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Jall, RN E R R 2, E AN S
KA 2 2 H0H], IR R AR 4 b A 5
R REF AR R PR K A R TR PR o

2019 4, TE A= BRE 5 XS AT AN Bt e P o Jel
MERT, FEEG T —RIFINA . BIME
R AR R R, AW A SR Sk A
FIEE, M AIETHZE 2 u ki, Ak

TREFFR RS Ak, A seIA St e E
31.54 JifC u NIRRT, [FIEEIEEK 3.4%, A4k
O WL a0 s E, (HEEE—
B, Her, RSO 17.23 Jifeot, R
BK 5%; @M 14.31 JifeTt, ALK 1.6%;
H AT e e e T ARG . 2019 4R,
R 2.92 Fife.on, ALY K 25.4%, R
Jii 2 R [l -, 2 B 1 P 58 38 0 Tl T2 )
O FAE R A R SRR A T 5 IS
B L e B R e

051 3154 200%

27,19
*

2013 2014 2015 2016 2017 2018 2019
—EHORSSE (dm) ——8E (%)

TR B A2 W

MIX I 534 b, Bl 95 51 ) R PR 4
FH, RO E 6k, EIRR S EHEZ
Tetk, TREFER GG R B
5ok I 5 — R A Akt (HZR BRI SR [
R E S R Gk . 2019 4F, R EXT AR
BEHEH T 4.43 54270, 5K 14.1%; X) 36 [E gk
s 11 3.73 Jifeot, TFFE 10.7%; VUK 1k
ERHEA, MHASH O 217 Jifeoe, K
0.4%. WAk, HHERF “—r—BR” W E
i 9.27 Ji1470, 1K 10.8%, i H R A
TANEIy R

MANA S 5 ERKE, 2019 4, RE M
BEHTT 13.48 Jifeot, K 11.4%, SR E A
SRSE I 42.7%, b 2018 ERTF 3.1 ANE
Mo Horr, W89 iain, MK 13%; I
4.58 Jift. 70, BK 8.4%. SMEIHEEAIEH
12.57 Jife.oo, o5 R ESMNR B RT 39.9%. EA
Ak 1 5.32 H14TT, 1 16.9%. EE AR
UGB AR B A, B E S — K AR
F k.
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2020 =LAk, B Y e PR s 3 M 48 P2 1 A 4k
TEE A S BRI R, W25 R R i T
i, R GATNARE S W, T RN REAR AL
5, BERAMTR SR RE, SRIE A E R R,
LAY A BT, 55 5 A 27 2020
ARV 5 NIEEOR. W E R
KREAE, SN R & 0 B I R B D
B, AR JE T RETHIIG — € I HE . 2020 FF—2=
B, W E YR S S E 6.57 JifZ It AR
M, tLEERY % 6.4%. Hrh, 111333 5
fe.58, FBE 11.4%; 30 3.24 Jifeot, Fi%
0.7%; T 5% 983.3 147G, W/b 80.6%. Fifi
# E NG B 15 IS M Bt B R, A2
SRR INTRIRE, fEAE ], ROE AR
P g R R, R AR, & A A
WZE, +E 4 XA B O 141 Jifeot, [FLY
K 8.2%, HMILIE.

[FIT, 25 RS 2% -5 TR T — R
EANA R R, B e IR X, B
F1I0 E prizfimig, o fteig =, 258
KE, FEINAA DR AT

(2) EANR

¥ EZ2FARRERT KWES, KK
BAR BRI RE, #2HFREEELHRE
B, BEEHETR.

R E R G iH R s, 2019 4F, 4203 9
i B A 411649 {200, M RAEA UK
8.0% (FIBRANHE R 2R SEPrifi 6.0%), HYHEL
PR LA E S A, BRI K, H
o, BRIRZE CAAREIYE ot i F R 372260 147G,
K 9.0%.

