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IRERIELRATE]: 2016 £ 7 A 21 H

Wt 55 #5472

W H 20134F 20144 20154 164E3 A

WMEHHF=(1L0) 63.94 60.97 62.00 78.31
B = RA(12.78) 372.23 468.76 512.72 54119
T # B (1L 0) 56.26 69.06 82.38 83.11
T 55 (12 78) 65.97 121.06 11648  103.54
A %5 (12 T) 187.57 256.97 26518  283.32
ENN (12 75) 182.30 205.91 217.10 51.32
I A (12 T) 3.66 430 4.89 0.96
EBITDA({Z7T) 12.70 19.00 18.72
ZESFIERLIT) -9.64 -63.06 21.99 2.52
ENL A 2 (%) 12.41 11.62 10.94 7.93
I 2 (%) 4.88 3.64 4,01
BE= A £ 2% (%) 84.89 85.27 83.93 84.64
HRIS5 E A2 (%) 76.93 78.82 76.30 77.32
Bl L2 (%) 169.07 159.20 16145  184.87
A% EBITDA(fF) 14.77 1353 14.16
EBITDA FR(EE(%) 1.12 0.96 0.98
ZEIERAN (%) -5.02 -24.18 7.90

7E: 2016 F—FEM 55 AL T, KRIPZATR P AT
B E RIS A 45 2015 4R 9 A K AT4) 10120415 AR
% MTNOOLHHAFTA H M 4, 2016 F—F & FAHE AT —45 R
B A SRR E R S .
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FIFZMA o
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= MG PFEER T LA 2 kG TS AR & BRI Y A T PR G bn HE AR 1
MR ARSI, R PR RS S SR BT FR STE 2 ] AT HARAE AT 4L NI A 245200
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U AEHVFRIRE TR S, AR R REE . 2,
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MRPEA RER, #RREE RS AIR A
A R T AL E B A BRI A | F K E
F B A7 2 TN R i 27 “ 1350 L MTNO00L”
155 F BMTNO0L” F BR BV 2 22 HEHEAT
AR SE WIIRER P

=, A EKFER

e SERA R AR (LU FERA
AP EE AT 7T S O E A A
R bR TR A ) XA 55 R T 1983
5 AN g RS A E . 1992 4
11 H, an B4R EE I KERERLEA
Ao 1995 4F 10 H, JbEBUMERAFELE
LR AL EAA B, 1996 4 10 H, A
CIB G PSRy /N I S RN b AR E s &
HA R T A . 40t 2 3 R A AT

BESZEA, #E 2016 4F 3 AR, AR EM %
A 12,40 1276, RACET N RBUF EA 5= 1
BEEEENS (MR mEEZRD §
J& A A Al

AT —REEREARE: HHr- i REE,
ARSI, AR, 2. R TREE%
T H B TR AR = N ARG B
ARIFR FAREW; KEEFTH . SR, T
B WHEESME. &EME. Ak, 1
ST EEBEERH, AT ESS
TAEFASE AN BT TAE; R TARERT R % &
MR R O B SRR E XA S
—IBELEN 16 A O S ER LT E
NFIGEW 14 Fhdk O LA S R B AR
PIRE IS8 R =k—%by dERbin Tk
%5 GEXHR GRS,

B % 2016 4 3 HIK, AR RS,
GO Oy g S O I 64 N G 6 NI
R WA A T I SR AR 11 AN ERRE R
TR AR SR ELER AN N EBARAT LA s
=2 E R 7 ANFLER, AN G E

Z ] 26 Ko

#HAE 2015 K, ~n (B B Rp
512.72 ¢, A& &G 72.38 1470 (3
H /B AR A 36.60 129605 2015 4F, A F]SE
BUENSON 217.10 12T, FiE % 4.89 17T

#2016 4 3 HE, AF] (&6 557 m
A 541.19 1270, B FH A EE & it 83.11 {2t (F
R/ AR B A 36.57 146D 2016 4 1~3 H,
AT SZEVENIRON 51.32 12T, FliEE 0.96
.75

A FVEM R b T RE X R A 5320
Ty HEERERAN: TEH,
=. BUEFIBERIMNE

2015 4, HEZF SN W ER KR,
424F GDP [F] L sEFrtf K 6.9%. HAKE, 2015
M, REE—IE NG 6.1 Jifeot, RS
Brtii K 3.9%, 3 45 2014 45 T B 0.4 N 20 A
B NE 27.4 Jifeot, FERSZERIEK
6.0%, ik 2014 FFBE L3 ANE s =
P INE 34.2 Jifeot, [FRIHSERRIE K 8.3%,
BT 2014 = BT 0.5 N 7 A BAR T, 2015
4, R EEEE AR ORERF) 55.2 Jifl
JG, R4 UK 10.0% (TR A& PR 2 2 b
WK 12.0%, LARBRERRUL SN 4 G
Mg, i 2P HIMZERA, K 2014 [
% 5.7 NHI R Horr, FRfl G R R vy
HURER,  H b I R A5 RN 3 M A% B 1
Femm A i, 33 e B 45 B Rl KR,
BN GG ) B B 5 g {3
ﬁﬂ%@%¢l%%%%ﬁﬁ,ﬁﬁzﬁﬂﬁ

WA TR, 2R R [ AR 20 T g 1
W,ﬁk AN Y SR i

MIE B BRI G LE, 2015 4F,
¢lﬁAﬁ%”$ ﬁ%mlﬁ@ﬁ,ﬂwm

E*ﬁ%ﬂ&ﬁhﬁ%%?%ﬁmsﬁ@m,
[A] EL 6K 7.8%, MMIREEE 2014 4 R % 1.5 N E 2

A TAER KA PRI HE 3]



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

M, BAR ERONTRA; 2015 SR H A2 S
T SR PRATT LA 1 B A7 31 2 it 22 B 40 [ L 3%
T 2014 F R HIAH LLIAE P EE, HAeFE 2
Wesh LT . 2015 4, HHEER AL
B St N 4= 4E A LL I K: 8.9%, FHRR A% K] 3 52 b
WK 7.4%, IR ERE RVE. KL, F
YV o e A BN R, TR KRR
BB FE S EH . 2015 A EEH
S 4.0 13T, [FILL T FE 8.0%, 14 4L 2014
R 114 ADNE e BR 2 A4, HAhE At
o R L 4 AR K mlE . Horf,
HIORIE ORI 2.3 JiMSEemM 1.7 Jife:
JG, [FIEESr ) R % 2.9%F1 14.2%, HE. H O
WAL 2014 B EITE 10 N E s, it
H XU PR PG K K Ik . 5] 5 I 5930 12
I, B EFEKIEEIN 54.8%, FELENT
SRIFZTT NI T 2 AR R K 2% 7 ol A I 25 A
ENIESE

2015 4F, H [ 4k 2 S A AR I U OB
— R AETE I 15.22 Jifeot, b FERK
8.4%, M LAEAATEIE . — AR
 17.58 JifZot, b EFEHK 15.8%, [ Lk
A R BUR I BRI 28 2.36 Fi14 TG,
TR ETHE 3.5%, & m T 2.3%0 i 757
Ko NBRBUR S MIEE 77, WS EiE
e 2R EH 7 AR R i R, —
52 2015 FFECRMEARAT LR AT L 4Rt {5 6000
{278, VASCReh 7 SRR . (AR b
K TREFRKEZER L 4 L ot
&, FEITCT RBUKFR] AR i, W
FIX e A o Rt B LA A o R AT
W =R ERAET PPP R, Sulnikld
Bt 18 it 2 W R 20 RO AR BRI T BRI R &5
FFo

2015 4F, SAT4REE AR A I BT BUR,
RIGEEHZMIEMEBCE TR, 513 MERK
SRS B, SR AR AL R A5
AUFEVELE . 2015 FEILHAT 1 Tk e B AN IR
B, S5 R R vHE 1 52 2 nll ik 31 125BP Al

300BP. fEAFMTHEAET I, RATZ XTI
WA R, SR E R R s M TR
(SLOD. HHAfESEER] (MLF) FIHEHH#h 78 6%
K (PSL) 43l [l i 4450 % 4 5200 12, 7T
213 {2,701 10811.89 1Z7C, M T 3AE NS
BUE 2015 AR, RS B T (M2) R%T 139.2
Jife e, FEEK 13.3%, b EERE 1.1 40E
Iy, BT EVIRER 12.0% 36558 Hbr; 5E
X B T (ML AR%140.1 51478, [F HEIG K 15.2%,
b AR 12.0 M E . BiRE, 2015 4,
B 07 AR O A T A A PERF AR TE L
BT st ot A Bl Vg, Rk Sk vt
WK,

2016 SR E+ =TI R 4E, T E¥
A SR SAT AR IR T IS SR RN Ak 1 B B
B AT R T A . 2015 4 12 7 rh ety
TAES WA T 2016 A E S5 2 277 Rk
FEAE EATAE . BERUA . MR . RIS, JF
e —ar— B EERE AR R KIL& N
ORI o = R (1 S B i B 2 0%
R R A3 [a], R B Fe A A R A
NI o} 22 5 R v B Kt 3 S 4R

m. 17 R XIIRE

8 B B Al LG T A7 7
CORIANE N2 TR S NS
B, BARKR s R 55 T R S

1. RRZFIA

MAL X G GLRE, IEF R dTE R
SR PO K, AT LIRS .
FRAE (At ntTT 2015 4F H R&FF It 2 K R giit
AHRD), 2015 4, Jb 5T S HLH X AR Ul
22968.6 1270, b FAEMK 6.9%. Hrh, H—
P IME 140.2 127G, FFE 9.6%: 7k
BB 4526.4 127G, 9K 3.3%; 25 ==k in
f& 18302 1275, #K: 8.1%. 2015 4E, Jbntsedl
Tk hn{E 3662.9 127G, th AR 0.9%.
L R DL B TV i K 1.0%.
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R E LR AT Rl kg, HIWEEL )
g, 2015 4, JbE WA R KA
W 4723.9 1276, W FEROEEEK
12.3%. Hrp, BEEAL 716.1 12T, K 10.7%:;
Bl AL 1186.1 1270, MK 11.0%; MLFrfdl
RIS N3850 1024.7 42 76 R 478.1 1278,
I 11.9%H1 24.7%. — AT ST HY
5751.4 1¢7C, 5K 27.1%.

