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A] 2011 B R SAS HoAth 5 28 TS A 5
M RIEH K, 390 72.28 1270/ 69.57 12
g6, EBEHAF FEEE AR EEAKE
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ENEIU/N Sl v p S A TIE S N il I et
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W dE, AFBIESLIEE K, 2011 424
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B EAYERF K. 2012 4 19 H, A
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itk 21 AFAERER CAF)

Cfr: NRMAITD

HH 2009 4F 2010 4F 2011 4¢ BEpF%) | 201249 B
WA=
A 1152653.43 1387698.80 744259.05 -19.65 724721.64
% G M R
T g 2 g 100.00 417350 300.00
IS K 135934.50 215460.36 357148.62 62.09 788587.08
THAS R I 154866.43 486172.34 516680.82 82.66 493624.02
MRS, 39.88
SR
HoAh YK 180875.98 340717.07 1033765.15 139.07 1841060.87
T 160172.24 191379.44 182309.21 6.69 200306.79
—E N BRI AR ) B e
HAhgshw e 12981.10 2348.00 112549.61 194.45 153599.29
RENGEF= A 1797483.69 2623876.02 2950925.84 28.13 4202199.68
RSB
Al ik SRl e
¥l 2 2T 220000.00 250000.00 -100.00
K B A2 32675.00 32675.00 32750.55 0.12 32675.00
K- AR % 187132.97 223975.92 250947.24 15.80 275737.58
e e
SE R 5033967.57 4945800.57 6038826.96 953 5947964.19
TR 3275526.95 7003977.34 |  10565420.92 79.60 | 13290594.41
TP %
PR 16.32 33.36
T H e 63061.98 64353.87 111208.32 32.80 103439.15
TR 809.00 809.00
i 2954.96 3542.26 1051.59 -40.34 1051.59
K- A2 5175.51 5469.81 8389.33 27.32 9640.13
I 9L BT AR T 723.18 588.38
HAhIER B % = 280034.10 283500.00
ERBN =G 8820494.95 | 12530517.94 | 17290042.71 40.01 | 19945444.40
=Bt 10617978.64 | 15154393.96 | 20240968.55 38.07 | 24147644.08
LBt INS = i N 1
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58 I ak 5 A IR RIRE

YA
itk 2-2 SHEFLHRR (RRSAEENE
Cfz: NRMATD
IiH 2009 4E 2010 £ 2011 4E BEhH(W) 20124 9 A
T sh S fi -
o W 1917380.90 3659694.15 3384284.58 32.86 2778154.50
52 5 M R A7 5t
IS 19938.29 15030.00 56069.03 67.69 105712.32
A 2 42970.64 107804.27 211562.96 121.89 176312.15
Fk 2812.18 5747.00 44478.91 297.70 63793.43
AT ER T 826.90 1411.28 1332.02 26.92 317.91
REAS T 2% 1796.61 11337.56 20598.66 238.60 19751.47
RS
R R
Hoih A 2k 184623.28 299120.25 246584.20 15.57 155082.17
ik ffi
— N BB AR B F % 39000.00 65665.00 20000.00 -28.39
HoAt 7 5h 1% 178454.96 1717.18
Rtk et 2209348.80 4165809.51 4163365.33 37.27 3300841.13
SETRE S
K 5666928.23 7158593.87 10036080.72 33.08 13256362.46
I 210100.00 787477.65 896605.52 106.58 1247445.67
K 4k
eI 19.76 19.76 0.06 -94.64
s 0B T 9 A8 41 £5% 2892.33
oAb AEBh 745
Bl bl e 5877047.99 7946091.28 10932686.29 36.39 14506700.51
RS 8086396.79 12111900.79 15096051.62 36.63 17807541.64
PR
SESCE A (BB AR) 99597.00 99597.00 99597.00 99597.00
BN 2214922.25 2214922.25 4106624.29 36.16 5269966.43
BN 17501.30 66327.99 86542.95 122.37 86542.95
FAHCFE 160697.11 610625.68 784333.36 120.93 817074.83
S AR RITHEE
HE T RA TS 2492717.66 2991472.92 5077097.60 42.72 6273181.21
BRI S 38864.19 51020.25 67819.33 32.10 66921.23
i HEE A 2531581.85 3042493.17 5144916.93 42.56 6340102.44
FARFIFT A ZF BB 10617978.64 15154393.96 20240968.55 38.07 24147644.08
B TR A SEHRTT RN 5] 12
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42 B ek A5 AR AR