B2 IEAER b A2 7R R
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0

gggggg 380987

332316

2014 2015 2018 207 2018 2019

BEESE (127T)

FARR: ¥ Bz &R

BTG, b E R SR L v Y
Ka, M mE. N5 55 ENET R
AR, R A 52 53 1A R A 5 v [
MR, prRe A, (EREIN S, InsmmtlAER
RN EY], EYEE . AT, BT
55 S5 HLACIUIE 75 30 et Hs o [ A 5 77
PERCK AR o AT MR IS i (R A 5 5 B
MEEL, MNTRHATWA AT B S Tk,
W A 4% R B A5 TR B K ) 2R TR Bk
ik o

2. A RRIRS

bEE T E A G PR R E, SRtiRSS 3k
BT KL, SR B, S
AR 55 M e 3G K e R 2 —, EIEAR TR
T 5@ S T T A B R R A E B LA
AT BRES EFR . BEIENIU RSO BASH
JEERAT R NN R SRR SR R . 1ER
Wik E S, RNEVISHERRT. iEH. #
ey BITR. (540, FLBE. HESXIERE, F
SR AT THEEECNTE & 1B 1T BN ER)
Z e R IR SR R, FERRSAEE X 4Rl
OB TAE.

(1) &Rk 55

ITAESR, 4R A R SUR R K,
BERFL AT HEN IR, FHEERE R, B
R AL GEAT ML R R, S R

A RRALRT A8 LSRR B
g, fRFATTHEER, MARKLEE
8], ML FRBKE, THER, SRl b
AFDLS A R R R, TR
MR G 1 T 2% DA e s IS S TS 5, —
77 T 4 B AR 65 AN W RS MERE AN K, 5 — 5 T
o3 G AR 5% A W AR 9% S5 48 % B 58 o T R
W55, IR %, SEOL SRR E A Fr
T #E 2019 K, [H ARG A R AR
B EZ1N 6.65 Ji1470, B FAERAE NZ) 40
¢.0; Hrp Gl A FRRE 2.50 Jifeot, &
RN 30 127t. E WAL SRR
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2Bk 23.2%, R TERE. fipgiEs
JiH, MREEHF TS, BATRIBE X
Rl AR 55 T 9B 1 S — e 15~30%, fhiE
FRLGE OB DOIR TARAT 5 DR A 35 — KRl 7
3, BRI DL 40% 7K - 4 F5 3 A Sk e v
WipBiEsR, HAMEET SIS R RRATE
9%/ £i. 2016—2018 4, [H N fhEFl 5%
BIBEF43 9 6.00%- 6.80%411 6.90%, T4k
TREFIK, (H3GHeE, BRI ST %2
TR ERIE E AR RS 25 1A .
ERAFTAIRERFANRATTAR
R ek 5mE, iRl 538X E e
x, LERAMLEETHESLTHA. MK
REFORE, SR TTA R R/ AT R4
TR AR FIAEERAT R &R TR AR . BITRE
R FE B 2 ) B I AR D R B o [ A Al
M AEHRAT R LR 55 A F R FE T BT B REA
ql, HAERSLRIMEE. BhERAK. A
B8, BPREZ M, WS KE—KE
PLFAEIE ARAR. KRB AT,
F R NNGE s T 52 21 9 AR 4 Rl i B IR
MBRE], JEHRAT RERF AR, JHERAR
JERA PR E A A, 2SS e T EST
W BE LRSI 2 AERIT R
G b AL BT 23 w55 LA R 55 I 2R 4R [T PN 5 A O
PN, TS TF AT G BR s 556 &
a3 R 4 AL 5% 4 W) RO & T S iz 4
R 5% 20 7 L HRIT R A SOL 55 o Sl 55 A
P Tk 5k = R R BT AL B S5 R T, s
A2y “RET MERRM, 1% “RFb
W RRBHE, TpTws mREEL
RN S T ERNBRTRERT, R
rHil it K AT Afe ABS E IR R,
MR IRIE R, Sbfl 5 A 7 IR SRR
A RE ARl ZE AR R S . S RbRL BT A
] [ JBEASL i % U3 32 B I AT 1PO
BTEE, HAr AR TR SR 5T A RN 1 5K
F T 4 R 5% 28wl 25 4R HR TR K B = AT,
FURLY TR B R, i 2 M 55 e R 0 M 4 %o

TRATRRMER, SR EARRARZ
177 %%, 2018 SEERbFH BT 2 7 BT hnvE A
Tt 4 288 1470 . xR BT A F TR L 3
BFEERATIE R RAT6iF: ABS. [SHERl B 4.
BARE, H A4 a5t w & EE AR T R
RS, HRATRE R 5 B4 RUR T 50~80%, H.
KB NEE I (HITAEk, RATHFF ABS 7=
st HHL R T A 4 R 55 A ) B ) b R T

