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HEAEAR T oy S T A B A E WA IR A
Al, AEFE Oy ST E A S R
RS (DU R S EEE TR, AF 2
SOBEE T R E B E A B A S Rk, #
& 2015 4 3 HIRAREM T4 9.00 1276, 5t
LA ] 8 23 O W E— IR R B S Bzl

AFGETH: Ty, B, 3%
PR, RBARTE . SR, BAEE, #
VG MG, A EARR . A
P XHAMELR, bk, SR SRR S
W, HEAHE, REEH, BHITR: WE.
B M.

BE 2015 9 3 HIK, AR AHEA 9 MR
RESIT: BEPoEiEs. PO, TR
. BEEIPAE L RIS N TR
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B 2014 )L, An (BIF) T8N
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20144, E N RARAT 4k 22 5 it A2 A 1 07
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WA TH (SLO) | H & TER] (SLF) ik
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FEUER A PR SN E [ Bt . R fi TR M BUR
IS, (95 08 hAS bE A4 S ah vt PR K,
a6t AE TS s (o A A g N I PR
—ERREE M. 201440 K, | R R EM2
RANF LG 12.2%; A R MBR R AR H g K
13.6%, LLAEWIHEIN9. 787512 7C, [H Lk £ 18900
f¢.75; EFHa v 916.46 Fic ot 12H
1 A Rl A b B AR T T ORI 4R 2y
6.77%, LAY NFE 0.4240H 71 5w

2015 4F, HEZG TR ORRECR. &
TR SR UM TARR S FR 2015 R4 54
2R B ) BT H A% & GDP 34K 7.0% 7 45
JiE BCTH BN Tk 3% 5 A7, i EUHTIE Mk 1000
TINCLLE, W EL R 4.5%0AK, dEH M
BK 6%/ A7, 2015 AF 4 TH R0 DU 1 S0
ZAF, RN 2015 AEAUE TAE T EALS, ¥
S T R AR KT
ZU A =R o = KR ) A ¥ e R
[l 205 e A R B 25 1], o0 Bl il 2 1 5%
B, X & KR 2 S IR .

m.  XSeFriTl

1. ARSI EAT L AT

20 {28 90 FFARMILIOK, EZ S
T A B B e, e T — RS
KRB, FEAE LT85 A A 3 AR AL,
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WAL 4 THACHBRBCR ol Fe a5 ft e
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RS, B S AHGE G T — R0 R HOR,
PTG A o

2012 12 1 24 HIYHEBE N R T
[2012]463 =, @t HITERL B 77 . il bdE kR
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N H B AR INME 437.02 12T, L EERK
9.2%, (HHbIX A ;= B E L E 59.2%. 2014 H5t
AT T AR PR . AR A Tl 3 N
{H 376.27 127G, b K 10.5%. FIELLL 1
Tk hnfE 273 1¢ot, thEEREK 11.3%. 78
R, T hfE T, nabr kg, EE
Ak 3EK 7.7%, HEARA TR 12.6%, Bp il
MK 14.1%, AR ACHEIR & £ Ak
K 9.0%.
2014 4SBT [ 58 B P e B U K
S SR E B AR 622.54 128, Eb B4R
£ 15.6%. Hrr, KI5 503.54 {476, MK
15.8%, i [FlE B R B 80.9%. 1E[E E B
B, FHrk et 6.54 1270, Lt REK
99.0%; & MV AR B 457.02 127G, HiK 11.6%;
5=kt 158.98 1276, MK 26.1%. 2014
ST A by MU T R $R P 36.97 4G,
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2. LIUFRESTATHN 195846 206700 5.54%
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(=) EA LM E AR N 240872 131400 -45.45%
1. B L E AR ES 222421 127500 -42.68%
2. [EF Ll ai sk 4 11060 3900 -64.74%
3. Aol L IF R 4 496

4 B E A AT R B 6895

(M0 FTREAMNECE PN 5496 6800 23.73%
WHEGEM 1= (=) + (2) + () + (D 1026989 992200 -3.39%
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6. ~HEL AL - | L EE LA A R4 127500
7. oAb AL 321782.83 | 2. WA LMiiaidt4: 3900
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9. RHFEN R - | AL B A A 2k
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N AR BT N R E A S e 4 EINIER ] FEERMEAR SO
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H, P T RE A, AR B E " ;[200]9]7;
O =2
Il e VR E R RE GEAE G,
R, HOREERPNLE AN EA S, fE 2013 4F | 24974.01. BRI [2012]403 2