Mt 3 AHFFIER
Cpfz: AR

WH 2009 4E 2010 4 2011 £ BEFE %) | 20124 1~9 A
—. B 565759.31 | 820779.26 1056698.21 36.67 632472.13
W Bl A 390478.55 | 519358.81 616389.55 25.64 357751.11
BV R4 & BN 2414.79 4286.94 8061.03 82.71 4972.54
i % 6649.72 10554.82 6167.58 -3.69 3141.76
a3 9 17238.52 54498.81 73095.93 105.92 22254.28
A 4% %% F 245352.33 | 214610.14 210090.61 -7.46 210311.17
R A R -231.39 357.68 4919.17 7143.40
hn: el S) B
AL 26563.66 31764.61 33508.21 12.31 7974.84
o WEE T
&
=, BWRE -69579.55 48876.66 171482.54 0.00 34872.70
e BN 137900.56 | 455722.25 21835.73 -60.21 61.34
W BN B 233.05 3740.35 674.61 70.14 109.06
Ho: e E R E R 6.02
=. FljE SR 68087.96 | 500858.55 192643.66 68.21 34824.98
e AR 2854.18 3498.96 2156.47 -13.08 3513.21
0. R 65233.78 | 497359.59 190487.20 70.88 3131177
H 8 Sk AT TT K & E) 13
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Mtk 4-1 SHUERER
CHfr: AR

W H 2009 4F 2010 4 20115F | Z5)FE %) | 20124 1~9 A
— BEEISTENASRE:
AT L BRSSO  4 51471530 | 696022.78 | 997694.11 39.22 576934.52
B AR BRI 145.03 0.25
W HoAth 5 25 S S P4 249813.79 | 412977.96 | 722761.84 70.09 72973.23
BEEF L RNDT 764529.09 | 1109000.74 | 1720600.98 50.02 649907.99
TSRS . B % A A 250825.29 | 486875.86 | 662164.30 59.64 98234.61
AR ER T VA RO BR TS A B 4 8396.13 10978.57 15281.61 34.91 32553.85
AT R TR 2 4966.91 9566.20 10792.19 47.40 12876.65
TATHAD 54 5SS KP4 133625.23 | 160279.69 | 695705.01 128.18 392972.89
BEENE T/ 40681355 | 667700.32 | 1383943.11 84.44 536638.00
BEIERFEE AT B 35771554 | 44130042 | 336657.87 -2.99 113270.00
. BREITFANRERE:
e R R A 91363.49 4337.23
HLAS B R IS 35 S 3 (4 16401.92 8560.82 2633.29 -59.93 3002.66
A B T 7 R E A A BT 0 ) IR 4 0 20.33 39.34 60.31 72.23 1002.14
W HA 5 % BEE B A K B4 1922.39
BRERE RN 16422.25 8600.16 94057.08 139.32 10264.42
Ve [ 5 W7 . I B S AT I B4 3006658.59 | 3544440.73 | 3564237.34 8.88 2873739.40
B AT M4 329230.00 | 111626.75 | 118571.42 -39.99 1408750
A5 2 1) &5 SO R
ST HAh S 3 S A A R4
B E ST N 3335888.59 | 3656067.48 | 3682808.76 5.07 2887826.90
BB VE R A TR 4 B -3319466.34 | -3647467.32 | -3588751.68 3.98 _2877562.48
= EREIFENISRE:
W A i 1 1 TR 4 487000.00 1205.94 | 199283.02 -36.03
HAE A e 1 g TR 4 4798899.47 | 6134207.70 | 5721644.58 9.19 6250916.00
RAT R BRI I 200000.00 [ 570000.00 | 253316.00 12.54 427030.00
W HoAth 5 B VS S X P4 30355.63 0.00 | 781920.45 407.53 348082.76
EREINERNDT 5516255.11 | 6705413.64 | 6956164.04 12.30 7026028.76
PR B AT I 4 1207315.78 | 3015548.44 | 3999424.98 82.01 3921674.13
STECHRR R A A RS A 4 341184.28 | 248653.08 | 331094.18 -1.49 173942.92
ST AR B BE SR R 16990.83 153502.72
EREIE T/ 1548500.06 | 3264201.52 | 4347509.98 67.56 4249119.78
EREHNEENREREIFH 3967755.05 | 3441212.12 | 2608654.06 -18.92 2776908.98
U, JCEAFX SR 0.14 -100.00
fi. RERAESENYEIMER 1006004.25 |  235045.37 | -643439.75 12616.50
e RIS BB eSS AR 146649.18 | 1152653.43 | 1387698.80 207.62 74425905
5 BIRWERREEND R 1152653.43 | 1387698.80 | 744259.05 -19.65 756875.55
i Bk AR TT K BN 3) 14
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WitE 42 BHMERERITEAN
(Hfr: NRMHIO