2RAT A L2 BRI RITEBRHEAH
REFRBPFAETEK, MELFHERHE, &K
FEATARNE TR, WRITHHMMKE,
SR AR BB RAT &M, GO R
1) ABS, R RAT AR, HHEFT
PHERAT R — 7 ARl AR 5 2 =) B8 7= A s
[ sk FR KA B 7R SRR EY, T4 Rk fit
FEEERE =W, LI R LR & TR,
HAE— BT Ees g = e, n—7J7
I, ERZFNSEE RATHRA WL T ABS, H
TR R PE AR, R 4 bR §F 2 W) R AT 4
5155 1 A MG B o . 2019 4F, SRt AL A
RAT &R G AT 648 1470, B B R i%
25.77%; KAT ABS M1t 39.04 {1276, HIT
SRS A FNE Y KR R, RN EERH
KA PTG, e, Haemiss k1T
FIAR B 2 B

(2) HHEE

bEE T a b K, /ML rE E R&
WA H 26 E 2, HE G AR, fER
JRHAEEE R W, R SN, R
Ll A AR R T AE o A 1993 4E 2245,
EBUFRHESIFI S S R, DLBGR MR R
F5, DAt BRI AR R RIS
FHR LR RIBE K JE .

B —J7m, BHTFHEZREGFIKE, %
Guas B R ME, DAREE AL 2508 3 4R AR
AT AR A BT, 5 B AR LA AR EE
BERFSRIE N, ik, BURFRSLAH RIS S H T 5K
AMELR A B LR SR (2B R
FAERNAD, FEBURNA KA I HLIX 15 37
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CIERZVIN (AP GBI X K7y W3 €ER 7S VI WA SO
TR, S5 dH LR PR AE S . JEEK,
RAb AEEL TR I ARSEBUR 2 AR 4R
LT AR R IENE AR . FREORBLAERZ
ERHEORL S AN, G AR B X4 R AT
WAk S HRE e AR B, AR R UK oL
XA R AR R, VG RAT AT,
SEAHGRAT Ml RS 53 HIOHL i) 55 5 1T AT AR 1
& o

ERGFIRAE . ITLRRREHE L
FHFRERAERAIRERNRK, o
PRova AL A, IAMFRER. Fi6it
HERFLaER T L LR TS,

TR, BMAETHEER L RATIAR
DU AT LT IR T HH AR 2 A T e (AR
P, BEAMRAT IR ICR TRIE G IEIRIE, B
AR R ERUE, EEARITEEER

BN EE, IR TR T

5 LR, N2 BN BT 1% K
&, HIRA TGS BTV S SR B, E sk
JIBBRMH RN CE TIN5 01 2R
W= ffE R BT RIEGR . FE e H AR D A
W AE G RS R B T RKER T, XLk
HUR AT ARy Rl OR A =] o X EEAH CRELAL 1

AROR S AN R A5 T RS, 3888 2 T 37 R 5

HR S AR R TARAT bR, a8
LAGFEAT] . S mEI . — B4R
ABEEAT RS, WA 5w B ERAT (A
RS ANES b PR I B S g L E SR E DN ]
Mok CEAEN ANBLBE D IR IZZEH R A
A 2B AT AR 5 R B AR S R B B R R
HAEI. H 2009 FEHEE KL TR
BENUAE P A5 P48 2 45 5 B A PR W)
BOLLLR, THERAE R AT L1 e H R A 7]
(EHERFD AR, ZRNEAMLE 20
feoebh by BAEBUNH S Tl KT 5
frefERAR, XN TREERBETT,
SEE AR P KU AL, S /s il g 5% DAY
AMERIBUIR BA EEAE ] BeAh, ARSI BT

R AR LR T R IR D1 B E AL, Kok
HE R LRMLAL 0 i A AU 25 (BT e 4%

201942 H 14 H, EFEBRIPAITRA T
CRTA BRI BUF L AR S E D)
LR E YA “ =47 RIERTESE L)
(Epk (2019) 6 53¢, PARfER “EIrR
6 53 BALMRG/INAMEFN « = Rl 7t o
(PR, Dt E R SR R S 5 A )
P A R . BRI 6 5 IR EESRIEL
SRERTNACIER N EE QIR - SN W &
AMFNBUFGF KAT B LR, 1S B Rl
PP G R SR AN E, AR AR AR
AT, DA HoAth 5 2 [ I S HRFBUR
L, &I 6 5 30RTEH RS R
AR A 1 AR 23 AL ) 38 T 55 5 T 6 3R 1tk
FALRHUA I LARRTE . AR, BOR MR R
WS E OB =R KN AR PR,
ATV R T R

3. RIRZIFIRIL

2020541, R T RE AR ARAFH L
R &T —FEEZFFREKXH R, 20204
4R Ak, KRR T RAGFEA 5, KRFTA
REAE & % RITEBER, MAEL TR =ik
Hit, BATLE FEBHRAFETERE, KBR
&, RRATEFHERIFEKGLY.

