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TR N EEA M.

2. LML ESEAH
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SREZ UM E ST H MM L. FRNAFL
JETE30Z N E AR T I I TR, HLEF
NI “ Ak K 2255 [ bRz g 7. 20114F,
A TSR E F M TR, B Jbaiiid
WP TAE &1, Wbl EAOui TRE7I, &5
FIKIBAR 1001, A =) B it T AL 8002 /i

UK, FRAT AT E B DR T
Yolb g P — e B 2%, R HE AT
WA BAERIIZE A LT

AR AE 5T 2 BRI [ A A BT A
A, A B REBEBOT AR, 5
fEBE L, AT RO, £2
AU ST OREEEAE b5 L3 7 BE At 5t 00T H A 2
Berh, AT RAAS B A6 5T UG e R AL 2 07 T
IR IISCRE, A RHERASE S bR b
AHEERMAL. T EARIL ST ORBE TR D5
AN B0t A LA S5 I, SRAT UM AE T H BEE
Bl A Wi iR 55 2 T T IS RF o X —
L RIH, BUMCIEE g tEiE s At ik
Gt it LE<B ek S TR e A B AR T e
538 ARTA 7 SO AE R T PR VAR B
BB — K, ORBETEAE 55 BRI
V5.

3. ARER

ARA P ERNRIN . AR RES
0. EHKK MR E, 1963 1A, {2
B g TR SRR A B AF LR LR
B2 EE AR KL EFEE A AR A
H, ALV EARALFSNE T E T A E R AT,
HOCH R I XA T2 m 2 4E, dbad oes R
HoRfg (B RARAREERid. EHF
KEFPRAL, 20074 B AEIUEA A il
HHEK,

AT BAEEERLA, 19579 HAE,
T2, E AR, 2000445 53k « 4 [E 5T
M RS, EEHREESFILEHAEE=
AFEIGH, ERTEEANAFLH, EHK,
R EREANAFA R RIL. BHEK LA
RRBRER, BE. LA,

B AE2012F9H )%, AFREIRIRT.8714 N,
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1, AL LEM
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W, ARIARSE RS, WirEHe, B,
HHENAF NP, D54 EHHNK,
AL TR B R 5T, w4 TR BT o
H, MEAREREIE. & o0, R
BHTTR, AFEHER OB E R EE
JRo

A FARTENY S FE B2, WAL T IR
JEHR. N I3 Tidah e i T/ B
FORFTETS . 2. g, Hit
B 5580 VRS ATBUR LSS
11 ANREEAT], FREAA 1 &1 LR T3

2. FIEKF

O\ TV L 5 5 A ) R AN T EE KT
XA F LR, 2 g, W5
H . WIS AN S S 55 T B A Ty 1 gk
ITIRER, B 7 — BB 6B R i i FE
TRUEA R &8 TR E B LA ol fE, H7E
PAT SRR AW, RGN, VORI

W HER E, AFdlE 7 FEafEr T
FEIUH B IME AT, 1ERNAFMHELT
I H & B AT ARG A AL 0 H 2 A H £
PHAS I FE AR

AFAREIUE 5, HIE 2B @0 H &6,
AT SATIEH A HEHETHUER], SIH &M
1T (T H B H# AR A1), BRI E & 10
ZUH AR AR, DUH &3 i KR,
BREZFTE. ATBOHMEE BRI, T
B seiT e TREDUH shor 4555, ABasE. H
SEIH MR S AR g — 6 NiEiT, ST

GiEfH. ARINIE R, SR LT
HARG BRI

g T, AFRIBEVAE R (estfE
SRR S R EE) RY, @ISt
(EM FHTTN) NERM S EE S AT
fEH, AR AT BT AR B E S
S, BT EEMNZEANE AT A
R AT A IR, B L, ST
SRt —E M BB RIS & 1Mk, RIEN
Mg, PEe T RE AR,

BWEHITH, A7 TEAFBRE. AW
L2 N = A R/ARSTINEE o0 /AT D e o N i A
) 24w R ROE SR BB, IR AT
IR RIIAT, THRISNEINIUH , AR 2 w4
#E, PR ETAN T BIBCR, oI /N
WAZ IR 2w e R St o [RI 4R 2 F) H AtE
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BEER ) AR TR, AR BT
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AR, AFMERN— R HTE R
AMMGTEGUE T p = IF kdolk, BARLES
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t. KESN
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2009-20114, A EEWFWAFELE S
H14K:12.66%, 20114F H137.70f47C. 1 =4,
A A E B S AR E N 5 B i R
98.63%. 98.69%1198.87%, A m £ E 555 .

MISCNFA S %8 22 it Tl 45 R s b = I
R 55 R 2 7] B EE RN KRR, 2009-20114:
TR RN A 1 o5 8 S RN L E
80%LA I, 20114F 5 bt 43 7l 5145.09%04135.14%.
ON T RREI i L S5 Rk %, Hoh i
TREBRZA B S, 5 855 BRI AL
e T =4 i T TRR A B A Ak A 45 4 22 it T
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R EREE AR ) 2RI T — R o D5 R Ak (1) B
FIZ, 20114F H22.53%. 2009-20114F, A3
e R G IR S iR R B, N (S L
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20124F1-9H, A SEHEE S I
110.091Z. 76, % 2 it TV 55 e SCAR TR 52 e AR
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2, AR FEE S LA ER R N13.04%,
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* A B | EE if A | HkE i? A | HE i? BN | HE ff
B2 5HBUEL 50.83 | 5514 | 1667 | 5247 | 4336 | 2164 | 6209 | 4509 | 1441 | 6059 | 5504 | 1071
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7| Jenbk 14 S R AT 06 A B | Jbt L A i R A A 300 1705 | JtntaK
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0 | st 7 SRR 12 AFE | iUl om R R A 26 1704 | JLmiK
10 dbt ik 15 548 T2 L 22 T 10 &R Bt SEERAHISPOEEE R A 21 1568 | JbEEARAX
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FAPRIR: N8 RApE

MHZE G FE, 2009-20104F 2 F] i35 4 42
HRBFEATEE, 20129:1-9H 58 BUH& &[R4

80.5317t, HBECKIEEE MG, EERET
N 20124E RT3 40 /1, 7RI KT H

ThrI A BTG, AR AR
i A2 T 2 T BUR L 55 1B 75 2

K5 & MRS T BRI SR L
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" A= e I
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H, Aa] BRI 25 RN T7.65/4 7T, 12 TiEC | 18873199 | 16526299 | 22115261 | 7652510
3 FAE[134.60%, - R i T 24 I ELE AT W i | 81208400 | 875669.30 | 83312025 | 881803.37
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(2) BhFEFL

NTE T @ AL 5 R 5 U T R A R 54T
A SEA T S A0S Bk, BAEXK
— R TR R B, E BRI T E
X HMEE TR LSRRG . SBriEf b, PiFR
s SRR A P W K 5, RN 2D 2R i s
HK. AE NEAbE &5 = KA R 5
EAF] AEE A=A IR A & 3 BN FHE
it s B A o

J H 7 FE RO 55 R AR S R E D,
2009-20114F, 2] pr i AU A 7 1
V55 Wi N ) EE E 4 i) D 31.82% . 39.14% Al
35.14%. 2\ A RO S5 AR IR 5 A 3
FAER S s B M — T Rk 55, 20114,
LR =R 5 3 E k4 L EE 4 03] 8 9.32%
22.41%7F13.41%.

RIE BT K

B 20124P9 1 i, A ] RiF AR IR
A CREF LA 215860077 °FK, CN
JE 5T R B — R

A A TR — AR IE s R
Piv R =MRIE (BRE RN R. EHEN
B EEMER, RaessEnt. ReBEim
L PRE bR . AR SR S, AEUTIEH
I H B — 3%, BRI B % —
8%, [RIIT 5 I H A TR E A, LAt ik
NTRANSASC H . AR s AL, DRBR AT
v BAFEK, migfeaetes, K,
P& PRI SRR T AL T H AT &5 T3
ORI B Has oK Js T, PREER A 5 T
WO E . BEAE E K — B RAE %
FIFEN s IR R B P s e 8. BEAILS
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FERT 5

2009-20114F, % T KUK K 1 HEsh fr
Sy c i SN RV AN B ST =a PN
32.8712.7t . 36.23/2.70F130.8512.70; 1E 5 Hu =
b WS H ) By il D 95.19% . 76.50% A1
63.75%; £ F =N W A & B g i
30.29%. 29.94%#122.41%. M\ERIEE, {fk
5 BRI RILAFE E, 2009-20114F %) 51 48.34%.
7.60%718.70%, 20124E1-9H 410.31%.

