT 276 N AR
05 4757 N FEAEERRIS, 30 LU 3500
A~ 30—50 % 8470 A\, 50 % LA I 530 A.

MR, AFEZEEN G BEARGRNE
FRES), TR EREGR, TR A,
AE B AR R BT 2.

4, Sh3RIF

YNGIK(Ey i K NN ES AT =BT /N =X
PHEE TR, EBUR. B 255 3R
R HIR 13 HF

A BB H DABUR I8 B 14 ey A %N
T, HIUH BRI A@ . 4 W BT & %
e, 11 H 2 5 S s W S U A 4y A m 4
RENLA S, X B BURFE BRI H 15 3RSk
ITHESGIE

AR, 2N F) B B BURFIE D3 1 i s B
YRR K 20114, I8 RG24 W BUT BV R il
A 48 0 LT 2% - 20094 — 2010 4F FF 1 BUR %
TR A B BT H ARG KR R ) G
& (2011) 19%5) , AW X649 A2009—2010
SEIF TEUF R s A ERIEH GBS
WL AEEE . MOSEE . K EE . K
s AREEEED) LA TR P 259% (1)
BIRE 4 T H AR

20134F, MRARMIF A ClishT T4
B A mE AR BEERARAR KD 2
TREVE R T B S S R A B RV BT
W) GMAZArER (2013) 1020%5) i (& F
A T 2% el A B BT R N A QAL
JpEE (2013) 1021%5) , WA CIETLIEA
) A Y oy E] AR AR B VD A v A B
(KD rPH R S A i (HiTEED | KE
FHZ IR EIE AR CREED « BH 2 R R e
A (NEED  BRBHLEE AR D

www.lhratings.com

12



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

RS RIS

SRR A B H R A E R, IUH PR
LB s B AR SO BUM B DR B A %
HH > ) 47 57 JE SR T s R R, Sl RN P
FRAAR

20144F, RAEIHAZ ek (2014) 92353
i, IR B RIS T e A A R ) A BT
N TR R B RO EE A BERE R A
2 v T A PR 2 R T A BRI H R FEE AL
T H 1R e 488 PR PR A AR T N BUR
G TR AR, BN E 5T R SR BT
HH, BEWRIARAL. BrEECEsHT
HMAZIreR (2014) 9245 CAF WA _FIR 15 H Uk
=] [7) H ER 8 7 24 A2 18 38 Hi T B VEA A0 B LA
FABNIERIENA T, M KA A F &
0, FHRF SR TR A B4R A R
Ry B RIFEAER— RIER, HMIFE 4 A0z
)T AR A FNG Bk B H AR T A m BT
LRI BAI D AT, A F LA K $
()% I e 48 2l ds i T R AT B0 R
HENK 5B ARYE AR T2015F1H4H A
FEHEER 0 5T R 8 e B R B R AR G
TR R =R EREAL) , FR%E™
RIE R O e . IR 2%l A I H KT
12664270, TFAEIE324127C, Hss =Rl
SERRSG . )BT R AN B RS S 1 N 5812
JG, MEUREIAR, A rraE M.

I J LA 2 B LR R A B I H 4 TR oK
IRK. RLFFRIIE Beda T T vt, Wi
BIFEUT LA (2008) 505 3¢, EHITH]E
T RN EASER TR, HBIFEEMBUA
SCFN N B Bl o8 5 R T BRI 3R 450 P
BHRIE TS « AR ENFLEEEA
TGRS 2@ X AME R RS . kIt
B AMB DR BT 9% 4 S5 U rh 22 2
B4, WIRIHMEASHRAN, ZHECE
IFGA N REBUM & s .

20134, X T BUR A B0 7 4 (HRBILTE“ M.
Weleai” F0 < IABRNER” BHED , BIFTEAAL
WITHE TARBIN BEARSTRIZINR, KREIHL

ARG T H K Rk B .

2014—20154F, v W BT FG 44 28T 1k
A1 B 4 43 s < B K 7 3.0012 7T A
28.001Z. 7t  “HAh ik ” 6.0012, 76 F113.58
276 20164, 2 "SR R 44 2838 T 4R AT
e ppiR “ HAhRIBGR 7 30.6642. 70 ARAEIHI RS
BIFBUT (55T T iA20164F & if A R A7 i 55
B R EREMY  GHMEE (2016) 38
S0, A BT AR A w s A B
17 553 55 B O N 18 2 W) 2016 4F 15 1 2 B
17 A5 55 B 4555 ¥ 4:110.0012 784 Rt 24 7]
PIAMU, TR BN -BUR AN .

2017 4E, N U B BUR BR A 3% 4 A it
199.8812.7C, HH198.4212 01 N “HEARNFL”,
74464270k « SISO ER 7 K« HoAh RGR
27.001Z TG N “ENEAMIN-BUR AN 7 5 2017
B, A EIREIBUR 77 B kU N 161.8842
TCo

20184, AaE]IE] gk N\ ¥ 4:196.5812
TGy TENCHEANT” s WRIBUR A Bh 7421151
fe.75, thN “CENAMRNT . HiZE 2019496 H
J&, ] A ORI R SR IBURTIE DY e iyl A e 3L
54%%, HBALEIT956.771470, LR RIBURN
TRAT BV BURTIE DR VE = T A % 0 AR 2\ 785.69
2.7, 5347812 01 N A NFL”, 250.91
1T N =7/ N

5 kAR

FRAE A F SR o BN RERAT (B fE A
e ) (WL A5 FACHS : G10430102002507103),
BE2019F11H27H, AR ARG TE
A RFISGERETME R fEC4ENARA
RVERDEF T, AR A [ S B i & AR T F
O34T BB AT A B LR AR AT K L S
ITH R,  FIR SR ORI REAT I
ARG FTEL

7~ BESH

BT e AR EgAE, SEAR AL

www.lhratings.com

13



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

RS RIS

B, FNGELEMEFNAILTE; 24
BRRMEE, NRBEFHEZE, BRTR
¥, RRRWEA L HE—FHRL; 2R
ABRBARBRARTRREEZEEETF
B, ERTALELTBRN AKX,

1. EABILEM

R A A TR, AFWKRARS, maekk
IRELRL, FEMEH BT LU AT R A . AR AT
fZZYRANE e R AR E S T,
XAFIEIE AL R TEE AR A Y
A R

AFREFRS, MEREMTT. EFH
TRERHAYN, HPRAREFIA, SMHBHEFE2
%, MITEFELL, RIRTESS, WHEk
MEARBATRIRFIEfe, HHEESREFKLYL,
F P I AR e, AR EE S Rk 2477 A
ARG, FEHFATWNEm3IE, (WM, o
HERET (AN EF TGRSR - &
HETHEAER RS2 JoeARSE TR
AT T % HilE A FlA I Bl AL T
FHIL.

AT EFES, AT HAR R
HAN, BHEREKR AR R TRHEIAN. |
HEWERIN, YWHEBRB AR, SfE
Hid R HuE s A, MESFRTH3E. I
HOATHIN AR EA RIS AR =
H-RHEHRIATIRE . NER, e
N BAHAT A TR AT AT I 4%

AFGEEHE, hEaH14, Hihs
REHNRL T4, BHERKRARMERE. B8
HxT#EH N, AAERAREEEEH
TAE, SEfif AR o, HERATA
AAEESETR) BT R R TR
SRS RN B B T RN R L RAT 5
HIFEMASE., DA REIAS, EE &
£,

20194F8 H, #R¥E CBImI A N REUF T
i A4 R B HR AT A il ) GHIECA (2019)

95) M. WiFE E R AN (ENET
), RAREFRKGPIHFEEHE, has
BN AT A RNEE RN DT, AT
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2016—2018 4, [ 18 4= HLAR G HOA g I 208

PRI, A FLEAT RUINZEFERE K 2018 4F
A A B B AT PRI 127.43 1278, AL
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2018 4F, 4y RSB 1.77 1276 1.21 fZJT
A1 2.17 12765 2018 FEM LSS TR L
K 79.34%, REEMMATZ. 2016—2018
S, N A TAENSS 43 A SR 7.92 12.76.0.19
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&t 123.14 100.00 77.67 137.71 100.00 77.89 141.38 100.00 81.51 | 78.24 100.00 88.19
E: NG EMMNTIBOIE: AR, &, AR, . 2. BN

FA R IR A8 RAR

MEFIZRE, 2 mIBAT k5 ER 20K
PR, 2016—2018 4435124 86.17%- 81.93%
A1 84.41%, F- B R A AR v 4 LB is i T
L H 2015 AEACAS T IBUR IR SO A B
THEHTIHFTE . A2 =) 0 A 5 55 BRI %
S shiady, 2016—2018 44> A 15.07%.
10.31%7#1 15.67%; 2018 4E[FI kL Tt 5.36
Iy Re LRSS EFIZ 53718 9.02%. 30.01%
F1-19.15%, 2018 “FEHIEH 7. 2i6E, bEE
TRAT PO S H iR E, AR sa BRIE
Hpr ETF, 2018 4E )y 81.51%.