2015 4F, bt SE R A pE S I AR R
7990.9 {276, b FAEHK 5.7%; 4o E, G
— b BE 111 1270, TR 32.2%: F
B 677.1 1470, TP 5.5%; =/
7202.8 1275, 1K 7.8%. 424F 58 BIRn St
% 2174512750, WK 7.7%; W& EE, 35
i st 827 14T, PrihttEJy 38.0%; Adk
RSB 494.4 1278, PG bbEN 22.7%. 4
EOF T BFESRREME(E) 108 /TE, B
T.82 /i€, AJFEMELE 7.8 Jif . &FEM
R PR IT K% 42263 12T, b BAEREK
8.1%; b, {EE# 1962.7 1¢7t, 5 LFR
s 5T 906.6 12T, K 20.8%; k.
A2 2 B B oA % %% 1357 412.7¢, # K 13.2%.

2015 4, Jbaimi AT BAA B AR S K
AL b R A 28 S A b e B SR R
8436.7 147G, b FAEMEK 2.8%., M, 7EATN
58 2699.1 147G, T F% 6.8%; (£ #NE 5 R 5737.6
fe.58, K 8.0%. 2015 EFHZA A 10790.5
{¢.75, ¥ 3.3%.

2. HEHFATLHHT

(1) EHRATIL BARIA

ST L5 [ E 5= 4 s % UIAH O, 2010
FELUR, EEFXEMEFAEERT, FBER
PR TR BN, AH N i S I A B T
B, (BIEE AR . KRB, B e
SRRl R R R SRR, SO A fR
FRFF KA. 2015 45, S a@s0bIgn
18 46456 127G, tt EAEWK 6.8%., 4FHAH R
O A5 £ P e AR R M A R M A S B

i 6508 1270, FIELIEK 1.6%, HHEA KLE

BB A 1676 1270, [FILLIEK 6.0%.

1 2011~2015 4F A [ g 3 B R K as %
AL L5, %)

(T
60000 30
et 2 b i L LA K
50000 44790 46456 21
40807
40000 36805
32840 18
30000
12
20000
9.8 9.8 97 9.1
10000 6.8

0 0
2011 2012 2013 2014 2015

FHRR: BR%ATA

2013 FFLIK, HITSZ4hE S5 RR SR K,
L s A, DLJCBURFER A . BRI AE
B R N, A [ ] e TR
RF LS . 2015 A A Ak o e VR A
562000 1275, b F4EHE K 9.8%, HIBRINM S %,
SR 11.8%, [E]5E B R BRI

2015 4, AEEE TR (OAER)
562000 127G, [FIth4 XK 9.8%. 7L E,
e 15561 1276, L EAEHEK 31.8%;
5l 224090 14T, MK 8.0%; =
PP BT 311939 1475, MK 10.6%, ki
W% 101271 1276, K 17.2%, S g%
FERCR OISR ) BILLEN 18.4%., 2016 4F
1~3 H, & EE T 5% (SR 85843
f¢.76, A K 10.7%.

2015 4 = AT A FrElig, A eE 4
M= R % 95979 14T, Hh BSR4 UK
1.0%, HAFEHREHEK 0.4%. bR L
T 154454 J3°FJ5 K, Ho E4E R4 14.0%, Hrh
FEHIT LA TR 14.6%. 4 Fw 5 E8EE
AR 128495 J5-F 77K, M EFEHK 6.5%, H
o AT A K 6.9%. 4 R b 5 4 s 4
87281 147G, th FAEHK 14.4%, HoEEHE
B 16.6%. 2016 4 1~3 H, 4=t
KRBT 17677 1276, R4 K 6.2%. 2016
13 H, I R AR b5 R it L T AR
617975 J3°F- 7K, [AIHLIEK: 5.8%, ©H 54t
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AR 24299 J5~F-J5 K, [FIEEIGK 33.1%.

F R R R S K, DL
S5 HAT A BT Rl S R 2%, bk R A5
THAEUT o

(2) BHFATLBE A FE5455

& T

A RGN B E B, 7
ARG TV AT VG AR AR TS, BE
JR S 2 A 0 B B A . A
R AR R A TR R EL. 555%
SEZAFH

A 9

HEERTHAEN RS S5E: <fR R

. XKaoesk, AME B SLDL A Z /NS
=1
(1 FEEALTHSLESIEE
SRR | RELW BERR
[
ek | GRS A
| T S5
Fikd g " | s, MU LA 500
RETE | arikr, e R TRKE N
EAERY | B2,
e
AR
L | EFER R E R,
. — B X Rt U — R
I S
AL | J7, JIERT AR
ol
Shimizu A R T, R
g | BRIK | ERRTR, W
' Skanska | ERFRTL (EPC). T H EFHLK
A (MPC) ZET.
i S0 =
Foff b/ BAEALRDT 554 Ak, AR
e o [5 E A O BN 35 3 ) e
i,‘_{‘_/\\ HE
AL U, MRES K ARFEE A

FARIR: BRATASARIE DT JopH

HH T2 s A& 00 H e A TR ERAAK
BIsh %4, nz EPC. BT. BOT & %N
AN AMY F IR A A AR, K

T Rl 5% BE 7 L O HRE H ARSI H A

5
/E
o

(3) HHFAT LS X E

AT E e BIBHEA) B Z 1)

o A ETIE AL T s i), TS
kB EAGER, PRI AL R 5E 4 B,
R 2 B SR A b DUARBL AR b 55 A0 2 78 A
T, PEURHEN . TR T R TR,
Il A A A A A R B 500 Bk A
AT T RKITER, H-MERZER. 5
ARSI E MR e g ar, FEE
NEFHIAEMSEP AT, BAREH 2
BIHFE

RAFNHE R B3 AR

BARA AN 7K A2 U AT Ml = B AR,
BT WA 5 52 2 SRR AR S R R
UTEER, MM AR IS R, AT’
FUARMY ) A% il o

K2 JnERMsRa it TR

T

—

FAR R Wind Foan

2011 4F R4 DK, BR 5t fa A LidE— ik,
BAREUR R DRI, AN AT T
DURSE, ANM TR 2RV, O I
BKIEE FRE. 2012 423 H, @M INTFEAEETE
AR B A G BReE FATA . BT 2%
LIS FRIIHERE, PR 1A A 2012 4 PUZREE
VITFHIRZE D 2 IAFR R IR R . 3t 2013 4F
1 A A G RF T i Bk 34, {3 2013
3 AN, WERIT LSRR E S, N
kg BB sl R, T 2013 4F 7~9 A /NMErE
Ja, FREENAT. 2014 4EE 2015 4F 12 HE,
M RELE T RRGEIR AR . 2016 42 [H 4N
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A s 52 Jak g A0 T 75 SR i [ - 1 B
g bk, BAEME RHKR 21T 30%.

2013 4F b AF 4 BRSPS A b T
SRENLE IR, BEARR I R 4t
PR, DU 2R AR AR 2R R0 o R S K e AN A 1) 52
At N, SEKRBIM RS FTESF R
i, Bl 2009 FEARIKNs PR KJefEH EH
F L et XA B KR KRk 2013 AF3R
RIS . BEN 2014 4R 5, 52304 Hh o5 o= 45
BT I T AR AT R KSR
R, SHKPeM IS e B ek T
@ ARERRICNIT=EIRES, 5 2013
FEAM R, 5 2012 FERMIT . RIEETK
VeI b KT SIS KRG, |7 8 A
H M 380 Jo/Mi 1) mAiRFLE T 52 8 AR s kAL
[ 325 Ju/Mi, DUZRRE BARZET MR I AT
1, HEEGEEHESSH 12 A0 XA A R E
. 2015 4 1~6 H, BERMIEHIKIE NE, K
ReZh /KU AT Mk ok R I R RE 71, (e fReid
TR T SRR T IR, KPR oE T
17, TR, EDKIEMIEIEECE H AT,
2015 “FJKFEZ 79.25; [, AEUKIR 4
% 266.60 Jo/mli, [F] TP 18.91%. 2016 4F 1~2
H, &EKE AN TMER I 2 FTES,
3 HAE PR, B2 2016 4 3 HE, £HF%
AN A& ATEAEYIIK 0.43%.

RATEEHK

AT RAm A E R R, BT
i HET AR E LR AT, B
T2 Hp [ A 1 TR it T AU K LR AR AE [ —
AT e ERFERATIEE ST, LA
T K IR 30 % 4 ) s B 1) 5 2% A
.,

(4) EHFATLRE AR

G BEIAN, EHIN, ZEME TG ES
g%, BHUTI S WA A, e 3
A E RIS S R 1R 195, MR
RN BT IS (HEAKIE, Xk
LUTHIRREE R ORI AT Py A AL i i 5%

#oREFL AR TR T A ], R
AT PR b EDR TR JE R R, REF R
U IR FERT 5

3. B AT

(1) B =47 At sl

HEN 2015 4F, fERESE FAELHE N TR 1M
K. B EA A THEOARHERT,
J 177 S T AR G N T A A R, A
g X ™ 5 H5Z 58 TR i R s 8
e, =TI RE, &2 HH R EN
PEFF R ATRE I F B T AT R L, T
YR SSE KRB T H —E K7

K13 2012 FFLIRE B =SIEHR HE: D

99
98

2N
os L\ [ VN
os |\ \
94 ~ N\ /
03 N\ _~~

92
91
90
89

FA kR Wind e

SRR 2015 4, R IV —
W hlE, AR R 9.60 JifdTT, (A
PR 1.0%; H A Bt 6.46 /127G, R
K 0.4%.
Bl 4 G I R 4% v 5e i
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JF LA 154 42-FJ5K, [FILLTFE 14.0%, H
I LI 10.7 120k, RN
14.6%.

