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[2011) 195) , AKIER6EIAN2009~20104
T LBUR SRR mE A BRI E GBS &
FAEmEE . SRR ek EE . K s
ML BRI A D TR B2 5% 1A
BHEIUE B A4 .

20134F, MRAEIIRE BT (ST
1B A m A BB R ERARARKD R
TR v T B S 2% v A R R VT B AL
WA (HEZArER [2013]) 10205) Al (5T
IS T2k il A BR BTV E N AN GHAL

Jref [2013) 10215) , WIFEAETEIEA
A A T A A R A KV U A B
(KD B AR s A B (ke A
FHZR I i E A B GREED DI BH 2 R o e
A G | BREFIHEEAK EHD
SN T N B T H R E R, T H M
2R U B A BR AR T ONIBURF IS DR PR 3R A
EH 8 ) 47 5 fE SRR B A S PR, G 2R 2
FRAAE

20144F, RIGMZ IR [2014] 92353
i, IR B IS T e 2k AR A BT
AT 2 58 M R A B R AR
oz v A B 2 A A B I H RV AL
e T H 1 R 28 A B A 2% A B R BURT
TSR A B, B F 55T R SRR TR
EH, WEWRRAAR . WA T
HAZ A ek (2014 9245 3C4F B #f 3R 100 B ik
=] [7) H EH 8 e 2 52 38 3 i T 4 FE DR A 47 6 A
TABANERENAF, XS A K
0, A AR 5% Rl T T AR BT B A " 4
s TP RIFEAER—R5ER, HBIEEZEE
T RIC A FKG FR U A T A T
LR B A AT, A F LLF K
(1) 7% 208 e 2 28 38 12 i J T HEAT B =i el
HENPIRSS A R A T20154F1 H4H A
TEPEEE I e A8 i A R T RS A R K
TR R RN AE) , FR%E™
RIFE B O SE MR IR R 2% e 8 2 % 50 H DK T
WriE2661270, TALHME324427C, BRI

SERUE o ] B S BURIS BE 5 1N 5842
gt MfLERC RN, EgE TR,
I JUAE 24 WA R BRI BE e R

IRK o NCHERITH Be42 T T, Wird
BIBUT LLHI 2 [2008]) 505 3¢, L 11H]E
T RN EAREE TR, HIFE B
I B 2l 08 5 W BRI 38 459 7
BHNRIET S « ABETE B REEER
PR RURIE . ST AME B . FE ik P
B AMBOERR . WU 5% G S5 U N e 2

A & ik ik R BAT PR )
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B4, WRIHMEEASRAN, ZHECE
WIEE A N RBU s i

20134F, Xof TIBUR A BIAT 5 4 (ARBLTE“ B
WK F1“HARRIBGR” BHED , WIFE RS
BT 6 E T KRB R A SRR R, E
2014~20284F [H) R wHE— e B8 4, &t
29155.7914.70, XA RS EEIE T i .

2014~20154F, o~ w30 A28 T PR A i %
453 ) ALK 3K 7 3.0042. 76 F128.0012. 7T
“HARRIGK” 6.0012 713,581 75 20164F,
O\ F W R AZ I8 JT 88 A 5 i« F A RIS
K 30.6642.70. WRIEHIFEEMBUT (KT Rk
20164F /= 1 2 B A7 B A5 55 B i 95 U5 S ad
Yy GHMEER [2016) 38530 , WA
BT AR5 2 ] v I A 1% 5 AT R A5 5% B T
BN 1A 2 F] 2016 4F 1Ry A 1% A7 2 it 55 B it
I3 B 42 110.004Z JC/E N XF A = AN, T
CENEAMEN-BUR AN

20174F, 2 & U B BUR IR A% 4 AT
199.8812.7C, HA198.4242761F N “HARANF”,
744642701« SO R B AR RIS
27.004Z JC i N BN AN -BUR AN
20174F, 28 ) U E BUR 5t 95 B A I Ui N
161.8812.7C -

20184 1~6 H , AFWE| EREANE &
110.001275, thAN “BEARRAR” o UREBIBUF AN
ByE 411.55276, thN “ENAMEN” o B2
20184F6 A K, /A m] O BURNTE s BURF & B2
EIR A MIL56%%, BEARE 119567746, 5k
B AT B IBURT 3R AT R BURT 38 D% 14 150 3 2 1 5 A
S NT85.6914 70, HH534. 7814 01N “ B
AAFL”, 2509142761 “CENLAMENT .

RARE, IEHERBUMRTA 7 R & T4k
£ 55 B BUMNE IR, B3R T
A PR R

5. AAfEAGEEK
MR A F] PR A N BT (Al fE
Y (WLKE A EG10430102002507103) ,

HZE2018F10H17H, AFAFIERGEHERIR
EREER. AFA102E 45N B FISE
TERTEE, MR b WS B ARAT I R AT
HESATH AN, AR5 AEKNAR
HIERR, EHABNRLE, C4ERRIIER
TEEOIHIER, Joi s /R IE M (7154
EOLTHERE, WRAEHCRAITH AU, 1
REBAT R RIS ARG IR R
it

7~ BEOW

1. SEABIELEM
ANEIARBEAR S, ARTRREEBNE
AT ZRBUCRI R AR 2= R, fLHE A Rl &5 7%
JeH KR I AR, AR BUM Z IR AN 4 A
AR CE S, WH, fRean#EHEK, BlE
FHE R FEK, BT, W ESES
SRR UL ES I s tt, LA A &
A EEFEAR B A E O I H A
AFERE, NEEERNT HEHE
H7AHEFMHR, HPRTEFIL, IMNEESR
2% (FW14) » EHERATTHATEEERH R
EFFIR AR, RE AR E TR R
TR, HIT AR EM AR E Ty
%, HE AT FEAT G, e A w NHE
B 2 AEl R E, A R e BT E)
RIS AT MM E RN M55 9T N5,
AF HE EBEZRREBUNFINRIEFH2,
a7 EFEAR, HPRTRFEIS; A
A, mAEEANASA GRS, W
2 TR A A8 WA ORI 2 ] FE A 55 AT 1
B, AT EKRSE, HRIH ZHE, EEA
FAE A RREE SaEH T IRE, W AR
=, WPEFN AT IR B RIE . FR5E.
ARG ZHTINAR, HPSam4;
MAMNERSNTT, MEFSRE TE, #
wHE RSN EHEAMRESRE ., DB TR
AA I EER T, AL EEHR SR

R

A & ik ik R BAT PR )
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W HARIT AR ERLE TR WS A R
R RATRR. HOFEH. PBUE
W7, AT AR N EE ENLG . 2SO
P BEE TS 2 F) HE A TR B2 S 0 o) P
o NN EZHII RSB, BAB )
AEEWAREN T 22D TAEH WS R frf
HHE. WH wEERM

HI 2 m I T AR, R TR B R %
s tfesess; 2wl B H AT O I,
O ) S ISR 56 il i 24w B RE R R, VAN
IREREE SRR R P AT BT

2. FIRKF

BAE2018F6 H K, AFATHNKIPAZE.
NFAb, W55ab. TREAL. W g A AL, F=P
AbEFE16MHRRERR [T A A E P AE AT B K S AT
AR ICRITE R [F I, ARYE OIS =SSR A
PREFRLRHIY) IR A v o B B BT
INEY  CGHIF A BUF 5T A A B W R &
FEATINE) SFHE TR EA T TR,
1 E I MEE T KGN S5 HIE

WHEREITTI, WA 28 mIEA IR
8 A8 E )T S ST A G 2w I IR0 A 4%
Bt F BRI A BUT A, R N E RS AR
fili Gt H g it . A RHE 1R R
I H FAE FALH], ORI AR BRI
RIS E R E .

