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RATHE SRS i 58 il FRLH 43 5t o =) 47
PEAE IR T 7 & il H ST A 7 4
W55 (P BT R RANES BT 5 WoER
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HRALLAK, 2 FE ™ HE AT B SR AT R A
RIS RIS, 72 IR A v S B L oK
B« CGBIRE A o i O B AT I
Gl T 48 UM $36 BF el 2 i At At B < PR T
TR SFHIEERTE T T, #E T BONE &I
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AT RE R R 2 T H e KT H A =5 H
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TR E, ARIAEE R RN Ok,
TEH A "R X @ W TR AT B A
JE B R A BRI B A R —— A ——k
Peuh” AR AT A P

WA, AFEETHEM. JhR
s RN LA SGET . AW BUT IR T
P et 2 B S A P S HH PR A L Va5
IR, Gnif e B R I SO A,
BT WMBUTHE . Al B ST
B B EANSI AT

XHAMEORTTTH, 2> FIHIRE 1AM E LR JE
A IME, INsRIE ORI ST A B IR
Pz 24\ SR EANK SRR SEE ORI, # A
TAEREMEOR, M55 AR B HiE, RiEA
" EE R, @RERMASTTREIRE.
X HMELR BV 55 bSR3, T 55 Ak g AR Rl 5%
FHARIG, JRESTUE NSRS SH I
B A

BREBEINN, ArCE 7T REHH
GURK, ENRBEEONE % . (HAFRRRBUE
JEAT SSCE R i W  E E EAE AR, A
BBEE 2 BOR IR R .

N BES

517G A8 BT A IR G A B X A F] R
TR AEKEH, FEWSIEE N EZER
Hi57 . 2009 31 FE A R A B AR R A IR A
Al CBURNfRIAR “HBTERBIA ") PANE IR
FyaH, HAEl, SN TENHEERABIH, A
R T A FIAH ABUR IS SR I H A &,
PEREH AT LA E T H AT PR a5
o XFEGEMEEE AR, HEBFATTRAS
4, TUH SEILEAT FN AR FH TR IE 5
AR B G SR GR I H @ X T E M
H, HTFaa#5nEdAr@Ed BOT FaE
WIZE, HITBEER S, B E @7 RN .

K 3 2011 454 7 E N4

T A B U
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EL RS LA B
G SN
gl 59.76%
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NI EZRIE, BT A AR R3E K DL &
4 X 25N R A 4%, 2009-2010 4F, A EAT 3R
WNFaE 1N, 4508 39.64 1470 47.92 147¢
Ml 63.14 o0, FHEAEMK 26.21%. 2011
FEIBAT RN HED N L E D 59.76%; Uit
Gb, T E AR A B AE R B U
5 24.47%, |5 e e ST R AL g%
WA 15.77%.
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P BN 2.09 12755 HARY 2.39 127T.
RBIRE, AR EEWSBN LR TEEEA
BB AT NN T, FEWSRE,; Hib
PR Z5F NG KA, %] 28w BEAR N DTk
RIBHHE 5 -

1 ZH®BABREZFTARE

CEREE A BIE
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— B I S o 0 e B vk Y A
JRER Sy, I AR O
DN BRI PR EE LA R o R A ) ik Y
8, BRI
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4 TR R THER-BERH 220.10| 2002.12 (= /AN D) 30 4F
5 i A e i BH-7K M 186.07| 2003.12 [E =M CREEZD) 30 4F
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328 R TIEAT BN G I, 2011 A AR H 3
i EIA 8.63 JiiH, FELFR 2008 HEJRIA L
A OB E AR AR LR X R RE
M CHEE KT, A T REERENK
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SERRELIYIEE 88.61%, T 19.17%)
AT PN AR I

i 96 =T 2009 A, N E K mEiE
AW IR R R R B, RN X
WOk R EE S @, HariEA TR Es
B, 2010 & K 2011 Fi@AT RN R G &
TRIEIGK . R, R T 98 e A 8 v
FHXEaZX . fh. SRR METE, N
HEWRIEEE, BEFERENEE T RE
R EGE, W R EOEAT TN
FoNEE,

BT, ArFEBREREDR NI
iR, B IR A G U I IE K LR e
AHEEEWIZ L TE R, 2 7 2230 5 A B AT 9l
NFBEgEEK,

AR R N S S A

12



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT AR
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i 2011 fE44E
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7 AL ek 44936.88 64072.12 62363.06 17.80 11.84 12283.56
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AL, HAGIHEN; OER HkAEF GRS T 2011512 A4 2012 5 3 A REE; O B ZHkAsIh, 285 f FTABKZ Y,
REH. #G . 2k, HIa8 5 & Zik N Lk & e @47

K3 NEIEEMAZHENKANFERE A5 4H/0 (AR E)
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A BRI AN R 2012 4E 8 A
JRSEAT TR ), HoAth i A BRI S AT i E
W, HERELIRERNE, HERHRBUR
FIPRAT K A B T4 v 2 ) vl A B AT 3R
WO\, AR BB i 4 1) e A GO0 o8 9 v T
P G 8| R I AT S MWW I N N ]
IR B R R AT SR 1) A B R4 AN
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ERE o AlR

EEA BT

AR 5% 2007 4F 1798 B 48 i 8 A B IR 3
INE GRAT) BE, TR s A B T3 TAE
AT “Gi— MK, HgER, SEE, K
W7o o\ AFEAT LA BEER TR IS B R e,
B T TR A 6 18 B LA LR B ST B i B
EIEA IR TAE. SRS E BB, &
GEVE R A B IR AR RIHR A | AR
I B AT WA W BUT s 2 T
IR ABFEY TR EE Ar R EH S
e, WMAFRE,

PR 4 2838 T T I8 A 45 4 B 3 5% ok e il
ANHEFP R ST R, G A B 1 4
BRFEF AT, —HRU, BFER
TR L AT — 4 B @ AT TR 110%.

20094F 2 20114F, 2 /) I G 1 =il A B 7
P12 %53 7 NA.5610. 70 5.5344 76 F15.4612 70

FERREABIER

hul

B 2012 4F 3 K, ARMEERNFEES
HAMIHA 35 4y, BARIH W E A )
NI (Rl M. TE=BD. 1
FREEABIRE B (FE . BB
PEIAT LRI R B A . b BURFIE SR PETNE 22
A, HAFRIAMATEE, DEREREN
1619.78 A HL, FHAIA 1T 1364.48 147t &8
PEIH 13 4, BT ARBEERER AR EE
B, BEEERN 101067 AR, EEFET
785.56 14.7C -

W BRI, X T BURF IR B A
TH, @EsRekRFEA: PRIE N T
CEHEf EMARCE S 5154 W B AN
i, WIME MR T L. AT HERSE.
BUTH S, A 2012 4F 3 A%, FiRBUF
WSEVEIH R RIAL T4 707.61 127G, HIUH
BB 52%; X TEEEREABKIE,
BRRASHARARLEL, BEHFAFE
A Ed RS XAEN L., BRI
S NEE. BE 2012 £ 3 AK, EkgE
PRI H Rt B % 4 428.14 12756, I H $# %
AU B5%, F A BT ARG B 0 H 1k R
BRI

R A B I H R BN E K
N FRFIHL TG s A BN e TR, REEK
L% i) B 48 A8 308 3 i A R R ) B 2 S
Iy« X H ¥ T 2012-2013 A5G 5 @ G A,
BB AT USSR ST,
T ¥ e BRIV R, 38 I MU R 2 HEIE K
Te I, PRIETE s E fgEy.