PR A AT [ A B B NERAE, X T

SRHFTIMPF[2013]7 5

] %t 2o AT W P (R I 8 AT, PRSI S (2013119 5
T WIKEL (2013) 248 53k
A EAME AR EAR, TEEZE SR [2013]817 2
RN E) I E— H B NS BRAa i N o U R4[2007]92 &
5P :[2009]8 5
2. BUREHFH £ 1[2000]44
MAAE 2014 4F | 48824.60 FF7[2009]77 5
AT B S EARE WIS, ST BT SRR F[2012]403 &
FHAELS T 5 — 5 I ECR S, AL (i SEHHY (2013119 5
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Wt s T, FRE S 52 [2009]68 =5 SCAFHI
ST, SRR TN RIBUR R R S 4 I00E FERRI B
WO ERAVE N A 711 S 11 s [ B
IE R - 1% TR B3 13.27 1473,
BT LI EAERBE IR AL, BN 5 R
BATAF BT E 2% % & A B 88 24.20
276, M 2010 FEFF46 43 10 FERIEK.

A 411 B4 ZRAR KR E MR A

SRR AR

2018 4F 4.00
2019 4 4.00
2020 4F 1.50
BB 25.50

(¥4z: feL)
AR F LHEESH

2010 4 0.80
2011 4 0.80
2012 4 0.80
2013 4 0.80
2014 4 3.00
2015 4 3.00
2016 4 5.00
2017 4 5.00
2018 4 2.50
2019 4 2.50

ot 24.20
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“13 5 B3 5 [ B i SR 4 T H A v I
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PEAT P S P g BT H K [ AE 22 345 ), T H
56 L5 B S T N IRIBURF 4% B0 5 84F 324
T H (5] %% 4> 5 40125.5012 70 - L0 H A
PR H22 87107

& 513 F4E4A/13 T B AT Wit X &

(¥$45: f27T)
SZAFE [E] LS SH
2013 4% 2.00
2014 4% 2.00
2015 4% 4.00
2016 4F 4.00
2017 4F 4.00
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2. 76F12.0744,7C - 20144F“11 S A/ 11 S A ]
A5 13 A AR/ 13 55 [H B 45 40 3R AR (BT
B 4:3.411470F12.9014 7C, SFHLIH S E NBUR
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(B2 IE SR 1 RS E 1) BE G R IR IR P o
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H AR EARAFIEM T 0.6147C.
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S5 2013 SE BRI 2012 4 KIE R F%, 2014
A FTET . 2015 E2E— 2P T s R
U AR, SN 25 EFTR,

o] PREE I N BRI 17.58%, B FAEH T
Ft, 2015 4 1~3 H EBFIF N 15.99%, #2014
EWSA T R

A6 ANEEZTLRFMARAMA (E45: T %)
- 2012 42 2013 42 2014 4 2015 4 1~3 A
L ON s | BRI LN HH | BRI ON g | BRIE| A ditk | BFI=
b4t [796655.77 97.69 | 10.76 |1030369.93 | 94.29 | 12.17 | 1017522.99 92,09 | 1330 |227467.33 | 96.19 | 15.01
FETE IR 8945.54 110 | 78.86 | 8354.62 0.76 | 74.69 8108.96 073 | 75.24 | 1942.96 082 | 73.98
AILAZE 5199.79 064 | -35.91 | 5191.09 048 | -31.33 4991.83 045 | -6352 | 1294.40 0.55 | -29.28
g bet 2188.66 027 | 1288 | 11315.12 104 | 219 3044.48 0.28 | 13.42 915.20 0.39 2.72
Rl 507.73 006 | 26.36 | 2979.59 1.04 | 219 2856.54 0.26 | 26.61 516.21 0.22 | 39.49
KB B 607.94 007 | 9858 | 33984.44 3.11 [100.00 | 67419.43 6.10 | 80.78 | 2275.10 0.96 | 100.00
HoAth 1405.50 0.17 9.19 562.00 005 | 9.90 948.09 0.09 | 3196 | 2060.59 0.87 4.95
&it 815510.93 | 100.00 | 11.29 [1092756.78 | 100.00 | 15.97 | 1104892.32 | 100.00 [ 17.58 |236471.79 | 100.00 | 15.99
FAPRR: ARAENE] FiHIRE b, 2015 4 1~3 A 4048 8] 3R 4L,
1. KA EAX % Ak A,

0

B T

R FEVL VY SR, BRIUER. 7

SAEEM AL TG RIVEA R (B

FARH . S DI T 2 564 L,

IRIAREEERD BT AR i
RSP . B 2015 4E 3 HE, AL
P4 T A 6 JBRER, AFF=fE sk 210 T,
SEAMILEAR 3.7 250 75K, 12 2013 A T Ko
RSB AN R, 20144F 24T\ R 2k 2k
SO, RN RS RFSE T 2 £21025.14 76/, 2015
EIHIE, MR TP 294857 0/
PREFHINY, BEE AR RIS T, £
RN LA sk o

A T 2012~2015 4 3 A BACER B R4S HILA

BAEAEE— HAEN. B IR R
P BATEE L L N . 2014 4, R ER IR
NE R EFF, A 52.75 {276, BRitLASE, 2015
T 1~3 H B A ok B A Foo BB 7
2] 10.49 12T .