D . BRI R, BRI
SISERE G T 2015 4, 52 i I LF ORI R
Hh = A R AN EIEE, 70 SR B A E b
IR AN G N, ek RS B, &
[ 7 A T AR N 12.85 A2 F 5K, R ELHY
K 6.5%, 4EH AN 8.73 FfLit, FEHK
14.4%.

2016 4F 1~2 H, &F 5= K# 5t
9051.79 1Z7t, [ALLE N 3.00%, He (et
6027.52 {2.7t; J5 )2 L1 60.35 12°F 75K,
[F] L 3G 5.90%, H 3 it T AH 41.46 14
JiKs 5B LIAN 1.56 125K, R Ehi
K 9.70%; R TIAR 1.39 12 F 5k, ALK
28.90%. FHEEJTH, 2016 4F 1~2 4F, 4[EHE
iP5 B B 40 8576.81 1270, A LK 43.60%.
FHORECR B H G T 0 5 75Kk, — e FEFE
2% = PULRIN T PEAF R A ) 77, 2016 4E LK,
Hh ] = T 3 A 2RI R R

(2) B =K 52 %R

FUEE, LSO AN G BC R
P, KAWL Bt et . 2014 4F 11
H, CGF 5| RN A E A ik R ER
WiE ML E R HE, RHEREEH
AT T AREIE R, MIE T FARN T HL R E R
B, R, BEERRESIEXRA Ty
SELVRI 3 E ) A (e FEsE i 44
ORI BT TR LY, KR HEE T 295220 FH Hb
HATEEARAE, LU “EEE. BHEE. IR
B, R EH DCRE R AT R ) = ORIk T A
DO ARSAF A, 2850 R Ja0HT 1 2 v F
FUA

2015 4, HRE b5 T XS AT A
PR, BORTEIHER TR, AT R
Ao Horpr, —&WTUs s, B 2
WA = UL T4 5 11 3 2 AN [RI R FE L
SR BRI . R R RE

W mes, A 5= A Al - 0 AR
N 22811 JiF K, [FRILL R F% 31.70%, BEiES™
K B KON 7622 {2 It, [FIEL R B
23.9%. HEEFE, MEMELE, 2~4 FE
- M AR BRI D MRS, AR bR
ot 2 I TS

AR, e tesiasl b, fREE DS
P FE IR, 2015 4F, 4E EE SR
CEANED) D =Bk R A 21.0 JifZ7t, [
P 21.0%, HGREIRTE: A0EH S 8
#K 3.6 1ZTt, B AN 8434 1470, ST
PEHCHT AT 30.6%, B EFEFITY K. Rk
FAEVET I, #RE 2015 K, 4 EREMEAF
TRV REA 1.8 Jifeoo, FIEK 59.5%
GEIEIRT 2.3 NE 85D & HHE 6761.3 12
TG, FEAE R R RGN 92.7%, Rk
R 377 ME A A

(3) HFIRIE

2015 4, EEH— L FHiaEK . HL
FINCRE TR %, Bih B AeE M K.
20152 H 5 H, WEANREITE SR
15 2R 2% 42 3R IR AT BT 1 b 52 it 502 1 AR A 4
Jiti.2015 4 3 H 1 Hig, JAT4 N1 X E 0.25
NES . 201643 H 30 H, Jf7. FEH.
RIESHA TR CPENRBITHE LW 2 2%
o EARAT IS B E R R SR NEE R
SR e il @Y, KA T B AN
40%, HEHAREWRENFEN 200, —&
G5 ATRE VTR E TN 30%, TAEGER. RS
JA N RS RAEENL R 5 FER% N 2
fEPLE. 2015 4F 4 A 20 A2, J4THIX N
BRI F RSN R TS S 1A
By e, BHEZ G, W55 i by BRI R i
NTEFS. 2015 4E 5 H 11 HiEg, JATHIX T
SEHLR N R AR R AR R, SRl
P — ORI ER R 0.25 MAS AR
5.1%; FHAh SRR ETR AT IEMER 2. DA
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FvfE, IR 7 A5 0. 201545 10 H 29 H,
+ )\E T b4 aimid A st — o Ria A
BN TR, ZBORE— 8T 170 B E
The 75 RAVE 5 1 TH R 75K

2016 FELLR, TAEGH S AT S AH 14k
ST R EHEATI R 2 H 2 H,
FEANRERT. PEAINEEEZR SR
i O T PRBEAS N A 5 SRR IBUR A % vl 1)
FIY, KN BAR, FEANSTE PRI R,
JoE B SR BE 1 R SR S A g A v A A AE
PR, JFE E AR Ay 25%, AT
MRS 5 NEA . 2 H 19 H, MBS R A6
CRT VB 5 =58 Gy AT 3B B BLAR
BORMIEEDY, XA A SR EME— £ )55
R 90 I K L LA NI, k% 1%01 B 2 Ak
WeEEL; HAUA 90 P KA B, J8d% 1.5%
ISR &2y PP RPN DI 4/ 3 e s 6
PEAE T, AR 90 PR K LLURIR, I8d% 1%
PIRLRAE SR A A 90 T K LA B, I8
F 2% R AR IS BB . BB T, S N
SEAGE 2 FHMEREXTAMEER, SFHERCE L
Bls MNEL 2 FLLE (52 9 KIERES
MR, SRAEENEBL.

SRR, 2015 DK By A5 45 1 X 384k
2 A PRI, AR — 23k oy Ak, H
BAIBE I DARRSE, RhTTRE RN, R
FE AR T FRRR T AR AR . AL, =
LRI Rl b [ X R S A Ak,
O NIARA, J5Em 5 E R 1
SHG AN T N AL AT BB 7, AFITHF
THERRE. Aok, ZEWIEEEE LRI
1, KAWLHIZ S BRI R T B, Az
G—BiCELER g — D e, AL
LRI R nag, DAPRES B b= T3 K AR
ERE; e RS NIRRE By, $ RE
VR S RN AR, SR AT X R ) e . IR
A HERR 1) % R A o ™= T S A7 3 K s 1), (H
FRIAFR SRUIHIR S %, A RS

IO B A s 1= T 4 1) R A0 o

(4) fTlkxix

HmBERERHRRARE, MAFTER
R BAR

MRHE E K gt R, 2015 )%, 4EwR
i 5 R THIAR 71853 J5-F 5K, Lt 11 AR
2217 JiF UK, RRREE AR SR RFF (RS =
K, A TR D5 AR TR [R] LU e gl 7
AN F . b= AT AT F T I 58 5 1 25 PR A
JE71

LB = UR R, TR TR X

SR T B R e L. mALAT LI RE
fiE o BRI A SR Bl il i % SR 1 42 1
FEU AR T A S A, 2015 AE =R,
& Wind  BEHAR AR TE R B T B R B 7
i N 77.93%, #2014 FRIEE T 3.18 N H
gy rs D AR AA R 5 R

Tt Rike s

B P s b = i 3 R I R a0 k. = DY 2R3k
T D5 = T 7 G K A BT e i — 2R3,
T s =352 2 TEOR R R B, H5
T B MR T KR . RIS,
RN Al (B S R A K H e
Hh /N s A BT R T B K 1 T 3% 58 4 i R
AR

B AFEZET R

BT A B AR AL TR DL AR A, 5 AT
RN 2R B il ek S
M ks SR AL 2 R A DL SE . I A AN
BT GREE R E S RE IR, IR
P IHANEER, RIGEHFE.

(5) AT & R

M= SR, AL S A KA R,
= S R M R TR

2015 4, KALORES 7% 433k N\ b5 =47,
B E ARSIV S AR Ao X PP« BEAR+H
DRI, IREAIE N Z2oibi Al
&AM B, FAeETERITER. BItS%
gu 7 Aot 5 LA BT R B, R B R
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BREMNENX, RAZERR

H T I A 4R 252 ORI ] 0T s e A
& RTT R I R i R i, e i 2eE s 3
BETRON T BRSNS SRS R AR
W& HZIZ DA Al F5 2 i i m AR
2o RARERS 3 T R AL IR BT RE 7T
HRES). BB IS E B4R B 2 Bk

LRERAE, DU BUh E b AT D2k
A EA R I B AT LA AN B 42
o [, KHWIRE, N DEH S R R R4 i
HERMEO, ZEFCBONTIIER, TR
W, s AT S B R R BRI G, T
Rt — B k. RKRIVE, FU e k4
WEHTEALEE KK TS, R AaR6
AN DX I S PIE 54 B0 i B Al 2 R AT —
SE [ AEAF 25 o

4. PRIEBAT AT

DRBE AT D3 A2 i BURF AE X RN X 2
AT 7 FE AR BRI R T S (4 £ PRE PR X B2
B E . AR B e AR e, Bt R
B P o AR g o ORI 22 Ji TR 32 B HR T
FOREAEAE b5« ST 2B & A s, AR AE
—EEARIX L B ETER T AT X (SRR B
HOE L TR E B AR . PRI — R R
Mg Gbra i AT 5 (BURTEML TR
E5 ) BRA G (PRRFE M AT ) LA
o Fhrfr, BRAILDS A2 35 BURF DUAL kb I Bl s
YIRS AL 5 2K, R4 I B B o fIR A 3 PR
Pttt LA o DR A £ 5% B 2 At A 2 O B P8 I 114
fEh3s bt L b 2R BUF SREECR L,
B E = AR T AR AN A0k, LA ORI 15 1
SRIEAE D s AFCALST 3 4R R T I LA KT
U5 e 1) o A T WO AT 5 PR R 5 JRE B ik T
ST DT MR AL AR IR 5. IRE
R A DS s MO R R IE R X P
IR PR IR D5

NIESRF AR E . IR AR 2 58 K & T7

3 PREEAI R )42, 2009 4, [E 45 Bttt
Ak, T/NHZREA O A B AR 1 2
& TAR MR /NE, L 1] 67 53 2 430 i 4 G
W R FE 55 22 Ji AR IR s 72 Hp R Y g —
AL R RR T, OREE 55 ) 4 T R R T
W 2 IR RBEAE R B A A AR IE
H .

