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it 2-1 SHFEFARK FE

(fz: NRMAIT

&EPE 2010 4¢ 2011 4§ 2012 48 %) | 20134E3 H
BN
R4 1387698.80 744259.05 | 1038175.05 -13.51 1208307.14
A5 M A g
NS R A 100.00 4173.50 0.00 -100.00 800.00
P R 215460.36 357148.62 1054076.57 121.18 1040698.48
THAT K I 486172.34 516680.82 370339.74 -12.72 330704.86
PSR,
USRS
HoAth B Uk 340717.07 1033765.15 1534376.11 112.21 1576307.12
170 191379.44 182309.21 185300.77 -1.60 195036.17
— N BB AR B
HoAhiRiEh Bt = 2348.00 112549.61 16896.02 168.25 94466.43
RBEEEIT 2623876.02 | 2950925.84 | 4199164.25 26.51 | 4446320.20
E |
Al B A R
T 22T 250000.00 0.00 88.75 -98.12 88.75
KA SR 32675.00 32750.55 33199.18 0.80 37314.88
S a5 223975.92 250947.24 350040.95 25.01 349446.93
TP M e
Ji] 5 B 4945800.57 6038826.96 | 10929801.56 48.66 | 11118674.50
fEE TR 7003977.34 | 10565420.92 | 9331937.81 1543 | 9876301.31
TR %t
[i4] 5 BE r= i R 0.00 16.32 16.32 64.07
LI B 64353.87 111208.32 102230.66 26.04 101609.25
TR 0.00 809.00 809.00 809.00
[y 3542.26 1051.59 1128.44 -43.56 1051.59
KA REDR A 5469.81 8389.33 6379.38 7.99 7014.55
I8 JE PSR B 7 723.18 588.38 988.67 16.92 988.67
oAb ARG B 7= 0.00 280034.10 283500.00 283500.00
ERMEEET 12530517.94 | 17290042.71 | 21040120.71 29.58 | 21776863.50
AELST 15154393.96 | 20240968.55 | 25239284.97 29.05 | 26223183.70
Wl B ik AR R KA E) 1
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M 2-2 EHEEREER (ARS5EENE)
(Bf: NRMAI
RIS ENE 2010 4¢ 2011 4 2012 4F | B5)# (%) | 201343 A
mE IR
i IAE AR 3659694.15 | 338428458 | 3218091.78 -6.23 | 3141310.00
5T Ty M A wh A £ 170774.67
AT B 15030.00 56069.03 61658.09 102.54 26115.33
NA K R 107804.27 211562.96 172802.04 26.61 62729.60
TR I 5747.00 44478.91 14547.33 59.10 17661.74
A R T 357 B 1411.28 1332.02 807.17 -24.37 587.62
NAZ T T 11337.56 20598.66 31496.72 66.68 27218.63
AT FIE,
AR
FoAh R AT R 299120.25 246584.20 113649.54 -38.36 202138.32
AR TTAERS &
— PN B AR B A5 65665.00 20000.00 638000.00 211.70 496000.00
HALLA) 571 5 0.00 178454.96 149223.96 20.92
mERREt 4165809.51 | 4163365.33 | 4400276.63 2.78 | 4144556.84
ER B A fR:
KK 7158593.87 | 10036080.72 | 12894371.82 34.21 | 13483524.02
PSR 787477.65 896605.52 | 1256634.77 26.32 | 1535792.92
KA R4 3K
IR 19.76 0.06 0.06 -94.64 0.06
T £t
T S T A3 B 9 £kt
HA ARG B 57 B 0.00 0.00 344862.07 336937.13
ERFAREIT 7946091.28 | 10932686.29 | 14495868.72 35.07 | 15356254.13
fReit 12111900.79 | 15096051.62 | 18896145.35 24.91 | 19500810.97
FrE &
SER B A (A 99597.00 99597.00 99597.00 0.00 99597.00
AN 221492225 | 4106624.29 | 4917986.34 4901 | 5215707.23
£ I i 5
BN 66327.99 86542.95 124783.65 37.16 124783.65
Ay B 610625.68 784333.36 | 1130850.80 36.00 | 1212824.80
AR R YT =0
HETFBATRAENAE ST 2991472.92 | 5077097.60 | 6273217.79 4481 | 6652912.68
N & 51020.25 67819.33 69921.82 17.07 69460.06
REEWNEST 304249317 | 5144916.93 | 6343139.61 4439 | 6722372.74
HEFEENEEST 15154393.96 | 20240968.55 | 25239284.97 29.05 | 26223183.70
H 8 Sk AT TT K & E) 12
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M3 AAFFER
Cpfz: AR