K4 E] B AR SR E AL

s | i H &FR FF LS E ‘ BT [E] ERERE (AR RE®E (Jim)

—. BUFRSE (EREHME) Mt 1619.78 13644752
1 ) 2009.05 2012.11 18.12 108551
2 IR E MM 2008.12 2012.12 112.33 964132
3 MBI 2 73 2009.02 2012.12 104.43 600824
4 TEEEE 2008.12 2012.12 91.73 402207
5 - ERNEA 2009.06 2012.12 104.93 881927
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R B EIRE S 2010.05 2012.11 1255 92228
Kbtk 2011.08 2014 5.05 54800

10 Kbeem R, Kbk 2010.03 2013.06 25.87 244000
11 NGRS e! 2010.04 2012.12 83.75 659872
12 MOImESR S 2010.04 2013.02 117.90 823457
13 R RS 2010.11 2013.11 45.20 301620
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18 PG 2014 23.58 217372
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20 1 94 42 P 2015 72.04 1106700
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22 R R 2009.05 2012.12 12957 833600
—. &EHmE 1010.67 7855648
23 17 BH 25 7 2009.06 2012.12 51.68 251154
24 EIREH 2009.04 2012.10 95.86 614430
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26 S BRA 2 i BH—FE B 2009.07 2012.12 95.10 755380
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29 Pl b 2R 5 PR 2010.02 2012.12 105.21 789536
30 e 2010.04 2013.12 151.07 1441638
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7 278 PRI H 2 O 3R A5 e 44 BUR L 1)
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TERA N HEMRATER . HRAZEN
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A AN BRIEAT 9 LA B U
Bk BRI AT . 2008 4EJE, £
Al EREARAR MM, AFBE
WG E R R AR AR WA
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A A BRIEAT 7 LAAM AR YN LLR S
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B, H B SN 14.69 ¢t 23.18 12
TG~ 25.86 147G HHTHE T A T oL B[R] 4§
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BNy 9.89%; &R RIS HEE, HE
2012 4F 1 Z R O LU A 60.62%. Fi ik =
ANIH Ab, A FICHAR G I R I E F b
fifi %

3 ZETHE

MNEEBHRLGE, ZIBAT RIS
Sy BCE [A) 22 Fr 8, A WA 85 TR0 i I BURE %
BAK, 20114 °43.661K; AW BTN T
B s th = I H HF A AR, R A 52 s = T
s K, 20114F A J) A7 5% J8 %5 %R 3.30
R, A0SR P — ML

M =18 E AR R E, — T, &
A BT BB FHRRK; 505
I, HETAFERETEES, 8% 2011 FKA
A 7R TAE 1056.54 1270, FHEGKRIA
79.60%, H 2 2% £ il sl A B AT Ak T R
BRE W, B ARG R H
A FLRVE P R AR A, A RSB A
ZARRHRAG, 2009-2011 4E, 4354 0.07 ¥
0.06 X1 0.06 1K, AT 2188 R

£ MEHh

1. W
o T 2009-20114F DL K 20124F —
FRREFIV 4R, H 1 20094F f120104F M 444 3%

Ca TN EE S BT, 20114 ik
a5 K A2 55 BT A IR 57 4E A w8
i, CA R RTS AI S HaR B T B R
HILR T

B IR S THEN: 201054 7 & FEE
BR300 T R A A B L BT R IR A
Ao 2011 A A& HIRETEH L. AR H
20104 AT Hr 2= VAR, 42 B T T B2 11
J5E U 20104 JAAI AT PR B . DUV 2% 43 i
DLIE ¥ 1 % Ji5 1) 20104 AF A7)0 . 201044 AR 4L
2014 R B M b 2 8 . A R 20124F —F¢
FEW S H A R Z T, AUE RN

B0, AFAIH 5" 8%12024.10
{¢.70; B #F B ai & 11514.491470; 2011472
F]SEBUEN N 105.6744. 7T,  FIiE L 4119.2614
JGo
BB 20124F3 H K, A R & B S
2185.1314.7T, FrfA M 2 A11583.1914. 7T ; 2012
HF1~3H, AFSLHVEMILA20.91127G, FiE
SUET.4302 7T

2. WFERE

2009 4F~2011 4F, 2~ 58 7= s AR 1 K
EHE AWK FEN 38.07%, EEREERET
T[] T 7= B USRI R YSCTK 3k + L Ath S
2O M. #E 2011 ERR, AnE~EE
2024.10 1476, [FIELIEGK 33.57%, A, FEH
B 1 85.42%, AN F AT 14.58%. A
il 1) 5 | ST A ey I S e =B/
FENVAFAE o

V/ikhs ga

2009 “F~2011 4F, AwNGE = EYE S
K 28.13%, T B RMUCGKI NI R+
by RSO RN TR 3 TR e 358 o B . 8k 22 2011
R, ARSI A 295.09 1276, [FIEIE
K 12.46%. iz B =R LA B g 4. TATIK
K NSO HAh RGN 3=
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K4 2011 R Rl sl B 45 1

BT 0.14%
emRe

25.22%
oAt S 4
1% LI N UK 23R
35 ’53% 12.10%
TRA R I
17.51%

FAPRR: WA

2009 fF~2011 4F, AT mEeEEa T
ke, BE 2011 K, AR ME 4 74.43
{256, AL KIE T & 46.37%, 7 M %4 5iRsh
VLA EL IR B AR 1Y) 52.89%F &8 25.22%, F
BRZEEAARIE R RS KRS, iz
BATORHCRZ B, N T BRIRIA S 9, A
R SRR FTE. 2011 R, K4
IR UERATAE N, 98.90%. B M7 411
W FEATF 2011 FRIMERE = FEN
7484 12,70, HAR 2011 ‘EA R TR MESEH T
B, (HEEORBIBA R, SHILE TR H 52
7 —E R SRR

ON ) FRASH R0 B AT SRR AT TR
o 2009 F~2011 4F, v Fif SR URGE S,
FEPIHEK: 82.66%, £ RIUTERA FHIY T
W2, MBI M. #% 2011 4K,
N F PRI 51.67 1275, [FHE K 6.28%. M
WK E, 1IN 5 64.16%, 1~2 F 5 34.58%.