A 20124F9 H JiK, /A F) O 58 BRI PRI 55 150
HAFBDmEI X EETE . EETE . i =
JESUH . HETH . wlE e . R E 5 E &
R — A H . 2009-20114F, /& {fFE ) B
THR T AR18L.14 /5 F Kk (T,

A6 NEHFRE SR EREN

e 20094E | 20104 | 20m4E A
1-9H

PREE 578 T IHIAR
T ) 58.92 88.58 33.64 49.79

FARIR: 28] Repk

BZ20124F9H iR, A RIFERE IR R D5 S 4%
411 110.2912. 90, B S £ 264.93 5 F
K, BAE20129H KA A AT 4:73.1312
TG IRTERRTN H K2 %2R 71 2013-20144F 1 [H]
6L, ARRBEEHH37.16/47G.

201148 H18H , §AFH X BURN AL A &
T w] bR S S L TR R A IR T AR A FIAE N
R PR IR B U H TR AR (CGHBUR
[2011]147°5 ). FEE P OREE b5 I H I H S 7 2
NAGIZTT, BAE20124E12H &, BFES I H IE
AT RTHIM B, 8 T34, Wiih T-201543R T
ZH
SR, A ERRE G IE 5 RN TSR
BLETK, AR A —2 TSk,

A7 B E201249f &N E) 2RI BB H AL

EHER = 20124E 9 JE LB %t R
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ijziﬁl{&ﬁ%lﬁﬁ LB 1350 9.21 2.1 | 2014.06
JRIGCIX € 7] %2 & ) ZHDi 15.90 8.56 527 | 2013,
LY 5 FRAN 5 14.33 8.61 5.33 | 2013.
Hit 264.93 110.29 73.13
FPHRIR: A3 Rt
P i 5T R TH M A A 1E218.44 75 F U5 K, BERHE A

2N F) T i SN RIS/, 2009-2011
4> 9 N1.6614 70 6.4012 75 F112.8412. 7T, FE
FEN WA 5 L5 91.53%. 5.29%7F
9.32%. 5w RIS HIEL, A F]

5 B ) R M X 8, 2009-2011 4E 4y HIl N
13.30% . 14.20% F114.58%, 20124F1-9 H N
16.40%.

B A 2012909 H K, A w58 L F 2
FRIEBIX | P — W R KR TT AR
SHELH, FARTHRK MG 1141.80/5 175
K, IR RN35.38 5 ok, A IR A T A
A1132.3975°F 75 Ko

BAR20124F12H K, A ) EEAE R s

71198.0912.70, C R iT#%%126.76/4 7t

N FE T S 5B B TR AN, A T H R
WM REEER TR —KifiE, &61F
W7 8 H BE50%E AT H AR, LUH AF N
FARAT I G IATF R . X IHE A R A
S HNAE T SRR KA A B
FEAR &AM AR S AE I & I R AR UR
B 5 A AR S &8 WA R &R
L. HETA RS AREERDE £ E2EaHER
WMIHE3ISHC-14. C-11hHe%%,

SRE, )T b5 280k T 5 H AT
BB B, AR M BRI B 3 s 7T

A8 2012412 R 22 EER AR E

EPET T B s Jrame paw | OPTARERR
SRR — it WG B 12.15 4.50 429
WPSURIAE JEH Tk XA Tk X 35.06 28.23 15.38
RESGICIN JEH T kK E B 29.25 28.13 13.44
[ JE 5 02811 5 JER BT X [E 25.26 24.14 2252
T WL H 0073 P & X [ 38.82 38.50 26.20
sl i JEE 5 KB 18.42 18.41 8.80
I PREHENC] 27.70 15.11 11.57
AR (CHIAKD R RN X HLR B8 S 4.07 1.02 0.53
SRR (B FREE M FIX B X EH 15.64 2.63 1.80
SHFE (—HD LR AR X R % 155 5 6.27 2.75 114
KMIHE 3T HC— 14 b RN X IH = 5.80 34.67 21.09

it 218.44 198.09 126.76

FobtR iR a4t
B 2012F9H i, o~ m] s & A G it
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RO 201249 &3] T b B L HAE &L

LR HHER st | DML
(m*) JL)

j;f’éjfm#ﬁﬁ:m‘ RN aoeog | s 20096 32 Fb
;;ﬁ"“"zgﬁﬁz&‘ =1 e | mm 20105 | e
MEGARETH (FR0026:150) 261025 | Jbntiith X AR EA 2011.1 6.53 Hp
MK I H =, =3 151355 | AEARTT Gl X HLXER8 S 2006.12 1.45 Hepf
SELARM D 68673 | I EHLIR T 5K B 209 [ R i
eHmsl (BE4) = =/ 72790 | HgILBRIRXGERIL #K% 155% 2010.8 1.586 Hepf
AL (FER) 18616 | Hi LI BRAR XML ARFIHE AR 2010.8 0.6008 Hp
KMIHE 35 HC— 114t B 59899 | KXIXIHEH 2011.9 17.05 Hepf

FAPRIR: 2N Rk

TH—RFT R

BT, A" L —ZIF R 55 3 AR
Jutsr. 6.\ R R S5 . AR i —
WHF R BV A 2w T AT AR AR IT 5 22
WIRiE G5, AR5 H b T PR A B ik %
1, P OREE A & P O T AR
iy R IONTE 11 10070/°F 5 K Bk 4% sk 14 35
&Ja, HREFEIMIRIBL AT THiHib4E
IRILGRANA 7 BB AN G B AR R
2012F9H K, A w RiFIRITE4A372)7, WA
AN114520 N, #5iL°F J55060%, ik (AR ok
352.4475°F 77 K. 20104 % 20114F, A w3
FER N5 B NA.T3 T AI4.7012 76 . 20124
1-9H, A#] i —ZF & SLBI N 10.3214 7T .

20124E3H, A HAbRHA KA A LA
BT T H 2 7] 1) 48 BT R R /N iE 4
TN/ NI E AR R A . NEEIR /N
WUH P RANFTE, S5 AR 445 A b, ¥
IEJE R16639 N, 3:49695 . T H it-RI24E N
SERGRIE R B, 3N TE KA IR IE X i
Wo HIEX LHERIT 58 il dE 1T 843, JEd
A0y SO0 R AT ik, SR SE R AR
X -ttt ik o 1200 H Wil A8 % 41101.7912 76,
Tk H AN 118126, T H B FE
12.1912.70, #HEFIEZ911.98%. T H A 7 %
K& 0, ARSI R R E R A F & 5

251475, # 2 20124F9 1 ik, X7 & & A 3000
Jiot, PIRGEKHMLLEIN . #520124:9H
J&, TUH MEAL T /TG SR B

(3) HAd 5

B 2 SR AN D b RO 25 Ak, A A IS
ZE A SRR AR S5 55 o A R R SR
RN IR S5k 45 B R S ik T s
= FF R R B %, AR EE L
AP MR 5. Wik P E L. TR
WEFE DL R B0 h 55 o A, A FIFCR M B it
PR AU NSEET 53 o A F BTV 5 = A
SUNEFF KL N L5 447T.

2009-2011 4, 2w SCARR SHATEAR R 55
RSB 5N 14.15 1276 21.18 1275 F1
271.22 1070, FWREWKEN 38.70%. 2012
19 H, ERESZEE SN 26.76 14T
EBHETTH, HTZBRIO SRR ER, &
FIZEFa 58 AR, 2009-2011 4E 73 514 15.19%.
0.83%#1 10.04%, 2012 4 1-9 A} 9.97%.