] SR 45350 110 A B v A g %2 Wk i B A o
B o ARAR BB 25 A 7 R AT I (2015 42521
TF RS o A e 22 o AR R I L), & 4
TS s Sl H gk 4548 0, 2015 4 4% 2% I B T 4
PRt 2 Jm AR gt 4881.01 127t, [k
WK 11.3%, noeHERE, &M X
Nt 37 1582.04 1278, 1 K 46.8%, (5 32.4%:
AFMGEAL (FEBRMER, TED X
144251 {476, TR 13.2% (FEJFFEZE AL
FFEAESE TR, 5 29.6%; &K EF s
Xt 528.43 1470, MK 40.6%, 5 10.8%; fR
B A PS5 AL 4 MU S2 H 52.52 1278, 8K 3%,
5 1.1%; HAbscH (FEMHTRE )
1275.51 1276, K 4.6%, 5 26.1%. [FJK},
H S BRI B D JE HE— 20 K. 2015 4, g
B — e o> SE T e HE T R B MR 2 Ji LR
IR Bh B 41K 2548.31 1476, b AR N 326.1
fe.75, K 14.7%. SUHEWE, HR—K
O FETIUE AN B B 4 ) & 2 X R
b KBS X 0 K T 2 R A A it T
1464 12,75, o5 B R B 1 22 i T2 o S kb iy %
&1 67.2%. B4, ORER AL ENE L
A T WA Al R T X, =
242 b DX AN B J50A 8 388 T M X M0 G 2 A it
BN TE 4 20.72 27T, SCREF 31 FKbdif
A 10.36 J3 M IXAE s i . kA, WEGE
TRV S B L BSR4
Gria AR A EF BRI EE LK
FRM X s, gk e L B B
Bl LSRR AL . X Al %
B T I MK B X sagE s
T AE TR TR BIRTHIBR . = =2 & i
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skt g, MEREFERMERE. AT E
5 A B SR P X Ui 5 A8 AT Bl
PR B BUR PEFE 4 . == Sl b e ik i
N> R X 0E i 2 BAE D A5 iE A
5 A BT ) 835 38 FA AT 3 5o G A I 119 28 3 AL
GE e A, SATATECRIR 7 SRR, B
WAL AT TR B L SRIEAME RSN, — i
BB LERON

Vo S o} B s 1A BB SR S dE: —
RIFE AL TAES PPP 5. 2015 4F,
R 2[R BT TEN & (KT8 - BURF At 2
A A R UM A LR 55 (3 5 # B e A
gAY W2k (2015) 15 5), Mol
B ASHALMGEARER. BEME
B, A S TR A ST g H PPP HEE A L
TR H RS TE. EHar, ¥, -
BN SHEE 16 NE G CAERE T R
MTAE, RSTH 78 A~ R BUR I £
WIS AR 45 - 2015 4, WABGHED & €Tl
A X SO A DG TAE s ) (25 (2015)
57 5, BERM T &G EGE TR AR A T
B X SO BRI SR 25 TAE, % SR 18 B
J DX S0 % 4, RS ER ) E IESURT I S A 55 7
%, FEREBUR I M SR 25 5% 4 49\ 4F B I
SR, Wb, IF. 28 T &R, =M.
HlE IR S T BUM I SEA IR 55 78
e HWRE T TRET M AT E AT
WIS DRaR,  FRRR T F ORI SEA iR 55k A
BB R k. B 2015 4EJE, E AT
b SR I S S R 45 T H #3245 3023 A4t =
e SEHEM R I Ak 2 B . 2015 4, &1 X 5 e
PEAF S IR fE B, A e BT 5, AR
T TR Mk 2 B, A TR ik % & 180 I &,
T LR M 29.9%.

2015 4F 6 H, HE5BeEl &k (Tt — 1
TF S BRI P X RN, 2 16 3 50iE M e 22 R Al 1L
A R TAERI & LY (1 & [2010187 5,
ELFE Y, 2 HRAHE R DL AZ O (8T R AL
g, S = AETHRI, 2015~2017 R TS

I 6 IR PR A P R SR P XA 5 1800
JiE (Hid 2015 4E 580 &), £ &)1 1060
J3 7 (Hrb 2015 4E 432 737, kAl ek ic =
LA A R T ) B, A I T A 3t B n 5
%, MREHE, Bires, MEEHE.

F T 30 30 43 b X b e A A% 2 PR R
Lkkass, FEBUFESH G 7B . B
WSO 5 A5 B4 — R 48 it 1 4% 117 3 [ BUK
Je e B AR SRR 5, A R B IR %%
JE TR BEE P BUR RSSO B, 1E
B 5% D b = R 42 DA B o IR A B B A 1
PRBE b5 i1 S 150 T I O e = T

2015 4, bt 7 PR B M 22 B TR F S B
SERUHERL 495 A, FEATSE AT S5 . 2016 4,
etk B RS KRR 5 &, H
WP X sz 855 4.4 Ji%, HAahRRREEE
s (a3 B GER) 06 11
£, 2015~2017 4%, bt 19O EAEIm T fE
Bi~ ZIH/AINXAER RIS RBMP XA 5 127 1
FI ARK fE 5 2600 75 fR4E (JLETH 2016 4F
WP IX B AR S BUR AT %5 ) (R K
[2016]6 5 ) HIiE%N, 2016 L 5i K58 /% 3.5
JIPE, o, Addg X3t 3 5, 1124
WiH; #5000 77, 27 ANTH

Zx PR, A G b T ) DR R A
[ ER VAT M AR SR AT A7 AE K 1) % Je 72 [ FH AL
LF IR AL

I, BERERERRSH

1. FHARIL

Aw] LR T E 5 TR E AT A,
Jb T [ B 2 A 7] 1000 A, 2 A sk
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2. AR
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BT, R TIUR, AFHARREE
LR AR ORI, EHRERIN L%
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AL — % LB 22 TR TR — 2
BN G5 TR A — g At 5 Sk mh T RE %
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AFEAEENERE T2, Y255
RA&E, BEFmOGE., hEEC8E KK,
WM tE. Wiz iiRERkg . JHEmmiE.
HESE PRI SR G5 #E . AL K105 2k 4
SR L TR E S H T . R A R
JETES0ZANE SR T Il T2, ELL4F
N “ 4Bk K2255 E PR AR .

AFREN T ERREAR. AR RN
VA JE 22 4 ik R IQHSE “ = ki—1k” & Bk
AIEFR. EZREMNE, BAE AL
(1 58 B = AR — A YAIE R B Ak 2 — .

A FIRAA NIE Bk FFR T
Y — e B P 4, FERESAE AT
NASEEE SR Z ST A

A TR T E 92 B i) B A Ak 7 A
W, WA EANETERIF RS, 8
MR EAY, M AEERIFOM, £5
55 b3 T AR B AT i B3k i St B Il H )
W, A LA B A T BUR S AR £ T
(R AICHE, A FFEBEE S AL i &
A EBEM AL, A FFEA R IR T R
SR B BAT 55 I, SRS BURTEIR B HEIE
Pt e IR S5 2 T T SCRE . S F—
S KT H , BURFRET LA EE k.
ot AL ek G A A i i A B A5y N
53R HATA R S Ab R TR B AR
ik —, PRREMEAE R RN A R )
HIENS

3. ARFER

2015 4F 4 H, R EEZR GTik
SR B HR B ), Tk AR E A E A EA
AEFEK ., ZRESTICINS . AR TEFEK.
MM EFHeA, 1957 g, Wi,
g LAZIM; 2000 4 4 H 5R3k<4 [E 55 3B

Mg EFHEEGEIEHAEE=ARRL
H, e mEEsanfil, wmEK, dbafd
BENATFRRRIL, EHRK IUMEAFRRE
Fid, wEHRMLZH.

7~ B

PREZIIN, A AIEVE N IR B S5 F AN AR
H77 AR S . 2015 FFELAK, AFEt—D
FE AR PRI, AR (st e RRANE
BEHINED CR RIS E B MED) A (55
W R BNV ST B MR D) S, A E
i B N 5E 3

+t. ESN

FREFHAN, AR EE BN RFRE K,
20154 S F B S eN215.7142. 8, [ LG 3
£:5.41%, b, @3t e RS
A PR VE R 55 = R AR BN 35 5 2014 48 B 3
K BAFMHEARS L & FE SR E BT
H27.09%. 7 & HAth Ml SISO R i il TR A
HERN . A& RIS, 20154 H At
AN ATEL381ZTG, B EAEHKT7.90%.

MEFRKE, 20169 AE FEW S 5E
BH KR FTE, N14.31%, SHEkRE, &2
BUitE Tk 5 BRI /MR (i CEE
FZR A B i, 0 5 ek 2% BRI AR AR, H
T-E A Re TR IR s ARWON 7 F R
Bl o> W) iyt I OB B R E N R R &
27.50%; [FH, AR/ 2RSS AR Z 1 2
5.76%.

2016 1~3 H , A" S FE M SR
50.9812.7t, 5 FAFFRIHIAHELIEK9.00%, Z&
EFIHE N9.38%, [FILL FFES.734FH 4> mi, T
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MARE, BREEHN, Aa gl Sl
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WP &SRR
LN &L FEHR LN A FEH=R LN LA Evilkd

AT 100.04 48.89 13.25 103.88 48.16 12.33 21.37 4191 10.09
s HP= IR 53.37 26.08 25.02 53.41 24.76 27.50 3.88 7.61 36.40
AR S 51.22 25.03 4.83 58.43 27.09 5.76 25.73 50.48 473

it 204.63 100.00 14.21 215.71 100.00 1431 50.98 100.00 9.38
FHRR: 8] 3R

25T HHET HK:3.84%, HEE.

