(ERI R /A

BEE[2011]1034 5

Bk A 15 3 1 A PR A 2t 2 B A AN B AR T & M
PNE 2012 4L E — A B AR 015 DR SLEEAT G A AT A i
flr,

HEESREAIRIE IR LS T

2012 SFEE—HIEIRE H R E A SR A
A-1

K b A4,




15 F VTR 4R & 7= AR

= RBEARRIFAF R TAEIREH B d) (BRAETE) 59
)4 B R AFIL BT L KN S MR B K B I), B TAR L TRAAR
5 i 4 B iR ANH IR T KB N 8] A AEAT R PR BAT R R . &
M. NSIEHRIRK R,

= BREFAZHRBEARBATT EHAET R LS, A A
W PRAGEFT LG PP RAREMAE T A k. B, AEMRI,

2\ AT IR BARA 099 Bt R A TATRAB AR 44 0 3143 )
VR BAFAERAL AL G AR T F) T, A B Sk AR T R
5) o JALAEAT 2L L AN A TR 4 Bofy O IR AT,

W AT R IR AARAE R TAR KRR KA, FFAE R AR R ik
ABF,

B RAZT R BARAEF 5| A 64 dbAr K Tk 8 d ol B akos
Fe IR TF R B P, TR FA5 RARIES| R Fobh o JL 52 R s 4k
e,

N M SRR R TR G 2012 A — IR
AR F R AR AR R KATZ B AL E B B4 B A B ARIEIR
BRI RN L, SR A NS R H BT T AR A T AL,

e

N

/j }:\:\11\ 11 ’f’//f
He A
Az A =

"fl“‘; \‘f_




BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

HEESEANRERARD LA
2012 FE X —HEME S ERTRRE

e

EREGER:
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TRRE:

A EHMASFERER: Al
RITEUE: 15147T

B BR: 365K

LR Rt E]: 2011 4F 12 H 27 H

Wt 55 #5472
m B 2008 £ | 2009 4
A28 (e 7T) 14.66 115.27 138.78
B A1 IT) 588.03| 1061.80  1515.44
?;E?;;ﬂ({“ggd Bk 170.72| 253.16 304.25
FLM545 (1278) 12368 | 197.63 389.05
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I LA EU () 0.88 6.94 8.36
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FiffF 1-1  2008~2009 & HHE =Mk (B
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DB RN 38864.19
B B

SR A 99597 99597 0.00

PN 1493614.52 2214922.25 48.29

BARAM 11396.64 17811.73 56.29

R ECANE 102569.73 160305.6 56.29

REARBBEHIR (L5381

S MAREIT E

FREENEEIT 1707177.89 2492636.58 46.01
HREBENESIT 5880259.07 10608720.3 80.41

H 8 Sk AT TT K & E) 5
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Mifh 2-1 2010 F£~2011 E=FEFSHE=hEEXK (B
CRfr: NI

% = 2010 £ 834 2010 ERIR BIIE %) 201149 A

BN HE =

Py 1152653.43 1387698.799 20.39 539355.08

AoV A g

7 2 4 100.00 153.20

PR

RSB 39.88

K 2 135934.50 215460.36 58.50 292809.72

A S U 2 180875.98 340717.07 88.37 1568063.57

A ek 154866.43 486172.34 213.93 565593.19

b 160172.24 191379.44 19.48 212223.36

—IER IR AR ) % 4.03

HoAb s 12981.10 2348.00 -81.91 112.05

WEhwe ot 1797483.69 2623876.02 45.97 3178354.08
RGBT

Al A e e

R e s 220000.00 250000.00 13.64

K 2 32675.00 32675.00 0.00 32675.00

K A B 187132.97 223975.92 19.69 246189.45

B Py b=

] o 5033967.57 4945800.57 -1.75 4824942.25

TR 3275526.95 7003977.34 113.83 9499457.50

TR %

[i] 52 B G B -25.68

SR A 63061.98 64353.87 2.05 99085.98

TR H

RS 2954.96 3542.26 19.87 1079.40

K20 M 5175.51 5469.81 5.69 6756.15

BT B 723.18

HAbAER B % = 355985.64

AFZ G = o 8820494.95 12530517.94 42.06 15066145.69
TR 10617978.64 15154393.96 42.72 18244499.77
AR R N S S A 10
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Mif 2-2 2010 F£~2011 F=FESHEFHEER (LEERMEENE)
CRLfr: NPT 70D