I =| 2010 4E 2011 4¢ 2012 5 | BFp#(%) | 20134 1-3 A
—, BN 820779.26 | 1056698.21 | 901909.74 4.83 251784.74
=R A %N 519358.81 | 616389.55 | 507610.26 -1.14 123137.06
Bl B4 K B I 4286.94 8061.03 8968.98 4464 1135.12
a8 2 10554.82 6167.58 7054.93 -18.24 1455.19
B 54498.81 73095.93 | 84069.31 24.20 19577.60
W %% 9k 214610.14 | 210090.61 | 220039.84 1.26 35872.65
B AR 357.68 4919.17 416.96 7.97 3051.51

s 2 R AR SIS (RO DL — S 384D
B E Bk DL —" 5 3H%1) 31764.61 33508.21 | 26883.76 -8.00 6770.09

Horb RPBEE VAT S AR 3

SRR (BREE LA —" 5 iR
—. ElRiE (S| —"SEF) 48876.66 | 171482.54 | 100633.22 43.49 74325.69
fn: B AMEA 455722.25 21835.73 | 30086.18 -74.31 8049.52
W EN AN 3740.35 674.61 197.53 -77.02 78.35
b JERish % e b B iRk

=, FiEEE (SREFg—"SEID 500858.55 | 192643.66 | 130521.87 -48.95 82296.87
R TS ELE H 3498.96 2156.47 6942.51 40.86 508.09
W, &AE GRSHRIL—"SET]) 497359.59 | 190487.20 | 123579.36 -50.15 81788.78
Wl B ik AR R KA E) 13
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Mtk 4-1 SHUERER
(Bfr. AR