2019 7 1—6 H, A FSEHUENRN 78.24

275, AT 2018 FFENMLISN 1) 55.34%; H
HOEAT PRI 73.13 14T, #1241 2018 AT
PN 57.39%. 2019 4E 1—6 H, AFZ%E
EHIZE N 88.19%, ¥ 2018 4 T+ 6.68 N4>
WARNE, 8
Ho

N aENMEON DA A B IEAT
TN B, FE WSS

ol

2. LFBZEHH
(1) HRABZAANEE

28] R # d A RN R AT B
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BREE, BIRLTRMEGREANBFRTIEHA
5870 EFEEX, 2EHABAT LG
IR XB., NE)TH%ZRERR, &
FROBFFHRARBITHILRS, EEME
FEARSEERZTARER, AE—2 T AL
G- 9: %/ I8

AFFTERR . 188 KR BUNIE
PR RN R, EE SR PR ZE WAL .
NTETHEEAKIE, AFEHRT “AH
PABURF IS SRR H o HE S B DA 0
HoAE” PifhgE . T B0 m ik
AW, HBUN ST R ARSER, TH L8
TR A TR i S A R . R e o8tk
I H R ELE D), AFREIMITE FEASE
TP “CHERARAR” o MTFEEHmE, dTFA
T EREN BOT Hx@dias, AITE
L4 B FSCIEAT RN . @17 RIS
T, AR BURIE B 1 SEAT S P 26 267 (1)
PR, A ARSI IE 5F A B AT S
W BT USCEUE AT 3% 42 5B A N8 e 48 T BUT FR 2
WEL P, RSEEE, SRR A BT R
B8 BT 22 HE, ARH A R SR U, A0
AT AT ARGEEABIBITRBHATHE
W R SR -

TR B R ANBEL

B2 2019 4F 6 AR, BRI EIEA
P EFE 492036 AHE (HIFI4E, VFELKAE
2-1) , HAeBEERREMN 73.31%. HH, B
JRFIE BT N % 4531.89 A B, ek
A% 397.47 ~H. ARERENEEARAE
34 J% [ Sl A s W 58 P B B, A W) i b
R A B 22 O R A HE AR I T B v
2%,

2015 4, A FHHE R BONAREE R . K
R GERAE) MK EE GRards) ,
ok R v S [ i PO LB 2R 4, i 38 e ik
BRI R B W7 B A . 2016 4, AT HTE
S WS ET TT IER m  R  R A
At 3 4T mIE A . KA EREL NS

EBYEEE AR, A, K (%) midEF K
YA LRI A . 2017 4E, AR EIEA
P HLFEZ) 340 A, FEJRKE M. Mk
o S Sk EE T BOR A, Rl
T RSB (18.99 A HL) RGBSR T EL.
2018 4F, AFIHHIBE B AR S %, Hi 3
KBUFIE O EE, 2 &&EmdE, BFEE
F# 349.42 AHL. A, 2019 4F 3 H, WmME
P 43 1 e N B R T SR, A F 5
Ml RPEmsss 14 M7 A B 5
7 A [ R T T A

[F;, AFSEN BOT BASK AN T
KRl ERmEE. BE S, R E s
LE MR AR HA KRS, FR S E W
BT R E AR B, Bl MR A
PRI I A BR A F (BAURfEiFR “ B
7O ATHILRZER B R B
NMIFER AR GEE, HARSRTAFM
P 44 TR e A B R T KR R A ] A7 Bt
w Wedh . EEALE, ARA 15%MA
Pl 2R s A R ST A R R A AR
EIR A BRI R AR AR A ST %, AR
A 25% AL &5 L.

NMAAE, AFTE FRBEE MR, WE
B A 5 JE 108 0 Bt i A2 il T A AL
TEHXALER

Hik ARBIE T

2016—2018 4, A T BLEAT 1 EE A B
H¥ZERE (b E) Faifik, 20k
67.78 Ji4H/H . 74.56 J34#/H A1 85.16 Fi4H/H .
2015 4F 6 H 1 Hild, WP “HiBuirem (2015)
64 57 3, WIFIE A mE A BT RIR S
i TE S S, ARBUCR AT RIRSE & T R A
PREAT FRON, [FIRIRAR T BT R R
TR B T T G I ) T4 AS o 2SR L A
T 7 ELURE IR 0 DR B P RO PR R A RS, A
A B B S PR IEAT U K, 2018
SEIAH) 127.43 127G, [FILEIEK 9.91%. AFlE
B R o B AT PRON 7 PR I % B A
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5 (DL 2018 AFSfrdqT UK N EEALD < I
Kermidl, EAEE ., REml. A EE. 4
A Sl A Y a AL E
46.82%. IR 7N S i o B35 D E K A %
WA 2E i B, s AR e, Y R BE S5
ForpEAR i 2018 AFiEAT PRI 10.66 12T,
[F LR FE 7.16%. AR sl SE @ AT g N
8.31127C, [AIEL N % 13.15%; & 7 i@ 47 2%
N 8.99 1275, [FILLIEK 9.66%. 478 XK TT
[, 2016—2018 4F, w8 BB T IR
CERLA BUIBAT SR =18 4T PN M 3 LA
37N 249.77 Jigul oy B 283.38 Ji ot/ A BN
258.51 JiTuIAR; AFRBESRAER (%
7 e =3 AT PN PR RET*100%) 43l
N 2.52%. 2.73%F1 2.76%, AbTATMk—fK
Fo

2019 F 1—6 H, AR FEEEAKIET
WA G 73.13 1478, #1241 2018 F-iHAT 9%
W) 57.39%; A1, AR FEZEAT EE A B
HiZEmE rif/NE) NETh 8239 Jifl
H, BT 2018 PR A EEKE
ERBEUEINS SN T, AREEWMRA
LUTRIE . A IS N 58 35 DL R I i &

DrRFSER R, A R R BB AT PRI 4k
SRR . AR REEEIEA K ERLR KBTI
BUVEDLBHEE 2-2. B 2-3.

W Ar A

W B bR UE T, ARPEAAECI AR (2007) 94
S, H 2007 E 6 H 1 HEE, IR EEA R
SUER R A PR SEATHDE R (SRR R
TEFFURSE T I B (KK 2 B 0 A A
RER I e A B R SAT UL ) o R
2019 4F 6 FJIK, 7] T4 il A B AR SR
R (HERHAD R ER S, HA, W
ik H T AR A BRI 2012 4E 8
H 1 H I 46 St « A1 AR 5 A B8 25 (2015)
64 530, WIEGHA H 2015 4F 5 k4R En a1t
FKIRFEBEIB T 22 . WRIBMBUr R
(2018) 76 53T, I EGAE e 2 B E PR 2 2
TR RVR T IR B8 A v P br vt B A 4 —
FUREARR RO, MR ARSI IA
FETFRARUEAAL o XTIBATIHI G2 sl A i R
BB, HEMREE T S Ar ATy
MBI (2015) 64 S 3CHUETAT .

BE 2019 F 6 HK, AFRPATHIEE K
WO bR ETE LR 3. K 4.

A3 HHE HRARBELEEMER LB AT

vl <7 &

8~19 & 20~39 jg& >40 J&

W GulE A5 0.40

0.70 1.00 1.20

FAE R IR A8 R

kA4 Hdl GRARBNEASEITER TR

A teBerive
6000 /376 B F PU 72 3k 24 B 0.08 /M +/4 L
BA R 6000 77 76 B |10 2231 3 2 B 0.00 TG/ +/4 .
ANTEIE AR 0.10 JU/E « AR
IEH AR 7y IEH R 7 HH A A P
O<HIRE<30% R BAEA RN 1 (SR HZ 4 £
- it
IRy S0%< % <100% R R RN 4 2N 10
. it 2
R >100% TR A BRI 10 it 9%

FAE R IR A8 Rk

i OER S E RESbA #550b 1 5% I FAREASA A E 845, % RASAAESAT . @RL T HIL T AEBE: R Kk<249
A, A 250L<HHERK<7495L, )A54; 75K HARK<9.99T, )210T
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2020 1 H 1 H, #ZHRAZilIz i sk
B, B RAIEREtr, aEEEA K
MBEA W ok i g — U1 o Bt (o 9%
P, R 2 R AR R U 2l s il AN Tk
PNF . ETC W ol E il s, &R0
ETC W o3 N U i o i ot
R R EIERFFEAAL, (BT 2 KK
M 8. 9 MERERE N 1 KR, BIKEIT
R TR ArE . R HAT, WA REME IR

AP B R o 42 IR SR B FIER 6 ARAESAT -

Bk, R A 2 UL B v S AT B A
e SRbR T B R A WRRE SR R E I B R
LA T A2 AR 9 . 4 & e IR
MBS TE #2 R B I AR . B8 2 22 A Bt
USRI RIBOR, TR AT B B AL
AT INUSChR e . T B R ESEAT I T AN, Rk
X ] EAREAT BRSNS AL 5

A5 HMHh HRABRBELEMER LB TAFA

R <9 B 10~19 JE& 20~39 Ji >40 &
6000 757G LA T VU 4218 fepif
NBIE GEITE « AR 0.40 0.70 1.00 1.20
6000 /376 A I [ 7R3 ey i
N NZEITE R A B 0.50 0.80 1.10 1.30
L%« AH)

FAE IR 8 R

A6 Ml SR ABBREAEERKTATE

43 YRR E BERRBRREN Co/E - AB)
IRHEAHR o/« AH) 126 | 23k | 3%k | 4% | 5% 6%
0.08 040 | 113 | 140 | 163 1.89 2.16
(—) Bz Al o 25 Bl e pn vt 0.09 0.50 1.26 157 1.84 2.13 243
0.10 050 | 140 | 175 | 2.04 | 237 2.70
0.08 040 | 122 | 159 | 198 | 233 2.60
(=) Z 5l i BOl bt 0.09 0.50 1.37 1.80 2.23 2.63 2.93
0.10 050 | 152 | 200 | 247 | 2.92 3.25