BRI ERE (BRI 2010 EH#%) 2010 FEHIFK BHE W) 20114E9 A
s
i A 1917380.90 3659694.15 90.87 3596999.33
A 5y A A5
NS SR 19938.29 15030.00 -24.62 26200.00
P AT K 42970.64 107804.27 150.88 187370.90
TSGR I 2812.18 5747.00 104.36 51590.56
AR T 357 826.90 1411.28 70.67 420.96
AR B 1796.61 11337.56 531.05 11174.60
PATHRLE
PAT R
HoAth WA 3Kk 184623.28 299120.25 62.02 86393.52
—E N B AR S) R 39000.00 65665.00 68.37 860.39
HAbRB) 5145 4251.00
ma)afia I 2209348.80 4165809.51 88.55 3965261.25
e sl i fi:
K- B 5666928.23 7158593.87 26.32 8822260.88
AL 55 210100.00 787477.65 274.81 896682.36
KA AT K
B TN AT K 19.76 19.76 0.00 2521.20
T f 5t
T JiE T AR B 5
HAb AR B 7145
Rz a1k 5877047.99 7946091.28 35.21 9721464.43
UGN 8086396.79 12111900.79 49.78 13686725.68
T HRG (BIBARBELD) -
SEWCREA (A 99597.00 99597.00 0.00 99597.00
BANH 2214922.25 2214922.25 0.00 2597105.85
W PEAFI
2t
BN 17501.30 66327.99 278.99 66327.99
KB 160697.11 610625.68 279.99 1752353.21
A AR 2= A0
B FREA T T HM AT 2492717.66 2991472.92 20.01 4505384.05
DU ARG 38864.19 51020.25 31.28 52390.04
B G (BURANGE) Bt 2531581.85 3042493.17 20.18 4557774.09
ST ITA ARG (BB ARG 10617978.64 15154393.96 42.72 18244499.77
R AR NS e 3 i N 11
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i 3-1  2008~2009 FE&H-F)5EF%

CHpz: NRM 1o

b H 2008 4 2009 4 ZHFE %)
—. EEWFZEAN 340495.24 561971.83 65.05
W FEIS A 237240.89 390478.55 64.59
FEENS B K 2414.79
Z. FELEAE 103254.36 169078.49 63.75
Jins FCAdk 25 A 1638.6 3787.48 131.14
W BB 6649.72
HH A 6292.78 17088.21 171.55
%9 208032.17 245352.33 17.94
=, BAF)E -109431.99 -96224.29 -12.07
s Bl 24054.03 26563.66 10.43
M 121540.43 136289.34 12.13
=R ZLCON 648.69 1611.23 148.38
W AN 1139.31 233.05 -79.54
i DR B
M. FEEE 35671.84 68006.88 90.65
e TR 2854.18
I DBURIR B 271.34
e RERARIBR UL
F. HF)E 35671.84 64881.36 81.88

H ) Y Bk NIRRT R &N 8]
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BifF 3-2 2010 ££~2011 E=FEFSFHFEHR
G NIGMT0)
b H Zﬁﬁg 22&2; ZFFE %) 20114F1-9 A
. 565759.31 |  820779.26 45.08 743429.69
e A 39047855 |  519358.81 33.01 442514.85
2R 4 2414.79 4286.94 7753 464357
A 6649.72 10554.82 58.73 5300.94
R 17238.52 54498.81 216.15 24167.20
0445 % i 245352.33 | 214610.14 -12.53 137808.58
YA -231.39 357.68 -254.58 7551.37
s 2 SRS (BUREL S —
TR
Begtlea (BkLL — 7 B85 26563.66 31764.61 19.58 16512.37
Forprs JPCE AV A& Al
R B e
IE sl s (ia BL < — " S5
o ERE CoAREL =" S -69579.55 48876.66 -170.25 137955.55
e E AR 137900.56 |  455722.25 230.47 1002800.59
W ELANE 233.05 3740.35 1,504.96 573.89
Horp: RN B AL B UK
=L RNEAH CRRBHILL—” BHE)D 68087.96 |  500858.55 635.61 1140182.25
e FHA B 2854.18 3498.96 22.59 1403.19
DU, FERE GEGHLL “—7 53D 65233.78 |  497359.59 662.43 1138779.06
Ti R TR A R 64962.44 |  498755.25 667.76 114172754
KBRS 271.34 -1395.67 -614.35 -2948.47
B TR A SEHRTT RN 5] 13
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42 B ek A5 AR AR

Mt 4-1 2008~2011 E=FESHME

CHLpz: NRSMII0)