A8 2012~2015 % 3 A R ZAEH LA

BB HERA
Eo BE (M)
(Fo/mE) ©:p))

2012 4 100.62 1507.97 151732.11

2013 4 189.44 1254.44 237641.37

2014 4§ 192.79 1025.14 197640.18
20154F1~3 A 43.14 948.57 40921.50
FAT R IR 8] RAt

(2)  REEFLM=L

AR PR T8 L kAL 7™ i 3 B i v SR
MR SR A IR A CEUN Ry AR A e fn )

4 HE ) R RO,
(GT/mg) (A

2012 4 70.02 5808.19 406689.59

2013 4F 92.68 5262.78 487741.00

2014 4F 100.30 5259.12 527469.90
2015 4 1~3 A 23.70 4424.43 104851.12
KRR B R

(3)  WmFHAATL

AR AR 55 BB e T T AR R
W e 2 I o 7] S AEAH AR MR S BR A 7]
CREBCLEBIN35%) $iDr. ARALSE FA AR
(R Rl N2 -9 3 b ik B 2 SV M S SR P VA £y
SIEEEERARAR, HREEERRS
A PR 22 R R R T AN 28 R AR T A
Flo 2 RIAESAE BT i BR S  Hh Ab T 22 I

FIEAAT BA R ZEE A )

9



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZ IR AR

Hifr, 20134 AR AR A8 Bk £1)2.8014 5%
Tk, EHIRBARIBL I EWRN CEMIAN
- A ) 2.6912.7T . 20144EFEAL AE BB Y
BIARN2. ML T7K, A IR S Bl
AN CEMVIN--T i ) 2.6744. 70 . 20154F-1~3
H AV E A R IA30.62122 05 K, & IFRE
RIS BN CENRIRN -5 a5 85 ) 0.6
.75

(4) 542

RS A= S R B T AR
WA BR AR CBLURERR“TF T AEME™D A
7, LB TS EEE —, mEE . #E
2015 4F 3 HIK, JHITF BN A ATE st )
F~ ARG AR PUAS S A A e b, P
Re 3 il A 25 7Nl 28 Jilti 35 JiHiAl 50 5
TESOMAAE — B0 HEeth, nE80H 2 WA
SANE A IRA IR BT R (0 JFORHEAE . thAh,
FEITF I ARA S L 2k, Reft— e b
AR SR . 2014 4F, HANEEEEINEEA
fRErfEE, N 12.76 /47T,

4.9 2012~2015 4 3 F A fe4sE L

%10 2012 ~2015 4F 3 A8 &g

WE 2012 4F | 20134F | 20144 [20154 3 A
BB ) 398 395 374 370
BEEEECIAR 3104 3043 3030 385
Higek (% 37 37 37 37

FoAtRIR: a4,

NENFNEI T AL FIBN S, 2055
VEBTRR ], ASZ AR H & BR85S, %
BUF MG Rah H s k. IRESA, A%
PN ARG BUG NIRRT -

& 11 2012 ~2015 4F 3 A 23 8) R AF BT ANEH 7L

(%45 )
WH% | 201248 | 2013% | 20144 | 2015413
EEERER 2639 2750 1971.87 1557.83
T PR B 200 300 392.5 56.25
ZAERAN 40 40 40
Fofty - - 10.41 25

4 BRI it
2012 4F 57.11 133145.93
2013 4F 60.74 124031.37
2014 4F 67.97 127647.18

2015 4F 1~3 H 23.56 42632.25

FortRIR: a4k,

2. ~RAEL

(1) MmF AR

AF T BT AR NS A A BT HR
A LA IEE EK, AL AFEALT 1991
M, FEMTEAR 1367 Jigt, FE 6 NEIE AT
K ANMEET, HH 5 MEFES.

TNRAARL A A BREF I (i B L
b3 1C R LLFI I N, A2 AR A 758
ZHAMIEIRRE, BRI FRREN . 2014 - H
TEWZNIE FBUSE EWED .