2009 :~2011 4, 7~ w] RSO R PRE K
ERIHEK 62.09%, £ EE R BISUHIFT A A TR
AP #AE 2011 F, A KK
35.71 {476, FEILLIEK 65.76%. MIKEE, 4
A 3 LA RIBGR,  HA iR 44 S8 T R G
Gt 23.89 17T, & RIRKEKIT) 66.65%. iR
BRI T RIS TE L9 LA (1N 14.77 1278,

FERMIMEA SR AT “— Rl TiEE
RCH FE A A T B AT PRI AT BCR, Rl
AT FRON R4 5 43 e B [ 22 T B8 e P
HTIRLR H N B R W I H K LB 6.43%,
F BRI BTN A w] RO R B

2009 4:~2011 4F, 2w HALN GRS E
A 139.07%. 2 = HAhRIGRK 32 B2 oK 2
W IEUR AR B AR . AR, DA A A # %
PR N BT, AR R A B R B
AT R TP A TR D B A
A AREE B A MG 2, (RIS BUM R B KR 1
K, FEOARSWGEOZR IR #2011 PR,
N E) HAl Sy 103.38 127G, MIKIAE, 1
LA 25.31%, 1~2 47 63.18%, 2~3
11.39%, 34ELL E 5 0.12%; MWRGEREAE, H
Tl SR RT B 48 KGR AL NI R 4 A8 T

(MW rE B AT 54.64 1470, SFE: &k
TEAG 12.181470, @ E BRI 17.01147T,
RiHE ORI H IR Y% 4 25.45 140) KM
R A BB E R R WA A ], HoAh
FESCER [ AU ) o

B 2011 fFJK, AwfEDR 18.23 147, £
BUNF A F A F e R I (5 A7 5K
T E ) 83.50%.

B2 2012 4 3 K, A% 7411 2185.13
.76, #2011 K 7.96%, £ ERIETIE
TR NG IUAC . Ho, el
18.26%, AEMMBNTE = 5 81.74%, =4k AT A
mB B R E.

2012 4F 3 HJi, A Rlimsh 5~ 399.11 147t
B 2011 fEERIE K 35.250%, b, Sl
¥ 75.94 12.76; MWK KGN 13.84 12T, F
B RN RISCEAT RIS /Bl sk g i pr gl T
MR &b 8181070, FERMAETH T
EON LI TES

E| %)

2009 4:~2011 4F, /~wE] {5 TARF[E E %
FERIRIEIN, AW ahERsh Bt e B A KA
15 40.01%. #ZE 2011 K, A A dERsh %
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A1 1729.00 1270, R 37.98%. Hr
DAFE £ TR A 58 9% 7 43 il o R R 30 B 77 1)
61.11%71 34.93%.

2009 F~2011 4, n~w|fEEE TR PR K,
FEIHEK: 79.60%, FRITHER A w0 H B
REZHS. ®E 2011 FE, AFRLETE
1056.54 1,76, [ LK 50.85%.

O [ 5 B R R BN . 2009 4
~2011 4, w5 43 i 4 503.40 1473
494.58 17,701 603.88 1270, WahA AT £.
Hor, 2010 52 %4 B RS MY O - T IR I =
som, [ WA A . #E 2011 R, A
A [ 7 0 K TH R A A v 712.35 1406, AR
KIENN 132.66 1470, FERAFEAFEEIHE
B2 4l R U B

A F IR 5 B mEA B T A
"2, 2009 4F~2011 4F, A aKIHR A B
TPRaE K, K 15.80%. #E 2011 K,
AFKIABRAE B A 25.09 1276, [FHIEK
12.04%, = E RN ILARHR BF B A I A 4% T 1
HFTEL.

2011 4%, vw) HAm ARG B) B 28.00 147G,
FERTF AR FER AR WETA
Al B EIE AR AREBREEAR . K
AT KD & B AT BRI AR B i+
A A B W T 2 HAb AR R 2h % =R H FrEL.
FHRLEY), 2011 4R A FI R BRI A E .

BE 2012 4 3 HIK, AREAERBh =it
1786.03 12.7C, # 2011 FEJRIE K 3.30%, F%H
S AR TAE RN (/2 TR 0 44 8 hn 45y
61.60 12.78)

BE 2012 4 3 HIK, A F PAmd A gl ok
UG ) ARAT B 8 802.81 1476, LAY 2R AL 411
W R B AT 1443.93 1406, (54
H] P A 66.08%, A BT BLUSZ IR IR 5
TRty NI /N 1 & M TE e o] Rl
N T AR R TR I AR R — 5 AU

BAARE, VARSI POEY 5k, %
RS s 2w B 7= 1) Js DA ] 52 B 7= FR7E

EITRENE, BU-sh it mes; EEIH
W RGN, BN MR REEE
Wb, DL SR BE AR N B, D BRI TR
R o m BRI A R AU, 24 ]
BRI T BORE LR 5 A (E R A
O T BT R T

3. FARBFTA ER G

2009 4F~2011 4F, Aw fr#H R FESE
EHGK 42.56%, B R TEARNFURIR 2 BLAE
B e, E=FEAREAARPGEE K, &
B 36.16%, MK FEokH 2011 4F, 2011
N E BEAR AT FAER N 189.17 12.0t, AL
PARN E IR A BT H BT S, AR TR
TIFG A WA R 8 TR md AR IUH , AR
UEITH IR, ASREU AT IR 5t 64k
Y, NI SRA A B I R 4
BA—w g, BAAFEREE K. &
£ 2011 MK, AFPTAEN G AT 514.49 14
JG, He A& T REA B B & L sk 507.71 1276,
PLEAAFNE, |5 80.89%, AK4ECAIE S
15.45%, SZWCEA (15 1.96%) FIE AR (5
1.70%) /7 tbEA&. A7 B & B B AR AT
HEOK, fREML, EAREENHEZ, &
ARSCHEOR, BEARERINLE DU H 3k FEAFAE
— E I )G o

#AE 2012 4 3 HIK, AFTAEN GG
583.19 1270, % 2011 4F)J&HE N 68.70 1276, =+
FORVE T B ARNFIIEIN, R A F LLRTAE B #%
LS A BB AU LR, AN AR AT
o BTE FHR G RS BRI LA K,
DLEAATBNE, HETHEARAFE IR L,
BARNRE ek —25 BT,

PG, SRR AT KR RLAT 53 27 K
MR INSEIE, 2009 £E~2011 4F, A & FufFi ki
FRELI K, FHE A KEN 36.63%, 2011 4
JEEIAE] 1509.61 147G, A A Fufsigs it LR &)
AN E, b 72.42%, Jishfifih 27.58%, it
4k R 5 2 =) T H % 4 e AR TR
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2009 F~2011 4F, Awlish i 2ikshi K
A, EHWK 37.27%, FERJET 2010 £
S R . B 2011 R, A2 A K
Wb, A FNRS U B REEE TR
416.34 1070, o~ wNEN S 25 AL DU IR (E N
F, &7 8129%, FHAMHAMSATIEK RATIK KA
HAbRsh i 5 —e thE, 2508 5.29%.
5.08%. 4.29%.