MER

R g 2008 4 2009 4 Zim;;g i&gg 20114 1-9 H

— BEWEH AN E
BT SRS BB S 235356.70 | 514715.30 514715.30 696022.78 749740.54
BB B IR 1 145.03
W B At 5 48 T B DE I 4 146740.49 | 249813.79 249813.79 412977.96 392247.45
METNPNT 382097.19 | 764529.09 764529.09 |  1109000.74 1142133.02
TS BRI A 79941.44 | 259825.29 259825.29 486875.86 488308.19
AR T B R T S A TR 4 2455.3 8396.13 8396.13 10978.57 29987.94
AR % TR 5.8 4966.91 4966.91 9566.20 7163.73
A AL S 2B BT SIS 25581.93 | 133625.23 133625.23 160279.69 1336092.75
& it 107984.46 | 406813.55 406813.55 667700.32 1861552.60
AT e R R 274112.73 | 35771554 357715.54 441300.42 -719419.58
L BEEST AR R
W Iml 3 B s 4 36299.85
HR A2 35 T 3 R 4 17695.76 16401.92 16401.92 8560.82 4057.98
AR TR R . G P AN A A
v e 5 2 20.33 20.33 39.34 1428.06
b BT ) S S B SR
B4 15 12193.44
WCEI ) E A S P s B R
METNPNT 17695.76 16422.25 16422.25 8600.16 53979.33
g%ii%ﬁiﬂ ZZE% SRR | g15400.49 | 3006658.58 | 300665859 | 3544440.73 1407488.42
PR TS AT I 4 25890 | 298874.37 329230.00 111626.75 11075.00

PN ) A Y B S A
}ny&gggﬁﬂ&ﬁﬁb BV A STAT 9476752
SRR A S B B ) A ORI 1896.56
& it 941299.49 | 3305532.95 | 3335888.59 | 3656067.48 1515227.50
BRI M R R -923603.73 | -3289110.7 | -3319466.34 | -3647467.32 -1461248.17
=\ BEYEIT AR E
W i T 81 P B4 20000 487000 487000.00 1205.94 43469.63
I A5 2 BT 3 R 4 179244585 | 4998899.47 | 4798899.47 | 6134207.70 4353174.80
BAT RS W H (I 4 200000.00 570000.00
B HAb S 2B B s B R4 30355.63 62371.01
METNPNT 181244585 | 5485899.47 | 5516255.11 | 6705413.64 4459015.44
AR 26 TS AR IR A 820356.69 | 1207315.78 | 120731578 | 3015548.44 2812374.44
SYREIEA]) . FREEEAT RS SIAT | 250296.26 | 341184.28 341184.28 248653.08 222541.68
AR AN S 5B B ) A ORI 91775.28
&t 1070652.95 | 1548500.06 | 1548500.06 | 3264201.52 3126691.41
BERTESNT A I 4 T B 741792.9 | 3937399.41 | 3967755.05 | 3441212.12 1332324.03
Y. Y RARH) N B4 F 5% -52.82 0.14
. MEBRNESENYE L INER 92249.09 | 1006004.25 | 1006004.25 235045.37 -848343.72
AR R N S S A 14
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B4 4-2  2008~2010 FEH U EREFRAFTHEH
CHpr: N0

5 H 2008 £ 2009 £ Ztof,;g iﬁﬁg
— AW EIRS BB R R
B A
— A B I TR  F B
e RN ) o
oAl
N Y R e L I R
1R 35671.84 64881.36 64962.44 498755.25
I BB AR P2 271.34 271.34 -1395.67
THE IR T B % 556.8 -231.39 -231.39 357.68
[ 52 B4 1H 142461.17 | 161227.47 161227.47 161673.76
ToIE % Y 1418.94 1418.94 2399.07
IR 2l FH 1341.23 1341.23 1006.62
Rk 2l FH g (sl 5 )
T 2 F 3 o (G sk 2>)
AT R B T B R A A
7 R R (e W A -14.65 -14.65 14.29
Ji] 5 B R AR
W %% 9k 208834.95 | 251984.88 245352.33 214947.25
BRIUR L) -24054.03 | -26563.66 -26563.66 -31764.61
136 SRR T T (k- £ )
BRI (U3 ) -160155.92 -160155.92 -723.18
S8 PN E b (e 3E ) -119485.16 | -104369.49 -104369.49 -31207.20
S8 PENAS I H I 0 (R sk>) 30127.15 | 167925.43 174476.89 -560245.33
FiAth 0.00 187482.49
ZoE PRG3R I A T v 274112.73 | 357715.54 357715.54 441300.42
=\ WA RIS EN DR I
&R R 146649.18 | 1152653.43 1152653.43 1387698.80
W LA IR 54400.09 | 146649.18 146649.18 1152653.43
IEEN DR R
W NEFM YRR
I 4 IR 4 55 0 ) 1S A 92249.09 | 1006004.25 1006004.25 235045.37

H ) Y Bk NIRRT R &N 8]
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Mtk 5 EZEitFiER