BRE, ZERm S L EMEA KR, HE
BRI A RS s el 25 () B A B L,
e T ARG E TGS,
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2009 F~2011 -/ &) 41 B AU #5 IR By
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HRCRIONRRE s 2009 ~2011 4, T AH
B ARSI IR T 77 B8 S 0 7= 3G, A7 57
T VBRI S % 7 i) e OB P N B, 2011 44
AR 1.14 RAT 059 k. BEE, AFIEARS
BRCR BN IRER A T, 2888 —MK.

3. RERAK

O ) AR RN Gk B R4 DL s R IR R
Sk, g, TEGE T A, PR ER B R R
WA AT MRS, R e EE A =R
FENEG R, FTiEAF T P A A — R 1 3%
=2 T i 5 /A= ) 1 VAT 2 A
WP 5 M5: 3: 28648 stk sSiAT — =
GIFRILFARE, HRERBTEE RN, 57
YN T = RS S /N A7 NS b A
AR At TIOR3
i o AR 7, AW R T EL Hh kA
FER it A, FT A S G BBt TR
SRELARN s T SR S A M AR A M B R
LR “— R ESKR, BRI, /A5
VG

WHEAE “+Zh” REMK, 2 “+=
7K, | ESLILEE G 48 ik £ 260147,
AV ) 5E B 3.8 T , Z5F I AL B 12Tt
WP M5 R % 1| £E 80% /2 A

SRE, AFPBRE TRt , R
W T e T [ 4 [ 1 5 M 7= oMk 5%, A ok
%5 BRI . B A T E
PR BIPE Sii, A F AR S5 K RIS ORI
R

ANy

1. W5 AM A

2w R ALK 20094F K 20104 W 55 4k
2 [ E v e T S S5 A R A R O,
201147 8 1 ik & 2 U #R R S 2 11 I 3 55 B o
iy EIHE TARHETC R R L AR I
=4, ARG IFEEARAK, W55 HlE b

PEEG R . /A F] 20124F = 2R I 45 B4 R 4 i
it

BB 201K, AF (HH) /&= 0%
250.3M¢.7t, P #E R A 1138.9812 7t (Hir
DHUE AR A 10.2914. 70 ) 20114E A ] SEILE
AW N139.2712 70, FJiE S 412.8514.7G -

BE20129H K, ~n (&) BErm
Ri271.974¢.70, P& &1134.8U4 7t (H
H B AR #34.914470); 20124F1~9H, A
H] SEPLE I 111281276, )i 2. 411.8314
JGo

2. ®KFERE

2009~2011 4FJi, A H) 5= SAUE E A 0
K#H 16.58%, FERHmsh T WE M
H= R hn . ARZE 2011 4, AR (&3
TP A 250.34 {¢.ot, B EAFEREK 10.89%,
Hh s &= &1t 83.35%, 4 4 T[4 5.43
ANE A, AERSIE AT 16.65%. A ] T
FERI AT AR B B PR N, RS SR R
Hu = R R AV ARRAE -

(D ARIHFEZ

2009 F~2011 )ik, AFRGFNEFEE
HHKEN 14.10%. # % 2011 FK, A#H
el 208.66 16T, FEAFEFR. kM
Bidr PUSOER . FRAT ORI A S USR O]
6)-

2009 4F~2011 4 i, 2~a] B i Bt G A 35 4
1 11.31%, # % 2011 FJK, 1A% 26.91 127G,
B R % 28.05%, 2 BT H S\ ITE E
P42 B 8. 2011 4F KA 7] 5% /1 55 4 AR AT 7K
i 89.58%. i Tk Mk &M, 2011 FEA
FI LA R B RUBCA BT R %, 2009-2011 AEA
H L4 2K 774 N 21.72 4278 37.89 12T Al
27.00 f¢.o6, BRE, AFIEREEANR
o
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K6 2011 “FJiK 2 Rl 87 H

HAth R4
1.77% 14.53%

RO
14.49%
fitt
o1.769 e
8.55%
ZU:
#
8.90%

A SRR I 41.39%, 7% 7 R BER R . AT 1%
H, KISTE LAELUN AT A 73.81%, 1~2 4
12.98%, 2~34E5 5.29%, 34ELLE & 7.92%,
BRI . BRE 2011 FE, AN HAR
PO R IE TR IR IR E % 1.61 12T .

A 10 2011 4R/ 3) Fpo B KT B 4 H 45

TH I AAMEHA

2009 F~2011 FE, MK RFEHE S
KN 4.58%. HIAE 2011 4, 24 ) MUK K
31.35 127G, #2010 EHK: 9.79%, FE MM
W TR . o] NSO R 7, 1T 5 4K
AL AT 3.05 476, A N S K
9.72%. MK KK EE KA, 1AE LA 5 b
60.81%, 1~2%F 7 22.24%, 2~3 4 7 13.00%,
3L R A 3.95%. #iZE 2011 i, A HE]%
RO KR IR K HE % 0.29 1270 BARE, A
A RSOK AR 7 A A 5, (22 AT
RIZ M, NSO OB AR IR, XA R
BT & IR T — R .

2009 £~2011 4, A" TUTRBFEHE S
KA A 44.10%, G EEAE 2011 4. #E
2011 4RI, A wFITUT I 22.20 1470, BB
RIEK 194.97%, FEIEIZFLLFEA 7 I H 1
%, T TR ORI s,

2009 ~2011 FJiK, HAMMYGKFEE
A KA N-13.93%. 2010 FK, A7 HAbRN
WA 36.72 1270, B EFRIRRS, FIE
95 A 5 = AV A L B e Aok .
2 2011 )%, ) HARNUGR 13.73 1278,
AT 62.61%, EEHTHTE A A E
AV FE NG AR T R A SRR BT St oAt S
WK R KT B 44 &A1 5.68 147G, Azl

&R

B AFR B g (%)
JETE Ry e R ATBR A ] 30492.64 28.77
EFBR A 5853.48 4.26
RAR B VAR IR A A 3100.00 2.26
W AR R EHIA IR A A 1092.00 0.80
P A TR 4 5 B AR 0 s D 5 5 K 7281.84 5.30
&t 56819.96 41.39

FAPRIR: 228 RpE

2009 F~2011 FK, ARAFIRFHEE
K 18.52%, 2011 FEJiH 113.28 147G, B 1
K 26.23%. MIEIRIM R EE, TR T
7 18.17%. pith = KA 67.67%. 5
FEH R = i 8.47%0L J Hofth (5 3.10%. 2011
TN AT B G A bR 1 i ] 3 2 s b = T
H K & TAEAS A7 58 (1) 5 b ™= R A
KIEH K . 2011 )&, A RS s %0
51.76%, —EEE LR T A E B 5k
.

(2) ERFBHT”

2009 F:~2011 4FJK, 2 A HERsh % =4
HE A KRNy 32.02%, BK E Bk E # T
G5 = LA 2011 4, A F AR B B N 41.68
1255, B AR K 32.02%. 2278\ 55K S5
Wy, AE RSB RN, EE R
LS (5L 46.54%) . [ E WS (L
26.82%). KHAMAFRTE (5L 10.65%) DL
P (HE 7.98%) .

2009 F~2011 )i, A FHBIE S H=
TR A K% 57.00%, 9K 3 ok [ 2011
fE. A 2011 ), N 19.40 1276, FILLIEK
74.52%, AR B K R IR A
Fo HTIXFEERE A A 54 L 14[2011]367
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T (CRT AT A R HE G s ™ 5 i &
SUFBURREAD, A FRREA R 5 b b
7 Ja S rh i 2 T BUR AR R B A A
BRI IR S EOR AR T A =
FLRTRF G by M= AT T B AR, KA
A FTIR R A m AR R e s IR R A R
TEAT] L AbEal E A R TR AR . b
AR =t R /N /N I | i e S N4
MR 25~ 715 4 5\ 38 A IR AL b s s g %
FEVEAL A PR 7 R S VPR (2012) AR
002 5 T = PEAl i 25 BT af e 1) 45 T3 % 1k s
FETTSIE T 2010 A5 1 H 1 HEREE I b
PR TR AT R, AH N3 % 1 s b = 13 H
W 5.80 12.70; [FIBT AF &7 A F b E e
s W72 I R S AT A PR 2> w14 DL 4 B 30 4 A7
RIUH F B oy B 25 58 P I H A s 1 s R T
AR BT ARG . ARFINI TV D o= R 4y
BEAT AR, AHNANE 2011 4F 1 A 1 H#gHH
s P K A B 2 1 2.60 27T

2009 F~2011 )i, A F] [l e T A
FERE A KA 5.97%, #%E 2011 FFE, A
A [l 5 %R 1118 12, B RAE R K
13.54%, FEEEHE TRESE L4556 pTal. [
VPR AR N R . . WA A
BT R, MRS AR R E .