T B BT, 2> W AE ORI H R sk
TRk I A BT H W— X W H A\ 5 H
EI T BRI, o o B 5 I H sk
TTRE B, ARIAME NEBRAL Ol ,
T H A AR X v TR AT, il
AN PR BT ST AR R BRI S AT . U )
AR A BRI B AR —— A ——Ui %
s ” PRGEAT R, WEEEIT I, AnE
TEL LA PERAGE R E I, A F ) g
SRR SO AR A E R, W
8 E R AR W BUT €, Bl E )T
T RS 3 v T S A T R S T (R A

XHAMEORTT T, 2 m] i€ 1 xS E AR SR
AVEHLIpE, IsmiE ORIl S5 A B, IR LR
U o ox ] BRI B AN SR BEE R, AR AR
B AR, IS AR RS, IRE AR &
FEV R ERE . X AMER B0 55 4k 73
B, W5 AR S R 55 % A ST VR SESUE
NHHE GR35 S T AT M

BAE, AFCORE TBRaEHAAR
1, HAFARBUG AT OB Rt S
BEE AR, ERTMEE ERBORIY
WA BEAME HEZH, 24w il FH
AR TER, ENIGEEM IR 5e %, 1K
B B R S S e F U 28 B R

t. KESR

1. ZEHAL

2015~2017 ¢, AwIENRAAEHE K,
AN 113.80 1276 123.14 {Z76H1 137.71 12
TG Fir, W B ERIEAT SN AT
AN EZORIE, 3T = EIEAT 2N b HE
EETE, 25N 81.91%. 82.13%F1 84.19%.
2015~2017 4F, 510 75 PR3 hnoRn g i) 2487
PRI, A FREAT IR K 2017 4F 2
FLEAT RN 115.94 27T, [FILHEK 14.63%.

AFHOMHETEANEMEE,
2015~2017 4, 23 HISBN 1.27 1275 1.77
2 TCHI 1.21 427G« 23 B A4 5485 7 T TG BH SR 1Y)
WIS, AFPKGIZED /N A 855 AL
i, 2015~2017 4F, A" TS5 S Bl
A 6.71 {076 7.92 /¢ 76H1 0.19 1478, 2017 4
KR TR FERBFEEBE T E+ A w
i TR ARAF 2016 FJEKIH FTEG
LI FE R B R E LB T AR A &
B EHR A RA R (LLURRERRCT B AH ).
51 P A8 e T R AR A PR A F A I
AN T AP I E TR .
2017 4%, AFSEIIHABIIN 20.37 1270, HAF
K BRSPS ION 3.17 {200, %

A & ik ik R BAT PR )
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TR T A R ZHEIRION 8.34 /27T,

& 1 2015~2017 4% 2018 4F 1~6 A2 &) g b A MR A LA FE (4 12T %)
s 2015 4 2016 5 2017 ¢ 2018 £E 1~6 H
(9N i >A EFRE U 9N it EFR (9N i >A FHRR | A sl | BRI
géﬁ i 93.21 81.91 85.47 101.14 82.13 86.17 115.94 84.19 81.93 | 63.45 94.06 90.40
T i 1.27 1.12 15.17 1.77 1.44 15.07 1.21 0.88 10.31 0.17 0.25 21.18
i i i 6.71 5.90 7.44 7.92 6.43 9.02 0.19 0.14 30.01 0.12 0.18 -0.57
HoA 12.61 11.08 59.73 12.31 10.00 60.96 20.37 14.79 59.34 3.72 5.51 61.16
it 113.80 100.00 77.23 123.14 100.00 77.67 137.71 100.00 77.89 | 67.46 100.00 88.45
Fr R 3] Rt
i N MR 0K BEEME. A AR, A 2R ABER
MERIZFRKE, AalIET IS ERZK A S G SR Ge I B e, WRIR LT

PR, 2015~2017 4370008 85.47%- 86.17%
A1 81.93%, 3= B H 24wl AR ] e B A Iz K T
HEEE 2015 LA FEXTEURF IS 05V R A %
THEATIHRT S [FHAA =1 Bl 55 B A 2
KR8 R P&, 2015~2017 2518 15.17%-
15.07%81 10.31%; TS BRI RFEE K,
SN 7.44% 9.02%F1 30.01%. 2i6E, B
EERRNEE %&%5%%Em,ﬁ7%ﬁ%ﬂ
RAFEK, 2017 N 77.89%.

2018 4F 1~6 H, AwSEHVENRAN 67.46
fe.75, HA W 6345 1476, HLH
94.06%; ZZEFHIEAT R EBREIEKE 90.40%
SR, YHRZR G B 88.45%.

SAEE, AFENON LG 2 B EAT
WA, AT RN FREEIG K, I%ﬂ%*
Ho

%%

2. L 5ZEnM

(1) ZHiBABIH %%%
15 W 8 T U I @% NEEIR A
A AT B8 ER, FESEENE

ZE WA . N?f?%mﬁ“%ﬁﬁ,&ﬂ%
JE T AR ABUR R BT H v B
FRIIEVEIE N WA g B T
ﬁﬁkﬁﬁmk\% HI BUR B 51 B2 A 2 %%
i, TH SCBLEAT SN 2 TR 55

CHERNRY o WNTEEWIH, BTAF#
THAERE BOT @i’y , BITEER
& HESCECIEAT IO . @AT WU T,
&aﬂﬁ%ﬁﬁ%iﬁ UL
PR A FFEWSCBUIE D8 A B IBAT 915,
H4 BT USO8 AT B 42 3 AE NI R A U BT R
WL P, RS EE, R EHE A BT AR
48 O P 2 4F Wﬁ“ﬁ%ﬁﬁﬁ,éﬁ
WA AT AFEEEABKIBITHRBARHE
WCH S ST -

TR Jo R PN S

BE 2018 4F 6 A, AREREMNEEA
HHEFE 4579.94 AH (HIFOR) , HEeKE
ZEHFRN 70.68%. HA, UL GEVE R A
4422.86 AN B, SEMEEEA 157.08 A5,
AT EEENEEABRAS 18 KEXEE A
WIS B B, b, RE A BRI K s
O\ 2 L 5K TR T B DX B 3 AR TS 2 I R VR
AR CAER-HEED 2% B - UK
KAT EE A B2 E K i A B A 12 2 R: 70
%%f%%(#MﬁﬂD%@&%&;E%‘
7 NS =BT /N % S Y E S /N A |
m?ﬁﬁ%ﬁ%%(i@ﬁ%)%@ﬁ%&
WA, M ZBA% mE A PR R 5K A B
15 FARVIMEIRFZR CRE-F T MR
BB FASS B MO S B SR e R

Hl e 4 Bk NI IR A TR E)

12



BEREHLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A B A R R R

NEEWEL R R B T Tt MBT
TR 6 A [ O T I O R A R A e B
Ab, AT TR T R A M2 NI R A A 8
T B ] v Y T R 2

2015 4=, /A A HHE R BONARRE SR K
Em GRald) FMkEE BaEs) ,
I R v S R ] v P B 2 41 T 38 e ek
BT A T A B . 2016 4E, A HTEE
FR PSR T R 2 . 24 iy R Pl I AR A 2R
HiF 3 T FIE A B . LA EREL NS
BYEEEAK: R, K (%) iRk
EE YRR, 2017 4E, AR EEA
P EFEZ) 340 A H, FERKEHEE, ML
L R A Sk R OB, RIS
TR A EL (18.99 A ) B pUEFEIL R FTEL
2018 4F, A FIHIY S A M AL 60 A H,

T B v R G T S

[, AwEEd BOT MBS KEKR T
KRl R, B, R E R
SE MR AR FopRKE I R
J& T R R ) R B, A B AR
A AR AR (BURERR “ AT ) 474
W R 2 EAL s BB T U B e A BRI R B
WIRRAREL, AR 22wl e 8 T =
WA BERIT KA R AR AT, Wt &
FHRIGEY, AFE 15%MBR5 EE. ZKEE
WA F ST A A A R A
WIT KA R A A AT, AFHHAE 25%1
25 A

MEE, AFENRMSBEERR, g
WG B 5 148y ik s 28l kL A AL
TEHXALER

A2 2018 4 6 ik E) TRZTEE A Gk ($45: NE)