NEVNA D5 R SR AR it L AR R 4 Bt
i IR TR AR~ PLHEE
g TR AR — . G TREL K
A, — G R 3 R 5 A TR Tl AR AL — B
o BHE TNAFMEEWST. AFRMILZ
1, ARYEACH T Tk TR, PRI
BHB. 4B NEENS . 20154, AR R
Tt Lol 55 4= S E kWA 103.8812 7T, R L

HEl, AFEENER TREEE T
0. RS, B E20164E3 H K, A FEAE
A TR E AR R e X 617 H
AT 4 XL X H IR
2 B I H = TR AN BE X E 7 ORI s I
H AR S — AR B S, FEAERE L TR
£ [A) s 42 809 64.8012. 76, S Ui 1.7 {1 26.23
fe.75, CAbRHIX A3,

%3 ME2016F3A RS T EAEF LI RERL (45 1LT)
iia=2 I H &K Ml 3= By £ FEH B Tr=E P XI5
HEER BT RIZERIE | EEERCEM B LT R
1 470 1.86 JEmmERKX
TR [ B
TR E AR A S TR
2 T HEHTIR R X 617 MR 9.10 9.10 JEat R X
B RS L
PSRV IXCR M X GG T D | AT Sk VR A (X e
3 6.60 050 [ e hIIkimX
Yoe iz BHEBH (LFRBD PO
4 REHERAR) 3 TR SR PH AR A T M 1A PR A 8.00 5.40 T B 44 KB M T
AR X IS A T H A | ST RS AT 5 R R
5 8.90 0.07 s T EARH X
Y — bR B g
2 X 85 ST FE P IX IR 52 L o
6 Jent) s B A R A 11.00 1.90 | bl kig X
ZERBTH =T
7 JE T TS AR Bl =EIE] 5.90 2.90 JE R HTRARH X
8 AEHTERAT I SCRBRE A Ly JETERAT AR A PR ] 6.00 1.80 Je i sARH X
9 Vo =R R FUIRIE IR AT PR A F 4.60 2.70 P Wi
&1t 64.80 26.23 --

TR 8 R
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HIR BT Ol TreE21.2212. 76 X $l Aok
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MIFERANRA , KB 73t 0 H 9 BIESE
MR B L TR, ROREES  E T HUE
AT BEAINR, e ol S5 AT ARG BT K
J&.

k4 BE2016F3A KA T REFETH IR ($15: 12T)

’;j S 475 W R AFSH | BHETE | graxsm
Jeat iU AW R FA R
1| dbnthdk 14 S8 TR T 06 &R i 3.10 2.90 LR ERKX
L\El
Ptk =524 TR AL EZRF ‘
2 PO 22 T kA PR ST EA 4.10 3.70 e 7 44 75 22 T
X B @it TIH D3TISG-12 hrBk
JERTI T s A A TR A \
3 | JbEUHIER 16 52k TR it T 05 A A B 5.70 4.60 Jeat e X
4 Jbaiihek 6 SLLPEE TREL#EET 03 &4 | dba ivfuE sl B A R 650 270 AT UE X H
B A ' 1
Jbntiik 16 S WITREEEET 04 4 | RIS RS EIRA
5 2.20 1.80 bt i EX
[ B
Rk 1 5 25 4R AT 5 [F 50 2 o0 T3 H \ _ o
6 FEETITHE Nk IE S AT R A 5.80 3.80 KT R X
TEGET AR 5 AR B
SRHTIHE RS 2 5248 — W TR i T
7 TFHTI Y T EE ST I PR A A 5.10 0.60 TN BT
6 FREX
e T ABRA BEER A L A PR 5T
8 2 R B TR SR TR 1.09 0.04 JEIE T E X
EAH
o JEEC TSk X T BT A 7R
9 PRI RN X AL = 3 TR S 1.20 0.08 | JkmmiIIkIAIX
AN
&t 34.79 21.22
TR R 8] A
WHEAFBE, ATFEEREFIE perm 13543 15060 2707
L s A . G, A kK
OLE R 2m5¢#ﬂmlﬁﬁﬂ3 Ethaﬁ BT 15.65 2256 0.77
14.61%. A FEFAEECRTH A EE L2 B
R R . &t 151.08 173.16 27.84
IHA s s FRAY 55 DA R bk 2 TR H A3,

ATV AR RFE R E . BMRE, AFHE
£ [F) A R0 AL A2 SRt b 55 39 ) 75 22

K5 A EFEFAIHELRHL ($45: L)

2014 5 2015 &£ 2016 £ 1~3 H
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NN BT AR AR R b T KA R
SUEATF] CBURNRIRR “IEROFAR” ). bt
bt KB R TR~ CRUR AR “Abai<e
7 AAbERAL A BR AR CBUR fjFx
“AERtRRL” ) SR AT B LSS e
A, b, dERUR AL RSB EA ER 4%
DT R B, O ) s O A H PAAE R
XEOoNE, MWITHRARE, JLatUF R EZEMN
FIF W UM FEBIF A LR . 4

GridH B IR 5 S ORI AT B T K%, T
ARSI K bS8, ik E
BN it s B

20154F, 23\ Pyl 55U N53.4144. 7T,
A ) E SN L 24.76%, R EL /N
W T B o 2 7 5 = o Ol 55 B4 LR B )35
P s E R e T — 2t Kk, 20154, LA =
TL 5 WON o B ™= R S5 W LEEE 530 N
17.96%. 44.829%#134.15%.

k6 N3 BHE TR BB BE L (45 A %)

2014 & 2015 4¢
N2 Syt
LN & EFE LN it FEFIZ

TRIE G R 9.62 18.03 2.49 9.59 17.96 11.82
IR 26.10 48.90 39.77 23.94 44,82 40.34
+—gIr R 17.65 33.07 15.52 18.24 34.15 12.77
HoAth 1.63 3.05 96.26
&t 53.37 100.00 25.03 53.41 100.00 27.50
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W2 S N9.5914 76, FILLEEF; BFIHEK
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TR B[2010]9635)
WMRE GWEE
= 3285 E . BUREIET W"ﬁ;ﬂ”gﬁ N 0.15 0.26
(2008) FR122)
FAZKIE G5 T
S E 9.73| IES: HEHIEE | RNEMEE {EARIPEC 0.43
(2011) [R18%)
MRESE (T
FELETE 1041 iE5: FESIEY | RO SES {ERI M 1.00
(2009) [R25%)
SRR (155 T 45 FH 5
YREX 5 B 4260 BFE 1.00
FIRER 8 mpEiry | OO e
R ABCIX 1 H 14.40| (2005) 2265 5| g e (RN 186
FEEIET (2007) 4
EDXBH () 6.26| 335> HHHIET | prpem ERTIN 264 0.35
(2009) £2%9)
B P X - B8
2 CIX 2B 8.56 228 =g=
JRICCIX & 7 % B o SE 7] % B E=IRE
FAZKIE G5 T
SRR 861| IES: HEHIEY | RNEMER {EARIPEE S 0.31 0.08
(2011) FR18%)
M RE N -| MR RE AL NN NGRS 0.02 0.01
REEEMEEGIH | 175 REEEREES | RRRRE | SeSREP 650 422
it 156.21 - ‘ 9.62 9.59 0.01

FA IR A8 R

20154F, A AR R b5 58 R SRR B R R
68.72% 2417470 PRFE b5 8 LT ARKIE T %
F0.93J7F K. 20164 —FLF, fREEHER T
AA BT R, HBEEE G TR, EER
20154 AR E E 10 2 B T H TR TALAT, (A
i, AFRTCEIG RS E S, SRR, A
F]LRBE B TT R AR 5 K . #14220164E3 H
JBE, o> LE G FIAR R by a5 B A it12.6642.7C,

MBI ARAT.10 5K, ok ¥ 12.66
.75

201148 H18H , BARH X BUF BRI I &
VRSB P ORI s I H F R s AR GIERR
F[2011]1475 ) o HAFE P OR R 5 T H 2R 208
46fc.7t, BEHEE, B DH EL T T
B.

%8 B LR B A RIE TGN (B2 L. BREFR)
m H 20144F 20154F 20164E1~3H
PRBE 5 56 B Bt 13.33 417 0.78
PR 7R TR 26.48 0.93 2.00
Tk RR: A E) R4
%9 BE201643F konE) EERREERE FHL (215 FFF A, L)
I H 2% I B R BHmmR SR C5E B Bt

S5 (el 22 355 & F 55 DAEIX. B ER 21.70 6.26 12.66
ALK & BA FRarHE3) 17



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBRIRE
SRR [ 2257 3E FH 5 D X JE [0 %2 B 5 25.40 6.40
£t 47.10 12.66 12.66

FA R IR A8 AR

P s TR T T, I A, SZIE P
AR RT3 shsgm, 20154F, k454
USRI /NI N %, 923.941200. 5 AFMR
N i< S /N E )= s v Ll B S PO R
1, 20154E°840.34%, [H]LL[RITE7.090 H 43 1,
FERLEHTH LS AR .

20154F, [T LIARAh, A bs %
TFE R bR SR KB B 2014414 fif [l 7, o,
FE TR ¥ TR J5ER TR &
BEAR 9 9129.42 15 F 5 K 121115 F )5 K
51.0173°F 7 K F1110.62 )5 F 5K, [A HL 43 i3
K475 E A 32531 E 0 i 76.440
Gy s A-13 540 FH 43 5. T A A 7T, 2015
B, AFBLRENR. BL8EST. HE
I RN B[R] 3Kk S A e 20144F K g K, 3
AR 320124 F120 134 AN & /K F, 4300k
23.14 75V 77K 47.6412.78. 2.06 73 70/ T KAl
40.791Z.7t.