FAPRIR: 2 ) RAL,

(2) BT A

AFBTIH EZ M XSuEm H, IH
P RIR L BN R KSR B KA F]
HAE® 4. BT AFBTIH A VYK %
e, EERECE PR, (BAESTE AT, ZEek
Pt EERC I, AR S AT R E I ITE 3K

AFIBTIH 3 H T AR WCER, 3R 15 1]
A E B k. B 201446 )%, AR
IASCER R AR 15,2212 76, BIA R H 32 H B4
HRSRAF R 2 A AUSCE 5 3 H ) s v %
STt ANHA S 2 EES AR T, BH
2010~20144E 43 7 [21 3¢ 0.6442.7G  1.2344 76+ 1.80
.76 3.2540.70H16.3142.70. 20154E1~3H A7
W25 H [FE G 111.8644 7T

AF] BT T H PEGE1E LI ESCBU SR —
[ ) 22 T 4 o

(3) AR FE2EETE

AT ZBURBRICE FEE G &8 M v
rE, s HSRE . Ui Ak E R
73 RN, BEFEYE, HREA %
FEORABIGAE . 2x AW B 7=/ 3 0 ) () R i %

FIEAAT BA R ZEE A )
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PR, IR BB A A eSS, M E R
HZEIR T, 2014 4, AFAEAR RAGAEI
N 6.74 4270 A 5E IR T 22 B R AU B 1
WS MAR 7, AT N TN AT,
R Z0l % 278 IRATE S s R P R A, 2
2013 J% 2014 M8, 2w LIRS R i o
AN 13.11 {261 6.96 1276, IRIK =
£ AN A

3. RERAK

PR ASRAY T H TP RS BT, AR
PR H AR AEE (WD TR, B
BEAUN 1.30 1476, TR T 2015 FF L. H
BT B A EOK AR s F50 58 10 H R e T b B
M X G 100 AR A X X (R
ZE ) SUEH, %0 H STt 22.87 147G,
& 2015 4 3 HJR O 6.75 1270, FIRE
W 16.12 127

Tt 2015 4, AFPKEE A R,
PemEA R E B EANCE, WEA T
EH A BRI E A, oL E s E S
Hl, BN EEME— M EA B A SN, [F
B, A FTEEm, TN 4t R DL
SBURF PR % o T A R EDI IO DA K A
FIRE A BT s

N, BSEZESERFERLREGRERERER

ANAETF 2014 4E 7 AHRAT*14 HHE®E
MTNOOL”, S KRATHIE 5 u NI, F T
AT HOMI RE ER &, #i% 2014 4 8
ARSI RIS .

ANAlF 2015 4F 4 HkAT*15 HE®E
MTNOOL”, S RATHIE 5 c NI, H T
AT HOMM RIZ E®R &, #i% 2015 £ 5
ARSI RIS .

. MBS

NPT 2012~2014 SEFEIF S IR

X, HRESHTHESARA RS, I
A 7L B RS 5. A a4ty
2015 F—FHEM FME AR AL H 1T

2014 FA T FHNNE FEM SR K TG
T oaa AW, HAR BB SR T
EHAEREARAR, ik 100%, A5
FHIAL SRS TR ER R ERAR, £
B 100%, A LR & FrE EE
HROCHET R FERBAR AR, R LH)
51%; UM XITE A SB B TS IR R IT IR Y ik
FRA PR T FE R LG 60%. 7 AN TR St
TR E DR B EA R AT NN A I .
BT A RN, A a5 Sl AT
P

BZE 2014 )L, AF (BIF) FEr=L88N
344.61 127G, FifiR % 230.13 127G, Fr #H AL
AT 114.48 12,75 2014 4E A T SLILENV RN
113.01 1475, FiE % 4.95 14.7T

% 2015 3 HIK, on () B
N 361.95 1.0, ffit i 243.57 127G, BT
F M a1 118.38 {47t 2015 4F 1~3 H /A H]
SEENISON 24.29 1278, FliE S %01 0.36 147G

1. &AF4

PREFIAPY, 2 a) s N RS A (R Fr A
S, 2014 FAFERAFSLHUENLIIA 113.01 14
TG, B 2013 EHEK 0.8%; HrPRE S Ay g
101.75 1276, (HEMINT] 90.04%, FH AL
AT B E AL E A B AR . 2014
L, aREENLRNE RN 16.20%, B
14.15%38 K 2.05 4N EH 4 A

2014 A\ BRI 9% o 16.78 1478, B b
TEHEK 4.84%, FELRA A BT MBS XS
055 P ISR . A 9 BN 2t
FH 2013 4F (1] 14.28% - F+ 31| 2014 1) 14.85%,
FEARLRFFRGE o F1BR & WU H] 2% F 5 2w S
B FE 0.19 /47T

AN A 2 =) R (1 2 BRI . 2014 4F
N FSRAF T BNISIRN B8N 4.88 1270,
2013 4 FF 92.13%. 2>l N 3 oY

FIEAAT BA R ZEE A )
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BB GBI AMNE . FBLRIE N ([ 2012
5 2014 F BB, ARARSMD. MK
MAME RS, M EZBRTRRRE, AFEE
AW a AN T PRI S A B BT, 2014 4R R
39N 2.23%A11 1.79%, %5 2013 -1 2.04%F1
1.13%AH fr EFt-.