P BRB TR A1 BEER | EBERMA A BRER W SRR
1 E 5 e it o — M 21.03| 1994.12 Hh 7 25 4F
2 R RPH—E & 13537| 2001.12 [E R otk 30 £
3 I e I — v 182.79| 2002.11 [ i G ) 30 4
4 TR ey WHE—HERH 220.10| 2002.12 EM P ERZ 30 4
5 i AL oy i BH—7K 186.07| 2003.12 H M CREFZD 30 4
6 W W —TK RS 159.91( 2005.12 BN D) 30 4F
7 (PN i SH— K 24.45( 2005.12 Hb 5 7o 30 4
8 SN BRBH— 1k 155.58| 2007.11 EM P ERZ 20 4
9 PHTRE PA—F 5% 106.02| 2007.11 Emm GF R 20 42
10 W WHE—EE 224.51| 2008.12 E M (b)) 20 42
11 R B — R B 114.19| 2009.12 EmM ORrL) 20 42
12 EI=p WL HE—H 13.29| 2008.12 75 v 20 42
13 TEB BB 53.04| 2011.12 5 v 20 42
14 gy 0vd AR 64.95| 2012.03 E M (L) 20 4
15 VR HE - 104.84| 2012.12 EFEAERCEN 35 20 4F
16 2 s Tk RPN 18.12] 2012.12 7 ek 20 4F
17 PP s KRB - S B LU, 11.83| 2012.12 by v 20 4
18 ER P! TIE-E B 91.73| 2012.11 Ermm (ERRED 20 4
19 g TN 112.35| 2012.12 ICRGE 2] 20 4F
20 S e MR -7 38 104.41| 2012.12 Ermm (ERRED 20 4
21 P R L= BH 83.64| 2012.12 by v 20 4
22 T IR 73.03| 2012.12 7 ek 20 4F
23 kTR ik x F-TefE 147.11| 2013.11 Hh 7 20 4F
24 PN PR K% 32.35| 2013.11 EmM (Fishgk) 20 £E
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25 kR aipu W BT 118.07| 2013.12 5 v 20 42
26 PRI PRAE-TEE 197.63| 2013.12 E M (L) 20 42
27 PeEi = - 13.44| 2013.12 Hh 75 20 4F
28 BRI T2 % 4524 2013.12 EmM CGREZ) 20 4F
29 '&W§@§%§<ﬁdh‘m 25.72| 2013.12 5 20 4
FBO

30 Wk HR-Hii 95.71| 2012.12 7 ek 20 4F
31 Ko SO R KD - 7475( 2012.12 Hh 7 20 4F
32 T e SRR LR A5 RH -FERH 94.92( 2012.11 7 ik 20 4
33 [ESTEMEY TR 2 P -l 107.81| 2012.11 i R 20 4
34 I e i W H - 99.19| 2012.12 H 20 4F
35 Fili % v i Bl o -2 105.25| 2013.11 b7 ek 20 4
36 U e R BT, 150.99( 2013.12 7 ek 20 4
37 PSR, e 23.58| 2014.12 77 ek 20 4F
38 R s bR = N 131.26| 2014.12 HER (278 30 4F
39 AR & ARPH-2F 3523| 2015.12 77 ek 20 4F
40 RAE: e 74~ BH 7220( 2015.12 M (hismse) 20 4F
41 T 7K e Sk 91.09| 2015.12 Hh 75 20 4F
42 TS HUHT k 4 2k 330 20185 7 ek 20 4F
43 et vy 28R B 116.88| 2016.12 Hb 5 7o 20 4
44 KT i K- 5 B 85.57| 2017.11 75 v 20 42
45 i 2% e it PH- 2% 105.93| 2017.12 5 v 20 42
46 SR FAE-TKKI 46.95| 2017.12 75 v 20 42
47 R -3 0 83.54| 2017.12 7 ek 20 4F
48 i T e 2 P -T2 4 57.90| 2018.2 7 ek 20 4F

BURE R R A BN 4422.86 - - -
49 T T e 185 H - £ 51.82| 2012.12 7 ik 30 4
50 B WiAe-lus 92.68| 2014.12 7 ek 30 4
51 B AR AL - 12.58| 2016.12 7 TR 30 4E

LEMREAR T 157.08 - - -

At 4579.94 = - -

Tt kR o8] R4k

E: OB SR, FERSEAKRN; @K ikgik 25 EHTF 2013 F/H:@, HF4 18.99 A2 F 2017 FHid.

ol IS Sk

2015~2017 5, 2w EEIBITH EEA B
H¥EmE RN e s a gL, o
BN 73.79 JifH/H . 67.78 Jik/HA 74.56 T3
f/H. 2015 4 6 H 1 Hitt, 5 “HMEIrk
[2015) 64 57 3¢, W4 4 il A % 3
RS TE EUR PR, X B 450 0<HfR F <
30%/[1, B PRGN 1 2
BB 4 5 30%<HPRE<100%0,
PRAL IR R B AT RN 4 R MEBEEE 10
EF o HFRER>100%, PR 2 HGH 0 f A

PR 10 £5113%, ZECRPAT Kiat s 7
PR N B AT SRUSON RIS RIS T B T
B R TR G TR A 150 () TR A o B2 I
F TR 4 AR ARG N DA K B R e A
SR, A ) B R B S PRIE AT SR N RS
£:,2017 FF1A 2 115.94 4.7, [Fl EEIE K 14.63%
A IS E R A B @ AT PO & ELEBCR
P BUAFE(LL 2017 RS2 BRIBAT SRUN 9 FEAD «
G, EAE . REEE. AR EE
MR AN I, A b R L E
53.32%. FIR7N Sk A B 3 B 5K R T A

A & ik ik R BAT PR )
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WA 2H i B, s AR ik, B B i

I AR E R NFR S N, EERKE
PRIDIR UL, 7 858 KR ZE Sa ok Fofh ik B
FT 8. FEAREE T 2016 £ 5 H % 12 A HE 5L
Jiti - RS TR PRB il 5 il S
A BIEAT IR 2016 SEH T N, TEd
& SRR E A s {H A2 YR YA PR BUR IR
17, FIREE 2017 SEIEAT RN A AT
2 TR R G R 8 1208 IR 24
G K, ARNTFERERNER. HI &

e K RS s = E SF 2015~2017 4Rl
TN B K

2018 4 1~6 H , A7) & B il A B AT o
WA 63.45 1270, MHYST 2017 FAEM
54.73%; [, A FEIEATEEA K H Y4
i bR NG SNETH 77.88 Jif/H, &1
AR AR B B R R DA A
BEWNT, RKRMEMHEEETRE. Bl
AP 5635 DK JE TR W BRI,
A R R SOBAT RN Bk K.

k3 A8 EEHRABITERAFL (45 FL)

BRBL AR 2015 48 2016 4 2017 4 2018 4£ 1~6 A
HE o) e 1873.41 1417.94 1929.39 848.56
IR 96956.84 97023.28 101469.16 52355.87
I vk 173615.28 173147.55 169828.20 84248.91
TR 123304.00 85118.98 114816.58 58659.84
1 7 e 66393.04 64872.02 65623.28 33546.15
K e 32516.69 38671.34 45506.21 23553.44
R 6585.26 6730.54 6916.88 3563.56
SN 91876.31 87117.59 95669.36 47428.98
BT e 27753.94 23102.61 24034.41 12207.84
i R 57410.52 63428.57 81950.67 44017.63
7 9% e 15659.61 17616.05 19718.13 11082.18
TE B R 2399.57 2625.52 2578.60 2231.45
A e 29151.25 30088.36 33187.04 14659.55
NG 44927.42 52175.27 59257.44 31632.71
R (R & 775.77 662.52 619.70 285.98
ER AL 4765.97 5487.49 6710.82 4555.86
M 5199.28 6822.00 13520.26 7107.85
S e 8816.63 9873.97 13125.07 7800.36
Kl v 8659.81 8498.09 9430.09 4719.67
LSELEpL 18900.25 21635.14 26038.73 13543.64
TR 16020.49 17419.07 18662.37 11639.45
e 13279.91 13045.85 13602.67 8283.22
2 e 22837.74 23762.70 25602.94 13945.42
TP 4477.12 6056.99 9444.84 5851.51
I e 8869.69 11281.03 14817.49 9149.72
ZRiTy=ipts 4340.55 4603.31 4426.15 2329.54
B 9797.03 19420.07 20655.21 13100.53
KV et ek 5179.8 8858.91 12356.10 6689.50
PR g I 9318.32 13626.48 18663.29 12262.75
TRAE R 9354.95 20673.78 26138.00 12826.19
RSPt 3149.66 4601.29 5521.72 4968.62
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APNpL 5019.02 7668.95 11112.25 6333.00
B P L 2281.37 4227.95 5949.49 3535.35
S 618.61 830.46 931.13 610.44
R 3390.03 6113.62 8123.51 9508.31
MALSER 1475.67 1698.67 2517.40 1525.49
B 9810.85 11588.03 15546.45 9594.09
Tk s 1.62 2239.92 6785.21 7478.62
5=y 9.67 2647.65 3364.65 2244.84
RAE Foy 0.77 1031.82 3783.40 7960.13
A ik - 10.84 4362.71 4509.11
P AR IE L, - 5.86 805.06 312.69
R - -- 54235.42 28117.84
K e - - 953.51 6404.39
A% e - - 9.27 3853.83
I e - - 5.78 2171.90
EUINEpL - - 9.36 1633.01
2 Ly - - - 2452.07
i 946773.72 977528.08 1180315.40 657341.59