TH 2009 4 2010 4 2011 £ 3 EBF)H(%)
1. KRR 28 TG B I A
1A 65233.78 497359.59 190487.20 70.88
e B R HE A -231.39 357.68 4919.17
SE BEPET IH K Fofth 161227.47 161673.76 203982.19 12.48
T 57 e 1418.94 2399.07 3085.94 47.47
KRR 2 F e 1341.23 1006.62 994.41 -13.89
SN AR RN | A/ SR X PN -14.65 14.29 -24.51 29.34
SE R IE R R
AR EE LTS
4 %5 2 245352.33 214947.25 210121.37 -7.46
P AE PN -26563.66 -31764.61 -22350.77 -8.25
10 JE FIT AR R TR 7 g -723.18 -26.71
T3 AE TSR AT
i 2 g
TR B F 3 I
1EB IRk -160155.92 -31207.20 9053.91
2V NI A b -104369.49 -560245.33 -525928.16 124.48
LR VRT3 174476.89 187482.49 262346.81 22,62
FHoA
GBI A I LA U A 357715.54 441300.42 336651.85 -2.99
2. EREWC M E R R B R IED):
R NTEA
— A P A R A R 357715.54 441300.42
RS RN [ 5 7
3. B4 R A SN BN 1 L :
WA AR AR A 1152653.43 1387698.80 744259.05 -19.65
T &I AR A 146649.18 1152653.43 1387698.80 207.62
e BB AR R AR
Pk GRS ) AR A
<5 B 4 SN P 1 I 1006004.26 235045.37 -643439.75
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42 B ek A5 AR AR

Mtk 5 EZEitFiEr

H A | 2009 4E | 2010 4F | 2011 4F | 2012 4£ 9 B

LERE

B BRUR IR B(X) 4.04 4.67 3.66 --
17 B2 A e IR B (IR) 4.88 2.95 3.30 -
SR R B (IR) 0.07 0.06 0.06 --
AU L (%) 90.98 84.8 94.42 91.22
BFIgE ST

EVANERE (%) 30.55 36.20 40.91 42.65
BB (%) 3.01 4.78 2.05 --
VR = I i 22 (%) 2.58 16.35 3.70 --
Tt 25 ¥

KB5S AL EEZE (%) 69.89 71.93 67.48 68.98
2RSS AL ELZE (%) 75.62 79.34 73.67 73.28
BEE U2 (%) 76.16 79.92 74.58 73.74
R

Tl LR (%) 81.36 62.99 70.88 127.31
H 7)) L (%) 7411 58.39 66.50 121.24
ZE W& F i b (%) 16.19 10.59 8.09 --
EBITDA | 55 %(f%) 1.38 2.07 1.07 --
415 5% IEBITDA (%) 16.39 13.39 23.53 -
BRI B AU 55 R R (1) -0.38 -0.27 -0.23 =
5 AT s I R S R IR RE D1 (1) -8.52 -7.62 -5.67 =
A B B R R AR B )