2015 4 1~3 H AN A1 24.29 1278,
N 2014 FAAER) 21.49%, A BN A
A FEERRKIE, 5 93.66%. 4
a7 BN A 13.10%, % 2014 4E K% 3.10
NE AL FERE SR G B

BARKE, IREAN, BN FEARTLE,
AT RNEKEE BT . AN & A 7 FE
PEERIR. SERE, AFEFIREIEE .

2. IEASH

SEWESHM, ARG EEIE R
P B BT R I &N, RS I
BT, AT AR M. SO S5 IEI L
&IZ BRI, 2014 44 118.44 1276, FEAKH
THALEER], 2014 FHL UL A 104.80%,
2013 /Nl B TE, A FEIRON SEBUR BT .
AFNEIN L 5SLE S RMNILE FEKX
WAL SE AR I, MRS, 2014 44
10.94 1270« 2w W SR f s 3852 57 55 S A B
SHEFTD, 2014 94 74.03 1270 AT AT
A 5 28 A A R A BT, 0214
N 2255 1270, 2013~2014 4F, ARZEIE
317 AL I 4R B VA 3 97 - 7.65 JT AT 22.06 14
JGo BT 2014 -2 B SER i 25255 55 A
LA TR, JEFE RO BARBINAT
SRS B ATEL

BBEAN T, A A EIESI SRR
A, DI HON . 2013~2014 4E, $REEIES
AL AN BT, 4r 5k 0.55 A2l
1.31 4276, 44 3 Z0R U e 45 TR U 2 g B
4 0.701Z e A 3 Hofth 5 FE 3G sl B R Bl &
0.50 1,70 . 2013~2014 4, /) Ne Sl 8] i 5 7
TCTE 8 P A AC A 5% 7= i S AT B4 5 T B
‘., N 17.34 1270 11.26 {2 JC.

2013~2014 4F, AR FEIES ARSI E
AL 70 9-29.48 12 7GH1-11.65 1475, 3540
B, HHSE.

BVEANITM, A FETIEEIE T L,
ERATICEI B & 3, 2014 4F8 = BUEAE K
W24 101.64 47T . A R E GRS IS H
DA 25 ST B4 3, S 112.40 1473
BB A I AR AUN-5.11 14T

2015 4 1~3 H AR &8s A I &
A1t 32.60 127G, FHorh 78.83% A B R i
PO BB 4 FIIA RSB 4
A1 36.53 147t Hidt 81.03% A SR i
B2 55 55 AT B4 . M AR L E G4
MRS 11-3.93 1276, 2015 4F 1~3 H AR
PRSI RN G 0.92 1278, G iEshPL4:
M ATT 8.23 147G, Hr 3.83 1470 NI HE [F &
PrE. LIRSS I 4, 4.10 1270 %
AT . 2015 4 1~3 H AW EFIE S
EmAETH 65.75 1470, HH 86.06% A4 ISk
FEI L4, 6.70 A2 WIS BRIk 2 R
& MIIA R ERIESILE T H AT 51.45 14
TG, Horf 89.85% N IE 545 AT I 4, 2.56
TR IATHAN S E TG s R4, 8
AL B B S AT LA S48 ORAIE 4

BARKT, WS 5255 45 AN
& A Ra g Jemi, o w 2B B R,
HEAKE, 2014 A FEE TG4 K
P& nT DAZE 5 KRB B S, AR R
SRR

3. ®{ARE

PREFHAP, 24 5] B8 7= J 2 s i K3,
[FLLIG 1 19.68%, EERTME L. 718 H
A RECER S B b R H A AR B B K
TR FTE . MR =251k E, 2014 4F, A
PR K, & 2013~2014 4K, A
FIBHE 55 &5 54.00%1 53.12%.

FIEAAT BA R ZEE A )
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F12 20145 ko 8) FOMKREAT 2 % £ 245 0L

ik /N
Bl G E 20145 KA Bl BN 3 7 K Rk
Cdiths
At &
19.94%__gil 22.04%
' R 3R
#
_ 4.13%
7 WA
E
$.52%
ik \‘Tﬁﬁ'?ﬁ
42.83% B
2.54%

(#Af5: f270)
R & R
45 N 2R FR
&8 E G
EJe 450
(PT.GAJAN.TUNGGAL 117 | 14ELW 6.87
TBK)
m%@m%gwmﬁma 048 | 14EBIp 281
HHHR AR A IR A F] 042 | 14N 2.46
SRR A A PR A 041 | 14EBIA 2.42
SHE AR B AT PR =] 0.38 | 14EBIW 2.24
it 2.87 o= 9.93

FAPRR: ARYEAE] FIHIRE S H.

2014 F A FELBN B 2013 A K
17.72%, FERIE TR ML, 6. HALR
W KRR K . #5E 2014 4R, A RIS %
77 M 183.05 10.7t, FEMEH AfET. 1]
idr. Hoe RIS RO K .