20194F, T SEIHLIX A 77 il (GDP)
16223214470, A5, th RAEIK
7.4%., o, el hn{E378.9912c, 1
£:3.0%; £ kI hn{E5988.8814. 00, MK
6.5%; 5 =771 hn{E 9855.3414 76, MK
8.2%. —IRFME5HIRA%H2.3 1 36.9 1 60.8.

20194F, LT SE R E B =i CR &
P b FAERK9.8%, by,
R 84.5%; kAR BT K 11.8%, H
o T H K 16.3% ;55 = 7 b B4 K
8.7%, FLr A G K 12.9%.

20194F, #hoxiH o i B A1 7449.6412
JG, b EEREK8.9%. i MIES S, mMmE
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EEH16724.0212.70, HK:8.5%; KK ANT25.61
278, HK12.0%. 20194, ®HHHEAD
1121.20 5 N\, b EAEARIGMA3.15 N, Hrhdg
BHEAAEND90245 5N, HAANOE (HAE
N AR ) S~80.49%, Hb EAEAR IR =024
B4R 20194, BT R RN ) SRS
460107C, L AFEHEK9.2%.

2020 4FA7], ECDURE A Y e PR s 75 M 4 7%
1E I RIGEIAE . R E TEE, —F%
TR BT N, 2020 £ —FE,
BRI T HB X A2 77 Bl (GDP) 440 Eb it 44,
e BRI R B 40.5%. o, S5—r=kasin
fH R F% 36.4%; 55 /=G I{E T % 45.4%;
5= G R % 37.7%. BEEEIER Y
ANFRLLUT R, B TEPA P, AT A
LERTIELIE, BTN RBUR AR 4k EN &
CERBL T R S% 3 g i 78 92 1 52 el A 4k T 7
o7 IR L It A A ERAMED) A (BT B
FRAEENES B F I A S EOR ) 54
Jith AR A 6T 20 52m, 2020 45 1—5 H, K
DU SEIAL: 233 9 i 25 .80 1864.85 14T,
b FAEF N FE 37.9%, [E0EE: 1—4 A4k
40 NMEHSE. Kb, 5 At SEREE
R K 18.6%, [FIEL TR 22.1%, [%
M E AR 7.2 AN E S . KIRE, WA
P55 15 I A R ) AR P2 A BRI L B A
RN AT RS K B .

I, BERERSHR

1. AR
A2 2020 F 6 HE, AFSLlEAN

40.30 12,75, BT B %22 HL B FFA /A ) 100.00%
BEARL, Ao FME— B AR AN SE BRI fI A .

2. UMARERFZEH

NEARAXTERRALE G EA LT
82—, BREKAE R 5L SAREY
X, BERBQRBREENY; A8 AR
AT, RIRATH LBATE L RAMBA, H
HRA T =AM,

O F AR B B SR AN LT 20 T 5 i A )
BT 2005 RO, I BU E
B R EG R AT 2 —, R
— P TP A

AT FEATRGE K E IS HAR: () i
[ %8 2B, 0 HAZ B B A f) LA AT A
HENIRE, HaEE . ERAE AU R = A [
AR 2B BRI 0 H ) He s AL
DR NFAT S (RZRIR. ) BG (7D fEA
BN PR BT TTAE 4K, BATBURZEE Pl
S, A TORARSCIBEIK I H BT R R IS S (=)
PR A B A SIS, B AR, SeBl
TR B, 3 s A AT B R (D
VR T AL A 55 N R TR
(F) BRI A5t .

