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T B IF R AR AR S o

NFERARR T E A EA R HE T, B REH Tt — RIS
T IR G i Y € S /A1) PN 71910 N S TP TS R VP @ T o 3 A B [ s P B s
PAAT AR R IR X 0SS, 2022—2024 4, A AlHE TN BT FRER & FIRFRG K, BT @RI R
BORFER, TETIH UM, PokbE . wE e A B y E, sy DSt BUF A o E . AR
7y At — T I (Bl KN (R AR AN s 7 e 5 T R I XL A e RT s SRIBORA B, (EAR S T H 2%
R AT AR E SRR AT E R mUE ), A SR B b RS A [R5 A7 52
beim, XA R BT A ARG RRERE, fAfE @R AR T 2022—2024 4F, BB

I AR 2R T B, AR ARIYESF: R BHR AR B G AR RIS — B, )8 A ] Rl B IR I8 I
PO AN SRR, B LR RE IR .
MEEE: T
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by A E R R - T AR ORI i Bl 55, FET SR UEANBUR AN S5 7 RS SRAS AN S -

DU B ST W SR I B AT 2, st AT A AL TR B R b, A R R S5 3 KB R R . H
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FEARBEMEAE 53+ T B RE B K = & 550 I A 7 2 T LA T S ) DX I B AT 3
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JE AR IR I H B3R IE AN . B, %0 T R R WK, B 00 B %Al MR R, e ik 45 R K
DG EL ISR

B FUREI RS, BE 2024 FIE, AFRIFR. %H“ﬁ# ISR I S 3R+ At S SRR ISR ) B, o 57
S ELE Y 65.58%, XIS HR; BeAh, AR BT ZIREEIR R, ARG SS .
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RRTRERBITRTZE. RE, FIPRRER

WEFE @S TR E W% V4.0.202208
PPERE A TR ARG (1% V4.0.202208
TN MR gy PPN ER PR
T %mﬁEﬁN@ 2
1k R 4
ZE A A Bl 1
HE& 547 Ak 2
ZE T 2
i 4
B4 BRfE 2
T0F 55 IR F4 WA 2
AL 3
1A g 4
BRIER aa’
METHRHE: - -
MifS %% aa’
AN SCRRARER 3 AN SR +3
WHER AAA

AMERRARRAE B B LKA R
SMBRBRI: BEVORR R,
VRAUBC G I U RAERE S I A (2 BT B VAR S«
FEWSZ R

AIHOE

MEHRTE= (Low) 100.86 115.73 104.17
BErE B (2ot) 1119.19 1108.43 1143.41
P &R (L) 261.53 256.71 248.01
BHIR%S (Lo 147.07 190.35 242.93
K% (Z 339.51 299.01 300.37
A% (2o 486.58 489.36 543.30
ELEIRN (28D 455.33 421.14 373.28
FlESE (275 11.50 8.55 7.10
EBITDA (1Z7%) 21.39 16.03 14.85
SEMERRER (D) 8.01 38.81 -12.51
B ANER (%) 7.99 8.06 8.79
HRPIEE R (%) 2.90 2.84 238
BRERGER (%) 76.63 76.84 7831
A EALEE (%) 65.04 65.59 68.66
WAILER (%) 144.64 134.11 129.98
KERERIN L (%) 1.55 7.04 2.10
MERIRFS L (R 0.69 0.61 0.43
EBITDA FlE 5% (%) 0.85 0.76 0.80
S ERSIEBITDA (f%) 22.74 30.53 36.58

TR B (2ot 399.93 395.55 463.82
P &R (2ot 104.01 102.42 130.57
S IE N C ) 119.20 129.56 156.47
EEIRN (25D 115.38 109.26 106.38
R @A (278 3.89 2.86 430
B RAE (%) 73.99 74.11 71.85
RS EAMILE (%) 53.40 55.85 5451
mahtbE (%) 128.71 122.51 132.59
LEME RN (%) 725 0.90 -11.06

TE: 1 W] 2023—2024 SRS ORI A AR SR S RS, ARB
MFARLH U 20 ARG PE G AR A R B AP
ULHIAh, Eafg KR 3. A AR A R A B 655 Sk N4 i fiiss: 4.
R2% B
e BEE DTSR A F RS . 2025 4F—ZR I S5 AR AN A B S BERLRE
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Bk EbER (#iZ 2024 & /2024 )