B15 2011 4K A R AN f i 4

st LT

‘ 5-92%¢ fi 3 3

it
4.29%

SEUNEEN

81.29%

FALRR: WA

2009 F~2011 4, 72w f I K i s 1
K&H, FHEEWK 32.86%., ITFER, A
TSR, FEHR T ZENE P BUR
SO, ARAT I BURUBR IR S48, O T2
T H BT FR R, A F] A ERAT R H At 4 Rl
U N K A I . 2011 4F S, Bl =62
EEE o BARAME R, FORERE TR,
N 338.43 12,70 2> A Fid HAE AR LM FAAE 3 32,
i bk 75.05%.

2009 £~2011 4F, 2w MATIK R PUg G K,
SEX KRN 121.89%, 2011 £ A 21.16
f¢76, FEREFRAFERDH MGG
PR, RE5HE TREFHE RGN 2 s, AwR M
KIS LL 1 AERLA AT, 5 87.89%, 1~2
1 11.63%; 2011 i, ) HA RT3k 24.66
278, LA 15 CA IO RIE & S A R ECN = 5 2011
N F HAR B 7k 17.85 1278, RATE @

T P v T A T 55 A PR R WS R DR B A A
Ko

2009 “F~2011 4F, FERKHAME AR AT 75
sl . A aJERsh i 36.39%IM R A
KRR, 2011 4R, AR AERS) 7 fUA R
1093.27 {¢.7t, VAKEAE KA NAS s i 3, 4
5l o5 AR Bh B2 P 1) 91.80%7A!1 8.20%

2009 :~2011 4F, A A KWIE RS K,
FEIHEK 33.08%, RITHR A FEE TR N
W2, BHRSCHEOR, FHNREEE 77K AT E
A 2011 FFIK, A KWK 1003.61 127G,
A LL3G 4 40.20%, HADURAER N (HE
85.34%).

2009 4F~2011 4, 2~ w] Aok B B 77 B,
AT PudEIg e, FE K 106.58%. #i2
2011 fFJE, A FMATZE 89.66 147G, fUiE:
AW T 2009 4F 12 HRAT 20 /e R T
2010 4F 1 H kAT 142 uH BIZEHE . T 2010 4F
4 HRAT 28 fnflkfiids. T 2011 4F 6 H K
17 9Lt IR 5 95 . T 2011 4F 12 A X 17 16.60
feoes AR B 2 RIS B AR RATIARE
WK Rkt 25 T S A AR 55D

IEJVFEHRTERTEHE 2, AR 5%
Kigy 5k, FHEAHEK 35.38%. #HE 2011
IR A A A AT 1439.30 120t, H,
A% 25.84%, KIAfi% S 7416, T
2011 = AR N i o B T H R AN 4 SR
JRFARNBh EE AN TN AR AT, 2011 H i
A AR A %S AR A 3R
B 22 74.58%F1 73.67%. {HIFI, 1ZI0iH %0 S
A FE MM R A SRR R, A
CIEVAE LR TE AN R

A 2012 4F 3 ik, A F] £ fii 5L 401 1601.94
.76, ¥ 2011 KK 6.12%, FERNKIR
ARG T 117.64 14708, 2012 4 3 AR,
A4 iR A1t 1504.57 1278, 5 2011 4F Y
K 4.53%, HAKIA6S L 78.60%, iM%
57 21.40%. H T 5% 7= AR I = T £ e b i
A TR GBUKE AR S R A BT R R, B
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B Z R A 3 5 % T AL EE 4 5l 73.31%
1 72.07%. BT Aw 6555 K80k HIL S
HABITE, 5 R 2H1 R A BUR ST IE GE 150 H
BT ISR, A A SERR it 55 SRR T K T
fE.

BARE, AFTH e Bk [ ARAT
B SMT T RE, SRAGUKT BT, H
A4 AR E . WRSRRIER, ARTEHE S
ANBIEEZ, kA & s gt 475 45 b v 1)
RHRFE EEAR SRR, 55 KK 4k SR 4 RF i or

4. BARE

20094 ~20114F, Fifi 24 w7 BRI DL JL
187 s B X RN R R A, A RVEN N FR 4k
PUgE K, FHK36.67%. 20114FE 2 7 L
BV 105.671470, [FILELIE1:28.74%, FE
PEFIEAT RN K, 201046 2 /I8 AT 271K
AN63.144276, [FLEHEK31.78%. FfiE E LI
P3G, A FVEN AR ARG I, 20114 2
AE A N E61.631270, =EE KR
25.64%, (KT 8RN IETE.

20094F~20114, B A wIENEIEY 7K, HA
i) 2 PR K, AEIIEK3.67%. 2/ ] 1 fi
T RS2, 3R] 2% FH P b 45 3% o LRREK
20114F 7 = 3 1a) 3% 1 28.942. ¢, Hrh I 452
572.61%. JEAERIAE 2 A o E RN L E KR
SRR, 20104520 w AT 2 A AE N L E
FH 20094 (1] 47.59% | [4 %227.38%, /] % 1%
HilRe S BT eIt

20094F~20114, A Fl Bt g,
EIIEK12.31%, 20114 43.35/470. ArlH
BEWC AR T EERIE T I ACHR BT e K 2
BARAFR], FIRPIARIHA RS R ER R,
BRREIRRIE, > Al BRI 4 BT s AR E 1 5
if,