FAPRIR: 2 ) R

E: O L FHETF 2008 4 12 ARERBE, AKX I329 02, FABIHZRKE;, 02015 FREFNHFHiE. AKZERFRKES

%, 2016 FiBE £ ZHik, 2017 FREY RS GR, FET%. RoFdik. £2KZik, 2017 FRFBYED HEBHL TRETKRE,
RIBEATHI A RAT B AL, A8 RIEBGRAT BN T RETRA; O Lif Ziknsgsh, N3 f /B R, F IR Gk kit
KB, LRI TSR A A NG AT BTG A ENZHRAE. @n T2 T MG AKBAT HARIE BT FPAIFRIRE A HERIL,
HAEBNFRET I £, K1 P2 F@ATR ERATHE 12 A Z 54 11 A A5,

A4 NG EBEATGHRAKAHERE (42 /8 (b E) )

BRBL AR 2015 4 2016 4 2017 4 2018 4£ 1~6 A
YE 5 e 3931.00 3407.00 3614.00 3183.00
R I 50421.00 44676.00 44868.00 44424.00
M s 74575.00 70507.00 70521.00 67165.00
AL 108652.00 58610.00 51945.00 52101.00
A e 41150.00 37250.00 37029.00 37133.00
K e 29099.00 30006.00 32233.00 32314.00
[ IPNGL 13910.00 13139.00 13061.00 13094.00
AR 32475.00 25508.00 26370.00 26436.00
PR 22198.00 15921.00 15842.00 15882.00
T 17730.00 18283.00 20403.00 20455.00
1657 ¢ vt 15266.00 15245.00 15358.00 15427.00
SRS 5324.00 5100.00 5009.00 6518.00
AR 29178.00 26909.00 27257.00 25920.00
NG 25358.00 24471.00 25131.00 25194.00
R (R = 4179.00 3748.00 2915.00 2801.00
T IE e 8168.00 8341.00 8553.00 9417.00
M e 4956.00 5060.00 8958.00 9012.00
T e 9129.00 9034.00 9195.00 9269.00

A & ik ik R BAT PR )
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Kl v 11662.00 11908.00 11939.00 11963.00
QSRS 12845.00 12691.00 12763.00 12788.00
PR 8395.00 7000.00 6807.00 7052.00
[EEWIpL 9940.00 8297.00 8177.00 8480.00
S TepL 13426.00 12998.00 12992.00 13070.00
TP e 13769.00 12628.00 15049.00 15441.00
P 10890.00 11209.00 11699.00 11980.00
P 11926.00 12178.00 12124.00 11893.00
% vy 5277.00 5600.00 5763.00 6057.00
Kb gt sk 14758.00 15664.00 16926.00 16963.00
PRI e 35862.00 38062.00 41739.00 41843.00
KA i 15679.00 16720.00 17412.00 17451.00
B ek 14274.00 15106.00 15418.00 15974.00
K i 11970.00 12334.00 13108.00 13252.00
B L 10147.00 9875.00 11415.00 11575.00
PR TEipL 2568.00 2622.00 2879.00 2997.00
R 21896.00 22358.00 24967.00 28741.00
PR GE 3236.00 3298.00 4968.00 5023.00
G AEpL 11936.00 12188.00 12366.00 12391.00
Tk ik 463.00 5905.00 11669.00 12031.00
HRF oy i 871.00 8040.00 8081.00 8235.00
RAE Foy 369.00 5227.00 12503.00 12703.00
LA vy - 420.00 11974.00 12226.00
B G AR AL 2L - 276.00 3138.00 3015.00
AR - — 17884.00 17929.00
7K T - - 2920.00 5554.00
ik JipL - - 261.00 7933.00
R e - - 176.00 6125.00
Sk - - 235.00 5876.00
o L e - - - 6502.00
it 737858.00 677819.00 745614.00 778808.00
AR 2a R
W AR A /R (EREWAD R ERS, K, W

W e britt 7 T, ARFEWIEL MR [2007] 94
S, H 2007 46 A 1 HE, Wi e B
PR AR A P SEAT#IR R (R EAD R
TEFFRR ST B 9% (KT 3 2 % R R oA
ARIE I T A B R SAT P I D o R
2018 4F 6 FJI, A w] I I A B HE A S IR

k. H T TR EEA R EI A 2012 4 8
H 1 HARTFGR S . Ak, MR M E 75 il 2015]
64 53, WIEHHE 2015 4 5 HEIE E R
KRR ik e e . A HRTHATH
WA B AR EVE WL 5. & 6,

A & ik ik R BAT PR )
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A5 Ml SR AMBEEERER S EIRTATE

=R <7 B

8~19 Ji& 20~39 Ji >40 J&

WHR O/ Fen i) 0.40

0.70 1.00 1.20

TR o8] R4k

A6 Hha A BEREAE T EREAL

i H

7y

A YA

0.08 Ju/mh A B

EHREEA <10 Bl

0.08 Jo/Mi /s H

TR B A4 10 MECIEH R Hi > <40 Wl M 0.08 Jo/Mi A BLZ MR 0.04 Jou/MEA HL
IEH 37 >40 1 0.04 JT/Mi /A H
OCHRIR 2 <30% TR BRI o e LA SR 1 AFLR PRI 2 4 15
TR
PR 4y

30%< PR 32 < 100%

PR BRAR I AR 4 G LI = 10
firit o

HEPR2E>100%

FE PR R AR I JL R AR S 10 10 i1t 3%

TR e BB

E: 1. EREERASEI SR, K EAREASA AT R R, R RASAESAIT R, 2. RAR A T AERE: FHRL
<A, A 250N AR K<7.4950, 1A570; T.5ASH AR K<9.99/4, V10T,

oINS & E

O\ T g D A PR IR B AR SAT “ R
EME. G EH. SRATT R .
NF AR AMFEEENTE S W BE K
EREFRPEH T, SEmEAKEE TR
AL A O B SR B A 17 57 BT i B & R B L
TEo A FIRAEEYIN %1278 B B AT I8 44
FEFEF R, SERE IR RGO B s AT 2
— BT R TN, FPERFEH TS
N B TR O ) DR IR S A AE o R A R ORAE
VUV 5 i B PRI R4 PR YR A B LR AR SR
g, —ROBZE 10 FUEAFERE . E@E
RN IR L WL ST — AT IR
10%. 2015~2017 4F, /AW @A w4 3%
5398 11.69 14.55+9.79 1270 H1 8.00 12,715 2018
F1~6 A, AFIEIEABIFEY IR 4.95 1470,

XEEF DB EE AR, A KEE
SR BB, A AR AR ST 1) 10 H A2
iR E R LR BREMGER RS B

WFERAT 25% 000 H B A4, HAR FARAT BEaK
fifE e o

AR ZR AR

HE 2018 F 6 HIK, AREENEES
HABIUE A1 8 A, &R BUFIE S HIH ,
BIH AR AT A TsE s Ak @i B 502.11
ANE, BB 352.70 1476; #E 2018 4 6 H
JiE 58 B 25043 {2 o0, iF kI B ST
2018~2020 iM%, BEBWHITH, BUFIEDY
P o 6 T A A B 4 T BRI Tk
WHAZES (FEAG. EWRTRE) WA
VAT P % 4 WP AL B ot 4 A F]
HED G BATINREE: #% 2018 4 6 HJK,
ERBUFIR ST E R RIA 74 152.57 12
JG, I H B R 43.26%

SMEE, AFE) RSB S, BE
BRI K, WS R A A B A R B
INTess, ARk W RSO S I, A REAT
WIS

A7 2018 4 6 A J&RANE) AR GERABKRFEFL ($15: N2, f24)

. N BE20184E6 H | 2018 4 7~12 2019 ¢
Bz i 2015 2018 67.41 58.93 53.51 5.42 -

Hl e 4 Bk NI IR A TR E)
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T e 2015 2019 86.37 79.97 74.54 473 0.70
SELE IR RN 2 B O TR 2015 2018 50.38 30.04 29.17 0.87
TRAE i LR 2015 2018 11827 15.29 10.56 473 =
T IR v 2016 2020 75.00 84.84 42.33 19.78 17.00
KD 2 B A B A LA 2016 2019 49.80 77.97 35.49 2031 22.17
T v R 2016 2018 6.98 1.07 1.07 -
IR R K RE L e 2k 2016 2018 47.90 4.59 3.76 0.83

it 502.11 | 352.70 250.43 56.67 39.87

FAPRIR: N8 RApE

PMER A
HE 2018 F 6 AR, AAMETH 54,
L R AT 180.50 A HL, B 245.96 12

TG, 2018~2020 “F4L 4 7 #5% 5% 32.20 1278+ 74.00
{¢.76F 76.50 12.7C; ¥IRTF 2018 FEFH T %,
2021 FHRGE S, TiH # T SRIFEFE .