PR RS | RS | BB R PP

RE R R

AH] 190.22 1.22% 1.72% 234 0.75 0.44 81.30% 53.89%
17k 3/4 4341 144.66 1.23% 1.27% 238 122 0.35 83.03% 65.17%
A7k 172 434t 329.00 2.59% 1.98% 4.01 1.97 0.52 78.74% 55.92%
17k 1/4 4341 801.90 3.74% 2.53% 5.93 3.12 0.72 74.97% 44.10%
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R ERERARIUEA T (DURNRHRR “AF" A8 vdE T 1983 FR b T AETEBE AR 1992 4, ZJbuti AR
I, AR R URAT, ol g 2OV (BB IT A AR R AR, T UEEIHE NE . 1996 4, AFIZER A
m ], JFEA NI, e T NRBUGEAA &~ IS Z A (UNRRR “AestmEEZR” ) AR B, 2019 4 11
Hy AR EBRETE T CRTAbRE R A R THEA ) 5t SRR A R T 7 &I EAREA) IEHE (2019) 139
), ALRUREER A R TUEA ) (LU RIAR ™) 5A RS GIF B, JbaTT E 2R R 1A 7 BBUOE 2 R e 45 o
el SRR O A FIME—BOR . B0 2025 4F 3 AR, AFRNEMR ARSI B AL 17.43 1278, IRERBIN A w5 AR,
AbmCT FE B =N m SEFRE R

OnARAL R E B A E A R @ S T, BN S BIEEIUE T pi P TR IR S, 2 IR G BHEAT W7 bRt
Ry NS TREAT L.

B 2025 4F 6 IR, AFAIMNBRLKE. wREALE (HE. PLREER). RERELH. KRR BEMEIIPA FFIRAERR
s ~E T3 6 NMERI AR LA, GO TSRO, TRAAETH, PATRERLS/AEMN,. TRGRKB=M, il
b AR AN DX sk 5 b F . G 2025 4F 3 AR, ARG IFEEA 1A F 3L 30 5K

BE 2024 S, AFEIFEFAEMH 1143.41 1270, P ERES 248.01 1270 CE/D BB AR 76.07 14705 2024 4F, A& S2il
BN SUON 373.28 /27T, FliEEE 7.10 147G,

A 2025 £ 3 AR, AREIFFEFEE 1182.80 1470, A H B A 248.57 1476 (F /DB ARLEE 76.39 1470); 2025 4 1—3
H, A SiiEhlb sl 101.64 1275, FIESH 1.63 1475,

AEREN L BRI X B 320 55 VEEAERAN: HKE.

= BEMEFBERIME S

2025 F-FEERAVED VPR TTRRE, EEERTFRLFES. SHIXEEITE T ERBERA G2, A i
B, A RSRANWTYOR, BT AS  ARRRE o BRI BV S 4 [ P A R AR S BORS i, Ao P IR ) [ £t 9%
ESCRRPEPUHTEOR, MR EIBURAT AR Qe TR, 4 emiimiese, Mirer Gy RE N E R sk
PR RS IUIE T AE

2025 SF—Z=SEE Al 318758 {400, FHAEMMETIE, K 5.4%, b EENTFRERLIEK 1.2%. FRBRRREK
71, —ZEELVFHK LI ELTEK H AR Wl SIS, N RART SEIE R TR I MBOR . 2R AR e
s AP HIHIRAE . IR ER . OGRS TR, (REFASIMERG . 2T SR RISHELE, T IRBORA % K& 451
P MBGE TARIZ, W0 R R FAT . HEBNALRH QI AR R S0G B 08K, FUF I AT 30k TR . BRI
TR ERIRGEMEER, REFCRTUA PR, #Tk, ANRSATECE RS IR BRI BRI 22, (RFFR AN 7848 o

THBE PRIFLUHIE R, YEf BT T AR E , R SHERE I T BUR 6 55 A S T8 B AR SR A DRI H AR B R
BN 4 AZJA, EEROCHUAHE VR SR 8 58 o TIUUH I ORI B8 TBORAS 8 & BE RS, R B2 . PR KK
SERSAITI [R5 TR A ER 5 A% e

FEREE AT S BURIG Ve W _CEMZ G E LSS (2025 4F 2 4R0).