W H 20084 | 2009%4F | 20104F | 20114E 9 A

LEME

B BTRUA B B(X) 2.47 4.04 4.67 -
AR A IR B(X) 4.88 2.95 -
BT AR IRBLER) 0.06 0.07 0.06 -
AN B (%) 69.12 90.98 84.80 100.85
EFIRES

EANEE EEWEFEZE) (%) 30.32 30.55 36.20 39.85
SR AN A (%) 4.00 3.01 478 -
VPRI 3 R (%) 2.09 2.58 16.35 =
WA 55 HA B

KA 5 AL (%) 62.08 69.89 71.93 67.74
IS AL (%) 70.25 75.62 79.34 74.54
PP AN (V) 70.97 76.16 79.92 75.02
EREES

s L E (%) 40.37 81.36 62.99 80.15
3l L (%) 40.37 74.11 58.39 74.80
ZEIE ) 5 E (%) 21.53 16.19 10.59 =
EBITDA #| B &40 (%) 1.49 1.38 2.07 =
A5 /EBITDA(f%) 10.84 16.39 13.39 =
% U8 AT I U 5 R i B (1) -0.16 -0.38 -0.27 -
55 T I 4 Tt SR AR B BB (£3%) -2.59 -8.52 -7.62 -
A BHA R B R R

BTG A IR R () 2.55 5.10 7.39 -
ZB GBI A R AL 5 B () 1.83 2.38 2.94 -
BT B AL A IR B R A (%) -4.33 -19.75 -21.37 -
4 PR A B (1) 0.98 7.68 9.25 3.60

E: 8§ 2010 SFAAPAT (oAbt AR (2006)), 2009 44 4 SRS 2011 4 1~ 9 A M 54dE A

H ) Y Bk NIRRT R &N 8]
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it 6 BXITERERMNITEAR

& R B W it & AR
HAKIETR
PR S A KR
FEOTERGHKE | (D 245 KR CRI- EYD / Rix100%
E RS Atk | (2 n AR HRER=[CRIHT n )" (1/(n-1)) -1]x100%
FNE RS A K%
FEYERER
BB B BT | BN T35 NSO S AT+ T- 34 RS
PR R | BN AR PS8 A7 B 1A
TP R URA | BB P
WANLE | AR SRAED7 S B IR 4/ 1Bk 5 A x 100%
BAER
SRR | GFRRE+RIRSC D [ I &R+ 45+ H 545 ) x100%
Bt eI R | FRNE T A A i x100%
EARE | GBI B A -ENE B A D) e A x100%
R B LEMIRIR

ORGSR BE 11 x100%
AT BEAL LR | Ay (KIS + 0155+ P 1 # B ) x100%
KIS BALE R | K55 CRIIBI5+ T #H R G x100%
FHLREE A | ORI AT # A 21 x100%

WHMRBRBE S4B 1R

EBITDA FIEf5%1 | EBITDA/FIE X H

A=F3145/ EBITDA | 4=#B{5i45/ EBITDA
S BT &I S 1 R 55 DR A5 4K | 28 %80 B T T4 VA 1 A 4 B A5 5%
EHEREE R

WA | Psh B Gk 7 v x100%
AR | GREhsE " &5 sh i A ihx100%
LE AR U | G0 i S B AT R BB 551 1< 100%
%5 GO BT B AR R SRR RE ) | % B S AT EL B R AU A S S
AR ST SR 1R RE
LETHBILEIR N R EAOUE R | 208 W 3™ K BL G A AR 0k B 55 201208 0
LB B I TR G | S T SIS A AS ST R TR 58 0 2 £
%5 SEE S AT BL G TR RO R | 5 B Sl B B R U A R IR B £ A
DL | DL TR A Y S W 5 1 301 £ 20
e BLESRBHY =5 M B+ ) M R B R BB+ R Hs
FL BTG =R S R+ AL 2 VE Rl i+ — SR A B (ARIRS)D S fi+ AT S8
KIS = I+ WA i 2
SRS =I5+ 55
EBITDA=RiH & 8+ 2l FH AL S i+ 58 B8 47 IH+ R A
AR S H =BEAAL A RS+ 2% AL AR S
5 GG B TN L St 1 A= 8 VG ) A T B 4 o T A BV B 7 A R 4 I
ANHAT B VS, P B A G = s TR R T B s+ BUBAR A &

LR REE A S S i S YA 17
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itk 7 EHGRFERFRRERESN

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

H ) Y Bk NIRRT R &N 8]
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SRR A R A B RIT R A F) MBI KAk, BURTIILARZE S tH B AT Rt
TR ERARR ERTAERS, B YIS HIE ST SR I B N VT Bt (5 P e
HERRIRENR, 3 AT DA S V8 A ST SR S 125 P i
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KR SRR 00T, e B A 15 Pl 2 2%
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RIS B HIRE.
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