2009 F~2011 )&, A FHCHHBAR T
FEHE A KR 102.86%, HK TEKH 2011
o HZE 2011 IR, AFKBIRAR T 4.44
1256, B BAERIGIN 3311256, T E AR
VG 2243 R Gy = A /] $5E 1.00 4270, X AE R (E
STREGS I R A PR A FIE N T 2.38 14
JCRTE (5 ARMEERIRE S EIE D,

2009 F~2011 A F] 2RI IE K, K
FEORH 2011 4F. #4E 2011 4EE, A s
3.331¢7t, B AR 3.30 1470, FE R
Gy /NI I i /NI B S R == B L aeba o =1
PR 534 2 w0 36 52 2R J7 SO AR B A R
AT, JEE IR 330147,

2009 4:~2011 4, AwLEHE 7 EEE

WK ZN-7.63%, /b EERH 2011 4. 2011
HE, ARITIRER 1.70 1475, B RS
0.40 1276, FEERERIMINFTEL, ARLHRE
FEREDyEHE AL R AU Z B AL

2012 4F- 9 A, 2 ) A K R 4k 22 AR FE R
KL, 4 19.58 12705 HALMGER N 20.38
276, By 5 HA 5 = A b A Sl i %5
Sk, HAhREh %N 3.60 1470, B AR
WIRECR, FERAGERE, THRIFERE .
B 2012 4F 9 AR, 4w B EE 271.97 12
TG, HARE =Gl 84.24%, ARAE B
i 15.76%, e 4iiS 2011 A A .
Hb, WENHE P 229.10 12756, B 2011 fEJE
K 8.64%, = BLET TS ERIURIAE B 39 0 5
MBI T = 42.87 1470, R 2011 FIRHEK
2.85%, = EEYE T BTV H AN R A %
T BTG .

MR EE, ARG N, TR
MRS BN, (H IO FAEER K,
HETHER UG TR S AN, 5% FM
B, ARILRE ) B — AN E I, BT
FERENE— M, AR R T

3. RMAFTAHMA

2009 F-~2011 A FFTAH #H A a6 A3 1
K 22.19%, MK FEREH 2011 4. HiE 2011
TR 38.98 1476, Bt FAEKIEHE K 55.71%,
A2 B Ry BRI A0/ H58 AR R 0 T

2009 4:~2011 4F, 2 ) A 53 B FE KR 3G
Ko, HKEERE 2011 4F, #%E 2011 4E A A
KA ECANE 9.30 1476, % FAFEKRM 151 14t
BEMEELR, — A AR IRE R &
EH 2011 4F 1 H 1 B A R TS~ 5
St BB E A A RMER SR, A
H] N T T B T LA SR E
N, BAMEER IS T 2011 R IR A
FiliiE 5.80 1275 RIS ARTAEFEAE B2 RUSCIK
HESIIR E A SR ZE AT R4 5 8l
WU, FEAHREIG 2011 4F B R 2 Fo A
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0.81 147C. H—J7 M 2011 F AR K4 F A
GEEG AR E R 1.88 147G

2009 :~2011 4, A "]/ AR a6 A
HAEMK 4950%, K FEEREH 2011 4. #
2 2011 R, AR EIR AR 10.29 47T,
AR 4.41 ¢ hn 5.88 147G, FE R
A FIR L 5.00 A4 TeAEFEIA Rl B AT EL . 1AL
REE T 2012 4F R P4 2 A SR H

IR R ) T i 2/ i K g
HHE STTBORAEESERER W, A6 AE
KBRS A4k, 2011 4FJE, sEliR A, %
KNFR BARAT AR5 BRI F U AR AL
A F FTA EH ARG LLE 55N 25.86%.
11.59%. 12.25%. 23.86%#1 26.39%, H:tifk
43 TC ) VR A 2D O AR B AR o Ol b A AR
17.84 N E 45 55 877 AN E 7 Mo

HE 2012 £ 9 AJK, A ATEHENE
3481170, B AR N 10.70%, FEZE/D
H AR B H 0 IR A il % 38 A sk BT 8. 2012
9 HIE, AFIFTEFEN SR TIA, A
AR BRI R EANE A D HR R 5
A BT # A B LLEE 4 A 28.96%
12.98%. 13.72%. 30.17%F1 14.11%. fiH &
B s S5 1 5% 2011 A KA B84k . 2012 4F 11 H
2\ F) T 7] N S ER AR AT S FE A Rl 52 1K1 542
JTEANRM, KATHWIR N 2+1 4 CARIFES 4
REFRATL LD, W NEARAREH .
BINE, AFFTHENEEERRE K.

A A S FUSIE K AL R, 2009 4F~2011
Ena AT K 15.63%, SRR
WK, #HE 2011 K, AR A6ET 211.36
.56, HrRah i G 7457%, JERsh 765
25.43%. A S DL EN o .

2009 ~2011 4, AwlishfiEs 8
K 8.58%. # 4 2011 FEJE, AT AGN
157.62 1470, % EAFEIEIN 4.98%, FE M
R AT R AN LA AT SR I T . S
¥ F, a5 e 32 B LT A K LA T K
ST AN A LA 3R

2009 F~2011 4F, AFFEHAEREEE
AR FN 27.91%, F| 2011 FJEA F E AR
FISE] 33.20 1270, B EAERK 17.49%, £E
Rl T ERERF LS MR, FAald K5
b= R BN I RS

2009 F~2011 4, /] TS R B H
HHT R, FEX T 14.59%. H b 2010 %
A TR Rk B 27.06 126, B EAERE AN
3741275, FE Iyt T TAZI B s wilk
Siike 2011 4F, AR TR 17.01 1276, R L&
FERWD 10.04 1276, FEERZIS i H
R LA AN 5 TSGR &5 % AN
e

2009 4:~2011 4F, AF—FNEHIME
st E GG K &N 194.80%, | 2010
FEIRIAE] 13.21 1270, B A RIESE I 230%,
FER BT ARAARITH 10 2o K #ok T
2011 - F|HHRT L

2009 4F~2011 4, B 7 Mb 55 HUad 5K,
A F NATIK R E G I8 KN 4.48%, F] 2011
SRR A ) DA K FIA $ 46.06 1476, BB A
£ 7 11.81%. 2009 4-~2011 4, A E]HARR
R AT KON 3.89%, 3] 2011 4R JE A
HoAh B AL ) 35.82 27T, B EAERK
19.00%, MGRIUPEFRE, A 7 HARRSAT K E
TR s L I RO 55 5 A Al A AR ) B 4
K.

2009 4:~2011 4F, A A dEmsh i =
A 48.38%, 2 ELR K HIEFK I AT #
% 2011 R, AwFEARRB TN 53.74 14T,
B ARSI 6.26%, By 2 I H oK
WIS TR, AR EE A J IR ERAT KA K
DT . A F] AR BN B A5 32 B K A R LA
fiids. AT 2010 4FRAT “10 fEEfR” 8 14
TG, RATHABR 74, TP ARNAHGZFRLAE .