= TR XEEME ST

17alle 53 #f

2024 4F, (EFESOEEIRTIMERIE R G R RS S T RS R, @SUT I F RIS R A SR, AR T, B
WEESATI SSEA A TATH B, Sk Al i R e i R, B ARl 2 e b | R — 203w, RE gk i, R
2025 4, TR ETF R BT IR WA, B SOE R SR [ LL B NE R A, T AT AR T AR AR, A TE T 343 A0
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XIGIRE S

2024 5, ARWEHRPRRE, PLEHRFEMML, IERTHBRANREEMBASEKER, BeR=8R ek, 2
FOlb B FERIFERHE, AATIRBRET REFHISNEIFE.

bR MREEEH, 2ESFEAEHE N EEBEaH O Xt EPRA R OB IO, BE 2024 FIE, LR
TEE16 X, &WHAEND2183.2 TN, HWAHALEK 88.2%. 2024 4, b iibXAErF= SERERG, HAd g ==L infE 42499.9
1276, FEIEK 5.1%, B=pb G EiE—0 BT ABER BUEAE & E A Joh X AR &AL,

2024 4, JEHCTTE @ B ORER D IR, o R i i 538K 17.7%. 07 W E, 55— A B [F LK 4.9%,
PR R 22.8%, =R R LLIE K 2.9%. 2024 4E, bR RO R BER R LL R FE 10.6%. 415 R L
11309.5 HFJK, b RETRRE 9.8%. Hrb, AREHITTHEHR 1286.9 Pk, WK 24%. &FHRER THEHR 1652.5 JiFiT
K, TFE21.8%. EFFEMNGFHENR 1118.7 Ik, T 1.2%. 2024 4, dbniii BAA %5 & R SR A £l R (a8 5T
A ARME 8 U SOV S E 14027.2 1278, [FIEE R FE 2.0%. Hodr, FEALRITT S8R 4000.0 1278, [FIEEHE 0.7%; TESME F8RL 10027.2
{278, RN 3.1%. 2024 48, 20T & [FAT 17401.8 1270, FI% 13.1%. MRAEALHITT 2025 FHUN LIEHR S, 2025 48, Ik
Ak SR BN IG5 T T N PO RO T X B, IR IR A T P, HESh AR R R, IR R AR A BAR
SER Bt AT R A AR A5 s AR, KISl “3 AN 1007 T EE N TRE, HEREE ORI E FF @, 0K T R [ R

B 1 dbntili EEL GRS

pijif=| 2022 4 2023 4 2024 ££
GDP (1Z70) 41610.9 43760.7 49843.1
GDP #5#& (%) 0.7 5.2 5.2
I € B BT (%) 3.6 4.9 5.1
SV 1| 0.3:15.9:83.9 0.2:14.9:84.8 0.2:14.5:85.3
A¥J GDP (Jit) 19.0 20.0 20.0

GORLRUE: 6 DS ARYE A JF SRR 2

WS T, 2024 4F, JERH — BN HUERA R, WOASKBUREL, MEE S 3, L B RSN ZE
TR, (AR B

BIZ 2« dbntili =2 Jyfahs

TH 2022 4F 2023 4F 2024 4E

—RAFTEN (278 5714.4 6181.1 63727
—RAFETRENIE (%) 26 8.2 3.1
BN (278 4867.1 5357.1 5473.2
BESCBON 5 — A LTSN L R (%) 85.17 86.67 85.89
AT (278 7469.2 7971.6 8396.5
BURF RGN (278 2227.46 2110.31 2094.90
W ELE R (%) 76.51 77.54 75.89
BUN BT RET (1270 10565.33 11376.08 12579.81
VORISR 064 V£ RO 2 T H B

M. EfhFERSH

THELN
(1) BHHET
T H A& SRR 71
fERtET T REAE T AN, AREIREATER, EFTRBARE, ELRT AT EHXETEIHES.
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TE SRSt A0S, A RIHAG A3 5 R 2 g U AU P il "L S AR BB R R R R AR AT GRS AR W RS,
G, ATERA 3R E N TR MR R ORI, A F TAR M TR AR — R R, @i TR R W — g L&
B TREL AL — 0 A TRE R — G b I 5 5500 TR Lol R B — R s A FLET T BRI ER R SR RN
R AR R QHSE “ =k —4&” HIARMERR. EZEMEINE, BOENAEARZ MR “ Zhr—” DR A2
—o 2024 4, AREIEMLEUN 373.28 1470, TERGIFEDEH LT HRALKSE B, AREES A 334.81 1400, Aty EAEE T
WONE 1.90 5 i 2025 423 IR, ARERSFRE 607.19 /47T,

BeAh, AENAER RS Lo, ARESH5ANRREE. BERLSE. WISHHE, Mk 10 94, 4 524, 2022 4
AW E RS L IE G H MR, BLERFE, Etii a8 X s ms.