LEENNERAN B EFEL(R) 4.61 6.68 10.37 --
2B TSN AR B R B R BU(RY) 2.15 2.66 2.03 --
5 OO A BT A B VR S BU(6) -17.84 -19.31 -19.59 --
W& 1EBHEB(1%) 6.94 8.36 451 4.37

JE: AE] g 2010 SFAAHAT (LA EN (2006)), 2009 4F403E A 440K

2012 = Z B M 4444 R 2 F it

H ) Y Bk NIRRT R &N 8]

16
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it 6 BXITERERMNITEAR

A= it 8 2R
KRR
PR R A
EEUPEEAMKER | (D 24 80E: HKE= ORI B / EHIx100%
EIAES Atk | (2 nEEEE: ERE=[CRIYIET n )" (U(n-1)) -1]x100%
FE S BUE AR
BEYRIE
B AUR UK | B MONS P38 SIS A+ 24 S 4D
PR SRR AL | BRI SR 0
SR B | BN B B8 A
BLEWONEL | SR SR OEST S U BB G/ 2 8 1 35 A x100%
BFIEIR
SRR | GRRNEHRESCHD [ A F R+ 55+ R 95 ) x100%
HR R | R TA R x100%
EDLAEE | CENEON-EDL A BB G S BT 18 YA x100%
R EMIEHR

PR | UGS B B T x100%
SHRHTS AR | A5 (KBS 55+ P # ias ) x100%
KIS WAL R | K55 RIS+ A #H i ai) x100%
FHEREEE | THORRE P A # L2 x 100%

WHMRBRBE S4B 1R

EBITDA FlEf5%1 | EBITDA/FIE X H

4 ER% 551 EBITDA | 4 &B£# 45/ EBITDA
B VTS B AT LI B A 45 TR 58 | B R TSN AT I A IR B A AR 5
S HEREE I HR

WA | P A S 7 T x100%
AR | GRENGE &7 50) sh 7 6iE11x100%
ZEP B AL | 2B WSS DL BB 161 11X 100%
% VOB AT IR AR S B RE ) | % SIS Sl AT EL eI B AU A S
AR ST SR 1R RE
fgrEES e RN B GUEE | 28 T AL BN R A SR R 5 2 0 A
BN ETURE EE GURE | 228 05 B0 I < VA R AU A S0 R S i % 7 B S B A
% GOSN T Bl B AR SR | 5 BT 3 B LG B U A SR IR 6 O B R A
DL E i | DL S B A Y J U il B 5 1301 £ 200
TE: BRSBTS B B A 5 M Rl B R B+ SR
FEL I3 5 =R A S+ 28 5 R e 4 i+ — SR A BRI (AR i+ A SR 40
KIS =R IYI+ R A i 7
SR S =R T 55+ 55
EBITDA=A3 i A+ 9 H A B S i+ % 537477 |H -+
AR SCH =B AR S S+ 2% AR S S H
% GO Bl I DL < A v A= T B AR A B AR A P SR B R I B e R
AN PHATH 2 VHENE, I B AT =AE TR A BT B B+ BUBOAR L aE
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itk 7 EHGRFERFRRERESN

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (1 [E A RARAT(E FHVE
AR TR, LA 2006 4F 11 A 21 HAil) (E5Eii AT 5 i 44 05 FVEZORTE )
SESCAFIA RRE, ARAT IR T A R G705 S R 7 AU SN, 5 R ile: A-L,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

o

Zl i E X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AN RREBUR, A EREL NS
AN BREIRAC, BN
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FAAE AT — U WIRRERIPLL, IR G DL R A i HR I VP4

O TR BT U T A 8 ] R 5 B AR BRER VP L BORIA SR TSR, 4R AL 56
BERte WING R RN BRI RS AR IR E TR, BORE T REXE B4 8
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