2009 LUK, 2w A b g5 ol ik, A
£ 2011 i, Anlfiiss LA 104.22 1476, B
AEREN 42.46%, A RIS 50.98%,
K55 49.02% (5 F4ETRE 151 NMH S
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KD, S SR EERBAK,

A FE i — BAR R S KT, 2009 4~
2011 4F A\ B PR A 4 i 85.83%
88.91%F1 84.43%. 2011 fEJiE, 23T 21t
FEE, BERIGIN, A A6 5 AL
A 31 157 45 %8 A AL EE R 40 5 N 56.72% Al
72.78%, IR FHEAREFT R

BANE, AFRARGS I L, AR
VAT A T VY R

B 7 AR AR

(fz.7c) )
120 100
100 . ——a 80
80
60
60
40
40
20 20
0 ‘ 0
20094 201045 20114
- A 05 m— K5
m— {505 —=— B f R
—— IS EAMLLER —a— KIS R

FoA R AN M S aRA

B 2012 4F 9 AR, HRATHIE Rk L
K, I EARTRAT 12 {CIedEA T € Wl fik
wLHE, #sharffiasigKs 237.16 ¢
JG, B 2011 R K 23.63%. M, DR
AL N B o AE 57 55 386 0 S A 2 982> (14 5% 1l
T, AT AL RN T AR
SRR ATE R, 2012 4E 9 A AT AIN 77.60%
F1 87.20%.

SRR, ST A w]iE R DR R 5 1
92 ) o = I ROl 55 B BRI ZRAR IR A
AT WA RN, BART 2011 FH
AR o HE I 3G AR FCRNE, 5 Bh AT E # AL
A G, AR 0 Rk 0 A2 4 B RO B
TR SIRARA A B, Aal sk 4k
SRAERRE KT, B wl AR R I H AT T T
H A BT e AF R /R oK, il \l i 55t 4
¥R hnE B,

4. BAfe

2009 £~2011 4, anlFMAEEHIR
U, EMESSIN LAY 12.519%00 58 5 s e 1
Ko [FIH, A FVEME AN I 1Y Kol FE RS AR T
BN KA, 51K 10.11%. 2009
FFE~2011 4, A EENFIEZE S 5N 9.18%.
11.21%#11 13.07%, 2011 /A & SEHVEL IR
139.27 {¢.70, B FAEIEK 13.59%, Ho A%
TR B ARSI K 1.83%, 5= IF R AEE K
18.38%f11 38.67%. MUK ALEHIKE, 2011 4F,
it AR BN 5 45.09%, LRI R &
35.14%, U 5 IAURSS & 19.77%.

2009 4:~2011 4, A=A CEk
PR BRI S FHEAHEKE
o 27.74%, 2011 4> =] B8] 2 F 4 15.28 427G,
WK 30.46%, Horb, #5EERHN 1.29
256, B LA RIEE N 0.90 1270, F B R M
s T B o G AT g A RESRCh 12.23
278, B EAERIN 1.99 1258 W45 3% N BE %
A RSB KmIEK. 2 RIRFEERNE
W, 2011 4F, 2\ =] HA[A] 2 A B SoN L EE B
AR 9.55% 4 2 10.97%.

T3 LA 2 W it T A s Y 4%
FUBCA Yk, Iz 5 b 4% B R K P
B, A A FNEKCE Sk 20 E TS, 2009
HE~2011 220 F) SEELE A 0.63 1276 1.04 14
T 1.89 4475« 155 IS i 253 7 N 2.41%.
4.15%F1 4.85, LA ZE 55N 2.82%.
3.89%7F1 5.03%, A" &AFIREIIAWTES, H
AL T AR AT

2012 4F 1~9 H, ~a]seBiEIN 111.28
{76, 4 2011 FFAAER) 79.91%;  SCHELAE
A 1.83 147G, i 2011 F4x4F 1) 64.26%. A
LERFFRRE -

SRE, A LRSS N TR
o, BRI S, H3IA F B AR J1A g,
AR i 2 b T T DR RS DR 5 o e v v Kl ey
—PIESL, A E G ET R JEALE
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5. ALK

MAETEEHRKE, 2009 4E~2011 £ T
SENE NS RN IZEW I, 550N
140.62 12,7t 158.70 1Z.7GHH 208.22 12,76, AR
WK KEEIE ISR R A&
., 435~ 5.53 146 -22.55 {20 H1-8.88 12
TG0 2011 AF 20 RS A5 P L B AL 5 S5 U ) B4
139.98 14,70, # FAEHEK: 13.04%, WSHRTE )
N 12,5190 3 1 s W 2 Hopth 5 28 E A ok
P4 67.92 1070, B LA RIEE K 112.89%,
TR AN A5 HAD B A AR R D5 1 T
H B3 K A8 2011 4FA B 48 i sh Bl &3
H 217.10 {20, 8 EFEK 19.77%, HA,
V) ST i 52 55 45 SCAST B4 143.41 127,
B K 27.00%; S HA S5 4 8 g s %
P4 KiRiE K 57.38 1270, 5 EFEHRBEA
K, FEBAF G HAD AL A VETT K 5 =1
H S K ATE. 2011 4F, HFls| Hibh 54
BTG RS MBI N £, ARSE
Bl 77 AR B 4 U B O R A, h-8.88
127G, 2R 48 B I 4T 1K 1A BT
5o ARRBEAE A AR S5 I H B s s
e EgE, AFISEEIE TR B8 LA

%

2
%
= o
K8 AFIILE R
({z.7e) (%)
120 100
D—/‘D\g
80
60
60
40
40
20 20
0 0
20094 20104F 20114
g 5% m— 5
S —m— R GRER

—o— S AR —A— KIS BRI
AR 28 W5

M SEBL R e hnE, 2009 4 ~2011
F, NEIABA LS 5] 99.57%. 103.42%F1

100.05%, 2~ =S [ S 3L B — MR B O AR
T, GEEERIILA N RE S .

MRS RE, 2009 4E~2011 4F, 2
A GG SIS IR B ARG, 2011 AR
IR AN 0.78 1270, TSI &0
N E BB A A S H A E A I R
P& v RN A B8 ] 5 =L TE I B A A K
AR PR B] R B 4215 40 . 2009~ 2011 HEHEHE TG
B 2.18 1476 2.45 14 76H1 11.69 14
TG, 2011 A0 FIH G TS BN I A A K R 1
K, FEORWEERE E T T B AR
WP 14.45 1270, Fri & kAt s R
P R A BR AT #2525 1276, LLRCHTIY
XA T & A B AR S D R R
AT AEFEAR R TBULREA IR 51T A 7 S 3%
41t 1.00 170, VLAWOE AL 5 4R 5 S AR E
AP A R A 7 SCAT 34 - 2009~2011 428 7]
PG 2 P AR LA R 2 Sl - 1.78 44T
-1.76 {270 A1-10.91 {270, BEARE, A "X
BERIBAK .

B 2 mL S B 5K, A FX AR ST
KK, 2009 H~2011 FEAH ERIESHL4E
MAES R 54.01 1476 79.90 /4. TCAHH 74.47
.76, 2009 4~2011 4F, ZHEIESHILE R H 4>
774 53.91 12,71 39.89 1. 7t 1 59.66 127t . 2011
ARG IR LS N 5.16 147G,
BRI RATAS FE AL R 52 BTl B I 4 . A%
TN ILE AN VBRAT RO E, W EER
RS SR E L. AR EREIEY
o,

2012 4F 1~9 H, T AR LR 852
55 55 AT FILL B BT TR, A R &8 1ED)
L&A R B 1.04 12705 2012 4F 1~9
H, Aa GGG T IR R RN,
TG B &I BN 0.11 1476, 2012 4F 1~9
H, AFEREHMERAN 61.98 126, T
R EARAT R ORI R AT AR 12 12085 SR
F] S HA 5 E B A A R4 5.02 14
JG, SRR T B AR AT ST B4
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W, BRSPS RS AUN 7.43147T.
IS0 SN DZS LT SRR E NGO
45 2 w3 AR A B AR N BRI
B . A EHBTES, L3 b5 15 H 475
RN BRBE R B8, 2 7] Al 53 IR TR AR B
Ko AR, BEAHEAELE D5 ™ 5T H i 852 BB <5
17, o~ wELE SRR 215 IGE .