FERWHBUGIISRT, ARSKTH
AT B IR A LR AR “D4RAT )
WALE A R R R A R AR BRUR A L
HRAT AR A FR 2 7] (UL R AR “ BROUR AT )
HLANE)E. WREATH. ERg%E S
KRBT RAF, AT P B A B R

el TP

A2 BE2020F6 A RAE) ARG E EA L (RANEGHTLE)

BHH Eipd=rl

BB LT NS, e fo9s &
AL H IR GFf
R GARA BRI T LR AT 1862 1962 | 46 H A AR T4 AR
D
WA AR, ROORTE
WAL A R AR S BT R | WAL BORS = 9 ) KR A 200 6o | LRI B ALK A 5B
A # AT ' P | St ORI
AT
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B A R I AR

CBURA P RAT B A IR 2

] A SR A BT

FEJF BT AR AE 4 R G Al 5
BT — Gk NATHLR , A 42 [ 5

AT BN IZAT R —RIBR (F
EE (VS Aol S RN ) )
LT R B A ) AR e s
Ak 5 HHHARE R A RD

5.02 9.57

FA IR 8 R

3. ARER

NEGEFEARHKPIET ZMFR
%, BR2BIE, BHEAGS: AAEAFR
ITFAIAKFRS, AEEREHE, Fd
AR 5 IREE 4 Ko

HAl, AFHAEHEK, B4, BlEgH,
RTINS 13 4 MBS G, B AA AR K
LA L2507

WS E, 1963 4, AT, Mk
ZHFIRERAR . DR E TR R B4
A AT RIEA R, BIIESE R AR, PE
N BRARATRI T AT JRRAT I ARG s X
BHEEREE AT MM, R s S
VEAEBCA AL AR B AT ROURM L
BATATK EH., WRAID: SRisgEr T

gl BlEFEK. D4, BT &g
HEEH K. w&Hid.

MEMRICAE, 1969 F4E, KEFEARIETT . Ji
EH X MBUR AR EL. L FLX
EE AR RS, FiLXBUFAZRFAE.
FAT KBUFIE U E FAT KBUR AL T 5
DT Gl e AT BT a R TR R E &K
TSR R ML, BEHEK, RERE
Fid.

B 2019 A S, A I AR 51 T 123 A,
Hofit: K DL BN R 48.78%, AR
N 27 46.34%, K& VAR k5 4.88%; 4
A TR A BN N, & 95.12%, HR
NIGEIN L

4, BRI

NEEABRERFTHEIR, RITBR/E
F FRBR, RS XBKRER B BT RER
FEHN. AN RIAR, RRXFTBEHFELS
FRAKAXNETELETFTAIRKIHE.

2012 S, MRPE CEBH A RBUF EA %

PR B T 2 o0 T O A 0 R e 4 Bt
(BEED BIR AT EHTAEMED, R E %
ZH PR BB R E A 4 AR A BR A A
CLURfEIRR “Ra s i) 51% MR T k3%
SBnE]s AR, AR DURFEA K E S
PV P B A PR A 7] O 24D 600345.SH,
PURfaRR “RKITEME 7, A7 XA H Rk
31.27%) 18.08% 1) A Xt s M B AL 5T e
ARAF AT T AR RN EKBEARAA
CLURfRIAR “HekRHE ™ HEATHE 9, %5,
AT EE KR KR 4.62%0 0. FiREHE
T 2014 4 6 H e Ak F4E.

45 2014 4 1 AT ARBUR A )T
KA (T ANRBUF A TR T HA%)R
JIT Je8 DR 2 A b it e 5ot ST it 7 S 13 2 ) (g
Ik (2014) 17 5, [FER T A 25 B e e
Rl AT IS PR RS A PR A (LU fRIRR “ Rl
fiz”) BB AAT . BZH, mEiiEtl
HiR = 7064.31 Jiou BERIAN AT, AF FE
S S A S N AN A N M i
AFHH

MR QBT N RBUR 6 T-f47 A B4
S WS R SR L) GREX (2012) 21 530
DA 2 HE R T B (1) 2014 SEFF [ B AT, 1
DU E B Rk AT 45 A ) 2000 Ji6, FT A %
AREFEN, TENTITEAFRLE .

2016 -9 A, RIEFERESHAT (&
40 EE) ((2016) 34 5) X, HER/FE%
PERTHR N, HRIE 2 R Wb 48 BUR 1 H 1k b
KI7 IEEE R IR A A FA 137y BaE S 16 A TR
TAEA R (JRT ERTAEFTLHRTEAT, LA
RRIAR CEIEEFRT) RAL (57.51%) kg A
A AL T 77 % . FIEEFE T T 2016 RGN
ANAEE I

20194, R4 (BT E B Z R TR A
H ] 2R 7 2 DO B 54T 2w IR RN % 22 1K
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EFERAA R ) (R 2 2508 (2019) 15,
s &) B 4:2979.65 75 7T, RIS B T [ B
ZEaK3000 7 AN R TEALSE, Hitabe A E] R
A4x5979.653 7 -

5. 4>z Ak

28] R TR R H L RAT,

FRAE o N RARAT L AE FH AR A (B
FHACHS: 91420100778164444G), #5% 2020 4F
8 H 24 H, ARIAMLARMELMEEILk,
TGS B LG R 4T

6. TXFR

KT £ 775 KiK.