BNV B K TR 2R 1 2
DA R A m R I B FEER T,
20105 FF IR A FlENVANEH 5 A%,  H 20114
EDWRERUBIAR S RIR K, 20114 A =] S8l

EALEL7.15(2 78 .
20094F~20114F, 28wl ENL AN 53501 A
13.7914.7C 45.57/2.7C 2.18{070, BRI BN
Ko AFVEMAMIN T EZNBURF £ . 20104
AN FVE AN N 20094 E B N %, B A
P b B 48 W BT 9 I % PR [ 2009] 235 32, 52008
SRR RN H B T VR UM RN
K CHE A [ BN B84 A BRI R W N R
201L4E A mENLAMON B A R IR D, 3
SEREE N T F RN mE A B R
SN GRNTE CEETFNEAMIE
H). 20114F A FIER1GEUM #2.1512 70 (H
NP ANY T 42144070, HY{EBLR 4 145.03
Jigt). 2009-20104F, A FE MK HE
MBI s 20124 B ARISON [ K e 2> 5 30 A
] 20114 S I A A5 [R) sk /b 61.54%, A
19.2642.76, HFMZESKFIGE IFEE
MEFEZFIFEFRE, 2009-2011 4, AFE
VR FRF SRR S, 4 A 30.55%. 36.20%F!
40.91%; H T 2011 4F A F)H ERIRN SR A B
H @B RS E AN ANTEARAR, T
By 2010 AF B R E MR gk R RV, A AL
AR ARG, 2011 4F, A R A A R i
BEFEI R R AR KR TR T 273 N E 4
1 12.64 NE T, BEE 2.06%F1 3.70%. HT
2011 A AR A 28 A AU R R
Fe R TEOFANh SRR H AR, AF]
SEPRE AR I 2 BT, (RERERERIRE 1
2012 4 1~3 H, Adl&IFasciliEk
N 20.91 1276, #1254 T 2011 4E 4= 4E 1) 19.79%.
B T8 A B B 1) 2 A Bl /N T8 o N 3
g, AFSEOUENFNE 7.43 1470, 5 2011 4E
A4ER 43.31%. 2012 SF R, ] SEBLAE
MR 7.43127T, 5 2011 SE44E R 38.56%, {1f
FIiE 7.30 1270, 5 2011 4E44E K] 38.34%. A
F BNV AEF Y 49.06%, B 2011 FF4k LR T,
AT, AT E T IEASTPOE R R B
R TR Z, Z%MmEkaE AR H kLl
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THEREREFY, FEFEILT BT E.
BV AL 2 7] B EERRER IR, RORBE
BAFEEREARKIZLERES, LB
SRS/ R BT L RN B SN E XU NG
NIKV Lo B 5 BRI LS B 4R 4R T

i

5. AAR

IR AR ZEESI SR E 2B TR K
A, 2011 4, AR ER . #2457 %50k
B4 99.77 1270, SEESHERNETT
172.06 1470; A E TGS A I A H P g
K, FEONWSERE G B S T4,
ZEWENIERE A1 138.39 1476, HAh, A
F] 2011 USRI RSO AT HAR S 2B TR A R
L4 KRG, 43 5 72.28 12, 761 69.57 12.7€,
FEBAF TREE A7 I EE A I A
LR, FRET H AR A sl A B @
W, WM. KEFEIEMEER AR A &
B ARMIE R S8R O, AR ERELE
BIRKAR, & FMEMERN R A 7 T8
ZE A F I AR A MR RS, MR
WANFETG, 278 AR RSB RER R f5 #
IR SAT 46 8 KAPRMIE R/ o 3247 IR
S, AT IHSE AR IR 5 e, AREE
TS A RRIRILAE 1, 2011 SR E VG Bh A
A BLERE N 33.67 1270, WIFE EEA
PR “—Ral” BURM S, A FIEAT 2RI
RTINS B0 ) [R] 8 2 TR A7 76— € P B i
P, A B4 SLHL & — M, 2011 4724 94.42%.
2012 4 1-3 A, AFRKEEIERNET N
38.90 1270, H AR M. TR ST S U Il
&N 6.70 1070, T RIS 4 A8 18 T s AT 7
WON 3 &0 N R D) | R N X
32.05%; Y 2| HAth 5 4 8 130 H R4 32.19
.75, FERWERIBUR A B AT E 3865 ORIE
&% ZEWEHIERE 37.21 4ot, FEN
Ve SET i 35257 55 A B4, AR 2
TESILE IR BTN 1.69 14T,

PRGBS0, 2009-2011 4, A F TS

ANIMERANFEE N, 43718 1.64 1275 0.86
{Z.76H1 9.4112.7C, 2011 4F 5 F K R A 7 #Y
7 SRR BRI G B AT B o m ISR
BRSSO B4 T B IE T R K A i A
P PR A K B R U i . T JLAE, B
T ARERDE BT, BEESIIE
it R BN e B R A A K
W= SR P 4, 2009-2011 4728 7] W 2 [ 5
BEFEL ToI 0 AN A A B 7 SN I 4
514 300.67 127G 354.44 12,70 AN 356.42 27T
P AT A 32 BN BRI P R T S
Tk sh Bl & i 7k 333.59 1470 365.61 14
TGN 368.28 10,70, FFEE KM TG ) B4
it SR FHR R E B B IR R EOR B
i, 2009-2011 443 511°4-331.95 1270 -364.75
{¢.7671-358.88 14,71, 2012 4F 1~3 H, A w| %%
G ETA 024 270, BFIGHIMERH
83.9112.7t, 1 E MR & %=, T 5™
AIHABK W 7= S A4 (83.341278) , BN
&R EIRH1-83.66 1470 H R B A K 2-3 FE A ]
PhAb TH o =g, A R BEE S B 1 A0
TR DR ARF AR (1) 574 o

2009-2012 4F—Z&=JE, A\ & GOE BN AT 4
TR E B N-296.18 127G -320.62 1ZJG
-325.21 /2,76 HF1-81.98 1476, KM I H 4% %%
T SR AF A F ATt R S ASBINR o

2009-2011 4F, BHEAE(ERRTE MHERE, N T
WA KB T B THR, ARMmKTH
FERNTE K MR ) IR, AR FHIEK
PAR RiAS i g Kigg K Rl , A ] 2011 4%
FERITIE @R SN IR A AT, A
R UAT 380 PR 1220 1 S 182 5 v N SCR 1) oAt
HEGENA RIS, FEAFWR HMmS
FEFOEENA RIS KIEHE K. 2011 FE A n %
PEOE AN IS B IR RO, 185 695.62
270 o T 55 AR I A2 5 15 55 RIUASE () 38 <
WFET AR FIIAGISS I 2, A2 A
TALE S S AT BRI, AFERIGE)
MEmhERFS UK, =FEEHKER
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67.56%, 2011 FHEK 5 434.75 1470, AR,
2009-2011 4F, 7w 45 03 i 2 B4 i B 1 A0 4 )
N 396.78 147t 344.12 4.7t H1 260.87 147G, FF
SR AR R S K. 2012 2 1-3 H, A
F B RIHENINARN 284.88 1270, HEVIEENI
&t 211.08 1470, & BIESIILE R EHFEUN
73.80 127t

MARK R, MEBMEREMN. /£
HETREMBNGEE, BRI A2
BN ILEm E R 4 S eI A B AT
FIRAMIE KHMAHT ARk 3 FHHRANIE
B, AKJUEAFIH R R SHZFERLD, |
A AL OB R, AER AR S E R TTI,
BRI WA BT RS IE T 1 104, BERIE
PEE VAT, TRIT A S5 55 Rl R AR A
IR K.