FAE R IR A8 AR

72 OIUATIE £ FALI Fo 2 Bl T 5 ik AN BT B S ATAR £ A7 @ £ B K5 201 69 &30 2 Ak B R R

R INS S X

AT T EEA MR B TAESAT “R
BRI Fm—EH, pRATT. rR .
ANFAREHABEFEPEENES . W BEL
ERZEFRPERTAE, Sl AR EEHER
A7 F A 5% 2R BAR A7 53 B o B & I FR 9 L
1o AT RN 1878 E B AL Rk 44
FEFRY TR, SRR RIS BB E AT 3
—E BT ETEH, #YPEREEH TS
OB A W IR TR RS . IR A B RS
TR 4% 5 B B AR AR PR . B S R LR AR
&, —oldE 10 FLL EAFEERE. 2016
—2018 4, ] FIE A BRSP4 5N 9.79
{¢.7t 8.00 14 76H1 7.66 12.76; 2019 4 1—6 H,
O\ F] R A R TR 9 1.68 14T

YHE A RA  EE A B, i KR

SRR B, A AR AR AT I H 3715
iR F A E R, ARRMMER RS B
IFEEAT 25% I H B A4, AR HEFRAT IEaK
fil o

ped= g PN P

% 2019 6 HIK, ARIFERR I 2w
ANBIE (FERL A1t 44, EELEBUR
O AR, BRI A R AT E
v B AT 329.44 A H, B Bt 258.07 147t
B2 2019 4F 6 HR e % 215.31 1476, it
XITF 2019—2020 FiE 4. WA BT, BUN
T DR v A I T ) AL B 4 EORUE TR
RWMAEN TS CFEMG. EWBRES « WM
BB A T4 A a4 A
A H & T BT OY AR R 2019 4F 6 I,
TER B R SR PRI H Bt 2467 % 4 142.09 14
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TG, 70 H BT AT 55.06%

AT 201946 AN AESHRABABEN (F4a: N2, L)
G | THREEZE B - 20194E7—12 F | 20204
i B & FF Lot ] vy B $58's s (725 874 B ey
4 i 2015 2019 86.37 79.97 78.87 1.10 -
TRAE R 2015 2019 118.27 15.29 12.56 2.02 0.71
IR 2016 2020 75.00 84.84 62.72 8.41 1371
K> Z 5P EE A Y 2 LR 2016 2020 49.80 77.97 61.16 10.65 6.16
&1t 329.44 258.07 215.31 22.18 20.58

FA IR A8 R

MER A

B% 2019 4F 6 K, ARWEmHAE
FERF IR AR, BUH E W AR 77.00 A H,
SR B 136.53 147G, THI T A 4 4%, 2019 —2022
SR BB 30,50 1276 41.00 127G, 41.00
¢85 24.03 1.75; T H BB BT B R IEATAE -

BARE, HREE A P 1E 2 A B B
WFIE Ve R R A BT H , 7RI H BT A& E R &
5 R % 7 A BUR A J13CFF. AR
“CHYRE” IR A A R SR i X AT
JRFEARTERL, AR BE B RN 5E 2,
A8 S JE 1M X A8 38 75 SR B AT %, Koz sk
F, N TR e A B BB R
JEHT .

(2) HAbdk 5

AF AL S FEERmEE. LR
T =R BIEOEREE, MR 1%
K H B TEERFIN 5 A BETERI AT 4
BT aa], AT A BRI 60%, @
5 T AR A AR 25%

A A IR FERH TR R
TR S T AR EM SR . 2016—
2018 4F, AN BN 1.77 1276, 1.21
{70 2.17 4270 . T2 R MBS 7 T o B
B, 12l SRR R

TR T, BT T8 1A R
BEE A ERRREARAR SR @G
HZESERCE TR, RN, Mg S5l
%, 2016—2018 43 Al LI 7.92 1478
0.19 12 JCH1 0.47 {2.7C»

Dzp: N I TR/NS N = el R =S S RO R
SEERE . SOLER. SRLGAEHSE,
M 96.67 Ji°F 5K, E4%#% 57.73
{¢.70; 8 % 2019 4 6 H 58 ik %t 32.59 147t
SERUHE 50.96 JI VUK, BRI SRHA BN
20.95 12,7, FpEETHIAN 8.83 Ji°F 7K. 2018 4F
S B RN 0.27 147G .

ZACOTHR T, AARBREII G 2 i A i g
B, R BRI A N RS Endl A B A b
BERATI IR 5 2018 A A A B ITEIL
AN 1.36 1470, 5 Z 3% 54 R R 7 7 v
BRI BN . & 2019 4F 6 AKX, A
H BATIE AR 8.35 1270°, HMRE ML
CLSe R M 2 o F) AR R [F 390 H SR BLF
VA HIE R PAT S A A T, BRA TR R
SRR e st R

3. RERAK

Kk, AFKGER A SAEE, T
i RSB AN H bR, ORI A N E S
AP IR s A FPE 2 i
WA i, BEARNEHFE. &
T G TRbR B %A R, HESh ORIy
K A $E i B KPR P e A i d%
ghiky, QT ERB T, e EEABRT
R RRE.

5 gt KATAA 835407, A 0811074, HE 2019 4
6 Ak, TRIR B AGIHANRINT R ALER T LA B3
(RATHIAARE: 9.92 1270 Ao ¥l B % Zik AFEAT TR E) (R AT
BORAE LT240R) s KRR ABEAS A ERL Gak) £1
ARG ( RATEIRARE: 229 1270)
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I\ M5

1. M4#st

NTIHRAE T 2016—2018 4> FE I 5541
Fo AP THIME S CRekE a4 00
XZM SRS AT T #iE, JFH AT i $
T TC R B LT 4518 . SR IR R
ARAE I R 48 0P IEST IR 2 (2009) 100 5 304,
A TR RN BEFEGEER 10.70 12708
LR AR BRI AR, BT LIRS
HAPFRAG S5 FARARE T4, HIRTA A A %
BE N T L% A R LA AT B3k B AR S SR A
Al ARE 2018 FS, WiFE AMERREA
H] AR S A A S AR 4.16 1470 9IS I
ANFUIR R R TR L. A FIHRAE 2019 4
FAE M S E ARG H I

B2 2019 4F 6 AR, ARHAMANEIHF
TG AR 5 K. Hrh, 2016 ARG HHE
FEL WG e 8 R A B R S AR AR 1
K GRESL) , D IHFEA ml o B L
WHEARAR 1% B SIWNK T
AFD) 5 2018 4, wE]A FET TG W R
AR IEE DA PR A R A R A
ABARTEAT 2 XTFAF GYRNEERK
32D 5 2019 4F 1—6 H, ARG IFEEILEL.

SEE, GRS A 7 G ORI 55
e/ TRR R A )= AL A NN 17 A€ TR s ey 8

B2 2018 R, AHT L 4616.41
{258, B & 1558.29 1270 (Hid/ D%k
AR 5.0 1270) 1 2018 4, Aw]seIlE
W 141.38 1270, FliiE S04 5.56 147G

A 2019 £ 6 HIK, AF ™A
4678.26 14,70, P # Lz 1565.88 127t (Hr
DR AR ER 5.12 /¢ 8) 5 2019 4F 1—6 H,
AT SEIVENVIRON 78.24 12T, FiiE M 7.93
.75

2. WFERE

MR, DT EARREEK, ATE
BRAEEW G RN . AT+ KL
FASER, AT EHBA—EERA; &
BASBMFRRITILEE Z, K= RAEEK
X NS T ARAEKES, 2HRABT =T
kAR GBAT RN, BARF R ERT

2016—2018 4, A H] G MUBLRFEEY K,
FEXE MK 7.33%, FEEREIERSIEH
H4hn; 2018 L, o~ w] B LA 4616.41 147G,
5% 2017 fERIE K 8.74%, b, ARRSIE S S
95.54%, & i A BRATILAF R

A8 A EZEFR MR (B3 24 %)

2016 4 2017 4 2018 4F 201946 A
oA &/ gk &5 G &/ gk &8/ fi b

WENHE = 311.35 7.77 233.06 5.49 205.89 4.46 160.85 3.44
ik 82.67 2.06 132.47 3.12 128.80 2.79 83.52 1.79
NS 79.99 2.00 28.99 0.68 6.14 0.13 3.73 0.08
HoAth RS 108.63 2.71 29.14 0.69 30.19 0.65 31.32 0.67
E %51} 9ua 3696.02 92.23 4012.22 9451 4410.51 95.54 4517.41 96.56
ATt R T 19.41 0.48 19.30 0.45 167.90 3.64 218.89 468
I 5 P 7= 2640.68 65.90 2991.21 70.46 3157.47 68.40 3174.72 67.86