K% 3« [FATMB & F) L B2 Rl B it TSN AN E N SR B0 EE 17 L

A& ARER FEEH () A/ LEHE TR BB (27m)
AH] 334.81 1.90 373.28
17 3/4 3L 176.26 1.19 144.66
A7k 172 3 4r 536.88 1.88 329.00
17k 1/4 43A4r 1602.00 2.44 801.90
e AT A R BOoB 26 [F) FAE R TN 2023 SR8, A RIHTEE TR SO 4 Al B4R T U 2024 4 TREEE BERUET O AR B, B I 2024 5045
BORIRIR:  BAA BHE IR A S AL BRI AR i @ 30 Ak 2 SR B 2
Wi B EKkEe S

AT SRS, PRE. ERERRS TR TES AL, XEARTHALRENHE W, W3sar oy
RER WA, EIEEEIBET .

N EIABIEIE Bt TP TR AR A R — B e R A, Herh i ol 5 3 S I ke TR (BUR RIAR
“te TREY) AT B & B TR (BUR AR “HBULRE”) SUk. A @ % TREEM, Xdug. Pl w6 b A A id s
G IH . BT EEONPUESSE . MR R TR . AT] 2024 SEEEFL S EAGH RS FMBORE, @2 TR
735 69.73%A1 80.98%. /v F) % TAE F AL TALATT, e 77 LAEA flk . BURFERTT &Sl Ao 3, B0 H 32 20k 375 418
TR A2 T Y B R O W) A5 M [ A S BURTAR T

BBERIHE

PPP Wi H 71, #% 2025 4 3 K, AFZS 5K PPP BIHIL 4 4>, T2y ) 5 el 42 A5 AU mt i K2 15 £ 7 s A 4R A1 2H 7
BRERILR M BT, AR B EEIELD, RPN AT EIFEE. 7S 58 PPP U H M ET7 B R o XBUR S Gl A7,
b3 77 BT L R A, PPP I H EHORUB AL o

(2) HAehlv%
ARHFEFRTE FEATIRT, ERALER. PRI, SMEnE A% EAEEXBESMRE.

Bl T35 oh, ARNETFRE T —F b tIT . ORIE 5 VAN i 5 T AL 55 o O3 W) — T A RN DR I B s e 3T H 5 BEAE AL Rt iy A
KA, A7 E 3 — O F R I H ARSI (R, A AR, bt X 30t H AR 238 58 95T H i 78 X SsBUR I 1 R AT BUR &
Tif5i 7 AR B e, R B T H (BRI s S A i 5 o 2 R BRI AR T K A A AL i ™ T R 2 g, B —
SE ARSI ) SRR ARIAIAE 2024 48 vE M AL 5 b5 B B B AT RS 51 55—, A W] 2024 SRR L85 28T 63.18 12T, X
BAT AL B R . A RVIUH 8L T sAR X L S R 88 2 X A, ARSI 0 H 4, T H SRS A A &
HA—Efikzn, HEmauH LK.

ARER

AFBBEEARGERES, REZENARLLEZHMSVERLR,; ARERR THREREEEFNEEARLE
EE,

BZ 2025 3 K, aal kTS 6324 No MHIIHRE, K¥ELLEZETHANR G 7536%, KEEZLLUT AR & 24.64%. M
RS HIRRSRE . 30 ZEAT AL 14.28%, 30~50 2 A 68.39%, 50 % LLEA G5 17.33%.