2014 4F, An M 2013 K T
29.24%, 2014 fFJikF) 40.35 1¢.ot, Hr, H
f e M4 21.61 1470, ANEIEERIRER R
EERAT A LD B RIE S, ZIRER .

2014 4, A RUCESRED 2013 G
48.51%, 2014 FJKAREN 7.55 1070, & NE
AR BIARAT AR SIS

2014 4F, A A SO ERE 2013 AEHE K
5.29%, FEAMFFFEE, 2014 FERKIIHE S
1t 15.60 1270, FENEMERRIBIKK. A
M SERI KT, KIS TE 1 4= LA FI RIS 2K
89.71%, RIMHEINKAESR; WIAE 1~2 N M
RSO R A7 1.09%, SR LUy 10%; Tk
WATE 2~3 N L 1.02%, RIKIHHE LGN
20%; TKISTE 3 AFELL RO K Y 8.18%,
o 3~5 fE TR LGN 50%, 5 AELL RIS
1119 100% . 2 &) RIS SR THR IR K 1 %% 1.36
1275, IEHERITHREBCA T .

FARR: AR T IHRE S H

2014 4F A E) AT AR R 2013 A 9 2>
49.52%, T NFEAGEE B TRAT IR A RE R I 3K
o MRESTE 1 42 AN LA 3000 61.80%, K
WATE 1~3 AF N B TIAT I (5 22.54%, KRG AE 3
FERL BB TS 3RO 15.66%

2014 47, oo w) HAhRIGR R A 7 5 BUR S
ITHERR, BN R, B 2013 FHE K
72.02%, 2014 4FJRMK M $+E 31.08 1470, AT
THERIKAES 3.39 1270, WIKIEE, 14BN
FR) At R GER 15 56.94%, 1~2 4F i) HoAth RSk
5 28.50%, 2~5 F [ EL 10.74%. IKESEK, AT
T RN L 72.84%, £ ERE . KE
B A HAR SIBUR R % 7 22 N BUR S 1]
AREA,  [ERRE N

A13 20145 J&/8) H A 1 MCECAT A4 R EBAZ T A
(45 BT %)

FIEAAT BA R ZEE A )

I
BALZFR &8 (z) Tk i b
R
ST T
sk
BRNREEH 13.42 | 14EDA 38.84 »
NS -
ST,
X A4 R T 1k
6.90 1-3 4 20.01
FEHEE T 145 4
SANHBAE
HX IR IE Bt sk
2.71 1-3 4 7.87
&L Fe
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rhfR B2 [ s ok
1.38 | 14N 3.99
BB A RAF 4
L S AR 3-54ELL sk
0.7 2.03
AR 2 e
&1t 25.11 - 72.84

FAPRIR: ARG E] T IRE S H.

2014 4, BHEA TS ALY 7K, AFLF
PRI ok, [FRIEE K 18.13%, 2014 4F
JEAF BIHE A iF 78.40 1270, FE R KM
A . BE 2014 4RI, A FChE L
29.91 12,76, = R O Al IR 65 B 7 (HEfit
A RS AR 5T 7040 7 [2011]319 5
KOS R0 720111312 5 8 AAN () 93 52 b,
I AE 152 b5 H = AT B s K .

FERDT =

2014 4F, A AR B B T A b K
21.98%, FERIETHREME S, LR 5™
AR AR T~ RIRIS K. #Z 2014 4F
J&, A EHER B %A A 161.56 1476, FEAK
PN g = KNSR B, 5t
PR 5 B A A AR B 7

2014 FJi, AFKPBGR AT 16.22 14
JG, FERAF WL ANAGAHEERTETY BT
TiH

2014 4R, A EL A I A AR B I L gk 2
52.53%, KIAMAF BT E 5.22 1470,
VEAIIER 2 BN AL T BB Pl A s e A
A IR > 2 BRI ) R R, — K
IR BRI T o] S SR Bt = RLH o

BE 2014 4F )R A w38 4% 05 P s
15.27 1275, EENTAFTF R AER .

2014 4, 2\ =] [l € %5 7~ 80.22 14,76, ¢ 2013
FEHEK 6.15%, Hirh 52.66 1270 B EH.
24.83 /L TCINER B4 -

2014 4, AFE{EETREE 2013 A [A ik
/1> 32.05%. FE R H 58 TRIIE 2 557 P&
TSN, BE 2014 ), AFEE TR
B 6.24 1470, FE RGN TH ST R Sus %
TFE,

2014 4F, AW TE R 2013 K

22.23%, #2014 L, AwLIETE” 19.07
2756, A FAL &5 2 = G TR B8P (1) 98.37%.