I B 2010 4 2011 4F 2012 48 | &3p#E%) | 20134E1-3
—. KERITENHETE:
BT . PR SRS 696022.78 | 997694.11 | 883034.95 12.64 250347.43
B R B IR R 0.00 145.03 0.00 0.00
B HoAh 5 285 W B A I 4 412977.96 | 722761.84 | 128146.10 -44.30 298356.95
EEEHRERNDT 1109000.74 | 1720600.98 | 1011181.05 -4.51 548704.38
VST i R 55 AT I 486875.86 | 662164.30 | 334612.60 -17.10 31882.38
AT R T UL RO R T3A B4 10978.57 15281.61 53036.44 119.79 13713.95
A1 % TR 5 9566.20 10792.19 19325.35 42.13 1847.05
AT HAD S &8 A R ILE 160279.69 | 695705.01 | 330618.31 43.62 184158.08
EEEFHWMET T 667700.32 | 1383943.11 | 737592.70 5.10 231601.47
SEEEFEENIERETHR 441300.42 | 336657.87 | 273588.35 -21.26 317102.91
Z. HEFRITFENRERE:
W Rl BRI R B4 91363.49 124458
I A% BT s R B3 4 8560.82 2633.29 8444.86 -0.68 6770.77
b B 1 B B T B e A A B
WL [T Y B 41 40 39.34 60.31 1005.92 405.69 12.62
A BTN A R A E Y A R BB 41
B HAh 53 P E S L4
BRESIIEWMADT 8600.16 94057.08 10695.35 1152 6783.39
R 7= TR A A K
AT R4 3544440.73 | 3564237.34 | 4847523.49 16.95 947974.02
BT ST 4 111626.75 | 118571.42 37587.50 -41.97 128.00
BTN ) J Fh 8 b B S AT B a1 0 3883.12
AT HAR G RIS I 4 0.00 0.00 40000.00 0.00
BRESIIERE M 3656067.48 | 3682808.76 | 4925110.99 16.06 951985.14
BEEN=E RSN B -3647467.32 | -3588751.68 | -4914415.64 -945201.75
=, EEFEHEENNERE:
R BRI B B4 1205.94 | 199283.02 50000.00 543.91
e R B4 6134207.70 | 572164458 | 5520569.06 -5.13 926333.22
RAT BRI B4 570000.00 | 253316.00 | 1380000.00 55.60 290000.00
B oAt 5 58 TG B A SR I 4 0.00 | 781920.45 | 796589.86 262117.40
ERENIERMANNT 6705413.64 | 6956164.04 | 7747158.92 7.49 1478450.61
ZI A5 55 A B4 3015548.44 | 3999424.98 | 2324942.86 -12.19 581322.16
BRI FIEEAZE AT RS AT I 4 248653.08 | 331094.18 | 414210.10 29.07 113571.92
Hr: FAF AT DB AR MIBF] F
i
AT HADS & TS A R ILE 0.00 16990.83 92979.67 8211.45
BERESTET AT 326420152 | 4347509.98 | 2832132.63 -6.85 703105.54
ERFBIENIER BB 3441212.12 | 2608654.06 | 4915026.29 19.51 775345.08
A, CEEHWAERAEZNIHRN 0.14 0.00 0.00 -100.00 0.00
BEEHTEETEZHAERAN
F. HERUNEENYRIEMER 235045.37 | -643439.75 | 274199.00 8.01 147246.24
In: BRI & BIE M M R 1152653.43 | 1387698.80 744259.05 -19.65 1018458.05
A BRAERAEEMRDRT 1387698.80 | 744259.05 | 1018458.05 -14.33 1165704.29
R AR NS e 3 i N 14
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WitE4-2 BHMETERITEAR
(Hfr: NRMHIO

AR B R 2010 4E 2011 4¢ 2012 4¢ BF)E%)
LEEFRART AL EEDIRNERE:
#FiE 497359.59 190487.20 123579.36 -50.15
fn: BE P RAE 357.68 4919.17 416.96 1758.77
SE VAT IH 161673.76 203982.19 244050.72 -94.92
TCIE 5 P pE 2399.07 3085.94 2904.04 908.60
K HAREE 2 M4 1006.62 994.41 1777.13 69.85
Ry ok o8/
TR 2 3
A0 ] 5E R TR BT A A A R P Rk 14.29 -24.51 -619.22
[i] 5 B PR R AR 6.02 52.26
I %2 214947.25 210121.37 220214.63 1.22
(SN -31764.61 -22359.77 -26883.76
I8 SER K BRI -26.71 -400.29
A7 % B> -723.18 9053.91 -2991.56 103.39
2075 M NI E ) ek -31207.20 | -525928.16 | -532412.93
2275 M RS I E I35 n -560245.33 262346.81 243901.03
HoAh 187482.49
REWEFTEENIAERETH 441300.42 336657.87 273588.35 -21.26
A RINEW XM E KRB R MERIES:
%N BE AR
—E N B AT 3 A iy
FlEE AN ] 5 9 72
3MERMEEM MG ZFHIEN.:
I 4 IR R 1387698.80 744259.05 | 1038175.05! -13.51
M D& YA 1152653.43 | 1387698.80 744259.05 -19.65
e ISR R
P DA SN YA R
W& RIS F N W13 A 235045.37 | -643439.75 293916.00 11.82

PR R R BT R R 4 B IS 19717.00 T3 TG LR , 2012 426 R MBI B4 B P RV L4 4241 1018458.08 7 G

LR REE A S S i S YA 15
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Mtk 5 EEitFiER

H A | 2010 4F | 2011 4F | 2012 4F | 20134E3 A

LERE

B BRUR IR B(X) 4.67 3.66 1.27 --
17 B2 A 6 IR B (1K) 2.95 3.30 2.76 -
SR R B (IR) 0.06 0.06 0.04 --
MU (%) 84.8 94.42 97.91 99.43
BFIEE ST