e TR 826.05 20.61 648.96 15.29 648.94 14.06 688.71 14.72

P Wia- 0 147.82 3.69 287.96 6.78 388.77 8.42 387.34 8.28

P A 4007.37 100.00 4245.28 100.00 4616.41 100.00 4678.26 100.00

FA R R TR A SR

R FEVIHE A T BE 18.68%, R MUK I />

2016—2018 4, A =BT =AW T B,

Fral; 2018 FJE, A HEs) %~ 205.89 17T,
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55 2017 ST B 11.66%.
2016—2018 4, ARt mE&2HEKE
B, FEE AWK 24.82%, T RN M IE
FSCR0E G U0UE SR BUR IR K Bt 4 A ;2018 4
i, AR T%E4 128.80 1470, #2017 4EJE
/b 3.67 4070 FFEAR AT 57 T 55 4 LUARAT 473K
NE, HEH 99.08%.
2016—2018 4, 2\ F] MUK FCOKTE R F%,
FEYE AT 72.28%, 18 R &3S Eis
JT 3Rk s 2018 4R, A w] RISOK L 2017
IR R 78.81%% 6.14 1276, BibiHiIRK
#E#% 877.27 Jiut, FZ i MYGE T K22 EH RS
FERE 0 A PR 2 =) R0 ifg [ B A5 FE A PR A 7k
P ZAE TR R BB AF R A &) RSO R
WEONEL, Hrh— AN 4 30.33%. 1-2 4
15 38.55%.2-3 4F 15 7.79%. 3 FE LA I 15 23.33%.
2016—2018 4, 2\ =) HoAth S UK 2 T B
P, EHE G T 47.30%, ZRUEHI 4 58
BT N IR 45 2018 SR, ] HAh S ISGEK
30.19 1275, #2017 FRABUAK, Bititik
K HER 2.73 1270, FEN 5/ 44 28 1@ 5
JT A0 SRR 7 WAL T 4 A % S T A% B A ) R
AR (Ait b 49.38%) « MWIKIAE, AF
2018 R AWK —F AN . 1-2 4 2-3
FEFN 3 AELL_E )05 B 22.88%..28.01%-1.31%
F 47.80% . AT, 24 F] HoAth B USCR 4 A R
M P, DA SCBURT A AR B0 32,
RIS RS T 4285 (L5 RS AR RSOGRR AR AR
XF o8 m B4 A o
A FAF B UL 18 B R R
2016—2018 FAR{LAK, 2018 4FJKA 20.94
.76, BTN HERS 187.23 Jiot, HAH
il 2 B B AT i 92.21%.
RS F
2016—2018 4, vw|AREN T AN i
K, FEHEEMK 0.24%, Tk HME K"
AT PG, 2018 45, Ar JERzh &
7= 4410.51 1276, 5 2017 FJEH K 9.93%.
2016—2018 4, /3w u] { H A i B 72 K

MEIE K, FHEAHK 194.09%; 2018 FIK,
AF AL SRR~ 167.90 127G, % 2017
SRR N 148.60 A2.7T, 3 HERHE e IS 4 il
BREHRARA R (EA D FIBE T,
2016—2018 4, A FK HAB AU 75 A W 3
K, FHEEWK 757%, KEABEEMLIAL
PR R IR H A S as s 2018 4F
J& s A KA B4 2017 4RI 7.73%
% 33.70 1275, HrboxtBACH G b
88.08%, 2018 AT 2t 2.62 14TT
2016—2018 4, A wE][E B AWK,
ERE K 9.35%, EERKNE. k. #
PP S mE A B AR S BN 2018
SRR, o ] B K T JEAE 3169.21 14T,
B 2017 SEJE AN 166.66 127G, RitiHiRATIH
11.74 {270, B2 BUBZEGS, AR AH IR
T DIk O3 M 3l A B AN T4 1B B
B FIRA A EE R USSR, b
99.68%.
2016—2018 4, AwIfER TIEAW ~F%,
EYEA TR 11.37%, FERKE. K. 7
PR BEEmiE AR R IRIZE R E; 2018
EIE, AR T 648.94 1470, #2017 4
JRABANK s AR A RIFERE TR EENER S
AT, HoacosEnE AR, mEEEA
P RO EEA M KREEA M. 2 mE
AN DA CERREEA . EHEE
R A B G ER B MBI RS B
CR THRAREE, KHEETH 483.81 14
76, kb 74.55%.
2016—2018 4, A mE LB~ KRG,
FEHEAEWEK 62.17%. 2018 K, AFLE
TP EANME 388.77 1470, #2017 HJRIE K
35.01% . JG I % 7= Ji 4B [A] b i3 i 104.17 127t
% 398.70 {2.70, ZFMG AR A ERG Rt
THERERS 9.93 12.70; FoH AT 0 7= K T Jif
B> 4.30 1470, F 2 BT AE 1 R 44 28 3@ i
TS 7 % mdE LA RIMEEA AR, H
HO AR T CTE B 77, 2018 4F, ik ik

www.lhratings.com

21



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

RS RIS

N AR 4.30 1278, R R I B
I FEARAF LT R EERCAE, &
kb 97.82%.

2016—2018 4, 24 w] HAt ARS8 7 7 PR
TR, FEBHE A TR 45.73%. 2018 FEJE, 2
A H A AR R BN % - 8.35 14 7T, % 2017 SEJE N
F¥ 70.55%, FRULIEIA > BB IR AR )
BE e A Rl i E PR AE FE A IR A 7
] 2 TR ARAT et A PR A =13 e 2 B 1) IR
At N SN GRS v

2019 4 6 HJEK, A w5 k% 4678.26 12
TG, BRI B A LR B
TErENE, H 96.56%.

B 2019 F 6 HJE, 2w Pmidg AR
BT FARAT R E 2382.07 12T, LA 3RAL
AP B 5 Pe B A T 200 3732.42 AL,
5 A TR 77 R 79.78%; /A ) s A BRI 3
PR R S, 44 7 AR F 5t 72 ia
P SR — 2 1 AU

3. RAFTHAMEA

WK, o8 TR ARBRIFERK, BT
HESF, a8 RFABEREY K, ARG S
HE, BAEMGSAERE, N5 EEFMES
FABR B BRI K, ARGk AK
EREVAKRER, AR NAELEBRBT

R €

2016—2018 4F, A #H B AW
K, EHE AWK 11.32%, FERERALAH
fIXEN; 2018 K, AFFTEERE 2017
IR 14.33% % 1558.29 1270, FE A
AR (1 65.13%) FIARSFECAIE (5 27.60%)
F R

2016—2018 4F, Aw]Sfest AR KA
th, L =4EIN 9.96 1470, R, ARIBARA
AWK, FEAHK 17.89%, RBUN %
EIRN: 2018 4K, A FE TEAA 1014.85 12
JG, % 2017 SEJEHIK 23.37%; A F] fisiAKE

TR N LR BURRE Bt il A R I H
ARAETH IR 5, A RBUR AT F oK 55
SIRATIIRE, 2 FI3RAS =T A B I H 2 Bk
T EA B R, BAARIEK, A
ANFEETHEZ, BALHEK, HTAEH
RLE BRI H 1 BEAFAE — 38 B ) -

2016—2018 4, 2\ & HA A &5 T =43 5N
40.00 12,7t 48.00 12,761 48.00 1270, AR A
A AR T B AHE A 7 A 27T 2015 4
10 H 112016 4F 8 H AT 5+N A7k 22 7 31
=5, BB 20.00 1Z7TAT 20.00 12T
FAFIFCREF ST 2017 £ 9 AR 11 AR
AT AT 3 ) T E “17 Wi iE PPN002” Al

“17 WA PPNO03” , AATHUAR 53724 5.00
{2,741 3.00 12.7¢ .

2019 7 6 HK, AwFPrA#F M 1565.88
275, B AR 7.59 1276, FEREF)E
BA7

A

2016—2018 4, A wE A DK,
ERE K 5.46%, EEREIRREh T
H4hn; 2018 L, v w] ffiT A 3058.12 147G,
A LLIE 4 6.10%, fifiiahid LAARRshffi (5
87.31%) ANFE.

MBI, 2016—2018 4, AwAEh
A A T, R AR 7.56%,
F2 TR [ A A R RN At I Bl B 5T 1 1
2018 FJi%, i sl 7 fit 388.06 147, #& 2017
SRR N R 22.44%, 3R HAMGS) G R
B EARIMBN G EE LA R — N F
W AR B S A A AR R B R A,
5 26.00%. 46.73%7F1 15.79%.

2016—2018 4, 2w H A R s,
FERIE A K 37.70%, £ Ri@E 5 7
ANVRBN T 45 2018 A, ] JH 5K 100.88
276, B 2017 SERARAK, ISR (5
60.77%) . fRAEMEER (4 28.33%) A5 {
(15 10.90%) R,
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2016—2018 4, 2w HARAT A Frik
3, EWEEHK 1.58%; 2018 4K, AnlH
il RS 3K 33.74 476, ¥ 2017 RN FE
12.64%, = E IR IR G55

2016—2018 4, A | —4 N 2 AR Sh
HEUEE T %, FHE S TR 9.90%; 2018 4
JBS 2 7 —4F P B A R AR B f1 5t 181.33 4476,
5 2017 4R FB& 12.70%, LL—4F AN IR K
WIS R (15 38.32%) Fl—4F P 33 7 A5 2

(59.93%) M.

2016—2018 4, /n 7] HAhL B 1 £ 38 2113
Ko, B E AWK 94.41%, Z 2017 4FFF. 2018
OF B RAT 2 58 e A U R B 5 A0 R B Rk B 0
2018 F )i, HAhimizah 5 fi 61.29 1475, FIHLF
B 56.89%, 5 LA AT 1A 6 HH o ¢ 2 5 it 11
RS 7 i B A P s G R A R B
60.92 170 (EiteRE) , DO E 6
.

s Aot 51, 2016—2018 4F, AF]AE
mah i B KES, FHEEEK 5.16%,
F2 R E KA ORI RLAH 2 B 3 s 2018
K, ARFAER B FR 2017 AR K
12.09%2%2 2670.06 127G, =% A B 2R R
IR, 7 A b 87.58% 11 11.04% .

2016—2018 4, A FKIAFFABIIEK,
FEWEARK 8.44%; 2018 FFE, AW
#K 2338.51 1275, i 2017 fEJEHE K 10.84%,
FEHFAGER (5 95.23%) .

2016—2018 4, ~w] BAT i ZR s T R,
YR A R 10.99%, £ CRATHIER 4 T A EE
P FIRL S5 7 S T — 4 9 2 R 230 f
e 2018 R, AFRATFiFF 294.71 14
JG, B 2017 SEJEMGK: 28.81%, FRLHEKRITH
WIS ARt 2 THEGSRTE

2016—2018 4, /vw]HHARAT A B
W, S A% 18.66%, 128 R 21k 5 W
PO BIK: 2018 R, AR BN ALK 21.23
.70, 1 2017 & TR 13.77%, NARATIH®E

© RAEATHL. BAHEA]

FEUESRAL T i DA RLAS R A B, R K
W55

2019 4 6 H i, A w] it 3112.38 14
JC, B ARG 54.26 1270, FER A KW
K HR I H DR B s S AR AR IR AR AL
AR, PR i A E, ikl 88.07%.