A 2025 4 6 AR, AFEHFXEA TN, HARPEENRT N,
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AFERKHRIEAE, 1974 F4, T2 E, BRFEER TR IR BT RE AR A BATFIN. W&
ids HHER, ERELEMARAR (BURRMRCBEHA ) 5ERFI0. FHHFK, 530, 2 m it T B B2 500.
RS2, 2021 423 HE 2023 4F 10 H, AEARGERABIC. EHFE. S 2023 4F 10 ARMEARRERIL, #HHEK, PERE
N

ANTUBSHET A, 1979 F4, FERI LM RAEST, S TR, PRI EE AT EIEH TG R T EA T I =380
THH . Mgk K4k 01 AnTHH B2 ATH AT, bR ARE T RBEEARATMAEH, w&RPBid. HIHK; 2020 4F 10
HZ 2023 4 10 AEAFARISLEH,; 2023 £ 10 HiMEA A wREHid. EH. B4,

ERiLR
ARFHEEETATARLERSBAERLRLT, BARBREALTEREEET ATRN G RIS E RERHIITA
B,

FR 4 A J SR AL R N BRARATAESS Aoty (ML E RS ) (B EEE, 4 EHMA: 91110000101110751A), #H2E 2025
£S5 H 14 H, ATARIBILRGEEIIERTA R RETHE S0, DETHEENICRHAE 40 Z0ER0F00 3, RIEA AR
FIVEHE, JVERTEEITT 2004—2010 4724, AAFEREIAE KBS, AE7ERERIE IS,

RIEAE T AR L RS BT R IR HEA T (LR R AR mIFAR”) SRAER A E A RAATAEE 0 (SR
Y (HEEBR, g2 ERMR: 911100007334658418), #ZE 2025 £ 5 H 14 H, {FLFEFFA A E I AR 453E [ I E L8 A
HBFEERICT, OB ENIIETEAE 17 ERERKICTE, R 2012 FELIRTH R, BEEFERK.

TR A R AT I RAT RS ME T RAARBEAHES, BAERERRINA FGEEASEAER, BATN LT,

B 2025 F 7 A 10 H, BEEVEREKIAFTARTEZALLEFATARTETERET N BN EEREHIIT AL H,
TEUEF IR T3 A T BB RET N B ERBUGEILRAGIT A LA BT B T AT N .

. EEOWH

EARIE
AT T HHMENREL .
R (AFNEY (AREREY FIHE, AFARKARS, HHESNAFRIRFEIN, SRARNTT.

AT REFS, EHELONATIMRENN, FEHELm 7 LFEFAN, WEFK 1A, HRANEFELSR A PE. EH2E
LEIHIMBB ISR, e AR EAWIE. &IF. 250, . RETR. AFERSREN 3 E, EHE KBTS TEE
A LLELE.

AFBURLH, B HE BRI AR KA SUE RS RS . BAMXERERLNIUF R AT AR AW, AR
SKRMIE SR, ERFA R A A B TR,

2025 46 H, ~rldE (h NRILFE A 7L (2023 FE1D) A E SRR R EA R RAR e ) Akt sa &
g, HEHESHE5HEZE DT RI

Bk

AFEN T BENETEMENET RENEENY, THEARHEEZEEENTE.

NFEESL T AR TR L AL ML ST SO, S IR I STAE N o A 0 5 TS B E AT R A T
fhA S (BT S8

AFHIET LT HMES: “=HE—K” RBEHBERTEINED, SHEBEANF TR, HRRKE, HRIH TR T eis
YEEIU STAERBR . a7 MR . RS JTAEIB FE 56 7 AT 1 IR RILE -
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BB RIE BT I, AR BRI H AT IR B . 2T AR AR AR N TRAE 11 3 30 HA, KR SRR
RIFRIEZ A T ARG B A A A AR REEBBTR, AR B E B A SUC R gttt . FAR R d A R 5 B
v IWTIEE, HEIEMRA RERZREIR, @an5iEkes. KBNS MERSHEHRFE . K AR5 AR

BB HIT, ~REE T (B HIME). WIWEA ) R AL TR B AL, W o N SR E T L BUR
PR SUAER PR I, W6 B N AN B o A BR A3 AT i 4tk

WEEHTH, AFHET (HEEHINED, AR K& PTE AR E AN G S A, 5005 S i XU VA RS DY A%
RaEH PR AR BRESFEIPATHN, ST AF NEMSMNBRER D Bedi. MRl RS TAe; fothhira s wes il
IR R SEREAR I, FExE —ZA mIARR AN A BEAT EE I

PHLREE I, AFHET GHREHEINEY, BIA RN XL, B AME R E SR RS BLIE
AT OB IS RILOR TR, A7) N T AR BRI R 5, RO H RIS AT 70 RIE, 2T AR RRE . LB
Aey mESHHMEE, ESTORA RS, AR RESIAIR. EAFLBESA S HESH IS SFBREH, IFH
IR A N AR AT 2 5

MLz aT5m, AREE T AR 2B RE) (et i INE) (A7 2 PN S FL S SHHOR A8 B INE) 55
EEIPELNE, W T AR REAAE I R R R B E AT HEE e FhonsR B, DURREE T4

N BERH

ZEWR
20222024 4F, ATEEUSBRARLE TR, BAB TS RATE—REAKE, TELSERRW EF.