2020 % 1 H 8 H, AFAHETAFRIUF
B REBREER GRID BOARAR (LLF
faifx “EAEHREERT ) B8 T (REHRER
e GRYID Bt B BR AR5 ROT R I5TA IR
AFRTRIEKE ERD BARAFZMK
DY B ) o EAE B B B LR I
KAE 1 ARy (7 K A A B
28.06%) LA 3.60 Ju/f I AR L1k 45 EUIT 4
Gt LN 3.60 1270, B AT L F 48
A TP

7~ BEOW

A A B RSN AL B RS L
A, AAE AR A RIRARTHRST
B, ik T ZREEEX, AF
RFRAE R LA, 5T 8 F K
ARG, 2B RAEEBEL TR EA,

1. RAGIELEM

A F R EAGE AR IEA R, HEiX
T [ B2 A7 40 th 38 AR BT A v AL AR %,
AT B R T HE RS AT A SRR =R

==
AR

NAVWOLFER S, RAFNREN, 2
BRaEMTHUETE, MTTEERAT. 'F

T AEFMAR, wEHFK LA, HEDE
[E 5 A H 2 A P R E

NAE WL, MR B 5 N,
AU B B R RIRN B2, B AR 23 =] HR
TARK S, Hil, AFEHEFSER
JERAT, M L AR I

NEHBER 1 4, ERAFNHFEE
BHTAR, MEFRND WS LH 2~4 44,
B TR, IR a g insT.

2. BIEKF

AT A EEN 553 T JE Al £ 5T BAR
B, RIBLLE M. N TR (A ET58
FFAE, EEERRK, KR REUCR
DA R A B B8 4 RVR BN B 2% . 2010 4F, A w]#E
A ARAY, A B 5

HAT, ARRI “BEA R —LF AR —
R AL 1 = FAE

BB RS S AMNER S IR R T4 R
TR SR R AL FF RSt

(LD ERAF . HEZe, EHe, hF
2 BMEBMBPASMEFRREHN, R
T BB R L . R R L . SR
HIRIN ST VREC B O, XHEEANERI A bR
HIEEh G — i

(D LREURREHRT T o A\l N LR BT
THRIIA S50 SR, BUFT b RIER. XU &t
B BRI B E RS WAL
VRSB WU AJIBHEAS . R BN E 05
HRAEHBI o BREEHS T IA T A "l A B Al
P HEEEES), HELZESLSHE AT KR
MR, SFFAF L Sl A 7 A3 AT s
WA il I H BT AR H A E RS I
H 5 5AHR H P siSE e Sr o e W. - B RS
TG EN AT i RE I L ENNE B, RS
A F BN BEASSE S | i B v, A
A IR BESEER LR EIME R, T
TR RS PR UE, S B, JE AR A F AT
BEUFRIE B, g BRI, SR
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A B R I 22 iy [ B i AE i L (1, 4R
3l S ST I i e SO o1 R P v
iH, fikE R A, A RAHIREE
BFEIAHC E A 7 B N3 1]
Hl AT E A B, R RAEE W A&
WREHH E RO S5, PUE BB TR,
BORERM ST AR, RATRKNEE
AR o A R LB N A A IR B 7 2
F BB, Xt e Aol AT A A B
WA G F T2 AR EE
BEEM. A, e RIS B 3
ARAH AR B H I, SR E SR
HEHLE, B L TR H AR, SEATH B,
AR R
FHEIRGGEEAY,  BR R RIAE
Ly EST AR ERRE.
NEFERE T AR R AEE . HRB. 5%
B HORSE O SCEE BE, IR S 55
BRI 55 %1% ARl B R AT RIS, H
SR BRI P R R, ISEE TR
JEUAIG A TE D BEAT AT o« VR L P RIS P
BAERERER, HTAR TET AR
LEVESNN ST, WSS, B ROR
SEHUARAE B A RO TR R & B L,
Plinsage B R G 5t S BAREE . H T A =
AR 1) 2 LR 7 R IRAE W 55

t. FESWN

1. 28I

NE) BEBEBRA—RIAERRE L. B
RABELEEAHE, FlAREBEAGE LR
BRI FR B 6 B A I RE A E) .
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A ENV N R EE i K 28.33%. 0 RERE, B
RGN A EIN I B R ERIR, =52
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R 72.00%:; 256 RS 55 8 = RE I 3
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B REFEAIH -