A9 ANaAfEEL ($42: LT, %)

i H 2016 4F | 2017 4E | 20184E | 20194E6 A
A% 292.02 | 450.22 | 343.13 311.79
KI5 2392.64 | 2363.14 | 2654.45 2726.79
4ffR4s | 2684.67 | 2813.36 | 2997.58 3038.58
KA 55 %

! ) ! 63.52

KL 65.55 63.42 63.01
A 5

X 1 7. . 65.99

KA 68.10 67.36 65.80

e R 68.62 67.89 66.24 66.53

AR AR S F IR Fo M SR 5 K2
E: BRSPS AR EEMGSEE, KR
HF A LIRS

R4 T T, 2016—2018 4, A #]4H
S RFELIg K, FHE AWK 5.67%, FEHR
KX A 8 % FIARE DU S vl B R R I
&R 2018 AR, ARl 2997.58 14
JG, B 2017 FFRHK 6.55%, LK (&
88.55%) . 2019 4F 6 AJK, A%
N 41.00 12765 3038.58 1270, Hr Kk
%5 LR TH 2 89.74%.

ARG EIMJTH, AFKT 2019
fE7—12 H. 2020 4F J 2021 2 AR5 55 F0
i3 N 204.96 1270 294.38 12701 214.46
275, MBTIE =SS IE AR, &
EEAT R TR

B Habn 7, 2016—2018 4F, ZA 25
(NSNS 21 /N blist e B D (= e
TR 2018 K, AR TG, 2
15t 45 0% A K EE 3R R0 K 52 55 98 A4k L 2R 40 031
N 66.24%. 65.80%F1 63.01%, %% 2017 fEJES>
AR BE 1.65 4~ 1.56 M1 0.41 AN 43 R, 2019
6 AR, ERTERR 54 66.53%. 65.99%
A1 63.52%, [FIELA 5 B 0.29 4>, 0.19 AN,
051 NME M. #FH AT RN ETAFIRATH
R 1 4 il 47 £33 (2018 IR ARAA 48.00 12.76)
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BN, AFFS R R T LR E.

4, BARE

HHER, NEBLREANBRFEK, S5
EABHRANBOWNELTEAZRZEH, B
TR EELRNRERS, 5% AsAEER
AR, 1% B THEAANEGH AL, A E
FlHEAEE K.

2016—2018 1, AFIENMITNIZFEIEK,
FEWE MK 7.15%; 2018 4F, A SLilE
N 141.38 127¢, [FIELIEK: 2.66%. [FH, 2
AE ST T ST 2.49%; 2018 24
26.14 12,70, [FILLFF% 14.15%. 28I N1
TRRT B ARG S, 2w B 2
2016 4Ef¥) 77.33%318 K % 81.46%.

W) 2 518, 2016—2018 4, /3w A
TR BBIGK, FIHEEIEK 1.16%; 2018 4,
WA gk A 127.51 {¢oo, [RIEGRZD> 3.45 47T,
Hrb, HH A 15.72 1270, R K 15.93%,
FER B IR B 3G s 1445 2% 111.58 12
JC, [AIELFBE 4.80%, T-5 A& % LR E S H
ko R, A R]HE 2 &N B E
9 90.19%,  Hi[E] 2 FH TR A= Tk . 2

AL MRS 7 TH, 2016—2018 4E, A
BRI RS AWK, 2018 “ERFIN 7.11 12T,
L AR R 42 B i vEAZ S A I I 2
2.62 4070 T BAFAZ F A IR R i e 1.85
276 AIBE A S b UF 7 A B AR BRI
2.55 12.75; 2016—2018 4, 2\ H) & i sk
BB, B R TR AN [E] USRI T
% 2018 4F, AR BEEES K 1.04 127G,
FEONIRRAR KR . R, AR E M 2
% BRI R EUR U BORMYS s 2018 47, A F]EN
HMRN 1157 f276, FEENBUFEMNS 1151 12
JGo 2016—2018 4F, 2\ H] 4 Hil SRR A 40
86.34 127G 8.51 {4701 5.56 1470, BUN M
X RSB A 14N 7

%10 »EBAFRL (B4 120, %)

W B 2016 4 2017 4 2018 ££
=014 N 123.14 137.71 141.38
1] 2 124.60 130.96 127.51
B AL R -1.24 -0.06 1.04
s 453 5.38 7.11
ERIZNON 110.04 27.02 11.57
INERSE 86.34 8.51 5.56
EL R % 77.33 77.77 81.46
MR AR A 4.94 3.04 2.56
e TRl G 6.84 0.52 0.33

FARIR: RO TATARIEN 8) T T IRE 32

BRI ebr 7T, 2016—2018 4E, AR MK
WS AR RN B IS s EE R R T, 2018 AR
I3 AN 2.56%F1 0.33%, [AIEL 435 K % 0.48 A
A10.19 NHE 4 R

2019 4 1—6 H, ARSI EIA 78.24
f¢.76, 24T 2018 FFA4E /KT 55.34%; &
AV FE 2 88.10%, #2018 4 Tt 6.64 4
B G [FIRNE SO 7.93 1278, [F ELEb
8.87 f¢.ut, FEERENAMIN KR BTl

5. WAR
MR, NABANERARELEFEEZK
F, BEEHALRGHRREK; 202
BRBRARS IR FEABRT EHRALAS
K@K, 2EENS AR EBRAELE
ARELER, BEXEHALEANARLE—F
¥ Ko kk, MAAEMER B ZENHLIE
B, NIBEBRKWELES .

SENE A&7 T, 2016—2018 4, A
A A BTGNS BRI, 155
K 25.24%, F-BR H IR AT 938G ey R a3
WA 2018 4, ARG EHHIERNER
b3 K: 22.30% 2 196.31 12,75, Forb A6 3 i
FRAESF SR (B4 153.68 12T, W B HiAth 5
ZEIENE R P4 42.63 1278, FENIE
(R BURT I SR M S AE Rk . 2016—2018 4, &
HILSWN A2 F, 2018 4724 108.70%,
ANEIWHLEE 198 . 2016—2018 4, AFLE TR
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MPeRMHBERE THES, FHWELSTRE
12.69%, F AR/ 2018 4, A H]
ZEE s & E R LR 27.90%% 47.50
2.7, ARG SRS s 5255 55 AT I (3
19855 )23.19 1275, SCATHR T 13.90 147t
AT A S 2 ETE A KB4 9.35 14T,
2016—2018 4, A F| &5 TG s I & 15 i & 5
N 62.84 107G 94.62 1470 148.81 1276, &
=R B SN AR N [p: i
PRI AT, AR TEERA

BN, FEONUCRIERIA P RO
P4, =2 B, 2018 44 27.83
fe.ot; Hr 2017 FRAEE B E H = TE
B A HARAC S5 7 Ui [ R B 45400 34.43 14
TG, ARFELAC TR i A B AR BT IR 1 3K
2016—2018 4, A& B E S H B R KE
B, N E S HK 19.59%, HorbEm A BRI g
TR e RE AR R KA 2018 4F, ARV E)
T & 414.42 42T, Hoh g e B, e
BE 7R HAA BT 72 SCAS B4 262.63 127,
B S A4 151.80 1278, AL KIERS N
137.20 1270, FFERXT i EE WS 4 i e 4 1]
HIRAT (EAG M) IR HRE 1. 2016
—2018 4, A E| T B LA 2 DN B
B, I =80 53 N -247.66 17T
-170.89 2. 7GF1-386.60 147G

BRGS0, 2016—2018 4F, A E R
WM ERAREAN K, FHEAHEK
10.58%; 2018 4, AFEZFIHEININEMAE
918.65 127G, [FIELIEK: 10.79%; HAFBUFEA
¥4 196.63 1270, K 99.79%; Hf3fH
AU R4 706.75 1476, [FIELHEK 10.56%.
2016—2018 4,  F F GG ST H 2 21
Kita#, FHEAMK 4.48%; 2018 &, A H]
ERIEHI 4T R 684.07 12T, Hrp e
B AR 678.14 {470, 2016—2018 4, A
AERESISFREREEK, 258
124.62 12,76+ 127.25 12 70H1 234.59 12.7C..

11 NS RARER (£15: 124, %)

W B 2016 4 2017 4 2018 ££
ZEEHMETNE 125.16 160.51 196.31
ZENEEN I AT 62.32 65.89 47.50
LB EBINE R 62.84 94.62 148.81
PG B I A -247.66 -170.89 -386.60
% VOB B LG 1A 124.62 127.25 234.59
AL 89.98 92.61 108.70

FARIR: BROTATARIE AN 3) T T IRE 32

2019 £ 1—6 H, Aa|LEIENIEEI
BN 98.69 {470, FEIHNIL L IR EA
-107.52 1470, E VG S E 1R & N-37.07 12

JGo

6. 12MREED

N B SRR K, KiaHEmee )
AR EG, FRE NG A BT REWE,
BReBERaHAaE BN XS L&, VA%
PRAZT BE /) 3R .