6. 12frée

AL TR JJ 4R AR, 2009 4F~2011
T, ARSI HB AR SR R K
A%, 2011 FE EARPI TR AR A 132.38%
A1 60.51%, L EEH AR, 2012 429 H
J&, AN EFE S HE 5 i 134.19%
1 64.73%, BEATTCAWITHFE, PIIHEARID T
ERBSH N, 2009 H~2011 4, AFRSE
W4 Bl it b4 il v 4.14%.  -15.02% Al
-5.63%, 2010 % 2011 /A A 45 W s3I 4
D R R N = B 3= ey e 753 | /A i Y/
G MR SRR, HiRsh i
(GRS GLln 3 N <3 S/ 558 i =
fithe J1— o

MK AT R 14885 &, 2009 4-~2011
o, A REFIRE I, AR EBITDA fEJ
BRI, 2009 £ ~2011 £E43 5N 4.19 12.5€.
7.41 1201 10.04 1476, AT 2011 FH
EBITDA {B 5% _EAFRUSAT B ME B2 G AR KU
%%/, 2009~2011 4, A7) EBITDA F|Ef%
AN 2.70 f5. 2.05 f5 81 1.50 %5, [EHA
EIRGE g el oo =k I = | A/ e s
/EBITDA 4358 12.25 £%.12.79 £ A1 10.38 £
2 L& B o8 =) b b= I WON B 9 4 Rl R
WS, A F AR REEAR LG RE SR AP 5

A 2012 4 9 AR, AFRGERATIRE
By 109.05 14,70, WAL AR 29.28 14
TGy ] ()R IR A

BE 2012 4F 9 AR, A FDAMELRARE
N 17.67 1478, A F A E N 50.76%,
FALREE IR o AR AR Ak o G 5 T4 A

(PR A 5.67 A2 70) ML E #IT KB A
PR A (FEEREA0 12.00 1270) « AR LR AL
NAERTTE B2 T R KA Ak, BRTaE
WO R, ] 8 SR A K.

7. EMFHFRAHEL

FR 4 BN AR AT Ak FE AR (S A B4R
& (595 N: B-201212549778), #2012
FE12H20H, ARG HEM OB RS
PEEILR, SEGMEBAEIL R .

8. HALHE

BRI G RIE, FRSHEAT AL A
Wt BN A F R HL S5 St T R4 Ab
PR IR s ) g b 55 2 B DL AR Btk AT
it konE, HAMME&EL: ArBAHEL
AL ERMAMBECK, BAIRE e Tt . %
TULE T, BREBEIAN, A F AU
HE 1858 o

A REREEREHREN T

1. AP 238 A R 500 %

A F)AIA RS AT U 5 2012 4F 9
HIE AR KRS 7.84%, 43154551
4.15%, XA FIIUA 5 55 SR ss e s .

2012 4 9 HK, Aw B i, ik
55 Bt A be 2R AN B A5 55 TR AR L 2 0 Tl N
87.20%. 77.60%F1 64.69%, LA/ 2012 4F 9
H IR 55 50 Femt, A% EIHLMEE,
T A G AT fE, AR B R
A 45 U AR HE SR AN K A5 45 AR (L B R
B E T 87.43%. 78.29%F1 66.39%, fi
% AR

2. AP B ZIEAZTRE ) AT

2009 4-~2011 4, &) EBITDA 43 51A
AHA B R AT BURE ) 0.53 5. 0.76 fi A
2.01 %, XFAHIH B ZEYE (1) PRI RE ) — .

2009~2011 FEAF A EIENUERNE
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2 EFERE, SRR EESE N
28.12 %, 31.74 f%H1 41.46 f%; 2009~ 2011 4
N F) G B I A 1 Ay D A B ) S
AR 1.10 fi5 . -4.51 f5A1-1.78 fi5 . AFEE
WS AE LA RN B A I s B
WM SRR ST

RARTE A 0 2 BN RE A2 1R
A%, et .

+. it

BE& b E i AL RERE IR, T B A
it 5 R B AE [ ] B R B A L EE IR 4 B
Tt S AR O I I R 2 [ AR A
JEIE R AT ERTARt AL, FFEdtiTm
R FISEIE Tt v it 8 VAN DR B A s e A
N A B SS R IER AL T AT BR AT 5

On ) e AR BT R R S 5 T A AT R i
ERIT R AN, GERFRFTA, Gaiidr L
B w55 32 BN SRR AT B 0T
RV, BERE. ARG HREMA, i
Tt E, (BRFE KIS A ARAT B T
B 5E A F AR BT RE 0. A ] RS T XU L
K. ARZEENINERAMBELER, XA
HH SR 1 DR B R B v

B0t 24 A AR IYIE FAR B BLR A 3
SR B IR R I SR A VR, A BRAE A
N, 2 AR SR A B A e A 1 XS
%, ReMEEE.

A FALE K EA PRI
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Mt 1-2 BALEHIE

| [m] 1] [ = [l [ [ b
FSIESRFAIRES N it 2% g
S TEEEIE ~
& =i L i
i it i e
, \ 4

WHLTL, |

’ 1

T\ || | B || (R I

w2 | (50| () (3 |22 |5 |

S| [AR] AT BE

S 2| (T || K| [

= H g | | |97

il il || | %

r ilFd

I %

i
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
i 2-1 EHE~RREFE B
(Bf: NRMAI
WH 2009 £ 2010 £ 2011 £ B F (%) 20129 H
I A
iliEhAss 217152.16 373974.30 269073.03 11.31 332995.40
T 5 M Al e 35.00 -100.00 4000.00
I 4910.00 895.31 570.00
YL 3K 286623.17 285524.45 313468.12 4.58 331963.33
THUAsH 3R I3 106905.46 75257.42 221986.85 44.10 195770.40
YR E, 17.06 -100.00
PSR
Hoh YK 185315.85 367192.68 137288.15 -13.93 203818.61
g 806486.12 897456.46 1132824.30 18.52 1185932.74
— N B AR B B
H AR B 7= 302.67 0.00 11035.35 503.82 35986.51
WERF=&i 1602837.50 2004315.31 2086571.12 14.10 2291036.99
LR BT
] {4k o 3560.48 2399.80 2158.11 -22.15 2158.11
i 2 B ot 314.12 315.40 274.05 -6.60 55.08
K IR
KHAR AR % 10791.90 11318.57 44412.84 102.86 45388.36
B vk s = 78694.68 111145.40 193973.39 57.00 193973.39
JE R 99552.67 98458.41 111789.15 5.97 108555.22
iz 17035.12 809.67 6144.78 -39.94 19221.90
TV T 4550.68 -100.00
SRR 511.81 513.63 1532.08 73.02 2004.32
AP R
AR
T %™ 19890.04 21004.05 16972.03 -7.63 16588.17
TR H
P2k 70.61 263.61 33253.51 2070.18 3325351
GIEN E
KRR T 1616.30 1507.92 2183.70 16.23 1944.28
196 JE PSR 5% 7= 2567.34 5522.74 4135.52 26.92 5550.03
HAh ARG B 7= 8.86
RSB = AT 239155.74 253259.19 416829.15 32.02 428701.22
B R 1841993.24 2257574.50 2503400.27 16.58 2719738.21
L FALE R AAH FRITIEAS) 27
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A R IR AR

iRk (REEETEENE
CHpr: NRMT7E)