AT IR AL S i B R AR —
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PN T A AERIRLIE, JF HE S EHIERAL S
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QT R Ml i B 4E R AT BR SR 895 LA N 17445.00 IEH
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BRAT], S IBRARAR A N B2 24 J5 R} 45
WA O3, 5838 7 i Ai R, F,
KIRAG I PR AR TR et GMP HSU&E 19 2
THE, BN ERKHE TR A k. K
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FEWVEBRARAF TR &0 HAM T
/N 5 22 P AT AL, TR X AL
o, HPUZYEREDy: RIGIW /NS, el 220
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N#E. KIS AAR Rt B ARIATAZ L, 2017 fF/A—2020 4 6 A&, NS BTAEARAT A AR A T L (REMEA) 10124, 2012

U 41 4L70Ae 46 10T
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bifE 2-2 EEMSFEBIRRIERR (2 &) K355 8)

5 H | 20174 | 20184 | 20194 | 202046 H

W45 B

42K 8E = (feon) 5.26 20.16 28.71 30.20
B R (1L oT) 248.16 268.20 384.03 423.34
F A L a3 (12.7T) 90.61 96.07 135.50 137.61
i B% 55 (2. 0) 7.20 37.15 32.26 35.05
KI5 (12 1) 130.65 127.88 190.33 225.43
AR5 55 (12 6) 137.85 165.03 222.59 260.47
B (fZTT) 1.18 1.77 0.59 0.62
FiE S (12 T8) -4.21 -4.04 -0.07 -1.67
EBITDA({Z7T) -- -- -- --
ZE VI AR (M) 2.19 -18.17 -21.17 -34.09
W% 4R

B B e T (IK) -- - - -

A7 B2 A e B (X) - - - -

B A B (R) - - - --

&N H (%) 15.21 89.90 104.54 104.54
B FIE 2 (%) 97.74 98.65 95.15 98.89
ST ARI R 2R (%) 0.88 0.89 1.85 -
0PI 3 2R (%) -4.65 -4.21 -0.05 -
KA 55 B AR L2 (%) 59.05 57.10 58.41 62.09
AT TS5 AL HL2E (%) 60.34 63.21 62.16 65.43
BT A1 51 % (%) 63.49 64.18 64.72 67.49
BN LR (%) 198.06 181.54 239.94 300.81
) L (%) 198.05 181.53 239.94 300.80
L5 M & 51 B H (%) 8.16 -46.47 -43.33 -

EBITDA F| 25 3(f%) -- -- -- -

A ER 15 %5 IEBITDA(fE) -- - - _

iE: 2020 FEE M A HIEABL T, 2017 F&—2020 % 6 Ak, &) FTAEME T SHNESERAET L (KEEE) 101274, 20127,
41 {27 F 46 1074
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AR A R AR

ff 3 BT el 3 EES 4R

BN Fﬁﬁﬁﬁﬁ%ﬂﬁm RESAEBRERARA | RUERMER (&R

A Al HIRAH

TS SR AAA AAA AAA

A o7 A Al H 7 EA A Hh 7 B Ak

T 55 B I 1 2019 £

WA (1270 845.08 253.51 1311.15

&8s (LoD 235.52 97.13 388.92

BN (270 90.10 2.30 481.24

FlESAT (278 8.60 2.51 23.82

ZENG A AR (270 9.58 -3.62 18.53

B AR (%) 72.13 61.69 71.86
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AR A R AR

fHfE 4 EEMSEROTEAR

bR AR
Kt
Vi BB A KR
WH AR | (1) 28R R CRIB L) JE3100%

EORNER KR

A SAUE R AR

(2) nEHHE: R R=[(AW/AET n F)N (U(n-1)) -1]<100%

Lo AR

B BUBUR e B | BN P28 SISO G 75 A1 24 A 2 40D
FE DR RE | B ML AT I 77 B4
ST AR | BN B B e
BLEONLE | B RO S5 IR BLEENL N <100%
JSEL SRR I B 7 i A | ORI R+ HL A USSR 1587 i 8 <100%
BAFER
SRR R | GERRE S ALESCHD 1 BB+ KIIGs+RI65) <100%
U IEE R | R A AL A <100%
EDLAE A | CEDEYON-EDNLRRAR-BE e S D LI <100%
55 At fE b
B | SR B BT <100%