2014 47, AwEHH AR ST 10.80
256, Hrh 4.43 4070 % & LA 3 = N
PEE P& T A, BFILEE W& T A
RHEAT AR, BRI B = A
AN, B AR FRIEEAT 2R E %,
A AR T 3 N AR B 5577 . 2014 4571
MBI T " 6.37 1470, EERHT LR, T
A5 AR DA S TGS 328

HZ 2015 4F 3 HK, AR B it 361.95
256, B EERBK 5.03%. M45HKE, it
e bk 53.93%, JEVBIE T 46.07%,
5 2014 SRR, #2015 4 3 HJEA
BN %At 19519 1276, B EAERIEK
6.63%, FEZRMTEL. 17T RPIUIKEK T
BEIATE A 2015 4F 3 AR A 7 MUK KA
11 20.08 1270, 8 FAFRIGEK 28.69%, FEZ
TR AR A S s [RIAAE B it 80.29 127,
5 ARG K 2.41%. 3% 2015 4 3 HIKA A
Mm% P2 a1t 166.76 1270, B EAERK
5.03%.

SAAKE, REEAN, AW BRI K
AR WMIBCRE, w5 DAAE B A
Ve E, fARh L, AHAE 1% i
FEATMEIE BN SRR s K, [ 58 B8 7 AR
RFETFEREG) . BRKE, ARG RE K.

4. FREFTAERE

2014 4F, A E BT A & R E R B K
23.28%, FEARINTEA AR HUE R
K. #E 2014 K, A A E
114.48 {270, HrpSufi g, A/ Ko
FC A R 25 AR A 2 43 0] o5 7.86% . 78.15%
-1.42%F11 13.70%. 2 ) AR 7 ECAIEA Frisb £
BR EHEAEA. B2 2014 FIE, AREAL
AFR 89.46 {¢.7T, B EAE[FEIHNG N 23.68%, F
PR SR E A T IR RS,
A TR 7 S S S sk ok SR A PR A =
ITIBEF A% B, WB e,

FIEAAT BA R ZEE A )
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HRIF VR BARE

B 2015 F 3 HIK, AF A&t & it
118.38 {475, B FAFRIGK 3.41%, FE/b
B A T8 B2 2015 4 3 HE A A /b
R A & 18.95 1470, B EAF G K 20.85%,

GEE, sal A E N E VR A AN E,
NI Ry G R RSV

FREFIAN, BEEA DS K, A
AR EL K 17.97%. #E 2014 fEK,
A S fii &t 230.13 1470, sl AR E) it
fit 5 b ABAANK, Hoiish 76 b 75.91%, dE
msh it 24.09%.

B2 #2 2014 4RI A RN TR

0

D> =

K 14 2014 SF R/ 5) HAt J AT 3R £ ER AL

(#Af5: f270)
KK PR ER
RN BHR
g HZ
ST g 5ot 7.89 (e
iﬁ%mwm@&ﬁﬁﬁﬁ¢ﬁﬂﬁ 287 | ek
LI X AR TARHERE TAES T/ PR
YIAE ) o 260 | Bk
VPR EL [ A R PR A PR A 131 | gk
SBE T BUR 0.51 (e
TTF T4 = A R A 030 E@fﬁ
it 15.47

H it

10.27%_

A
4

15.92%

ﬁ’l%&%l

b1
8.38%
Fr 4+ B Rif$5
" #
2.01% 29.03%

FAPRR: ARG &) FiIRE S H.

2014 -\ S BIRAE ROk, [RILEG
K 18.51%. #E 2014 FJK, AFFsh MG
Gt 174.70 {278, Mish it kE, 125
AR . N 2R . NI ER . TSGR
A AT S o

PREZI AN, A A s A KA B sk >
27.25%. B % 2014 R, 2> 7 A 3N 46.28
275

BUE 2014 L, o] Mo RS 50.71
2556, AL BT 82.26%, Ko NS
AT IS

A F) FA AT 3R ERE A T SEBUFET &
2 7 IA] B AT Sk A AR, BN ER W ) BE O K
22.75%. #ZE 2014 FE, AFHARATHE
it 27.81 127¢C

FAPRIR: ARYEAE] T IRE SR H

2014 47, 2 AR 30 66 R b K
16.29%. #ZE 2014 FK, AFAERBIAGA
11 55.43 1270, EENKIUER. BT

2014 4%, AwlKE KA 20.33 147G,
] LE 4 K 58.06%, FH {5 2K 5 L 55.53%,
PRUEAE R 5 B 39.15%.