TR fiBE I 4R bR E, 2016—2018 4F,
IR SR IK FR MR, A J RS LA A B
FbR B R, 2018 4EJE S04 53.06%41
47.66%, ¥ 2018 )ik 73l 7t 6.48 4~F1 5.21
ANEAT R 2019 4 6 HIK, Bid4EAR BN
43.33%F 37.63%, [ALL B 9.73 4~F1 10.03
ANET A, RIE B RN FEA 7 4
%, 2016—2018 4, AFIEE W&t
HHTHRTE, 2018 4E°4 38.35%, LEESNELE:
TN 1 7 55 RE 195 . 2019 4 6 HIK,
AFIBLE 2R 83.52 127t, BARE G
R 0.27 5. A FIFLHFTS AR, FAEAR
FRARELES o

MK LS RE JIfa bR G, 2016—2018 4,
S S S HEA W F- 520, W] EBITDA
BAE TR, EE G TR 21.32%; Zihim,
ANTFAEFSSIEBITDA AW TE, 2018 4EA
24.63 f%; EBITDA F| 2 EHUZF NFE, 2018
R 081 1%, ARG

BZE 2019 4F 6 HJE, AR IMALRREN
53.56 12,70, TH{RELZ 3.42%, 4 EB AR A
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LIS TR ALK, BRE, AREA
(NS0

#2019 4F 9 HIK, 2w HRATE
SRS 5171.90 1270, CAFFHHE
3598.84 12,70, AAf A 1573.06 127G, A F]
Vi) 4 i 7% R i

7. FE W ST

FNEFTEBANESH D BRRERK,
FiEERBRRZEGT, ERGEHESER
e

20184F ik, BEAF] B EVA N 4344.6714
TG, B20174EJEIE K8.44% . Hirh, Wishir”
224644070, T E i BT T BT SR At R USCEK
MR, R BN 774120.0312 70, FEMART
T2 R[] 7 % 7= ) o

20184FJiC, BEA F A B a0 N 1511.82
{278, #2017 K K15.80%. Hir, WAL
FUG E663.86%, BEA BT A & AL a8 A2 € T v
",

20184, BFAF i 5 112832.8414 7T,
B20174F IR K-4.88%. Horh IR BN 714 5
87.29%, FEHKINMEFM . BEA F20184
JEE % 77 A R N 65.20%, 20174 A BT T
B, BEARATSS TR 190N o

2018 4, BEAFSZIVENMLILN 126.57 14
JG, FIEEHA 15.83 147G,

2019 4F 6 HJIK, BEAW B L4 4421.35
{255, B #FA3E 1525.48 12.76; 2019 4F 1—6
H, BEARISZIUENIN 71.21 1270, FliEE
#iN 13.66 127G

N REIRHZRIETRE N SR

1. AP 233t 8) A R 409 %8
A HA A B SR ) 46 AT B 1 10.0014
7t Cinfh—5.00147%, MfFl—5.001478) , T
O FE R AT A S, 43 AE 24 12019476 H
JEA B K655 100.37%. 431555 70.33%.
AR H R 1R R AT R o F A 5 45 S R A

N,

2019%F6 H K, ~wlB /- fiide, A
25 BE AL bE 2 AR B 457 55 8 ARk b 26 03 Bl
66.53%. 65.99%7#163.52%. LA20194E6 H K&
5 HE N EEA, A R AT S IR =T
Farr 7 7l T+ 4566.60%. 66.07%7F163.61%:
A [F I 25 F8 A W 2019476 H ik LK CU I RAT
f) “ 197 = MTNOO7 7 “ 197 =73 CP002 ”
“199M 7 EMTNOO5”  “ 19341 =3 MTNO006 ”
“19#i11=02” “ 199 EESCP003” 19 i
MTNOO04” “197 & i#SCP002” 19l 01”
“197M7EEMTNO03” “ 19K = G2” 411186.03
fere)a, R =1EARH 7 BT 4267.87%.
67.38%7H164.72%, A w555 AN A BTN .
F I8 B B O RAT IR 5 B 4 T A A A
EWREEREH TR A TA B6%, AFsk
B 25 AR T R AR

2. ARHP I ZIBARL G AT

2016—2018 4, A ‘& E = E I 4
TN 553 3 Dy A 1 Hp B SE U SO0 AT R
12.52 f#%. 16.05 f%£1 19.63 1%, AF &L EHH
T L4733 w3 S 40 R AT R 1)
6.28 fi%. 9.46 %Al 14.88 f5; EBITDA 735N
AT SRR R AT R FR () 19.66 £ .
13.35 & 12.17 1%, ARILEFHESNINER K
EBITDA X A HA o HA ZE 4 (1) OR P RE 775

BEE, ARGEENNERAR. &8
TEENE LA EBITDA b2 8] o 3 2245 17
B R 775, Sz ] AN S R 26 B Ak B A
A B A SR AL [R] R AT BEME RN, ERAT 4K
O R ESATI AR 1555 A FIEFATAE
FHOGRUR], 5 S50A T H B S8 A J2 S AT e R A
g, Al REXT 77 RE A N IR 25 i il A FI 52
Mo ] — B IRLE B AE S AT, RARLE
AT 38 K T @ e 25 o WS R ). A F]
iR =B S NI ESRATEINT WA T i S ey = oY
TEESR oIS S R R i 7% 55 7 T 38045 B BUR 1
KITZHE, HAMTRh B R E, A
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B B BE LA I KU AR ARG

+.

N
oH

it

WL RIRE T, PEBEE E REFF R b kg, &
] et 3 2 B SR BER R S TR BK

T8 R A S v e 1 B ST A
Az —, XIAEGERIRIE . ~rfE g
B K IR [ B8 vl 8 R B B T AR, P e
iR R, BA R XIEEREE .

H B2~ m AL Pd e, A7 126155 M
FREEHE, Bos . BEE A o &
O B H R, DU R 655
(IR0 BIAEAT, 2 R AR — % A5 55 s
J1o B REEN A FAE I FE A BURN IE BRI Rk A
BR BBV B, BURR SR T UK )
FEVPRSFREL; [RIN XS T A U 1 %
AR5 BRI RUSRL at IR0 — 0 R 4 ir
B A FEAT PRI, A FIRKR E S 6
PARSRESEa L

NEGEFENIERMNE LEFHEIFI
AT EBITDA XA I I 52408 ORI RE 7798 -
A I ER 0 A R AT N AT AL L ST A
o AR RO S S A AT R I BRI
SRR SRR T, A o I SR 0 A3 2
W - 25 ) et 8 o 00 55 R R
I [m] 2 ¢ e L A6 A 3O v O S 40 AN B[] f) T g
YRR, (ERIESIA IA R T 188s; 35 Aw %
FAT BRI RBUA, 2 BRI R A B SO A
T ANB 3, AT BEX (53775 A3 N R 2 3 A
MW HeAh, A F— B IUN R E AT,
SRR IR SR A4 KT 38 38 652 55 73 191 5
BT

ot 2w AR AINE IR LR A3
SRR EHERE I ZR S 1TAY, BRE RSN
Ox T A o S0 B AN RE AT K RS AR AR

e 2 AT b B R Y IR 22 5 A 0
fiE
AS
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M 1-1 EiZ 2019 4F 12 AIEA A B 1 E

A N REBUF EAA R B R AR TP M B R AR B BR 2 ]

l 90% l 10%

TP A R A BRI PR A 7]

W

Mif 1-2 #(ZE 2019 &£ 6 AKX/ B4HLR 22/ [E

T 44 e A B AR A IR )

MM M || EE| | TR ISy I E AT X | | B | L
N OFE| | F| ] | Iy | A8 | | = || K| | K
| A | A A A A& = | | E | | MR

=
s —

i e =
]

E W E S

= o
=

MifF 1-3 #(ZF 2019 £ 6 BIE AR S HSEE—RFARIER

FARLH SR iy | TIPSR | SO
TR A AR AR A PR A AR Kb 60000.00 100.00
TR TR A B RS R IR A & Kb 1000.00 99.00
T AR A1 55 B & w 100000.00 85.00
TR A B e TR A A PR BT A BB 1) Kb 200.00 100.00
R R B R PR A &R A BRI S | K 1000.00 100.00

FARIR: 8 AR
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MifE2-1 #BZE2019F 6 ARARETELESEESEAR (B AE)

s BB AR i) BERRE | WEERE A B R OB AT R
1 YE 5 s T B — IR 21.03| 1994.12 7 25 4
2 KB s HRPH—F & 135.37| 2001.12 R CGRisE 30 4
3 I K I —K b 182.79| 2002.11 EmM G 30 4F
4 AR AR 220.10| 2002.12 HEM R 30 4
5 Ak 1 BH—K M 186.07| 2003.12 M GREGZD 30 4E
6 i gl SRR 159.91| 2005.12 EEENCISH ) 30 4F
7 (PN i BH—R 24.45| 2005.12 5 v 30 4
8 AR ek ABBH—FF 4k 155.58| 2007.11 EmM GFrEL) 20 £
9 P R M—HT 106.02| 2007.11 Emk rRZ 20 4F
10 R R AR 224.51| 2008.12 EmM (b)) 20 £
11 17 5 R 1 BA—HK B2 114.19| 2009.12 EwEM CGREZ) 20 4
12 B L R WL IR 13.29| 2008.12 H T ek 20 4
13 PR =0 E BB 53.04| 2011.12 5 v 20 4
14 IR HE 2RI 64.95( 2012.03 S NEEN: 329) 20 4F
15 B HE-M 104.84| 2012.12 I NEEN 32) 20 4
16 9 R T & -l 18.12| 2012.12 iy ] 5 SR R 20 4
17 R R P 4y 11 b L, 11.83| 201212 ] 20 4
18 ERCIEnUS T - 91.73| 2012.11 E e R 20 4F
19 M R TR 112.35| 2012.12 M (ERLD 20 4
20 AT MBI -T2 104.41| 2012.12 Emm (ERRL) 20 4