6. f1Efr

ML RE 1H8 bR, 20094:~20114,
NFIR BN R R S L R R Eh R R,
=AEIACT- M5 23 57~ 70.61%41165.59%. 2011

SEIR B L R A B L 2 4 1) 4 70.88%04166.50%,

53 VR LR = 7.89 H 43 m I8N H 43 A
RN =K T 8. 2009-20114F, A H]
278 P T Bh 6 L RS R B, 20114E N
8.09%. 2\ F] it 55 MUK, %6 H 5 25 080K
7 & BT B 44 BURF R BURT I8 DR = A 2% A 2
AT SRR, BB TR IEA WIS AT .
MK IR RE J138AR G, 20094~20114F,
A W EBITDAS Frigsh, 737l y47.9312, 75 . 87.29
{276 /161.16/2 7T, 20114F[A] b )ik 29.93%, #
RN A T AT G B MR
WERBAN, FERNE S KNERR .
FHR L, EBITDAFEAEH05 5 91.38f% . 2.07
{5 F11.071%; 48815 55/EBITDA %) 71 N 16.391% .
13.39f% F123.53f% o AR 28 F]H HAAE R Bk ik it
%, BAE KIS, 2012-20155 R LA
SHAEIVCTCLL T, KA AT AE20164F J¢ LA
Jei o BEFE o E] R BRI K AL 5 R IR A

B, A FSONFIE R R R K,
BB B AT SCRE, AR ST
JE 71—

#E 2012 42 3 AJE, A AT AMELR
G FEHUN 8.72 147G, SLFRIERREUN 5.43 14
JC, fHIREEFN 0.93% (3% 2012 4 3 HJEFT A
TRERMED, B U R AS K .

#E 2012 42 3 HJE, A A IR & kAR
ITIRAG A E 2463.87 1476, A ff 4%
1055.42 12,76, A B AR BT IR IE 8 .

I\ FEIF R ERERED S

1. AP B2 A R 409 %R

AT AR AT T A AR B 40120t
A F] 20124E 3 H JIE A= H 31 45 1) 2.66%,  Xif 2 7]
ARG S5 S5 R/ 6

B 20124E3H K, 2w Bt r= A fiie 2 A0 43
755 B AL EL R 2y BN 73.31%A172.07%, LA
F] 2012473 H IR KW 55 Hdls yHemt, A% 3L
fhR 2, WA R AT S, AR B
7 fiit 28 F0 4 51 5% B AL L Z0 4 0] B &
73.79%F172.59%, Ff555 FAHA BTN E(E AR
AR,

2. AIF B ZIBIRE ) 5T

2009- 20124F3H ik, ~w|I4RT = (17
BTG+ R BT+ MRS 90 9115.2712
JG~ 138.78{4.7C 74.84{2.70H166.2814. 7T, 437
NIRRT BB YR R AT B (12,881 . 3.474%
1.87f5F11.661%, HT 07 ME SR, a3k
BE PR AR W B SR ) R AR B R B BRA BT
FEHERDR, ARIERIE G EMBR,
s EEHTOEZE, WEREX
A TR SRR 1 SR R B R 7 52 T H R B
TR K .

2009-20114F, 7 &EBITDA%Y % N47.9312
TG~ 87.2912 70161164275, 43 A B A 22
P RATHE 1.200% . 2185 15364, &ETE
BN I AN B4 728 76.4514 76 110.90
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b ) 2 4BAZ A IR AR

{275 M172.061278, 53 5l Jy A= S vh 30 S5 4 kAT
BEL916% . 2775 4.306%; &8I &
W 9 N35.7740. 76 44.1312. 76 M 33.6714 7T,
53 R A A A A SRR AT AL 190.894% . 1.10
08415 . AR ALE G & RN EM
EBITDAXT 4= v A S48 1 CR 47 R FE A0

SAE, AEEBITDARIZ E HShELE RN
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PP R

v ZEFN
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Kfiae s, s ERAEFMRPEE, FHE
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Z—, HWHELAE . AFE AR A ET
MTT I R A BRI TS E B AR, PTEE IS T R R
R, BAHERNXBERZERS.

B A2 w7 Ak T AR 5 55 R P e
W, A EASMERIEK, fis s,
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J A KA 55 088 B EEAT, A RIRK
TG K555 5 . 8% B2 A RE R M
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IR H SRR T B FEAT R, A w3t 5545
AT RS AR A 10 X IR D I PR G L 2
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RE/JH . BIRE, AR EAREHXER
fi%o
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Mtk 1-1 EHE~RGRER (EFE)
(h: NRMAI
HH 2009 4E 2010 4¢ 2011 4¢ B2 | 201243 H
WANEF=:
UiENAS 1152653.43 1387698.80 744259.05 -19.65 662501.00
LGSR
INUE ST 100.00 4173.50 340.00
AT 135934.50 215460.36 357148.62 62.09 495514.59
A 2 Tt 154866.43 486172.34 516680.82 82.66 447373.81
MRS, 39.88
INhaibel 52.32
Hoh YK 180875.98 340717.07 1033765.15 139.07 1793213.82
Fig 160172.24 191379.44 182309.21 6.69 188654.12
— £ N BRI AR B ¥ e
HAhR sh %= 12981.10 2348.00 112549.61 194.45 403412.00
W= & 1797483.69 2623876.02 2950925.84 28.13 3991061.66
AW B
At SRl
FrA 2 8 ot 220000.00 250000.00 -100.00 0.00
KRR 32675.00 32675.00 32750.55 0.12 32675.00
KA % 187132.97 223975.92 250947.24 15.80 252823.76
G e
EBF=E 5033967.57 4945800.57 6038826.96 9.53 5988237.03
TEdE T FE 3275526.95 7003977.34 |  10565420.92 79.60 | 11181440.47
TR
JE B 16.32 16.32
A R RaEt, ik g
MR
WA 63061.98 64353.87 111208.32 32.80 110510.31
FFRSCH 809.00 809.00
s 2954.96 3542.26 1051.59 -40.34 1051.59
G E 0.00
KA PSR 5175.51 5469.81 8389.33 27.32 8799.69
I HE BTG 5 723.18 588.38
HAh AR AN %= 280034.10 283909.63
R TG 8820494.95 | 12530517.94 17290042.71 40.01 | 17860272.80
Bremit 10617978.64 | 15154393.96 | 20240968.55 38.07 | 21851334.46
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) 2 IR AT A AT AR