%8 NEAWEHEANKFAEL (F45. NE., fT)

T H &R it BRERE B 2018 AERIBHE | 2019 SR 2020 FEHIBHE
FBZRVABH 22 T IR N PR 2018-2021 32.00 32.06 8.00 8.00 11.00
IEETH 2018-2021 21.00 21.51 6.00 6.00 7.95
T2 BRI A 2018-2021 43.00 4731 10.00 16.00 14.50
B INEE N 2018-2021 7.50 8.55 3.20 3.00 2.05
e A hu/N S 2018-2021 77.00 136.53 5.00 41.00 41.00
Ait 180.50 245.96 32.20 74.00 76.50

TR o8] R4k

BIAE, AFCIEESEABKSITHELR
U, FEEERDH R R TIARECR, Hilh—E
PEASCH R s B R R A B S A K
BT IEGEEEIRE A IH , R0 H B A%
i N At 55 4430 45 J7 TR AR 0 B80T A2 38 T 1Y
B3 He. RN “ AR FIimE sEA
B BRI [ AT g B AR T G, AR R B K R
PRI 563G, TR A R 22 M X ) A e R SR
GRS, KEkE, AR FrHs i e A s i
H BA B )R T 5o

(2) HAtdk

AF N TR BRE AT 2% DA B EDIIN
BOR BB BIRIIA 55 A w] o BT AR A F]
BETAF], NEI S A F BRI 60%,
1 I # AR A AR I 25%

A SR EERE TR LR
IR B EIRN . 2015~2017 4F, T AN &R
NG AIN 1.27 4276 1.77 425681 1.21 145C
BT A B M A & T T R AR S, AR

AR/ Rl 4T B I T Vi AN a5
TGS T, F s A T T8 4 =
A R IR R ARA RS R T E
fEHSERE TR, EREw%. @ g
W55, 2015~2017 40BN 6.71 1276
7.92 {Z.TCHL 0.19 14755 2017 FRIR FRBERA
F R A ENH R R TR A PR A
2016 )i KIH FrEL.
G257, A HRIER I E A4
ERERE R EEIE, MREHEmR 58.05
JiF kK, B 44.02 1270 BE 2018 £ 6
HIRZI0H O 5e A7 18.45 1476, e &
19.02 73FJikK, RISt gl 13.47 12
JG, FFEME 2.15 JiFrk.
ZHEORAT I, R BRI R 2 e A B
Wk, BB NE N RE SR A AR
BERFCOTH LI 2017 FE A T AL IR
N 8.34 40,70, Z BT AR BRI AT v S 4T
PERARIN . 8B ZE 2018 4 6 HJE, AFE

Hl e 4 Bk NI IR A TR E)



BEREHLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A B A R R R

FEOTFRARA 28.35 1476, AHIRK RS k3 sk
SRR L) AT S AN F I E KB N
i, WEAMEHAEZH, AR il EEg v
T H KA 22.00 12 76CH A4 20.00 12.70),
BRI H IEAEEBEPATI B, KX E & ik
Bt R SR AT s BRA B MRrE E H fE 4
HERRAE L .

BARE, ITERA A RO SN BT
Bedl, AR IBEER B D46

3. RARK K

FR, A EDRE TR R A BURF B A
DAFT i Hh S0 A IEAR AL E b, I e 4 P
R A BT E R I AR SN
PR A BT, k. BALERE
AL SRR e AR B AL AR R, St R
RUY gk 1A 4 i B HK T R TR s 5648 ik
AL, QBT T, W A
WREE, et AR R,

I\ WS iR

1. Wt

ANFEHRALT 2015 4E. 2016 £E. 2017 4EJF
W5, (EKP M iES T CReik S aE
HHO XZM SR AT T s, SRR TR
S VR ST (o S TR ARHE IR I 2 £2009] 100
S, A TG AR G B S TR R
10.70 A ICHEAZ LR B A B AR B A F ],
BT IR BT R I B 5 55 AR AR B T4, RS
(N SR E S APNEIVE &/ NIDLIV N N W51 723

MEETE AT .. BE 2017 FEIE, WEEA
PR AT A T MR ST AR S AR 5.37
270 WIbRHETCOR B B LB s TH 418 1R i
HIAEH R REITE M. AR 2018 4k
AR BARTAR L H 1T

MEHIEERE, 2016 FEAFH HEH
W EAmEAREEEHARAA 1
K, NF®RTAA, FEMEA 1000.00 F5C,
i A S BLE MO s 9D T T 4 v A BR AL
HERITTRARAR 1%, ZAFXNLIE
N T AT RIAE . 2017 440 2018 4 2
W, AEIEIEETLTAA . B E, AFE
0 AR A xof I 2% K AT B At S AR /N, T
4% ] e

BAE20174 K, A\ 57 s 514245.2810
JC, AT BB EE1362.971270 (Hrp A H B AL
#S5.421470) 5 20174, AR SZIUEHNLIRA
137.714¢.5G, FESE8.51447T.

A 2018 £ 6 HJK, AFEM™ LM
4487.92 1¢.7T, P #H ALz 1489.56 147t (FHor
DB ARG 5.29 1476) 5 2018 4F 1~6 A,
AT ZIENVRN 67.46 4276, R S 16.81
275

2. XFRE

2015~2017 ¢, AR B A K,
FEHEAWKEN 4.59%, EERE R E K
(I3, 2017 4R, AT B KA 4245.28 12
JG, [AIELIEK 5.94%, FE ARG =K
FREG ARRBIH - b Lt — DK 2 94.51%.

RO NG EBR MR (B fa: LA %)

s 2015 4F 2016 4 2017 4E 2018 2 6 H
&5 14 & sk &R 14 & ik

W B> 561.73 14.47 31135 7.77 233.06 5.49 240.24 5.35

itk & 141.79 3.65 82.67 2.06 132.47 3.12 151.02 3.37

LY I ER 104.98 271 79.99 2.00 28.99 0.68 11.99 0.27

HoAt RIHR 265.96 6.85 108.63 2.71 29.14 0.69 31.31 0.70

k2 k1) g 3319.13 85.53 3696.02 92.23 4012.22 94.51 4247.68 94.65

Ii 5 B 7= 1955.86 50.40 2640.68 65.90 2991.21 70.46 3017.72 67.24

ERE TR 1127.72 29.06 826.05 20.61 648.96 15.29 731.52 16.30

H 8 Bk g AR BA PR ) 20
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Wi 165.06 4.25 147.82 3.69 287.96 6.78 288.62 6.43
=Y. 3880.86 100.00 4007.37 100.00 4245.28 100.00 4487.92 100.00

FAPRR: FHREFY 5HRE

RAF

2015~2017 4F, AwRIRAHTE o TR,
FEWE ST 35.59%. 2017 K, AR
BEr* 233.06 1470, [FIEL R 25.14%, FER
7 WS 3 R AL T4 R B IS

2015~2017 ¢, Aw|EHESENHA
B, FHEE T 3.34%. 2017 FJK, A
Mm% 4 13247 120, K 60.25%, LA
BATAEE ( 98.75%) AE, ZREE 1.62
2.5

2015~2017 4F, A& BOOK R TR,
HEIE AT 47.45%. 2017 4EJE, 2 Mk
K 28.99 127G, [FIEL I 63.76%, RINFEIZE
T ERBTE BRI, 1 AN
90.92%; HI HARMIKRK G 87.71%, HEHE
B, For RO IE T R I L 54.26% .

2015~2017 4, 23 =) HoAth RO s B
FEWE AT 66.90%. 2017 FEJE, A F Hih
MYSCER 29.14 1278, [FIELRBE 73.17%, EER
BT ERT S, WIKESE, 3 FUL RIS
48.31%, KK . MRFETEER, Wi
RKKTT i 67.24%, S EE—fk. BAEE, AF
FoAh WK AR B — R, RIS AN R, (E
AT RS —E

FRBDE >

2015~2017 4, A" AR %= A Frig i,
EWEAMK 9.95%. 2017 F)K, AT AERS)
BEr* 4012.22 1470, FHIEK 8.56%, FER
[i] 72 B = RO B P G K AT L

2015~2017 4F, A#][EHE E =g K,
FERHE AWK 23.67%. 2017 FFE, A F EE
BEPEEAL 2991.21 1276, FIHIEK 13.27%, &
KA ok AEEEm A B 4 Rk is 5 i N[
SE RIS BUMIESE s A B A THE ST IH .