20164F1~3H , 24w i i B T T AR AR

20155F A i i, A& AWHETE, R
A DU o

K10 2 8) LR e s 2 E L
($45: BPFHAR. BAFF KR ACL)

o B 20144 201548 | 20164E1~3H
JHE THEHA 87.95 129.42 86.00
ot HHF LA 17.95 12.11 19.61
55 JR IR TR 28.91 51.01
1EZETEA 127.95 110.62 85.73
W 2208 AR 413 23.14 5.29
BT E 45 20 4550 8.19 47.64 13.71
&N 1.98 2.06 2.59
B R34 A0 22.05 40.79 17.70

FAPRIR: N8 Repk

HAE2016F3 H i, A7) F AL R & 5 I
H ¥R A 511366.81 5 7K, MEEAET
394.4112.7t, C5ERIHE324.3114.7C

A11 RE2016F3A ENG) L EAERRERE (45 HFF K. L)

5 W H &K T E et RN EH A [B8597%5'47:3
1 WPSGRIAL JEHT S X A Tk X 35.06 28.23 29.40
2 RSt JEECT I SRVA X K 52 B A 27.49 28.90 26.00
3 IRV HTI JeatH ke X 49.00 88.60 68.30
4 A4S 41110024, 002643 MRX AR 5.87 4.18 4.09
5 HEARIEI K i RSN X HUR 85 4472 3.09 6.09
6 . AR R FIRX B EH 32,61 2.63 221
7 EHF (—HD BELER AR X RS #1555 6.27 2.75 2.99
8 RMIHE3 T HIC-143H1H RN X IH B4 26.78 34.67 37.13
9 VNS BN IR HEFF R DX G [X X864k 1 20.96 27.39 27.87
10 S E I G EE D FEHTTHTIR S X W E 18.98 61.80 48.65
11 IR R X 27.70 15.89 15.24
12 [iipNcEtis JEECHTEARA X 7.45 12.50 8.57
13 RGN X B2 7 7 v Tl 35.83 19.32 441
14 LHE Jentii B FX 28.09 64.46 43.36
& ¥ 366.81 394.41 324.31
FoAt kR 3424
L TAEE S AA FRSTIE ) 18



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

bl RIS T, o] EE A RS
ARG L, — RO SOW A T 2
m B GRS Lt %, il
AU BRI R AT I L AR AR I IR
TRIF RIS LA, REU AR
WP ERE TR IRAS . Rl s
R AR, BT, B R
PR L2 BRI, A 5 i Al 5 SRR

HENFFRIETE

H A 201643 H R, ] L& A AT
103.35 /55K, HN i e £ EAERARH X .
ITSV X B M2 X, HoR b fifs £ 20 A 7 R
B, DU, LTSS, 201654F, AEETINI)
SKVGAN R A A, AR s T RO
55 AN e B e A o

A 12 BE 2016 4 3 A KNG L AEEHEI (45 FTRF K. AT, %)

A FK T HER X REnE | KEMHE | KBGR | AFREHH
EHRRIG X 31.16| kv 2010.01 BRI 70.00
S = 7.28 | ¥ LR AR X U4 #1555 2010.08 159 i 80.00
WM REITH (4002435 500263 41 22.96| LT R X R B 2011.01 6.53 Hep 100.00
BRSO EL R A L. 253 15.46 | S XL IR 2013.11 431 s 60.00
Ik X 11KV HT KM C00-0017-6002 3.39| bR kA X 2015.02 11.76 i 22.00
BES 2310 b Et X 2015.09 16.57 Bl 73 100.00
it 103.35 40.76

FAE IR 8 R

LM —RIFRITIH, A A 20094E 46 5 R
AT S X BUR 28 S E D, 3R S X B
I HZ A B R R IR AR B R A BR A F
CLLRfRIRR U4 58D, 1B R IR IR o —
MAEHIH. K, AFDAARSNE T
1.961¢.70, BiE XBUF T @ R EIS 3 # 55A R
AF LA 4t 9 2.0412. 70 . %30 H W R EE T
BOE XM IE 174, A T £ 10300
B, HA T RIE % B 223007, SR PL
TR 3Ji 2 NIEEA T, HFHF720.36
T I5 K

A F R AT AR SR R RSS2
Ja ot LR AT PR B IA B AL S E, TR
T H A PO TEERE AL, A FARIE PR
AR L A S IRIE, RS IRIE
SRANA F] R B A S RS AR U S . A
N TS 3RS 24 E it B R T R A s
BRI, I ERSER.

FRHE20094F A 7] 5 R HE T s X BUM 21T
AAEEM, %I H Y I A o KR

A, BN R, mak L E i, +
MRS BT X 2 st RIS (R A
KRBT ARSI 7. AR5
FREEIS I G PR A w200 U IkA% B BT RE IR AL
I U G /A= B W wbi K <SSR WY /2 A A ]
SR ZEAN A TR L A N TR AR
o DAt R 38 A 38 - b BB B 3R 214 A
A

I T H AP %106.1612470, #1 % 20164F3
HIE, Cemd#t1021476, Coem ik s
935 F Ik, Bt 73.1114 7T

BARE, EREFHIN, AR ORRE ST R
[l V&R s B B TE R RIS T AR 4
B A LLIG IR R, ) g 2% RS i T
{8 55 = MV 55 5 52 7 WL 0% T i B SR R
KRN BRI AT Re AR BN HilgAh byt
FEIH Z TR E ER . SEFSE R, A7
TE— 7 [ R o

A ERE

O\ FR AR = 1 AR 45 M 25 2 2 T e A it

A TAER KA PRI HE 3]

19



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

T U= R B RS, F A
TREE A AN S Bt DI R
TR MR DA R Sl 2% . 2015 4F, AwE A
PEIR S5 25 R RF 24K, S BN 58.43
{¢.7¢, 2016 4 1~3 H A4 25.73 {Z.7C.

AGWRITTH, Z A0S FA NI AE
MYVRARAFAEE R/ T A, &
By ) AR AN 5 i T R AR R 3
RIS A A2k 58S B 1= i R B %
PSS (AN, BLRERROA . BRI
PN A iZ AR N[ 80% LA |-, HFEZEiZ
EA TR BN G AR BRI T 1) R 5
TUHR A T A 5 SR ) 5% M S T (1) A A 554
FEHAME . 2) MU T AR R 32 B4R A 7 6
S RIE A AR, FERLI ) @7 RS 1)
FIlE PR ENRE R B ES R . Ha
PR E o AR B E M. X TR
S A m O8I B 5 EESE, TEMBL
FEEEAG: X BE R 5 A F K S T
B, WAEHEEEMN, HeE 0 i
LN (AHD FEEERNE OME W
Pl 2015 4%, AFERGPHRRSSEIIEN 44
fe.56, ALK 25.71%, 48 NPIR BN 59
ML AN

AT T, bR A B
AR AR AR bR ERS S RARA
Al AR AT IR S5 2 BRI A A A
WE A IRA 7 RIZ S48 Bk, XPIEK
TN AR MR, SHZARER IO TTEREE D,
A G RN IR S5 AH LB R 2R s, %
A FEARIRFNEE —E vk, Hrh AR
5 1P R N K208 1.5 1278

BARE, BRESIN, ZREOLE S E P
BB, DR GPRIN N T, COE
NAEIES LSS I E B B E, 1§
w T AFINEEE TS

ARER

O\ ) AR SRF 4k B R DL B b IE RO e
3k, g2, TBUE TONEAL, PREEE R Y

TR S, AT RS, ARG A,
BEZEUG SN A, RE o A BEHERE = AR
TS IAC: e 9 I b 6 S <Y 22 R SR ALY
SIS ST SO RIERK
J&, RS E R, RS Fdhb
re i R A i — 0T A B A PR 2
T TARE “ SR O R
i 7, AR TITE, Mk A A i A
TG A S84 0Bt T R R B 7
SIS A P AR 55 M EE A AR T« — AL
MIZR, SeB|BI, REMAT

SE, AFR RS R AR, RN
RO e o 1] 4 L st P O R0k 55 2 idalk 55
IH85 1R FEE AN 55 o Bk B [R5 E 2],
PEBE 2 R S AR B 55 IR TR, RREH &
RS A AT E BB T

N, BEZEERER

AR T 2013 4 10 A 17 HRAT “13 5ifE
& MTNO001” 5 1275, fizr IR 5 45, SZiA
# 6.15%, C.F 2014 4 10 A 17 Hanift =
“13 FER MTNOOL” H&ER 4 51470, &
FFEEICARATHE,  H A & At e A 52
K,

ANETF 2015 4E 9 A 11 HERAT “15 iR
MTNO01” 10 147G, TEAHAH BAZEHEZS 3 AN
HEEATEH, 25 AR AR 0 AS LS
CBLFEFT A IS AE SRR Befm] “15 mifd A
MTNOO1” ; “15 Hi{Ei MTNOOL” i 3 /Mt
RAE R IA R R FFAAL, O 5.00%, HE 4
M EFER, &3 FHE -REmAE, #
AN FIATHERLER, WAEE 4 A EAFEE 6
ST R 25 18 R Sk 2 A B v R S R 2 R
Tk 300 N, EE 4 M EEEES 6 A4
THEEENRFEAA.,  “15 FFEA MTN00L”
FAET A 10 1270, AT EARMRAT IR, B
AT LA R s e

A TAER KA PRI HE 3]

20



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

. Mo

O\ ] FRAE [ 2013~20154E 1 45 4 1 E 4 8
AT AT RRERFE SO HH IR
B TR B H ISk, AR SEEEm)
20164F—Z= M S5 B dl R 2 H it

MIRESFEEKE, 20144, AF 2%
FEINATLIR . WALIR: BRI Ib R
MTBUEN TREARFMEAR, FREA A=
B e BA 17 5 A6 B 0RO AR A 7 3k N &8 1A
Ja, PRI R 2 A0 5w A AR A PR 5T
AT, MZ R T AFAPNRES G,
20145F 0 ) 2R ¥ o w] Ik USO FIE B ST AR T
K= 2w, FAEEAmEEERA R
BAFER, RAERIERHIPAANRTEERE
Gl 20154F, AR EGIHEHEN ZHTA
R, bR B AR R T R B R
AFFIRE R EEBMARAF, GHIEHN=
W AFHIEIR, WALR, HTARYN
R WAL BAE, AFEGHEEBUAK,
TF 2% s ] L i

A 2015 FJE, AF (B Fr 0
512.72 1Zot, FiA#EREE AT 72.38 1470 (F
T/ D EE A B 36.60 127005 2015 4, A ]S
BUENYN 217.10 1276, FiiE S0 4.89 14 7T

B2 2016 4 3 HJE, A (HIF) BEr=m
i 541.19 1470, P&t &t 83.11 427t (H
H/ U AR A 36.57 146D 2016 4 1~3 H,
A F VBN 51.32 12T, FlEEE 0.96
{275