21 K e KB L-plBe 83.64| 2012.12 SRS 20 4F
22 TP R IR 73.03| 2012.12 i R 20 4F
23 FRAE kK R-1eAE 147.11| 2013.11 E=aE) 20 4F
24 KUK ek KR K% 32.35| 2013.11 H &M (i) 20 4F
25 T T -8 118.07| 2013.12 it 20 4
26 PR3 e P TE 197.63| 2013.12 HEM (gL 20 4F
27 AT AR 13.44| 2013.12 My e 20
28 e FACZE- TR 4524| 2013.12 HEM GREZ 20 4F
29 KGR ORlt. R - 25.72| 2013.12 b5 20 4

B

30 FH i HJE-Hik 95.71| 2012.12 Hb 7 ek 20 4F
31 ESUifEBd TR 2K VDA 74.75| 201212 Y 20 4
32 T S HSIRAT 24 B - B 94.92| 2012.11 [ 20 4
33 R ORI 2 A B - 107.81| 201211 e 20 4
34 X e T W BH - 99.19| 2012.12 ] e QIR 20 4F
35 [ B [N 7 105.25| 2013.11 ] e IR 20 4
36 RV FIE R BTk 150.99| 2013.12 TR AR 20 4E
37 AL G 23.58| 2014.12 5 v 20 4
38 IR S - 131.26| 2014.12 f=] A Gt 25 --

39 AREF ek ARBH-EE L 35.23| 2015.12 5 v 20 4
40 R w18 1R - BH 72.20| 2015.12 NG i) 20 4E
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41 oK JeLi-7K it 91.09| 2015.12 fi=EiNGE 20 4
42 HOHEUHT T HR 45 2 - 3.30| 20185 Hb 5 v 20 4F
43 Ak % -1 B 116.88| 2016.12 b7 ik 20 4
44 7K ARN-5 B 85.57| 2017.11 Hb 5 v 20 4
45 fimk bty % PH-2 i 105.93| 2017.12 My v 20 4F
46 Sk i RAE-KEA 46.95| 2017.12 [ 5k g 20 4
47 B E® XI55 M 83.54| 2017.12 o7 20 4
48 i T e 2 B - B2 b 57.90| 2018.2 H T ek 20 4F
49 Ty 22 iyl eI 224k 67.41| 2018.12 Hb 7 ek 20 4F
50 P G -7 9.31| 2018.12 H 7 ek 20 4F
51 FEPR AL R 32.31| 2018.12 My v 20 4F

BUTE R MR A B/ 4531.89 - - -
52 T 5 H- g 1 51.82| 2012.12 M7 30 4F
53 SHTRL R HAC- 92.68| 2014.12 Hb 5 i 30 4F
54 FE RIS - 1258| 2016.12 M5 30 4F
55 TR P v IR BH P 2% 138.77 - - 23 4
56 5B 5 -2, 101.62| 2018.09 & vr -
ZEMEREAR/NE 397.47 = = ==
&t 4929.36 - - -

Z: OEFHM, PEEZHENEN; @0 AR 5k NEFEBR ARG ER
TR IR A E) R4
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Mt 2-2 RARAFEESEAKBITRIFER (BAL: AT
BRER TR 2016 £¢ 2017 £ 2018 £¢ 20194E1—6
5 TR 1417.94 1929.39 1730.36 808.27
R HE 97023.28 101469.16 107499.58 57567.27
I el 173147.55 169828.20 164463.40 83567.13
T A0 85118.98 114816.58 10659345 58695.63
A ek 64872.02 65623.28 67953.18 37097.52
K 38671.34 45506.21 47917.99 23464.53
PN 6730.54 6916.88 7016.10 3567.66
AR E 87117.59 95669.36 83092.00 51082.90
PR 2310261 24034.41 22851.22 13550.56
T 63428.57 81950.67 89864.42 47944.38
17 % v 17616.05 19718.13 21384.35 13490.90
SER U 2625.52 2578.60 4444.43 2788.42
HA 30088.36 33187.04 29130.12 14595.32
VR e 52175.27 59257.44 62012.71 33262.31
R (R EH 662.52 619.70 638.83 328.16
1 5487.49 6710.82 8904.18 5003.44
o 6822.00 13520.26 14542.97 8530.17
S 7 e 9873.97 13125.07 15313.39 9219.12
R ek 8498.09 9430.09 9378.04 5021.27
I e 21635.14 26038.73 32889.15 28182.04
L e 17419.07 18662.37 22025.98 14516.04
e e 13045.85 13602.67 14716.11 10487.98
L 23762.70 25602.94 29530.18 13846.26
pliil Pt 6056.99 9444.84 10934.10 6456.68
I reett 11281.03 14817.49 17580.01 9734.64
T e 4603.31 4426.15 5064.21 2479.56
8 2% o 19420.07 20655.21 24751.55 15220.85
NSUE 3 T=u 8858.91 12356.10 13732.29 6700.50
PR e 13626.48 18663.29 25566.36 13918.92
TRAE 20673.78 26138.00 25506.64 13611.66
T E 4601.29 5521.72 9528.64 5372.53
RKEE 7668.95 11112.25 1249841 6963.66
T 4227.95 5949.49 6630.82 4176.10
A EE 830.46 931.13 1336.32 741.42
RV s 6113.62 812351 15801.77 15094.10
g 1698.67 2517.40 3541.79 1590.34
iR 11588.03 15546.45 21831.36 9787.67
Ho K i 2239.92 6785.21 14300.07 8900.77
A e 2647.65 3364.65 5196.87 2183.02
K e 1031.82 3783.40 16415.69 11862.23
et 10.84 4362.71 9264.63 5245.99
[FERY/N 1327 5.86 805.06 783.04 337.29
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R TEE - 54235.42 55062.78 26733.79
7K 7 -- 953.51 13417.50 7973.16
[t - 9.27 8480.33 5151.05
EW =i -- 5.78 4158.41 2371.41
0K e - 9.36 3569.51 1802.21
i T A - - 6133.33 3465.26
R T BT T IR - - 1110.50 980.64
k- q=0vd - - 111.66 1740.03
HER - - 73.31 3703.07
B2 s - - 1.10 205.88
TR 1P el - - 25162.40 33991.57
R - - 12533.28 2221591
& 977528.08 1180315.40 1333970.82 787329.19

i OB HET 2008 4 12 A REREE, 2K 1329 N2, FAEIRZRMLF; OF il E Hiks FiK

KA, REAT I A

TR F A, ABKISBBAT BN T BAETRA; O Lk HikAssl, NEE fJEKE Y. FIRFHRARERLNETE, L

R G| T BH IR A A NG BT BT ad) BE N Firadk. @F F 5| FeEATE AR EIREAT M, (28T
BATRRAIFRIR R A FRE, HALEBRNAZIKET ) £, KEGBITHREFRANE 12 A Z2 L5 11 A4iH43E.

TR a4k

M & i ANIEBAT TR AR
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B4 2-3

—_

2R KE

S1FR (B W/H GRENE D

BB AR 2016 £ 2017 £ 2018 £ 2019416 H
5 3407.00 3614.00 3194.00 3203.00
R HE 44676.00 44868.00 44562.00 44703.00
i e 70507.00 70521.00 67438.00 67719.00
T A0 EE 58610.00 51945.00 52133.00 51150.00
7 2 37250.00 37029.00 37248.00 36918.00
IR 30006.00 32233.00 32414.00 31477.00
PN 13139.00 13061.00 13134.00 12820.00
N=ST 25508.00 26370.00 26463.00 25725.00
PR3 ke 15921.00 15842.00 15763.00 15330.00
I 18283.00 20403.00 20518.00 20033.00
17 % v 15245.00 15358.00 15475.00 14873.00
T B 5100.00 5009.00 6669.00 6580.00
H R 26909.00 27257.00 26000.00 26004.00
RN 24471.00 25131.00 25272.00 24669.00
REE (R EIE 3748.00 2915.00 2838.00 2932.00
T TR 8341.00 8553.00 9447.00 9223.00
o 5060.00 8958.00 9039.00 8732.00
S 7 e 9034.00 9195.00 9294.00 8960.00
R ek 11908.00 11939.00 12000.00 11714.00
I e 12691.00 12763.00 12828.00 12560.00
e e 7000.00 6807.00 7074.00 6763.00
(ETVETL 8297.00 8177.00 8506.00 7877.00
e 12998.00 12992.00 13110.00 12535.00
LR 12628.00 15049.00 15489.00 14654.00
O v 11209.00 11699.00 12017.00 11249.00
T e 12178.00 12124.00 11930.00 11645.00
[P 5600.00 5763.00 6076.00 5642.00
RS2 15664.00 16926.00 17016.00 17121.00
PRI 38062.00 41739.00 41973.00 40130.00
TRAL 16720.00 17412.00 17487.00 16545.00
T 15106.00 15418.00 16024.00 15641.00
K i 12334.00 13108.00 13293.00 12976.00
T 9875.00 11415.00 11611.00 10520.00
A EE 2622.00 2879.00 3006.00 2935.00
RV s 22358.00 24967.00 28830.00 20348.00
LG, 3298.00 4968.00 5038.00 5054.00
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PR 12188.00 12366.00 12429.00 11231.00
T e 5905.00 11669.00 12068.00 10662.00
gt 8040.00 8081.00 8260.00 7877.00
RAE fo i 5227.00 12503.00 12736.00 11635.00
A 420.00 11974.00 12276.00 11092.00
BTG ARAEE 276.00 3138.00 3025.00 2734.00
ARk - 17884.00 18002.00 12661.00
7K 7 e -- 2920.00 7796.00 7044.00
R - 261.00 8514.00 6841.00
b - 176.00 6144.00 5552.00
Sk ik - 235.00 5894.00 5326.00
i T s - - 6522.00 5952.00