2015~2017 4F, AwEE TREPUE TR,
EWE AT 24.14%. 2017 5EJE, AF{ER

THE 648.96 1270, FILLTRE 21.44%, FER
KiE s K HEPPEE a7 T 3.

2015~2017 4, AW =R K,
FRIE K 32.08%. 2017 K, AR
B 287.96 1470, [FILLIEK 94.80%, R
HriBlEE B R VA E AT R

2015~2017 4, A v HAbARRA) 5 14T
K, FEHEEIK 1.81%. 2017 R, A
HAM ARSI %= A 28.35 1276, FILLTEARL,
FERRBEAANRELE SHABERAH
Frafet, ZAEH W ETEA IR T EA R SN 1A
IR P RS Bl A B Al R R DY

2018 4F 6 HJIK, AFIH= %1 4487.92 ¢
JC, BRERK 5.72%, EERA{tHES
Rl 7 v R U G R AR A R A DK
TUKMRIG KT8 AR B his) % b
5.35%, AEIMBIETZ 1 94.65%, BRI R L
ERABUA K. BE 2018 4 6 AJK, A#%Z
PR A B B PR A E 3531.03 278, (HARH
ELEE A 78.68%, SZFR L& .

SRR, IEEAF G REARIE, 5E
FERE R DAL e 5 P AR TR N, 2 PR LA
s s SYSOW ERFR AR S OGRS R R, R
AT RSB G Bl E— K.

3. FARBATA EIGE

g

2015~2017 4, A " A E R A g,
W EAK 933%, FERABARAFSEM
FrEt. 2017 IR, ARIFTAE R 1362.97 14
JG, ALK 8.39%, FERBUN R SR
AR AT TS MERLLEARAR O
60.36%)  RAEANE (31.41%) NE; i
R T SRR e LT

2015~2017 ¢, An|BEALNBRARIHEK,
EWE AWK 927%. 2017 K, ATEALN

A &k ik R B AT PR E)
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T 822.64 1270, FIELIEGK 12.65%, FEREL
IR BIRNBAE AR ARG E, A7 4153
AR R A PN A8 K 43 BURT IE O3 1 R T A
TH, RNARUETE MR 5, ARREUR A
KRG I, A 73RS md A B I H 4
WMt 4 B — e RRal ik, AR AR 1Y
Ko HARERTIHE S, BTAIHEK, %
ARG B AE LA I 1 AR — 8 B S -

B 2017 8, A F HARA T A 48.00
12756, $BNKEATRSE

2018 4F 6 HEK, AFFrAER R 1489.56
{256, B EFEREEK 9.29%, FER EFEAN
BE 4 110.00 /2T BUE BT AR ARG K P EL, 45049
BARBUA K

ARG, AFIFTA ARG R M AR =R
if.

gy

2015~2017 4F, A" FAGHUBRERAE X F2
E, EWEAIK 2.59%. 2017 FEE, Ad i
TTAVAN 288231 14T, [FILLIGK 4.82%, F#
FR A SR A IR B A7 65 1 0 B S

2015~2017 4F, Aw=\ish i shigk,
FEWEAEK 19.36%. 2017 K, AFRE)
fifif 500.31 1276, [FIELIEK 49.16%, FEH
TR A — 4 P B R 3 57 65 R0 A
B R

2015~2017 4F, A EFAEREIIE K,
FEWEAMK 8.54%. 2017 FJK, A7 EEH
3 100.94 1276, FIHKIEHEK 89.74%, F
FAF A OCIE 9 0 A

2015~2017 4F, Aw]—F N HERS)
AR, FHEEHEEK 12.84%. 2017
RS, AR —ENBIAREAER S 207.72
275, FEIH TR 7.00%, FE BN 2
KR (& 20.90%) FIRAHFFR (75.56%)
PR o

2015~2017 4F, 2w HAh R Sh 571 6570 3 1
K, EHEAMK 65.88%. 2017 FE, AT
HAR s fufi 14217 1258, [A B K IE 8 K

776.51%, FHT BRI A IR R BT L,
T LN £ 55 A% B

2015~2017 4F, ] AERBh S R AR X
fag, FHEETH0.11%. 2017 K, AH
dEmsh fifi 2382.00 1276, [FIEL TR 1.34%,
FE R 5N —F N 2R AR R B B
fRETE. AR AERE) fufit R E IR R B
AR T A o

2015~2017 4F, A mKHERE gk,
EXEAHK 7.39%, REHEEE TR
TESCHUROR, AR SN K AT S, 2017
EE, AT 2109.72 1276, ALK
6.09%, FEHFIMEZR (h 92.86%) A,

2015~2017 4F, A= NAM iz s T,
EWEA T 29.61%. 2017 4FJE, A AT
it 228.80 1270, [AILL R 38.49%, ZKHD
K B0 ) B 77 e N — 4 N B HE R 3 76 B
e

2015~2017 4, 2 KA RAT S d R %,
FEYE AT 38.02%. 2017 K, A K
NiATER 24.62 1270, [FIHL R BE 23.28%, AEE
A FRIBAT R B L T, EHIANA Bhi%
A

2018 4 6 HiK, Awlffitasi 2998.36 14
TG, B EERK 4.03%, HoaERsi st
bt 82.31%. 2alfishfifit 530.45 147G, B b
RN 6.02%, 2% 2 R A HORIR L At B
PRI TS ARRaN R 2467.90 1476,
AR 3.61%, FRBTHEK HIME TR

HEMS I, 2015~2017 4, A R4
iSRRI K, 2017 FE, AF &%
2813.36 1470, [AILLIEK 4.79%, H A A%
i 16.00%, KIHFi% 5 84.00%. fi55abrT7
M, 2015~2017 4F, AFHE=HAMGR, H6R
Fr AR KIS R AR BT
&, 2017 FIRMNAN 67.89% 67.36% F
63.42%, ARSI E .

£ 10 A EEEL (45 2. %)
% H | 20154 | 2016 4% | 20174 | 2018 %8

A &k ik R B AT PR E)
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6 H
S 305.54 | 292.02 | 450.22 363.90
KA 5 2355.37 | 2392.64 | 2363.14 | 2450.67
AR5 2660.91 | 2684.67 | 281336 | 2814.57
. { =y ?f“(
KRGS AL 67.34 65.55 63.42 62.20
[z
Rk 5
G TA 69.96 68.10 67.36 65.39
b
TR 70.56 68.62 67.89 66.81

FAL KRR ARIEN 8) Tt RS IR 52
Er LR AP A &S TR EEMM S, KA
P A LA ARG S

HZE 2018 £ 6 AR, ARAEHRSEAH
2814.57 /476, #2017 FJRABNAK, Hpk
Wit 25 0K 55 5 b oA 12.93%
87.07%, MG AT N, WH B6%
BRI AE R, 2018 4 7~12 A, 2019 41
2020 HEAE T A LA 234.01 12476, 339.51
.76 154.63 1270, FEE— @& AR,

2018 4F 6 K, ~wlBEm Mg, 4k
15t 55 0% A 4K EE 2R 0K 57 2% B8 A4k L 2 433l
N 66.81% 65.39%F1 62.20%, 4\ AL
FAHEL 2017 R TR, RS
NF B4, 2018 4 6 HIE, Aa/AEM%
2862.57 A4Tt, AxiBiiss BT A L Z A i
% R AR 73N 65.77%F1 62.65%

SEE, AR IMBREY K, 6i% s
FICLKIAf S A E, BIARGS it E, (H%
R 1)1 R A4 BUM R I BRI E AE KA AT I S
£, AFSEPRGSS FAE T IR I . AARKRK
JEE, A FIAE AL A B I R A
PR, HL2A W) i A 2% ZE i 2 A AT 2
WA BT, VAR — E RhBE 7 K.