1. BAseH

2015 4, A SEIVENMLIIN 217.10 147G,
[FLLaE K 5.43%, b, s T, FH7IF
RRNAE PR R 45 = Rl S5 iR I N 2% 2014
A PTG, 2015 2, AFIENLEA 185.41 12
JG, K 5.35%, Sl \ s dt A —
L

2015 4, AwF|HIE 2 H v 24.06 /27T, [

FeRFT, Hodr, EE g AW 55 3 H o LU s
2015 4F, A EHIAE A G E R LLE N
11.08%, #2014 F N [% 0.41 NE 5T Ao

2015 4, ARG AESK 1.80 147G, [F
LoRMEIG K, BRI Bk (322
F AT IR 5 e ROk S5 R R 1.33 44
J6) MR K o

2015 4F, AR 6.60 1270, [FILLHG
1 86.34%, FEL R MFE N FFAL G IZEAL F K
WP T e K T s, Hod, dbsEes
B ™= KA R 2 7 A G2 A% H 3 PRl
a1 4.27 1276, Abs IS R A BR A w44
PR R 3 aE 1.12 /278, 2015 4F, 2
AP USSR SR, A S BR A U A
AFVE AR 2014 FHIE R %, 2015 4,
N E SE LA S 4.89 2T, A L K
13.74%. 2015 4, Aw| A hiiEEE FA85)
41 0.51 127G

BRFEFR T, 2015 4F, BEEERNE A
Wi, AR IREE RN 4.01%, % 2014
K 0.37 NE A BT SR FAGRLE S E
bR B, AL BEAIEE R 2014 45 R F% 0.23
MNED R, N 4.22%.

2016%F1~3H, A A SLIE YA 51.3214
JG, A EEIE8.41%; SIS 4510.9614 7T,
] LL 354 12.94%; B AE 2 N7.93%, $:2015
SO EH A, EEREBREREEMNE
b= RO 25 AR S BAUSON o BE R BERTER

SRE, BREHN, Aa gl sl
X R, NGB R Zamh 554
fEsZA, AR R RE J1E55

2. A RBARRE

NG EESRE, 2015 4, ARLEIED)
PR LA RN R LR AR B AN K, S 303.47 1278,
ERENRN R ELIG K, H 3 [H3KRE 1 BT
N A ER IR ST SR B AR R R
AW RN 91.73%, %% 2014 & FBF 5.65 4~
B R, WANLHUREART T WEIHMmS

A TAER KA PRI HE 3]

21



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

LEEENA RBP4 104.23 1278, TEERENT
55 A BT A A T R 1 5 b e T H AR SR K
2015 4, A FGE TSI R HORCIE T %
21.02%, FERPNATIKK. RATEIEIEK S
Ve SETS it 25257 55 AT e (FERAF]
S L5 e @i B N, AR, 3
HMSEEENERMIE (FERAFYE
HAh s AAEFE R G5 o= T H D) R EEK
& FREFTEL. 2015 4F, ARKE GG
AR IE, SN 21.99 147G

M E SR, 2015 4F, A A% IEs)
AN RN, BRI A 7 KA
B A A R R R E IR A TR A A E
H R SRR 2.09 1278, BArEHERS
RS, RGBT R &I R BE0E
BN EFAR T AT IS CGRA At
T AR T UL 3kVaRE ] T H BN FIsZ
P HA S H BRI RIS (R TFARIER
G AT R TH A RSSO 5 2015 4, A
F] P BE B AR B 4 BN -19.94 12T

MNE GG HKE, o m] RS TE R 13
S [A E KR K 146.86% % 28.22 1276, T £
AN FPR ARG EE “15 FAES MTNOOL” TH AR
a1, AMBETAFE L ERE: 4, AREEE
5155 AT B RIE GG, SOf HAth 5 % 550
A RIS 12,19 1278, FERAF AT
Hh =00 H A = AR AR R TR K, B RS
PR IR A R AN -2.45 14T

2016 4= 1~3 H, Aal&EEshIlEmEd
Hi 2.52 1475, AFIIARA Y 1565.96%,
2015 fF KRG, FEREr 2015 FPUZRE
i B AT 2016 AF— R B BT S BB
ISR ELEH-0.91 1470; BERIEIEHE
140 14.34 1276, EERATT 2016 £
RATHFRTEL

BRE, BRESIN, BTSN LR
FAERF R, AT EE SNG4 H i
1E, HEEE GBS, ARXoME T
PR¥F—E AR, [ A A @Sk T H A s th

FEIRANIE N A AEBR IR AP 5 7oK

3. KRB SGLM

x>

B2 2015 FJE, ARG 7EH 512.72 14
JG, R K 9.38%, & R AEHE K I AL
WHRMKIT . NMBCRE, W% ™5
87.72%, ALIMBHTE = di 12.28%, =454 5]
AR, DRSS =N E, A ESUE TR G
FEFF R AR MVAFAE o

A 2015 K, AFRBNE 449.74 12
JC, ALK 8.33%, ¥ B GH A7 1%
WAL, FEHEMES (5 13.74%). M
WO (5 10.81%) Tk (15 5.82%)-
3% (7 59.72%) AIHABSWGR (5 9.79%)
. ARTEME 4 2014 FREFF, EEN
WATAER, ZMRARUESAFK 2.77 1276, A
4.48%. ZEGUTI R ZR M, 2 a] B ECER
B K, 2015 “EJKAN 48.62 1270, [HELIEK
22.95%, X/ FES T4 Y S — g s,
SO AR BERRAR,  A i BRIRK #E4E 0.59
12,755 15 2015 4 Ji RS K 3R K THT 4R 43T 1.20%,
THR EE AR . AT 3R A bR B 20.00% 22
26.18 12,70, EENTUATI TAEER SEHh R 1
H RIS, KRS A 1 AERL N N . AR
WK Rl EL B K 35.68% % 44.02 12T, H#AdlY
Foh s A7 AR T 8 (FER AR KK
B E B b 3 4 56 T3 R H = F R A BR A F
A A T3 R Hh = R A BR A A 55D, TKiks
PLLAEDLN N, AT R ik ik & 1.04 1276,
THE LA 2.96%, THFEELEI M. 17 1A
268.60 1270, [FIELHK 7.99%, Hrf, THREt
T (B TAREHZO 5 1251%. F=IF K
BA s 75.16%. Prth I R P 7.88%,
RIH DA HAR 5 4.45%; fEBR SR AN
A 1.34 1276, LN 0.50%, 142 s
%, A7 H T Rle HCH 1) ps dh = 7R & T2
T HBUK EAMEATE 95.49 1270, HRITLL
%14 35.55%.

A TAER KA PRI HE 3]

22



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

AR AR T A WG, 2015 FEA
62.98 1270, [FLLIK 17.52%. LB 55EE
MEW, AFEHEREN B RSN, FEREK
WA (15 28.35%). &M FEH (&4
37.79%). [E %= (5 17.61%) M. AF]
K AR A5 % [ Ll 3K 59.01% 4 17.85 12.7¢,
F BRI R VAR A AR B A
AL 2 DA S o B Al I KB W i, $EE k s
Hi=/MiEIE A, 2015 )N 23.80 147G, FEL
N R RS .

A% 2016 4 3 H K, AR s 40 541.19
2.7, % 2015 K 5.55%, FERKEM%
SRS, A E A K.

FREREAN, ARG AWIEK, 7LAE)
TN E, RSB, HREK
TR, HH A5 L = R A
F, GRATIEW, ARG BA —E N
EVE, BEPEIR AN K E .

Bk A

B 2015 R, AFTEFMN N 82.38
{275, FEBEK 19.29%, T RN 2015
9 ARATH 10 1278 “15 HAF4& MTNOOL”
TGI8 . A A BT A & B AR
15.05%. B ANF 1 7.25%. HAMA G T B (Fk
SRR EE) 5 12.14%. BARAFLE 6.47%. Ko
FCFE 5 15.17%, E AR A A A7 44.44%.

BUE 2015 )i, o A SEUR BT A 12.40 1476,
[ L34 5.78%, F= % RARYE ot [E #1[2015]279
T, EA GRS E P B4 4000 J3 T
Bmaw B R B AL, HTSCREARIF KO
TR REFERE B N B A B WAL T 5 [F]I
AT LA AT 0.28 AL TuiE S A . HEAR
ANFAFEILL R B 5.78%, 5 R Mo FE 8 A f
o RAFBLFIE 12.49 1270, [FIEL T % 14.51%,
TR A E AR R T R AT PR A T
2015 ISR & T\ BB AL, R ek R
TR a8 B 8. A F) 2D HOI 2R AL 26 [R) bE 3 K
17.24%% 36.60 1476, FERAFGIIEHEN
BT AT S BRI, #E

2016 - 3 FJiK, AFPrAE N 83.11 147,
5 2015 FIRANAK

BRKE, AFPAENGERREE— K,
EE AR B o LR

% i

B2 2015 FJE, AR AT 430.34 14
JG, [AIELIEK 7.67%, FEHTNATERE. H
A AT R A O KA S, Hodr, s
fit it 64.73%, JEsh 1Mt 35.27%, fifi sy
BHIAK

HAE 2015 K, AFRRS)FLR 278.56 14
JG, AWK 6.82%, FEHEMMEHK (5
21.24% ) NATIKER (5 23.22%) FRUSGER IR (5
7.85%) HAMRATEK (i 23.49%) Fl—4 P £
W AR BN s (5 15.83%) M. 2w %]
il 2 RS B 20.63% , R AE A K
21.71%, {5 & 57.65%. NATIKEK EE N
AT TRE R RE R TSR I = BN R A
MBS EERIS YNNI R L7 O L A
W TRERK . HANATER 65.44 1270, [FLLIEK
29.16%, FENMERK. —FENBIHEER D)
SRR —E N BN 21.10 {20k
— 4 N B B AT 527 23.00 14T

#E 2015 FJE, AAHERB) MR 151.78
{276, IR 9.25%, =% i T Kl o
KRTE, AR R R 2oy £, E 8K
FRYDA 5 M= T R0 H 1) - b e B AL DA B 7 2
TR RifIfids 8 14708 “10 s Eefi” o