T R T R A T T B 2 - - 3354.00 3499.00
T 22 il - - 500.00 2104.00
SR I -- - 220.00 3449.00
T i el -- -- 140.00 699.00
TR G v - - 36751.00 37590.00
T -- - 26755.00 30983.00
&t 677819.00 745614.00 851595.00 823891.00

oA RoR: a3 R4
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i 3 FEMFZHIELIER (& 0E)
] ‘ 2016 4F ‘ 2017 4F \ 2018 4F \ 2019 4 6 A

T 25 B8

WM& HE = (12T) 82.89 132.48 128.80 83.52
B EA(1LT) 4007.37 4245.28 4616.41 4678.26
F L3 (12 75) 1257.52 1362.97 1558.29 1565.88
A% (1275) 292.02 450.22 343.13 311.79
KW %5 (12.7T) 2392.64 2363.14 2654.45 2726.79
4 i 55 (12 7T) 2684.67 2813.36 2997.58 3038.58
BN (127T) 123.14 137.71 141.38 78.24
FliE R(12.7T) 86.34 8.51 5.56 7.93
EBITDA({Z7t) 196.59 133.47 121.69 -
ZE VI 4R (M) 62.84 94.62 148.81 98.69
o %5 Farn

B BRI B (IX) 1.33 2.52 8.04 -
TEDT R DHL(IX) 1.16 1.48 1.26 -
ST R R L (IK) 0.03 0.03 0.03 --
AN EE (%) 89.98 92.61 108.70 101.50
BV R (%) 77.33 77.77 81.46 88.10
KBTI 3 26 (%) 4.94 3.04 2.56 -
0T IR 3 3R (%) 6.84 0.52 0.33 -
KI5 AL EE 2 (%) 65.55 63.42 63.01 63.52
A5 R L (%) 68.10 67.36 65.80 65.99
PP 45 2R (%) 68.62 67.89 66.24 66.53
Bl L2 (%) 92.82 46.58 53.06 43.33
B L2 (%) 86.72 42.45 47.66 37.63
ZE A IS T (%) 18.74 18.91 38.35 -
405 B 55 L (%) 0.28 0.29 0.38 0.27
4 H 5 45 /IEBITDA(f) 13.66 21.08 24.63 -
EBITDA | 2 54 () 1.31 0.86 0.81 --

i 2019 R FE M A B ALT I, AR AAT (B) Bt A it AEIES, KPEAARTA LS AKRSES
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Witk 4 EEMESEEERIER (A8 A/ F0 )
W HE 2016 4 2017 4 ‘ 2018 4 ‘ 2019 4E 6 A

W% HiE
WM& HE ({2 t) 73.68 126.03 119.90 47.71
BB A(feTT) 3790.03 4006.68 4344.67 4421.35
B 3 (12 75) 1204.02 1305.59 1511.82 1525.48
A% (12 75) 277.48 392.20 293.37 278.94
K% (12.7T) 2206.38 2222.37 2457.87 2521.71
A ER i %% (14.7T) 2483.86 2614.57 2751.24 2800.65
B (f2.78) 104.47 118.60 126.57 71.21
FliE RI(12.7T) 85.92 10.98 15.83 13.66
EBITDA({Z7t) 193.43 123.95 115.05 -
ZE VI 4R (M) 104.99 87.77 98.16 54.04
W% Eh
R URLE B B (1K) 1.21 2.64 16.09 -
175 R B (IR) 108702.96 151455.84 131459.62 -
KB R B B (IR) 0.03 0.03 0.03 --
AN E (%) 90.70 96.15 105.84 97.77
BRI 2 (%) 87.69 84.90 87.72 94.05
S BT AR 5 26 (%) 5.23 3.15 2.69 -
5 IR 2 (%) 7.14 0.84 1.05 -
KIAG 55 T AL (%) 64.70 62.99 61.92 62.31
A5 R L (%) 67.35 66.70 64.54 64.74
B A5 26 (%) 68.23 67.41 65.20 65.50
Bl L2 (%) 83.25 4373 62.41 54.16
TH B L2 (%) 83.25 43.73 62.41 54.16
ZE A AN T L (%) 29.30 19.06 27.27 -
P45 A 6 55 LU (i) 0.27 0.32 0.41 0.17
A H 545 /IEBITDA(f) 12.84 21.09 23.91 -
EBITDA F| 254 (f) 1.31 0.86 0.84 --

i 2019 R FE M A HEALFT I AR A AT (B) SR A T AEDES, KEEAARTA EERSTAKRSES
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Fi4 5

FEVSHEROITEAR

& ix & W it B AR
IRAKIER
VO RBE AR
FRER AR | (1) 2F M WKeR= R LD [ E1>100%
EAAE Atk | (2 n SRR K AES[ARIMET n 4F)N (1(n-1) -1]100%
FRE R AR R AR
ZEYEIET

B AR U e UKL

EDIONS CFE8 BN R+ 24 ROSCER D

EV AR Y7 B 40

B S B A

ERIALONE S T s

Bt

TR SRAL7 ST IR R B & B LN <100%

BFIEIR

N

N
p5 )

SN ETES

\g

G+ 2 - AR S D 1 O B R+ 1653 55+ R I 6 95D

<100%

R

TR AL 2 <100%

BN A

CENPIRN BV AR - 4 K B 18 LI =<100%

R EHEIR

=y

PR

BRI = 1 ><100%

SRS AL R

GHR 55 (KI5 + RIS+ A B L aE ) <100%

KT AR

KIS (KHIRS+IT A #H R ER) <100%

LR

THORARE T B 2 <100%

WKHR R BE S 46 1R

EBITDA F| B 5%k

EBITDA/F B3 H

48R {545/ EBITDA

415745/ EBITDA

ZHIRMRAE N IRIR

Tzl

BN G v sl 15 £ T <100%

pby) | E g

GRsh&Er=&i-750) sh &t <100%

LE W e s v bl

LB I TR AR 65 T <100%

Pl JE 151 55 tL

LI B 7 1 161 55

TE: BLESRBUT =TI MBE S S 5 M e B R B + SR A
FEL Y151 95 =R A 3+ 58 5 M < i 40 5t +— 6 A BIYI R AR Bl S5+ 1A SR 40

KIS =K IE R+ AT 55
E e TR e e S e

EBITDA=FI{ld £ 45+ 3% A A I 52 -+ 5 58737 [H -+ 3
U SCH=BEAAERE SCH+ 2% AR RS

AMHATH L THENE, P B i =HE TR 5T B B+ > BUBAR B &
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it 6-1 ERKIERFRREREEX

BeA BHE ERKIAGEHESRR N =% 00, fF5K"N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BAAAZL, CCCZ (%) LANZEL S, H—MEHEHTH “+7 “-7 FFgddr
WO, ROREE S B FAES . ENL R

BRSREE & X
AAA  |BEIEMSIIR AR, ARSI, KRS
AA B IR I IRSR, SR SR B R K, HE 2 KR ARG
A PETE 5 R I BER, B RIS IR, SB2 R
BBB  |RLEMSAE R, SARIGTEEK, B2
BB B R RETIRTE, ARG R, B AR
B PRI {8 5 (R TR T B AT OZS FERRHE, 2 I T
CCC BB IR IR RIT R AT MBI, 2R
cc FEM P AL T PR R, AR R IR 55
c RAERLEA S

it 6-2 FREGHFERFRREREEX

BRE S T I R 5 M A5 st B L SR B IYME T A

i 6-3 IFRREBRERHEEX

BB A VPR SR I S oA Sk — 4 A A R A 7 I RS BEE VR A . BRA RS VTR
PR
WHRERE & X

Em FIEREZEFIFFE, ARRMEHEHRIETH AT BB K

FasE 5 FRIAR T, AR ARHR(E FH S vl REME K

ydif| FEBREZ AR E, ARMEFHEHIRTHIAT REMERK

R RERR IR 20 DR 31 M N B B O A, ARORAB S PT BedR T BRIREIA A
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BEAFATRAE R TN E) £ T
W #H ik IR A PR E)
2020 5B % — 30 B 24 69 SRIZ R B HE

ARYE AN R M B VRIS PSRk S5 Ve, K& SRS R A A I 5015 S5 0y
ROWA FFEEBEAT BRERVESL, BRSPS EAE g WIER A VP ORI AN RE R R V2

R A R 2 B R A R 2 W) A2 A B BRIER PP BORHE I BRI SR AR
KEEkE. B BHERAEA I GURVF0A ROW A B 20 e il RERERIFSL, ARk 4F
R E 3 A H AR ATEREAVF AR T

R A R 2 g AR A R 2w A I (G AR R4, B A W] e R
eI 3 B AR AT PR 2 W) A 0045 S5 907 AR BRI (0 BRI, W p A e
R LA PR 2 ) S R I e RN K B A5 PR (A R Bk

KA GG R S D) SR P A el B AR AT IR A Rl I8 i BUIRDL  ANER E 3h
B R AR AT B, An A ) re v o B AR A PR 7] BB KA AL, UK EL
AL B LT X R A e 2 B B A PR ] BRI 00045 S5 0™ AR RS i 14
FHIU, BeA GHER 2 H AT LA, NI IHZHETREAT b, SR SeiiA e
BAE IR AS

A e A e A R AR T IR B AN BE S SR BEERER TR R B R, S BUB G BAE Joik
X R A e T A B A PR W] BRI 0004 S ARG DA B, R B A T
PAZIEPPER

BRE BE R R IRE N SN 5 F 4 = A R BIA IR AR, % S 20K
SO R ER BRI TS A R . IR BHE R LA S RE T2 S i BR IR P 75 A4
R
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