4, BA R

2015~2017 4F, ArENRAABIEK,
EREEEHZE 10.00%, 2017 FAFLHE
WIEN 137.71 4276, [RIEEIGH 11.84%., Hr
ZERIEAT TN A TN ) BRI, 2017
N 11594 1276, HENRNE 84.19%, F
Bl R HAAR P 5 TSI
BN, SR AR Bk 7R . 2017 SE
Al EDI A 30.45 1276, R 10.74%, 1%

FEM N o

B A, 2w A [A) 2 FH HR
Ko ZA RGBSR, AR 2%
3 5 R . 2015~2017 4E 2w 810 2%
P K, FHEAMEK 23.14%. 2017 24
A S 2% 130.96 1670, [AIEEHEK 5.10%. H
55 3 89.50%. 2017 4R 3IA] %% ) 5
MEEN IR 95.10%, 2 ) (18] i F X 45 i 5
e

UNEIE s a4l e B ) i mP0 B R AVE S e
KA R U as . 2015~2017 4F, A
A AR PR K, I E A K 25.14%.
2017 4F, AwF]SEIR RS 5.38 1478, [FIEL
K 18.86%-

TS HHREB K Zm, A
2015~2017 FENANE 2 TS, 25k
4.46 1¢.7t. -23.61 1¢.JCH1-18.42 27T

2015~2017 4F, A" EDAMI NS T F%,
FEYE AT 10.37%. 2017 4, A#EAA
KN 27.02 12.7T, [FILL TR R 75.45%, RBURFA
WD BT 8. 2017 42 & SEILAE S8 8.51
1258, [RIEL TR F& 90.14% . FIJiE AT 2 b A
N 5 o

A 11 N BAMERL (F45: LT %)

5 H 2015 ¢ 2016 ¢ | 2017 4
EDRN 113.80 123.14 137.71
EL A 4.46 -23.61 -18.42
EAV AN 33.63 110.04 27.02
3 S 38.08 86.34 8.51
ERlZNEES 76.69 77.33 71.77
SRR 2.88 4.94 3.04
BRI R 3.32 6.84 0.52

PR BREFTASARIEAE) FitH iR L 4

MEBEBFIFFRE, 2015~2017 4, A
BRI RIS, ST AR Z E
PR AR F I BB N EE . 2017 4, AFEE
A\ FNEZE 77.77%, 82016 FFHEH 0.44 AN 5
M SR RRRER R KT B R B ] 2 B )
R PR, 2 FE BT A RS Z A0 5 7 U A
RIAT ALK T, 2017 E545 518 3.04%F1
0.52%.

A &k ik R B AT PR E)
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2018 4F 1~6 H, AaSHVERN 67.46
{258, ENANMIN 11.56 1278, FliE S 16.81
fe.75; EEFE % 88.38%.

SAAE, AT 25RO IE A Y H Ik
T ERERE W, Wi RARE S, Wk
FAG R A e B S, A W) R 00 ISR A B
WA PERE ., ARREARERIGE WSS K KMEE
ERFEARMNIEPEBIEE., CIEESEA
PR ABIGK, A 7 BRI KT &
FIFUBLI A SHEE Tt

5. WER

ZENREN T, 2015~2017 4E, AFSE
EAIMEMAEPOEE K. 2017 £, AREE
WA ILE RN 160.51 1276, #2016 £ LT+
28.24%, FENMER L TS S
& KRB REEHA RS . 2015~2017
&, AFGLE G ARBLAR B PUEE K
2017 4, AR A E E B ILE R A 65.89 147G,
52016 BT} 5.73%. FENIGSLRE G 257
55 55 SCASF IR 4 I SAST 5 A LA A SR
2017 4F, AR EE WG EN AL IR B EUN
94.62 147G, 2015~2017 4F, A=A 4>
A 76.56% 89.98%F1 92.61%, W SZHLH
2RI

FRESN I, 2015 ~2017 4F, AF %%
TESNILE RIS K. 2017 45, AR
PGS I AN 51.42 12,78, B 2016 43K
22.15%, FE R KSR Tk,
A R R R I H 3 RO, IS
Gint R BRI R [ e B TG B A A
KB P S AT B 4. 2015~2017 4F2A 7 I 7
[ 58 BE 7= LI T AT IS/ BT R,
B G N4 20.88%, 2017 4F 207.71 1475
I = A RS B I 4 U T B,
2017 4F0 222.31 270, FEERIE LTS
B4 T B B BB B IS IR ORI
KR, 2015~2017 £ 515-334.03 12
TG -247.66 12 70H1-170.89 1470, BEE /) 1E

. PURIH PGS, RRAFREIES)
I AP AT IH PRI UL ) B4
BUEBN T, B TR E ek,
TR DR K R B 4 T SR DL R A 0 B A A5
 RINEIRER A N A YA keI AR DA PN
2015~2017 ¢, AwR|EFIEHIEMAES T
F. 2017 FA R ETIENIMETA 829.16 14
JG, FEONERATHEK. RATHUCEI I 4 K
B 25 B % 4 161.88 1270 . 1t S MUK
WFECT A A LIRSS R B S AT LA
W% . 2015~2017 4, AFE RGN R H
B, EHEAHK 7.88%. 2017 AT
ERENAU SR EERN 701.90 1270, EF AL
A5 AR E ST 4 . 2017 4, AF]
BGPTSR RN 127.25 1276,

£ 12 NEMARERL (£15: 124, %)

IH 2015 4 | 2016 4 | 2017 £
LENEHN AR N IR & 98.25 125.16 | 160.51
LB TGN A I 4236 62.32 65.89
ZENE NI 55.88 62.84 94.62
IS B 76.56 89.98 92.61
BRI A -334.03 | -247.66 | -170.89
BRSNS 340.16 124.62 | 12725

FAPRIR: BRATATARIE A 8) F HHRE 32

2018 & 1~6 H, ARG E WGP &R 215
%l 88.93 10,70, B IHENILE I EFHI-199.53
20, B FRIGEILE I EFA 129.24 1276; 1K
P H A5 % BHE A S IL4E 200.00 1478, &
TEN “BEARRN” MBUFAMIE 110.00 270
TEN “HAR AT 1R A B 1 Jo 1% D
TR K 90.00 12T -

MARK K EE, M CEREMIEIN. /£
HTREMBRANIZE, WA &R R AR
LETESIN MBI A a]fE AL
S T T B T AR OR LR #8 B RUBATY KR,
O\ T 55 Rl (AR FE AT AR K

6. 1Z21FEEH
WML Giabn G, 2015~2017 4, A
TN LR A B E R 18 R PR, 2017 ER
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3N 46.58%F1 42.45%, [FEIELS> 5 T B 46.24
AL 4427 DNES AL 2015~2017 48, AEHLE
RKEFWE TR, BE 2017 FK, AFHE
G 132.48 {470, NIFEARHIf6 S 450.22
{27619 0.29 155, #RZE 2018 4F 6 HIE, A#I
LR FEB LR TR, 2508 45.29%
H141.20%; ARIIMEIETH 151.02 1476,
MR IG5 363.90 1270 0.42 5. B4k
By NAMFEECRRE AT E ).

MK e J14EhRE, 2015~2017 4F,
/~ 7] EBITDA W3, 2017 4, /4 7] EBITDA
N 133.47 14,70 A= 5i 55/EBITDA 4 21.08 13,
FHEET 2016 £ 13.66 15, EBITDA X 4= {5
ZIREERE S 1A AT F . 2015~2017 4, AF]
EBITDA F| 255 zhitk, 2017 44 0.86
i, A7 EBITDA X451 45 K F) 2 3 H
e L 38 P 27| /AR (S R R Pty il
AT A BRI R IS AR, BRI BUN
TRFIIERR, A AR RE T

B 2018 4F 6 HIK, AFIIRFHIRITH
{EHE 4976.18 1270, CAEFEE 3433.35 14
TG, ARAE A 1542.83 1270, ) (Al HERD
PSSEL7pGi8

BE 2018 4F 6 AR, AFIXHHMELRRE
0.22 127G, FLREEER /N, A T A FU AR )

N KRB ERERED D

1. AR 28 A A 409 7 vm

A R R AT 22120, ST
20184F6 H KA Al K HIF %51190.90% 4= #1555
[190.78% . AHA o HH SR (1 K AT % 2 7 BLA it
Eig AU

20184F6 H IS, ARG HAME. Hkii
55 G A AL L F AN A 6 55 AR LL 2R 4 i
66.81%-+ 65.39%F162.20%. LA2018%E6H &
K0 R, A IS R AT R BIR =0
Ferrks 7 3 ETHE66.97%. 65.57%F162.41%,
AN TS ARG E BT LT R BRI R AT
“I18MHRIEMTNOOL” J&, _Fib =Tifebrks o)