itk 1-2 EHE~HHRER (RREMAEND)
(Hhr: AR
T H 2009 4 2010 4 2011 4 BE)F%) | 20124E3
Wiz H i
4 B 1917380.90 3659694.15 3384284.58 32.86 2832237.50
38 GV 405
A 4 19938.29 15030.00 56069.03 67.69 128635.65
A 2k 42970.64 107804.27 211562.96 121.89 156444.41
ke 37 2812.18 5747.00 44478.91 297.70 60808.39
AR T35 T 826.90 1411.28 1332.02 26.92 688.44
8 2 B 7 1796.61 11337.56 20598.66 238.60 14010.73
RLATFLE
LA A
Hofh 4 2 184623.28 299120.25 246584.20 15.57 379114.62
Tt fufit
4 B AR B U 39000.00 65665.00 20000.00 -28.39
oAt 7 5h £ £k 178454.96 362604.89
R 2209348.80 4165809.51 4163365.33 37.27 3934544.62
e b8 0.00 0.00 0.00 0.00
K Hi 5666928.23 7158593.87 10036080.72 33.08 11212468.16
R fHE 2 210100.00 787477.65 896605.52 106.58 872379.87
KIIREATF K
£ T R A K 19.76 19.76 0.06 -94.64 0.06
3 AE TR A A5 13.17
eI
BRI R A 5877047.99 7946091.28 10932686.29 36.39 12084861.26
FlEes 8086396.79 12111900.79 15096051.62 36.63 16019405.88
B EE:
S A (T AR 99597.00 99597.00 99597.00 99597.00
WA AR 2214922.25 2214922.25 4106624.29 36.16 4720610.69
B4 A 17501.30 66327.99 86542.95 122.37 86542.95
AR 160697.11 610625.68 784333.36 120.93 858140.04
CANIEECE i S
R TR A TR A 2492717.66 2991472.92 5077097.60 42.72 5764890.68
SRS 38864.19 51020.25 67819.33 32.10 67037.90
B EMAS A 2531581.85 3042493.17 5144916.93 42.56 5831928.57
FARFI TG B2 M 10617978.64 15154393.96 20240968.55 38.07 21851334.46
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MifF 2 &HFlER
(A AR
WH 2009 4 2010 £ 2011 4 BFF %) | 20124 1~3 A

—. Bl 565759.31 | 820779.26 1056698.21 36.67 209133.56
e E R A 39047855 | 519358.81 616389.55 25.64 105227.41

EAV R4 % B 2414.79 4286.94 8061.03 82.71 1301.19

e 6649.72 10554.82 6167.58 -3.69 1218.90

% 78 2 F 17238.52 54498.81 73095.93 105.92 18600.63

A 4% %% Fi 245352.33 | 214610.14 210090.61 -7.46 12209.50

RS -231.39 357.68 4919.17 757.37
hn: o et B A BB

B 26563.66 31764.61 33508.21 12.31 4447.92

i WEE TR

IS ek
= B -69579.55 48876.66 171482.54 0.00 74266.47
e BN 137900.56 | 455722.25 21835.73 -60.21 19.51
W ElAN T H 233.05 3740.35 674.61 70.14 11.28

G S R KN 6.02
=. Ry & 68087.96 | 500858.55 192643.66 68.21 74274.70
W FREEL A 2854.18 3498.96 2156.47 -13.08 1249.46
0. ¥F)E 65233.78 | 497359.59 190487.20 70.88 73025.25
H 8 Sk AT TT K & E) 26



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S
Mith 3-1 &HIMERER
(A AR

HE 2009 ¢ 2010 4 2011 4 FPF%) | 2012 4E 1~3
—. EEIFENIERE:
BER . RASF S IEI I 4 514715.30 | 696022.78 | 997694.11 | 39.22 67024.19
W B [ B 2R R 1k 145.03 0.07
B H AL S & B3R R4 24981379 | 412977.96 | 722761.84 | 70.09 321926.36
ZEEHINERNDIT 764529.09 | 1109000.74 | 1720600.98 | 50.02 388950.62
TSRS S B9 4 S AT I 4 25982529 | 486875.86 | 662164.30 | 59.64 235233.03
AT UL NER T A4 8396.13 10978.57 15281.61 3491 5028.84
37 At (4% T 2 4966.91 9566.20 10792.19 47.40 7818.39
AT AR & B A R4 133625.23 | 160279.69 | 695705.01 | 128.18 124000.90
ZEEHIESR BT 40681355 | 667700.32 | 1383943.11 | 84.44 372081.15
ZEIEHFEE MRS R E TR 35771554 | 44130042 | 336657.87 | -2.99 16869.46
Z. BRESIFANAERE:
W a5 B W B 91363.49 102.00
I AR 25 I B B 4 16401.92 8560.82 2633.29 -59.93 1317.01
A 5 T % 7 AN LA A T B 0 el (Y IR A | 20.33 39.34 60.31 72.23 1000.00
AL 38 HoAth 5 5 EE B R4
BEREDIERNDIT 16422.25 8600.16 94057.08 139.32 2419.01
TR [ 8 B TR =4 AT 4 3006658.59 | 3544440.73 | 3564237.34 | 8.88 833395.98
B AT 4 329230.00 | 111626.75 | 118571.42 | -39.99 2200.00
B4R 7 85 AR IR I 4 44 i 3467.79
SCAF A S8 S B A R B4
B EILET M 3335888.59 | 3656067.48 | 3682808.76 | 5.07 839063.77
BBIEFEE NSRRI RS -3319466.34 | -3647467.32 | -3588751.68 | 3.98 -836644.76
=\ EREIFENHALSRE:
et e IR 487000.00 | 1205.94 199283.02 | -36.03
B AR 2 i 21 1 R 4 4798899.47 | 6134207.70 | 5721644.58 | 9.19 2716400.00
BAT RS E I 4 200000.00 | 570000.00 | 253316.00 | 12.54
VB oAb 5 28 5205 30 A R4 30355.63 0.00 78192045 | 407.53 132394.15
ERIEIERN/DT 5516255.11 | 6705413.64 | 6956164.04 | 12.30 2848794.15
FEI R 28 S AT I 4 1207315.78 | 3015548.44 | 3999424.98 | 82.01 1970822.67
SITEREA] i EEAT RS AT I 4 341184.28 | 248653.08 | 331094.18 | -1.49 7197.37
AT HAR S 2B BEE BN A R4 16990.83 132756.86
EVETE T BT 1548500.06 | 3264201.52 | 4347509.98 | 67.56 2110776.90
EREBIFENE R E SR 3967755.05 | 3441212.12 | 2608654.06 | -18.92 738017.25
LY % i P i) = | 0.14 -100.00
fi. RERAEFMYEIE I 1006004.25 | 235045.37 | -643439.75 -81758.05
h: HRIELS RGN AR 146649.18 | 1152653.43 | 1387698.80 | 207.62 744259.05
N. BRIE RIS ENMET 1152653.43 | 1387698.80 | 744259.05 | -19.65 662501.00
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fifF 3-2 SHMEREBRI I
G NRMITE)