2014 4, AR N ZR A 1A 26.04 127T,
NAT] 2011 FEAT 2013 SERATHIAL R, L
J 2014 FFRATHIHREE, 5l 8 46t 12 12

JuAl 5 127G,

K3 2013~20144F A "5 55 f AR B 17 i
({Z.7T) (20)
160 80
140 70
120 60
100 50

80 40
60 30
40 20
20 10

0

20134 20144F

o FEE ST e HHR 5 51270
m— S ITTT) —— =R EE)
—— 2 EESREALLLEe) —— KBRFESRFLLEEe)

FAPRR: ARYEAE] T IRE S H

WA BiSHKE, BE 2014 FFE, A4
T3t 45 152.20 147, Ferh kg #5145 105.73 147G,

FIEAAT BA R ZEE A )
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K% 46.47 {Lot. WSHRikRE, AF
T U R N A 5 55 TR AL EU 3R i T R
N 66.78%#1 57.07%, b B TFF% 0.97 NE 4
SR 1.45 AN 5 e KIS AR |
SEHRT BT, 28.87%, #2013 LJF 2.22 AME
I3 o

#2015 4 3 HE, A F i it 243.57
256, B EERBK 5.84%, FER KR
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MU (%) 121.98 103.36 104.80 105.80
BV FE R (%) 11.35 14.15 16.20 13.10
VR AR 35 2 (%) 2.37 2.04 2.23 -
I 2R (%) 1.34 1.13 1.79 -
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Er L FRERFHOT A AT AR

%

2. 2015 F—FEMFHBEARE T T,

ARAERLREZ RN S; aTATIA R EARH B, KRS LR ERIR

i

BT EA K2

FRA A

18



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. ,&Eﬁ,&?’:'i‘-};‘g&*&%

i3 BAXITERERMNITEAR

& iR & W it B oK

B IEHR
PR R SRR
FRPEEGIRE | (D 2 4805 MKR= K- L8 1 E1Ix100%
G o | () nFEEEE: HRSR=[GRIET n )N (U(n-1)) -1]x100%
FlE S 2 A K
LEWEIRR
B EERUR BE UEL | EINS CTE RESOU # 5 40+ 2 R s ZE 45 )
IR E | & WA V17 1R 1
R R UL | BN 3R P R
DAL | BB f . 3RAEST S5 B I & E I A x100%

EHIEIR
MR R | GRFRNE+ SRR [ A &R+ G5+ R 6% ) x100%
O IR | R 5 AL x100%
BRI | CENPON-END AR BB G BT FE IR x100%
R LEHIEHR

TR | SR A B 1T x100%
RS R AILE | A% KBS+ %5+Fia # D x100%
KGR R | KM (KMFS+TE B RE) x100%
HIRLLE | TORREUFTH H B 7 x100%

KHEMZREE S IRHR
EBITDA F| 244 | EBITDA/FI S 3 H
4B 451 EBITDA | 4 #£3% 55/ EBITDA

EHEREE AR

WAL | WEh = AR sl 71 &1 x100%
WAL | GRBNE & -750) R 766 1T%100%
ZEINERB ARG | & E ISP ERE PRSI A5 E 11 %x100%
W ISR =TR MR S5 5 M A mh VR IR+ B
o B 2% = WAE R4 2 By PR R A7 £+ — 4 P 38 T R0 B0 £+ 7 A SRR
KI5 55 = KA 3R+ LA 5 55
A 5 = B 45+ K A 5 55
EBITDA=F ] 540+ 2% FI AL F) U257 H+ [ 52 55 747 [H+ Pl
LR S = AR S S i+ 3% AR B S
AN HAT BT HEN S, i A GG =138 T B 7 BTG AL a6+ /0 B8 AL A

FIEAAT BA R ZEE A ) 19



BSEE¥BHRAD .
China Lianhe Credit Rating Co.,Ltd. EE{EE?%?&*E\%

itk 4 FREGRSERAFRIEREEX

AR N R AT200643 H 29 H & A Atk (2006) 95573 (B N RARAT (5 FH VR #E
FRFEW) , LA2006411H 20 H KA (S DY AT FIERAT 18] i 27 T 3415 FIVEZOMTE ) 25 SR
AT, FHKIEHERR R =50, 5 HHAAA. AA. A, BBB. BB. B. CCC. CC
MCFIR, Hrh, BRAAAZL, CCCH (&) VARG, B—MEHEEATH“+", “ fF 53T
W, RS S B AR T AL .

Znl v E & X
AAA BEETS HIRE IR, FEAANZ AR LTI, 2 RS RAR
AA BEEFUST R GR, ARG TF BRI AR, H2 KR RAR
A BB RV ER, B o AR ZGEIE R, E L XS
BBB BEES RS — B AFIATFABE B, B2 X — M

BB BHERS RIS, RAFATTAEEIR K, EL KRR
B LS5 HRE I BRI T RAF I G, i 20 KSR
ccc 55 MRE IR RO T R AF A BF A8, B2 XSl
cc FERS B AL AT ERAG ORI BN, SEARARELRIELZIE 155
C ANREEEIE 5T
HRAT 18] 5377 T 3 Hh R 5545 P A B0 B e L SCIR) KOS I35 42

)

FABAR T B A 2T A TR E) 20