A ETFA67.19%. 65.81%K1162.69%; % F&H| A
W A SR S« 18U M MTNOO1 7 ) 55 £ 5%
EYIH TR A FA B 6%, ArlsLhrfis i
FRGAR T L3 AR

2. RHATHRIEARL AL AT

2015~2017 4, ARZEEIN LRI S
TN B3 0 N A BA A BSR4 AT S 4.47
T\ 5.69 F5AI 7.30 fiF, S AR HH A U SR R LR B
RE 10 B NE SIS I AT 40 i R A v B S
PERATHUBLL) 2.54 f%. 2.86 f5F1 4.30 fi%;
EBITDA 73 5l A4 B o B ZE 48 K AT FURE ) 5.07
% 8.94 551 6.07 135, Xoh A b A ZE 405 f) 7 e
REJJ0H . A RN 3 45, “18 Uik
MTNO01” HiPR 5 4, 5AHA A 2 48 20 1 5
AT TR TC, B8 R AN R 0 BT 2 A«

BIE, AFZEENNERNE. &8
TEENE LA AT EBITDA Ao 2 A o A 22 3 {4
W REJ0E, 25 R R A FE I R A i — 1 E A
MR EE A SRR E Bk, fEEUR. B
RS %% 77 TS SR AR U K 134, A A
SR B R AT KB AR A o

+.

B
s

Il

e o R AT B 2 R IR 22 5 A )
RISLIIRE ST, FEBEE E REFF IR AR, h
] e A B BOR F S AR

T8 T A A v ) v e T 1 T B A2 A
Az —, I B 2 FE il A E 5
TANTE A R AR TR 8 AR, I e
MR, BAPEHXIEERZES.

B2~ w4 TR e, A7 R 0055
BRI, 55 A E, AR R
77 . B RS B UL ik 24 % 0 H )38 20 HE
i, DLRHU KI5 30 B4, 2
R AR — % A5 55 H 77 (B2 R 2 2 =] 4
DN W) P A8 TBURT I B A v T 2 B % R A
AR, BURKHSCR T AR5, &

fEay
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R 55 BT RS FE G A TR DX 3R 5 R
K BAG R e B AR Ak B ) gk
— B RYEG BN A A IEAT UG K, ARIR
K H B fiRe S A EI .
AFEEGNRETMNER . LE G
41 EBITDA X A HA i 3 S48 OR B e 798
BT XA A F AR HAAE AR o DA R A B
H IR R IE B ) I ZR VR, BRE B E N
O 7 A B O S B HAAS R AT R R B A
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B 1-1 2018 4F 6 AR B AR A E

rE A N REUF
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MrEE NRBUFEA R R SRS
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WP A e A BR AR T IR 7

Bt 1-2 2018 £ 6 AR RIALRLEHE
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EFREEAZF 14 -
EEa
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T #E4Ak
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DE® 13 AL WA
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W BeFEE 4

TEI 55 2k 4, Ak
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Al

2
£
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it 1-3 2018 £ 6 AR ARSI EEFLAAIFER

a1 Va S
FAREH wHR | g | |
WIE A R A A R R IR A # R Kybrviee 60000.00 100.00
IR E A B S AT PR A & Kb/ieE 1000.00 99.00
T e TR AR A 5 A PR A 4xfil Kb/ 100000.00 85.00
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
M 2 EEMFEIE R IEtR
TH | 20154 | 20164 | 20174 | 20184E6 A

% iR
AT = (120) 144.21 82.89 132.48 151.02
B R A(1L.TT) 3880.86 4007.37 424528 4487.92
B A # B35 (12.71) 1142.35 1257.52 1362.97 1489.56
AR 55 (1275) 305.54 292.02 450.22 363.90
K55 (14.7T) 2355.37 2392.64 2363.14 2450.67
2B 55 (14 75) 2660.91 2684.67 2813.36 2814.57
BN (12.78) 113.80 123.14 137.71 67.46
R S (12 1) 38.08 86.34 8.51 16.81
EBITDA(ZJG) 111.59 196.59 133.47 -
LB I AR (MG oT) 55.88 62.84 94.62 88.93
LB Rt
B SRR B B 1.07 1.33 2.52 -
17 B A 55 () 0.98 1.16 1.48 -
ST R R URELAIR) 0.03 0.03 0.03 -
IMEWN (%) 76.56 89.98 92.61 101.19
B FEZ(%) 76.69 77.33 71.77 88.38
BTN 5 2R (%) 2.88 4.94 3.04 -
I 58 R (%) 3.32 6.84 0.52 -
KA 55 BT AL L (%) 67.34 65.55 63.42 62.20
AR 5% B AL FEEE (%) 69.96 68.10 67.36 65.39
BEr= A1 5 (%) 70.56 68.62 67.89 66.81
M E(%) 159.96 92.82 46.58 45.29
BN (%) 152.30 86.72 42.45 41.20
ZE LA AN 14 Hh(%) 15.91 18.74 18.91 -
4= HB {5 55 /EBITDA(f%) 23.85 13.66 21.08 -
EBITDA F] 2% 8(f%) 0.65 1.31 0.86 -

i 2018 £ L FMEHI|ALTIL, AR AT (B) Bt A T ARIES, KPR TA &I, TAKRES.
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A R IR AR

B4 3

FEVSHEROITEAR

& iR & W

it 8 oK

BKIERR
P A S AR
FEEEEIMKE | (D) 2 4R, BKE= CRI-EHD /E#Ix100%
IR NAEE K | (2) n EEEE: BRKE=[CRWI/HT n )N (1/(n-1)) -11x100%
Rl SPEE KR
ZEYEIER
B ASR  UK | BN P38 S - 24 S 24D
TR R U | B R A P B0
ST R A | BN B 7 R
WAL | BEERT M SRALST S5 4EEIN < 100%
BR IR
BRAWEEER | QRRNE+ R AFES D /1 I # B+ KI5 S5+ 55
x100%
RS 2R | B RE TR E A< 100%
EFNEAR | CEMBN-E A BB S D 78 LA <100%
RS MR
PR | BRI B T < 100%

SRS AL R

IS (KHRSHEGRSTE BN ) x100%

KIS VAL R

KIS/ (KRS A ENES) x100%

HLREGE | IR R AU FTH F AL 5 x100%
KHEREE IR
EBITDA F|Ef54L | EBITDA/AE 3 H
431555/ EBITDA | 4= #5155/ EBITDA
EHEREE IR
WANLE | BB =& sh fufii & 1< 100%
WEANLE | GRBIE A0 AR A% 100%

fEdEiish it

LE AT R AR 6T T x100%

e PSRBT =TT B A S M e B R S IR B4 AR A
HEH 6 S5 =TE 5 R+ 52 2 M b O i+ — SR A BRI (ARIALS)D SAfii+ AT 3248

K 55 = HIE R+ A 5
SRR S =F I 55+ KI5 55

EBITDA=F 2 45i+%% AL R B 52 H 418 5 05 77 3 | H -+
FE = AR F] B B +35 AR E S
SN PATH SHHEN G, B &R =18 T 8A 5 BrE E G+ Bl AR 2
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BRA-FTASPAER P d) X T
W 5k NFEE T A TRE)
2018 5FF 5% — B BA 238 6 SRIF IR R 2 B

MRYEAR G B R AR 5 B A5 A Ok S5 MV, IR BHE R AE A BT S5 0y
ROW A FFEEREAT BRIER AL, BRER VRS ELAE s I ER B2 0P SRS e R R TF 2

T T A T T R AT BR 2 W] LA R A DA BRIV BORHE B 2R B SR A
KUEL. A BHERAEA MBI I0E ROH N R 2 /0 58 il — IRERERESL,  fEA b4
WA FE A 3 A H A RATERER R o

TP A v o B AR A R 2 W) s AR S 5 T e A R AR A, O A T e R
I 23 B AR AT BR 2 R B 005 S5 2 A ORI O BRI, o e
AR B IR O ) N B I 38 Bk 5 B 45 IR SR i oS Bkt

HRE RS R E VI R R A i A R PIA IR A R B EBRDL. SN E 3
S G A B, WU DLW R 4 i A AR BT PR A F] H B KA, B
AFAE B B A X P A e T 2 R AT PR 2 =] B 00045 S5 07 A R S i Y
HUU, WA TR Z F AT L EH A, R RHZ AT 04, 5SS A B
BAEHIFRE R .

Wi Fe A el A B R B IR A m AN BE A SR BEERER VPR BERE, S BUB G BHE oIk
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