EDALEZE (%) 36.20 40.91 42.72 50.64
SRR (%) 478 2.05 141 =
VR = I e 22 (%) 16.35 3.70 1.95 -
Tt 25 ¥

KB5S FEAAL ELZE (%) 71.93 67.48 69.05 68.49
2RSS AL ELZE (%) 79.34 73.67 74.02 73.54
BEE U2 (%) 79.92 74.58 74.87 74.36
R

Tl EE R (%) 62.99 70.88 95.43 107.28
T 5 H 2R (%) 58.39 66.50 91.22 102.58
S EIERBN L (%) 10.59 8.09 6.22 ==
EBITDA F| 5 % % (1%) 2.07 1.07 0.91 -
4R35 IEBITDA() 13.39 23.53 30.15 -
5B T B A 55 TR R () -0.27 -0.23 -0.26 o=
B DT i R AR B RE T (F%) -7.62 -5.67 -7.05 =
A HA B R R AR R )

LEENNERAN B EFEL(R) 3.82 5.93 3.49 -
R I & I T U U BU(RR) 1.52 1.16 0.94 -
55 O A BT A B VR S BU(6) -11.06 -11.21 -16.00 --
W& 12 BEB(1%) 479 258 3.58 417
i A8 f 2010 FAPAT (AbAHEN (2006)); 2013 4 1 F B M 4448 R 2 F it

AR R N S S A 16
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it 6 BXITERERMNITEAR

15 I & W it & 2R
HECIE IR
PR A KR
FRPEEGIRKE | (D 2 5805 HKR= K- 8D /1 EIx100%
ARG o | (2 n EEdE: RERS[CRIIT n )N (U(n-1)) -1]x100%
e S A S A K
LEWEIRR
B EGRUR B UKL | BN T RSO 35 40+ 2 RS ZE 45D
IR E | & WA V-3 17 1R
RV R UL | BN 3 P R
DAL | AR SRAEST S UB BIL4/ 7 55 i N x100%
BHERR
REARKRER | QRFRNEFIEH) [ I E R+ +EIF 5 x100%
BB PRI R R | RNIE TR B < 100%
EOVRNER | CENBON-EN AR - BB G I FENEIAx100%
RELEMIERR

PR | SRR BT 11X 100%
SHROTS AR | A5 (KIS + 655+ #H Bt ) x100%
KIS AL R | KB5S RIS+ A E R EE) x100%
FHLREEE | HH AR T A A 28 x100%

WHMRBRBE S4B 1R

EBITDA FlEf5%1 | EBITDA/FIE X H

4 ER% 551 EBITDA | 4#f545/ EBITDA
BV AT LT A 45 TR 58 | B R TR BN AT I IR B R A AR 5
S HEREE I HR

WA | Fsh B & i 7 e i x100%
AR | GRENTE & TH-F50) sl i & itx100%
ZEPL B L | 2E WSS DL R B S 116 1% 100%
% VOB AT IR AR SR RE ) | % SIS Sl AT EL G B AU A E S
AR ST SR 1R RE
fgrEES e RN B GUEE | 28 T AL BN R A SR S R B 2 B 0 A
LBV BLETURE AEE U | 22805 B0 I < VA R AU A SO0 R S i % 7 B S B A
% GOSN T B B AR G R | 5 BT 3 B LG B U A SR IR 1 B I £ A
BB 8 | DL IS B A ) U i B 5 B 301 £ 200
TE: BUESRBUT =T B e S 5 M Rl BRI B + SR
FEL 50 95 =R A S+ 22 2 PR e 4 i+ — SR A BRI (ARREN) Sfit+ A SR 40
KIS =R+ A i 7
SR S =R 55+ 55
EBITDA=A]i# i A+ 9 HI A B S i+ 8 5 537477 [H -+ e
AR SCH=BEARE S+ 2 AR S S H
% OIS B AT B =4 8 T B A A B e R BB S A B e R
AT H 2 VHERE, P B A =AE TR 5T B B+ > BUBAR A R
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A-2. A-3. B. C. D, &F—/MzHELIYABHITHOA.