WAE B RE, 2015 4FIE, 2 F 4B
% 265.18 14,76, [AIELIGEK 3.20%, H A4 ifi
%1t 43.93%, KA A7 56.07%. M5 FEhx
THORE, AR AME. KGS AL
EU S AN 4 305 45 AL B 48 2014 AT #4700
& R F%, 20508 83.93%. 64.35%F1 76.30%,
(AT AT KT 0 10 2otk B EE “15
HAEL MTNOOL” MRS H 5IF%, T AJER )
FEAZE, W R =TFEAR 7 N 85.88%.
68.68%11 79.17%, 4%k 2014 4F /Mg BT

% 2016 F: 3 HIK, AFffii &t 458.08

A TAER KA PRI HE 3]

23



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

IR

.78, #2015 FJRIEK 6.45%, T R
A AR AR G K BT 8 AR 4
#5155 283.32 1476, #2015 FIRiE—W L
Tt Hdr, FEHIGS A BT R (2016
Z5 B LA 52 7 R — 4 9 B A7 SR 7 O TR
ZRHMGSEIZE), AafsabidtE— Sk,
2016 7 3 K, ARBTG5 %
AL F IR I 55 BE A AL HAR RIS BT
WK, 435 84.64%. 77.32%F1 68.39%.
SARE, BB, i e fE g E A
BT TIE X B &R, AR TR )R
R, B MBEAE K, fids i,

4. 1Efrhe

LI fifE J1iE bR A, 2015 FFK, AT
Bl LR A B LR I 2014 R /MEIE K,
43915 161.45%7#11 65.03%, 2016 4 3 H it —
A 184.87%FN 78.18%, ki A5 —
T B AT S R R A — N B AR
%, LR A R AT IR %(E . 2015
T, ARSEIERS G 7.90%, &F
TG B I G R R B 25 R R BR R S . A
] THI I — 5 P R S A R 7

KW i ee It tnE, 2015 4F, A
EBITDA [RILLA T FF&, 4 18.72 1270, EBITDA
FIEMEECN 098 fi5, &#Bfii4/EBITDA 1%
14.16 fi5. BARE, REHIN, AFKIAGIGE
JIE R, BAREGRE IRAME RS ; HI8
BT LI S e R, AT
N FV ARG R T R S

BUE 2015 FJR, AFRGRATREHE N
152.62 {6, MARMABE N 79.79 1476, A
GilIE 3 A S CL L b

A 2016 4F 3 HIK, AAXAMELRREUN
111270, RN 13.24%, HERIGIHAEN
Jeat i TR AR T A R (RS 3 1470
AL HH K AR AR (FELREHT 8 12
g6 ¥IRAbETEBEZE T ES, HEHWEE
IR, A EREE R RAR .

H A 2015 FEJ%, A A WIFEHILE 500 /5T
DL ZAEIL 36 82, W AEH 8.94 f4t, H
Ho: YRR R 19 1, WEREH6.70 147G
BEURZAT 17 1, WREH 2.24 1470, &R
K, o> a] il — 5 BB a0 2 WU .

5. WEMREAYFR

AR R N RARAT (kA5 R ) (BRAT
i) (5 FIALRARES: G10110105016645800),
# 2 2016 46 H 8 H, AF LA IEM L TH
A RAG O35 B, WAfiEBLEN R .

6. FLHAEE A

ERT LT RGE, FREEREAT U S A
B B PUIERE S e o 7 A HL
FSARAL T RIFIISNER AR FEIAET; 2 7] B il
5 R ARBENEAE 3 T AR wh B T A, 3t
#wICL. T EST, BRETEIN, AF
BARPURSHE 75958 o

+. FEHARPRARRESRRE

“13 H{E & MTNO01” F 2016 4E 10 H 3|
1, 2015 FEJEM 2016 4F 3 HJK, AFRMESHE
P4 oh 62.00 120 78.31 44T, B RS2 PR
TS, X “13 A MTNOOL” [k
{55055y 11.85 {541 15.01 £%, B4 28577 %t
“13 HUFE MTNOOL” frI{RFERE 158 .

“13 UMM MTNOOL” Al “15 Hiff
MTNOOL1” FRAF i KRS A& &4 10 14
JGo 2015 4, AFGEENMERNE. &
TE SRR EBITDA 2351l 303.47 12,
JG~ 21.99 12701 18.72 1270, NHAFHRKTFH
ARG A4 30.35 5 2.20 f5H1 1.87 i,

MIERE, ARKEENINERNRFE
230 P SR I PR RE JT 0, I & B X R
B “13 HU{EE MTNOOL” {RFEAE /758
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+—. it
GREEE, BEEREME4ER AT R K
MEHEZCNAA, TFREENFAE, YR
“13 & ¥ & MTNO01” F1 “15 & fF &
MTNO001” 15 HEZEZJUNAA.
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BifE 2 EEZWFEHERIEIR

HH | 20134 | 2014 | 20154 2016 4F 3 A

ot 45 Hu

WA (127T) 63.94 60.97 62.00 78.31
BB A(fet) 372.23 468.76 512.72 541.19
Fr A B (1 7T) 56.26 69.06 82.38 83.11
5% (12.7T) 65.97 121.06 116.48 103.54
KW 5% (12.7T) 121.59 135.90 148.70 179.78
A5 %5 (14.70) 187.57 256.97 265.18 283.32
B (127T) 182.30 205.91 217.10 51.32
FiliiE A (12, 78) 3.66 4.30 4.89 0.96
EBITDA(Z L) 12.70 19.00 18.72 -
LBV FI IR TT) -9.64 -63.06 21.99 2.52
Tt %5 Febn

BB UL B B (IX) 5.37 5.55 491 -
FEBR A L (1K) 1.16 0.90 0.72 -
RLBEP A B (IR) 0.56 0.49 0.44 -
&N (%) 92.24 97.38 91.73 155.96
EOIFIE 2 (%) 12.41 11.62 10.94 7.93
KB A 7 % (%) 4,01 4.45 4.22 -
5L U35 3 (%) 4.88 3.64 4.01 -
KA S5 TR (%) 68.37 66.31 64.35 68.39
A5 R L (%) 76.93 78.82 76.30 77.32
B A5 (%) 84.89 85.27 83.93 84.64
Bl L2 (%) 169.07 159.20 161.45 184.87
B L2 (%) 93.75 63.82 65.03 78.18
25 I & 3 715t B (%) -5.02 -24.18 7.90 -
EBITDA F| 254 (f) 1.12 0.96 0.98 -
AR5 IEBITDA(fE) 14.77 1353 14.16 -

E: 1. 2016 F—FE WA HAE R 2 F
2. KRB ATHF e A AT HORE ER G ST
3. &) 4% 2015 4 9 A K474 101215 FAEE MTNOOL 3 AP A AL
4. 2016 SF—FE AT A —F A B 6 A SR AR E I SR .
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i3 BXITERRMNITEAR

& & & R it E oK

HBAIETR

b~

&)

A7 AR S A KR
ERPE AR | (D 2 450 KRS GRI- B 1 EI>100%
VIR AEE St | (20 nFHERE: SGKE=[(AHM n )" (U(n-1)) -1]><100%
i3 A4 L 3
ZEWEIET
B BRUR EL R | BN 439 S 4 4+ 30 S AR
T SRR UCRL | B A P47 5550
SAYE P R ORI | BN P B S
RABONLL | B $R0555 55 U B4/ IO X100%

\3

e

BHIEIR

MBEANEERE | GEFRIE+S ARSI | (A &R+ KIS+ 6 %) ><100%
R | RN # R <100%
ENPAE R | CEMEON-ENRRA-ENE B S KBTI FENE I <100%

RS EMIETR

PR | SR BT ><100%
SHRTSS DAL LL AR | A5 (KIFIS+RIN 6155+ & B a ) <100%
KIS WAL R | K655 (RIIFST+IT A #E R EE) <100%
FHREEER | FHRREUPTA & AL 21 ><100%

KERIZ R AL S IR 4R
EBITDA F|Ef5%% | EBITDA/FIE X H
4 ¥#f5t 551 EBITDA | 4 #ifii %/ EBITDA
KRHIERAE SR AR

WAL | Fah 5™ & tHsh 56t & 11 <100%
B | GRENE S i-£50) Mshifii G i <100%
frEdleiish it | 280 S e RS BT S0 11 1A T ><100%
TE: BLESRBUT=IMB S A G M e B R B + SR A
FELIYIA51 95 =R A 3+ 2 5 M < i 40 5t +— 6 A BIYI K AR B S5+ 1A SR 40
KI5 =K F DA 57
SR S =R S5+ K 55
EBITDA=F1# 2 4+ 2l P AL A2 ST+ 987 47 1H -+ 44
U SCH =B RS S+ 2 AR S S
M HATH L THENE, FrA B ai=HE TR 5 A B B+ > BUB AR &
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itk 4 FRKABEHFRRERES

PR A BN RARAT20064E3 H 29 H A AT 4R & (2006) 95'53¢ (BN RARAT (5 FI PR B
TR , LA&20064F11H 21 H R A1 (5 ¥ RIERAT 865t 25 11 3415 FPOIE ) 2 0R
HRME, FHRKIEHSEHRS =%, 73 HAAA. AA. A, BBB. BB. B. CCC. CC
MCFEoR, He, BRAAAZ, CCCH (&) LTRSS, B— ML, “fF 52T
W, FRORE A T AR .

ZABE & X
AAA RIS IRE IR 5, FEARA AR Z GRS, 2 KSR
AA LSS IR IR R, ZARIGTF I R A K, B2 KRR
A LT BT, B AN GBI, 2 R
BBB BEBESTREST— B, AR AT B ECR, 20 XS —
BB BT RIS, AR GTEIAEEIRK, EL RS =
B 155 IO RE TV BRI T R AP 2GR BT, B2 KU R i

CcC 55 NRE IR BT R AP IV Dr A, 20 ARG

cc FERS BREEALIN Al SRS ORI BN, A RERIE L 155

C NREEEIE 55
AT (57 T 3 Th K BB 7745 F & 90 B L & IR EAR K MG &40
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