2

Mitg 2-2 &3

T 2009 4 2010 4 2011 4F Z5)# (%) 20124 9
W o fii:
FEHAfE K 202950.00 282600.00 332020.00 27.91 441220.00
22 5 M G R 4 5
NAT R 53781.50 53700.79 52466.24 -1.23 31176.01
LA I R 422005.33 411982.91 460636.25 448 517164.72
TSGR I 233202.97 270554.55 170124.44 -14.59 173380.50
I AT B T 35 M 32041.42 28316.12 24909.92 -11.83 25540.70
NEAZFA B 19936.37 20845.02 29968.06 22.60 16070.56
NSRS, 329.78 2155.33
RS A 1026.86 1027.55
oAt R A K 331894.87 301037.07 358223.57 3.89 403940.49
T 45t
—4E P 2 A R AR LB 75 40000.00 132100.00 146800.00 91.57 95600.00
HAb R ffE 995.54 -100.00
W AR A 1336808.00 1501466.24 1576175.35 8.58 1707275.87
e Bl i fi:
K HAfE K 216800.00 398512.53 430870.53 40.98 433741.17
MAH SR 80000.00 80000.00 203972.14
K HAR AT 2K 18121.85 19384.77 19232.64 3.02 19352.35
B IR K
TR 45
I SN
T IIE B A9 A7 A5 785.12 430.69 370.27 -31.33 370.27
H A IERB) 71 15 8391.22 7422.17 6913.94 -9.23 6913.94
MmN ARE T 244098.19 505750.17 537387.38 48.38 664349.86
FARET 1580906.19 2007216.40 2113562.73 15.63 2371625.72
B # A3 «
ST A (B AS) 100000.00 100000.00 100800.00 0.40 100800.00
RN 73633.09 43425.93 45188.28 -21.66 45194.12
W FEATIE
BN 47764.14 47764.14 47764.14 0.00 47764.14
e TRA -6340.50 15060.17 93016.52 105038.63
AR R A 0.00 -11.96 184.88 193.43
HETEHARBMEET 215056.73 206238.29 286953.82 15,51 298990.32
DU ARG 46030.31 44119.81 102883.72 49.50 49122.16
B EN AT 261087.05 250358.10 389837.54 22.19 348112.49
SRR B ST 1841993.24 2257574.50 2503400.27 16.58 2719738.21
L FALE R AAH FRITIEAS) 28
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China Lianhe Credit Rating Co.,Ltd. EF’ ,/ﬁ}]%—;%%%/f’g}ﬂ i%g&#g\%
M+ 3 &FFlER
(Bfr: NERMHI)
R H 2009 ¢ 2010 4¢ 2011 4 FZp#(%) | 20124E1-9 B
—. B 1100130.33 | 1226092.49 | 1392670.55 12551 1112828.95
W LA 956452.77 | 1041096.07 | 1159696.14 10.11 962317.01
V4 T B 4273477 47579.52 51012.41 9.26 36325.14
8 3 Fi 3598.98 3906.93 12878.94 89.17 3880.92
TR R 78125.46 82406.99 |  102307.69 14.43 75292.27
it %% 3 Fil 11920.38 30808.51 37607.31 77.62 20834.03
V7 A 1630.88 1554.13 3744.41 51.52 -0.33
VAN (AN AR AR 5= 2% =] pL o« —7 L

gﬂ) ARAHERSMES KU e 13.23 0.00 0.00 ~100.00 0.00
BERIRs RRLL “—7 S5 83171 -2493.07 -255.63 -744.06
Forpe IR A & A 3 R A 12.82 0.00 -1156.54 0.00
ICRIREE R “ =" 55D 0.00 0.00
. BRI CHHREL “—” S3EF)D 6512.03 16247.27 25168.04 96.59 13435.86
= S ON 5975.71 3907.97 4711.86 -11.20 5312.62
e B AR 1402.25 1451.30 1382.93 -0.69 435.90
o AEREN R A AR R 278.90 111.53 101.06 -39.80 27.12
=, FIEAT (SHRABL “—” SEF) 11085.50 18703.94 28496.97 60.33 18312.59
e TR 4786.14 8324.10 9590.61 4156 6271.63
M. HHE GETHU “—” SE)D 6299.35 10379.84 18906.37 73.24 12040.95
e V)R TR TS SR 7155.26 10478.15 18847.09 62.30 12215.86
OB RS -855.91 -98.32 59.27 -174.91

A TAEE G H A FRITAEL4) 29
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
Mtk 4-1 SEHMERER
(A AR
o H 2009 £ 2010 £ 20114 | ZFFE%) | 2012519 A
— EWEITANNERE:
BT G RS SR I 4 1095417.96 | 1267993.68 | 1399750.40 13.04 985434.93
W (A B IR iR 265.60 18.03 3339.63 254.60 1238.27
WEIH AL & 8RR R4 310565.23 | 319012.95 | 679150.41 47.88 322520.50
LEEHUERAN/NMT 1406248.79 | 1587024.66 | 2082240.44 21.68 1309193.70
T ST iy 0T 5 AT L4 938004.70 | 1129165.19 | 1434088.00 23.65 881207.14
ATEA TR T UL T32A B4 77053.80 80740.25 97153.17 12.29 69576.86
SCAS 45 TR B 48274.06 56569.45 65980.55 16.91 47841.69
TS HA S A ETESE KM 4 287595.94 | 546093.24 | 573772.99 41.25 320972.53
LEEIER BT 1350928.49 | 1812568.12 | 2170994.71 26.77 1319598.22
ZEFENTEENRAEREFN 55320.30 | -225543.46 -88754.27 -10404.52
=, BREITLENAESRE:
Wi [l 5% 5 WA 8 e B 4 123.78 723.38 4027.62 470.42 210.00
H A 45 BE e as Y 3 i 3 4 1292.39 418.47 113.49 -70.37 783.06
Lﬁ%ﬁig :ﬁﬁ%ﬁz BEPe RIS KB 2100.89 950.05 1461.35 -16.60 7120.76
b B TN T A E Y A R B 491.03 4703.88 233.70 -31.01 0.00
B FAth 5 F BTG B SR 4 0.00 111.73 1933.86 0.00
B BRIESIIER AN/ 4008.10 6907.50 7770.01 39.23 8113.82
E%ﬁiﬁ » R B AR ACHBE 20713.57 11689.10 14454.96 -16.46 4141.40
PR AT 4 400.48 5107.39 39320.46 890.88 2040.00
WG F A 5] S AR E A7 S AT 4 0.00 3.14 63131.00 0.00
AT AR S F B RSN R4 689.22 7687.49 2.07 -94.53 845.06
K BIES ISR /AT 21803.27 24487.11 116908.48 131.56 7026.46
BRENENRA SRR -17795.16 -17579.61 | -109138.47 147.65 1087.36
=, BEREISHTFENISRE:
W S B U B A B 4 23864.71 2600.00 51562.00 46.99
BRI B I & 513755.40 | 796448.44 693110.00 16.15 619820.00
WS B HoAth 5 55 BE0E B A LI BL4 2463.59 0.00 0.00
B RIESIIERAN/NT 54008370 | 79904844 |  744672.00 17.42 619820.00
PRI 55 A B4 505101.57 363560.00 | 596632.00 8.68 438949.36
SYBERER I SAEAS RS AT I 4 33199.45 35291.51 58874.72 33.17 56454.39
AT HA S B R IESE R4 809.45 0.00 0.00 50150.00
B BRIESIILER BT 53911046 | 39885151 | 655506.72 10.27 545553.75
BRENEEMIAEREIFH 97324 | 400196.94 89165.28 857.17 74266.25
M. CERZRF N e KR EE NP IR 779.45 -471.90 -80.29 -197.67
fi. RERAEEMY I 39277.83 | 156601.97 | -108807.76 64751.43
Tns SARIEL & K ILE M A 0.00 | 20297119 | 359573.15 250765.39
N~ BRAERAEZENRM 39277.83 | 359573.15 | 250765.39 152.67 315516.82
AL E AA FRTAENE) 30
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
fifF 4-2 EHIUERER FPFEERD
(Hfr: ARMHID
R E R 2009 £ 2010 £ 2011 £ B 5)F(%)
LEFAERATTALEENAERE:
1R 6299.35 10379.84 18906.37 73.24
e B A 1630.88 1554.13 3744.41 51.52
Dk 1= I K A 1 1 IR Y e =K./ i
- 14352.62 17494.37 16437.83 7.02
ToTW 55 7 W4 674.05 1065.51 1153.37 30.81
AR 9 F e 244.14 606.18 121355 122.95
Wb T 58 B2 TE T B A A A S 7 e 4
S Clieas LY — " B HFD -986.00 -1439.55 -1003.28 0.87
] B PR AR (I as L —" 5 3E B 0.00 0.00 0.00
ARMEZSHL L —"5IHEH)D -13.23 0.00 0.00 -100.00
W43 (i b — 5 1851) 14769.98 30808.51 58570.88 99.14
ML (il —" 5185) -83L.71 2493.07 255.63
HIE PSRBT (R — 538D 278.49 346.86 1387.21 123.19
B REFTAREL BTN (R B —" S35 438.87 0.00 0.00 -100.00
LR (L —" 5351 -269223.63 -71929.68 -255635.39 -2.56
SOE PRI H s e —" 5385 -85420.43 -173531.66 62406.16
SEMERATIE M Geb Ll —" 5385 373106.92 -43391.03 3809.00 -89.90
HAth
SEEFENP SR BN 55320.30 -225543.46 -88754.27
A RR SV M ERRBFTMETED):