o

Zl i E X
A-1 NE PG, HOEAS BRI R, KR

A-2 AL BRI, w et
A-3 AN ERES I — B RS A R A

B AN BREBUR, - EREL NS
C AN BRERAC, B MESER
D ANREFLHIE AT R

B ik AN A 6] 18



BEEEUGERAE N .
China Lianhe Credit Rating Co.,Ltd. E B e R e RS T

BRA-HAZ - AE A PRNE) KT
AP IAS S SV S AN
2013 4 5 = Bisa Bk K A 09 BRI IR B gk

IRYEA RER, PG PHETHEAIRA T GBS VHED 50 A1k MRk Bt 5 27 22 10
FERPAEHEAT — O WIERER VP, IR ARG AT LT TR AS S SR T 4

TP 7 TR 2 8 VST A 6 2 W) AT A B BRI UP R SR PRI SR, PREIAT 26
GOkl TP 9 RO B TT A AR RAE ARk, R A W e P A A A
RO R TR, SRR RIS B TR 2 Bk

IR A0 S T S U g 4 T % T R T R 2 ) T 2 T A LR 100 B 3 I8
GRACELIN R A VR A R AT A R R LI R AR AN, BRI AR B H B wT et £
%ﬂ“%ﬁxwwmﬂkﬁww,ﬁ%%%%%%ﬁ%ﬁm%&ﬁw%ﬁﬁﬁm%ﬂr
PERIBEMR, B AT DA s R M A ST R 5 25 10045 F 45 4k

U P 48 T M R A A ) AN B BN SR R BRBR TR BT RL, PEUE B ok
KA PSSR DU JUWT,  IBE B3 A DU 5 P S5
FEERBR VPR b, WA WIRTIIRL B 2505 P S g R AL A2 N wrwa¢
2y e P T BAAA, I H R PR B TR A SR AT R B A ] R
HBID s AZ S HRAE
TR
AN

ﬁ%%ﬁ%%ﬂmﬂﬁ

ﬁ$“‘ﬁAHLH

A A ik s T 4B 8 19



	
	湖南省高速公路建设开发总公司（以下简称“公司”）系经湖南省人民政府办公厅湘政办函[1993]62号文批复同意设立的国有独资公司，注册资本为人民币1亿元。公司隶属于湖南省交通厅，由交通厅作为出资部门。2004年，根据湖南省交通厅湘交财会字[2004]358号文批复，公司增加注册资本人民币89597万元，其中包括莲易路和长潭路中国家投入的89087万元项目建设资本金，以及交通厅拨付的510万元资金。截至2013年3月底，公司注册资本99597万元。
	公司主营业务范围为：负责全省高速公路建设、养护、管理和沿线开发；高速公路服务区加油站、汽车维修服务站的管理；交通、能源、城市基础设施、高科技项目的开发；投资与管理；高速公路沿线房地产开发、经营筑路工程机械及配件。
	公司是湖南省主要的高速公路建设、运营和管理企业，对省内所有收费还贷性高速公路行使收费权。截至2013年3月底，公司旗下管辖的高速公路里程已达2769.97里（公司合并口径），占湖南省省内高速公路的通车里程的70%。
	2010年10月，公司投资成立全资子公司湖南省高速公路机电建设开发有限公司，注册资金1300万元人民币，并纳入2010年度合并范围。截至2013年3月底，公司下辖湖南省高速公路投资集团有限公司（简称“投资集团公司”）和湖南省高速公路机电建设开发有限公司（简称“机电开发公司”）2家全资子公司，4家控股及参股子公司，18个项目建设公司，以及12个高速公路运营单位。截至2013年3月底，公司持有A股上市公司现代投资股份有限公司（以下简称“现代投资”，股票代码000900）27.19%的股份，现代投资未纳入公司合并报表。