EEHE AR

EEES (KUIGS+E BG5S+ A H M aE) x<100%

KI5 BEAAL R

KI5 (KHIGS+Prf#H B ai) ><100%

HLRER

AR BUFTA 2 B <100%

KL GTRE 4R bR

4555/ EBITDA

43555/ EBITDA

(SR DY VAR (DN

TR | Jsh 5™ & R Eh 76 5 1 <100%
AR | GRENTE S50 sh5fi& it <100%

fEIlaiish it

G E I GRS R P v >100%

i

PR = 10 T Bt G+ 58 Dy PR R 02 7+ LW

LI 5 55 = 00 K+ 52 5 P < R A7 5+ — 6 P B (0 AR VA 30 1 o+ A SR 4l

K55 =K HIE TR+ A i 57
SHR S =R 5+ K 55

EBITDA=FI{ld &4+ 3% FIAL A 52+ % 58747 IH -+ 34
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ffE5-1 ERKHGHFREERES S
PG BHE FHRKIMGE SRR =K, 758 HN: AAA. AA. A, BBB. BB. B. CCC.
CC. C. FRAAAZL, CCCH (&) ARSI, H—/MEHEH T - {5 7o, FRoRmgm
BURAR T AR LT R

EHESRE X
AAA RIS IRE IR 5, FEARA AR Z GBI, 2 KSR
AA BEEMISHIRE VIR 98, ZAFATFATRIFEIA K, EL KGR
A FEES RE IR, B ARG, B2 XA
BBB BRI R, SARIETFAEGE MR, 2 MRk
BB R BSTRESIES, AR ATIAEGZIRK, B2 RS =
B 5155 I BE VRO IARAS T R UF 2GR BT, B2 KU AR =
ccc BT NBE IR AR T RUF IV DF AT, 2 XA
cc FERS™ B ALIN ARG ORI BN, A RERIE L 155
C AREIL 55

[ 5-2 PRI FERAFRLEREZX
B 2 5 P K 5 (5 P S M L A SR B K 4

fif+ 5-3 T RRBIRERHEENX
B G VB VPR SRS S AR — 4 A R T T R R] BT AN . BRS FAB VPR L
LU
TPRRERE X
TETH FIERZ AR R, KRG HERIRT IR BB
FasE 15 APIRILARE , ARORRHE F 2 T Rt
i} FAERZAFIF R, KRG EFORICHI AT BaMEBIR
K RFASE TR S 0 DR 3R AN BE A VP A, RRAB IS RT eI PRAREA AR
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BAFAS A A TR £ T
RXERAER (£H) HRAF
2020 4 5 — Mk I BAAZ R R BHAE
W SR IR R

AR AR R I VR UATIE 5 B A5 A Sk 55 I, & BHERAE A S 1 10045 F 45 4 20
WHFFEEHATERER VRS, BREZVP IO T E SR ER VRSN A 2 IER B2 PP 2L

B Rl CRIED A IR 7] RAZIR G BAE BRER VP BORHR B 10 2R KRR AT 5%
Rk BRG BRI B AT BOW N R AR B D Se il — IREREZ VR, JF TR IR 9K
e HE M= H Wk £ IR0 5 I BREA PR

H Rz CRED AR 2w sA G an & A2 BOR A4, sk A Al et sl e
e (BRHED A3 BR 2~ =] A GUUE F S5 20 AL RO 1 BRI, ez (5
B A7 IR ] BRI B 5 BEAE SR A R Bkt

BREBRAERE U GERM B (RED AIRAFREEEHR. SMREE S
LA RAE S, R DCeREm (BERD AIRA R I E R, SRR
ol B RT E IEDL e Rz e (B D AR 28 =] sA I G0 FH S5 207 AR BOR i 1Y S T3
BEA VSR % F AT B, R SHZ I 0T, PR SeefiA SO R I g
Ho

IR e (BRHED BIRA FARE LR LR ER PP BTRE, 28U 55 Toixy
O Rl CRED AR~ 7] BA A 655 SR G TG DU I, KA 5345 AT LA
1BV

A BHERIRIRE N Sl iz e (RRD ARAFIRR, JHEMIEER K
I H FLEREAVP AR S ANEE R o RS B RHLAR SR IRIE I IR BRIER PPt T A
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