55 oA

— A4 PN B T A A F

R AL [ 5 5

BHMERIEZEMYERNIHEN.:

4 PR TR AR 202971.19 359573.15 250765.39 11.15
W B IR 163693.36 202971.19 359573.15 4821
e BEEE ) AR AR
Tl IS A A

P RIS E M P18 A 39277.83 156601.97 -108807.76
I TFAEE ERBA FRFTERAS) 31
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A R IR AR

Mtk 5 EZEitFiEr

m A 2009 4 2010 £ 2011 £ \ 201249 H

BERE
B BTRUR IR B (IX) 4.08 4.25 4.61 -
AE B3 S8 (1K) 1.42 1.22 114 -
RGP R L (IR) 0.67 0.60 0.59 -
M AU (%) 99.57 103.42 100.51 88.55
BFIEE ST
EVFNEZ (%) 9.18 11.21 13.07 10.26
R AR 5 2 (%) 2.82 3.89 5.03 -
7 LR 26 (%) 2.41 4.15 4.85 -
Tk 25 ¥4 %
KA 55 AL F (%) 4537 65.65 56.72 64.69
2 ER 55 AL EE 3R (%) 66.29 79.09 72.78 77.60
P17 5 5% (%) 85.83 88.91 84.43 87.20
fREE
T sh H 2 (%) 119.90 133.49 132.38 134.19
# A L% (%) 59.57 73.72 60.51 64.73
ZE LA B 745 L (%) 414 -15.02 -5.63 -
EBITDA F| 555 (£) 2.70 2.05 150 =
4% 55 IEBI TDA (%) 12.25 12.79 10.38 =
55 UE AT 4 I R v A 5 25 IR A L () 0.07 -0.26 -0.19 =
5B LTI 4 It S AR B A R T (%) 241 -6.72 -3.73 -
2 A b B SRR AR R
EBITDA/A I i &% (£%) 0.84 1.48 2.01 -
LENG BN I AN E AR () 28.12 31.74 41.64 -
GBI AN I A I R AU A HU () 111 -451 -1.78 -
B VOIS BT 4 B R B H () 0.75 -4.86 -3.96 -
E: 2012 F =B E M AR R F T,

A FAEE R A FRFAE 3] 32
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T8RS IR

FifE 6

BRI EHERNITELR

= it B AR
KRR
PR A KR
FREE AR | (D 2F80E: #KE= CRIF- 1D /1151x100%
EAIAES oKz | (2 nEHdE: ERES[CRIIAET n )" (U(n-1)) -1]x100%
A S AE A KR
SEWEIER
B AU B UKL | B RONS G2 RIS S 41+ 3 R 48D
7 B SRR | BV AR P A7 B2 140
B PR RE | B SO T Y B A
LN | SR b PROLST SR B 3L S5 A X 100%
BFIER
BRANEEE | GRFNEHRLESCHD 1 A B R+ KI5+ 655) x100%
B A | AT R x100%
EEN S FNE A | R RIS E S N i< 100%
BRI | CENPON-ED A BB G BT 18 YA x100%
RSB EMIEIR
R | UGS B %100%

ST AL R

L9565 +R G55+ A B AL2E) x100%

K55 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE

FH LR BT AL 2 x100%

KHIRIRRE IR HR

EBITDA #| B 1% %

EBITDA/F| B3

4% 45/ EBITDA

457 %51 EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

TR | FBh B & TR 76 A X 100%
AR | GRENE -1 s 6511 x100%

fEdEiish it

8 1 BN 4 U R AR B 5 A T x 100%

5 G A A I iR B R S B e

55 VR B I I <A B AU A R S

K RIRIRGREE D

EBITDA/A MK o4 &

EBITDA/A A K fi 4

LETHNINE RN R LBUEE

LB AN AR BLERUN B AR S v S SR B

SGE IR G A

S8 S B e I A A T v ) S AR B A

55 VI B A <AL B A 0 A

S U ) DI < A 1 A A S e ) SR B A

e DL RBU™ =08 B G+ A8 5y M G R B R I8 B+ B AR A
LI 55 =R HA A R+ 28 2 1 S A7 A5+ — 4 P B (R 7 05+ 2 A+ 55240

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% A A B 52 i+ R 58747 |H -+ 34
AR S =B AR B S+ 3% LRSS H
55 GG B AT IR B A= B T B A A BB B A BB B0 7 A R B A R

AN HATHAHENE, FrA &AL =1E TR A 5 A BB+ > BUBR AR B

A FALE K EA PRI
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it 7 PREAGHFERAFIRERESX

FR A AR BN R HRAT20064F3H 29H KA “Hik (2006) 9557 3C (A RARITE VP
HIEFEW) . PLA20065FE11H 21 H KA (B LY T dn MERAT (81 i 77 T 3448 PR OTE ) &5 30
A RME, BT EGR T KGR E SRR A =FH, FF5RRA: AAAL AAL A,
BBB. BB. B. CCC. CC. C. FRAAAZ, CCCZ (&) ARSI, F—MeHESTH “+”
7 FESRMTRON, SROREE R ERSAR TASELL .

Znl v E & X
AAA BEFST IRE IR, FEARNZAMZ GBI, 2 KSR
AA BRI RE IR I8, ZAMZETFIAERIRTIA K, H L REIRAT
A BRI ER, B RARAZGTIE R, S XS
BBB BAES RSB, SARIATFABGE MR, B2 MR

BB FEIEFSREESS, ZAMAGTHE IR K, H2 K=
B B 55 B RE VBRI T RAF IR 5P AR, A KRR =
CccC BT 55 I RE IR T RAF IR BF AT, 29 KU A iy
ccC FER 7 BB 2 I AT SRAG ORI BN, FEARA R IRIE SR 57 55

C RELIL iS5

TR IME A s B S SR K i 77
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BRA-FAZ 7 -AE A PR 8] X T
A TAEE K A A FRITELF)
2013 5B 5 — P 3 B 45 64 SR IZ T B HE

MYEAE RIER, BREEFEITEARAR GRE TS A8 A b I S0 77 S 10
REAEALAT — OB JPERERVPLR, I ARYE 5 LT A s R B P 45 o

AETUE S B P PR 51 4F 28 ) A% 156 & A5 BRI VP40 VORI A SR, SRR o ¥
Fro JERMES MG IR THEA B WA AT AL, SR AL AT il a3 FH A% 4 7 A ki
i () SR, AL AT B A B 7 4 2 ) IO B s 8 BB 4 W 1 T AR A S % ke

HRE UL R V) R T AL B 1 AR A R B AT W] 478 BIDIR W B AR 26 (5 08,
AL ST RS PR AT 2 ) BT KA b, B0 A TH FE77 4 ol T Bt £ ) 4 4
PR R RN B I, TR B A5 0 0 S S 7 0 I B I i ot (5 P A = 2
(KISENT, 4% AT WA R 15 FH A 4

AR S EE A PR ITAE 2 ] A8 S SR L BRER VR ERL, S BUBA BHE Tk
{5 FH S ARG G A D, K5 B 13 A AU 15 F 5 4.

FEMRBRITZOLFR A, a5 SRR AL AR, IR V(R A0 A 2 B 3l 7 L 2
A, (RN BRI PP AR S RS A SR A R AT A . EEET. 2SI,

BAETEHRAR. |

—¥-=E=ATEE
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