iH 2009 4F 2010 4F 2011 4F 3 L Z) (%)
1. s RNE R NS B S B I &iaE :
R 65233.78365 | 497359.5872 | 190487.1957 70.88
W R IRAE -231.390327 | 357.680693 | 4919.167036
5 8 7 47 1 R A 161227.4727 | 161673.7614 | 203982.193 12.48
FET G = R 1418.944854 | 2399.068623 | 3085.942245 47.47
K A 2 1341.231374 | 1006.624678 | 994.405905 -13.89
BB R IR -14.64955 14.28555 -24.506085 29.34
[E 5 B PR R A AR
A RMMEAE SR
ik 4% 3 245352.3333 | 214947.2481 | 210121.374 -7.46
PRk -26563.65866 | -31764.61376 | -22359.76682 -8.25
A AR P -723.177002 -26.71304
I A BT A B A 1
A 2 k>
T 2 F 3
115 (0> -160155.9238 | -31207.20054 9053.9103
S M U ) 9 -104369.4909 | -560245.3347 | -525928.1603 124.48
2B A I [ 174476.8912 | 187482.4933 | 262346.8114 22.62
FoAh
SR EH PR I S Ve 3577155438 | 441300.4236 | 336651.8534 -2.99
KU AT 3577155438 | 4413004236 | 336657.8693 -2.99
2. TIEBCH BRI BB 75 3)
R %A
—4F N B 0 o] N T i s 357715.5438 441300.4236
AT N
3. WA K INEEMWG L IE:
T4 (1A 5 42 5 115265343 | 1387698.799 | 744259.0511 -19.65
We T4 ) 42 146649.1755 | 115265343 | 1387698.799 207.62
s IEFM W RIHA R
Wk DA SN I R
4 T T4 A W e HE I 1006004.255 | 235045.3683 | -643439.7476
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A R T BB

it 4 EEHERERF

W H \ 2009 4¢ | 2010 4¢ | 2011 4 201243
LEXRE
B BRUR F IR E(X) 4.04 4.67 3.66 -
HEBR R E R B(R) 4.88 2.95 3.30
M R IER) 0.07 0.06 0.06 -
4N EL (%) 90.98 84.80 94.42 32.05
FAIGES
Al R 2 (%) 30.55 36.20 40.91 49.06
SRR 35 2 (%) 3.01 4.78 2.05
5T IR 5 2 (%) 2.58 16.35 3.70
WA 55 # R
KA 55 AL F (%) 69.89 71.93 67.48 66.97
AR 55 AL L (%) 75.62 79.34 73.67 72.07
AU R (%) 76.16 79.92 74.58 73.31
ZAREE
Vi Bl L2 (%) 81.36 62.99 70.88 101.44
A L (%) 74.11 58.39 66.50 96.64
2 N4 R BN B L (%) 16.19 10.59 8.09
EBITDA FE550(fi%) 1.38 2.07 1.07
4 H % 55 /EBI TDA (%) 16.39 13.39 23.53
55 LTI 4 It SR A 5 55 ORI U (6%) -0.38 -0.27 -0.23
55 DT 4 I B AR B I RE ) (£%) -8.52 -7.62 -5.67
A R R
EBITDA/A R i 4% (1) 1.20 2.18 153 -
LEEN AW EEFEE(R) 191 2.77 4.30 -
LB TR I &I B AR B S BU(F%) 0.89 1.10 0.84 -
B VO BT A R R B H () -7.40 -8.02 -8.13

E: 38 B 2010 FALHAT (kAR (2006)%, 2009 4048 4 B 4 2012 F—FEM S HRBEALF

it.

H ) Y Bk NIRRT R &N 8]
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PR AR

Bt 5

BXRUTEHRFNITELR

B iR & W

it E AR

HAKIEHR
WA BUEE A KR
FEUFEE AR | (D 24 80E. HKR= ORI B 7 Ex100%
ENEE o | (2 nE5dE: BRE=[CRIIHT n )N (U(n-1)) -1]x100%
i AR A KR
ZEY RN
B R F UK | BN G-3RI R A1+ 2 LI SR 48D
718 LR | BB P47 2 1
SR TR B | BN T B 7 R
B FIEFR
BEARER | GERIEFRESCHD | I #E B+ S+ RIS x100%
IR | FRNE TR R 2 x100%
EDLFNER | CENPHON-ED A BB 4 S BN 18N x100%
RS EMIERR
WS | S AT P T x100%

RS RAMHER

SRS (KBS +RE 655+ P A # BT x100%

KIS BEA R

KIIFI%5/ CRIPGIS+IT A E R ) x100%

HOREE A

FELRAHU T AT A 2 x100%

KHIERRE NIRIR

EBITDA F| B %%

EBITDA/F B3 H

4% 45/ EBITDA

4157 %51 EBITDA

% GO BN A I i B A5 55 TR 5 4

55 GEIT BN A I A B A A B 55

IR RBENIRIR

WENELE | Eh ¥ 7= AR sl st & it-% 100%
WA E | GRBIE AT B R AT *x100%

fE IR it

2SS DL BB ) S 7 11X 100%

% VOSBRI R AN B e e

% VOIS B A I AR A S

E:

I 2R B =18 T B8 <+ 58 5y PR R B 7 R I B8 + L WA S 4

HEH 655 =FE B R+ 22 2 M b O i+ — SR A BRI (ARIABD Sfit+ AT 3248

KIS =K IE R+ AT i 5
G 55 =R 55+ K 55

EBITDA=AilE i A+ 9 A A B 52 i+ % 53747 [H -+ P4
AR SCH =B S S+ 2% A RS S H
55 VR B AT I A B A= ) A O B B R A BB B0 7 A B < U R
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FRAfE [ R ARAT20064E3 H 29 H R AT “4k (2006) 9557 3 ([ N BT (B HVPE
FARSREM) , LAK20064F1LH 20 H KA (S 0¥ midp MAEAT A 627 T 3418 TP ZOE ) 5550 fF
WA SHUE, BTG T T KGR E SRR A= NN, FF58R: AAAL AA. A,
BBB. BB. B. CCC. CC. C. [RAAAZ, CCCZ (&) LA FERSI, B—MEHERTH “+7
“=7 FERSHMTRON, RN E AR T AL .

ZwE & X
AAA BT IR IR, FEARNZAMZ GBI, 2 KSR
AA BRI RE IR I8, ZAMZETFIAERIRIIA KR, H L REIRAR
A BB R IR, B o AR ZGEIE R, E L XS
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