AFDNEE REFUE L L —HIF R =R AVEF IR S Stk Be. 2022—2024 4R, AR FEWSBNFLL R A
WK E, AFIZ OIS NS T, BN S HbBs, BRI BT B —ZF RS HE R H PR N E, s R &
WU, WONUBLEAE N B = IF Rk 55 52 5 3 AR R A IR SRR R A EPE RSSO & LE4EREFE 30.00% /547, N
FIFERN BRI R AN R RE - 2025 SE—ZSF, A7 SEIE SN 101.64 1278, R R 9.96%, i EE LY [F E R 4 10.04%,
FERATHERE BN TR, 8 EREN 6.30%, FLL EFF0.60 S5 5.

K% 4 «2022—2024 4 % 2025 4= 1—3 A A E] FEW S WAL BRRGEH (AL 1250)

- 2022 4 2025 1—3 F
R|2227€ES T B -
il a FFIR LA FHR o FFIR LA FEFZ
6.25

@ HHEEL 198.94 43.95 8.05 175.94 4223 836 157.59 4276 9.80 44.14 43.78

L — IR 43.75 9.66 1026 34.05 8.17 1110 21.19 5.75 13.49 5.24 5.20 6.79

i3 75.72 16.73 11.21 7225 17.34 9.90 5579 15.14 10.14 23.13 22.93 8.57

AP R S 13427 29.66 4.86 134.36 32.25 557 133.98 36.35 5.69 28.33 28.09 4.43
it 452.68 | 100.00 7.85 41659  100.00 7.95  368.55 100.00 857  100.84  100.00 6.30

Tee A RPN o O 2 5 2 DU 4 LT

GORIRIE: IEA BEEARAE 2 m) 7 THR S A ) S i DR R 8

BREHHEEILE
AT BERNS AT R SR ERREN, ATRIHTRARE TR B AMREREK, KEARHE, 2023
LR TSR A AR F WHIEEA, 2024 S5 AR DRASAIEN . ATEFITRBEANKE, BARRKBREL .
AR 250l 55300 4 Nz TRERITBCT R, A0 TUROD LA % TR v, NS HZE 80% 7. 2022
—2024 AT ST TAMONSESE B R RS H TR, B TR £ ot RaH R pm, JFTER, T
AU

ERTRRE | 9
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I3 5+ 2022 FE LSRR 2 A U LU 1 L

20254 1—-3 F
WA (z7m) gt (%) BN (27 gk (%) O NICA) EEH (%) BN (2w gk (%)
e TR 159.82 80.33 140.62 79.92 136.16 86.40 35.41 80.21
BT A2 39.12 19.67 35.32 20.08 2143 13.60 8.73 19.79
i 198.94 100.00 175.94 100.00 157.59 100.00 44.14 100.00
VORI AR

PSSR, 2022—2024 4F, AT SRMBESEEK, g2 TRERNE. WS XERE, bR A REg s
Xk, EALRETEARE, KIBATZERESRER. 2T, AFEREICRETZNEM L, sRiMETZ R RE, sk
7 AT DABUR R AT Ak A . 2024 4 f 2025 SE—ZRR, ARALEHEE E G AT EFA, 25008 78.36%F1 83.40%-

IR 6 + 2022 R LIR 2y A U TBra8 & (70 H R RSO0 (R {278)

THERA 2022 4¢ 2023 4¢ 2024 £ 20254 1—3 A
T 257.66 277.19 271.13 69.47
B L 55.81 41.83 63.68 16.50
s 313.47 319.02 334.81 85.97
VORRIE: AR

B 7+ 2022 LR A ) U B8 & 7] DX 15 o0 (R 278)

M55 X3 2022 4 2023 4 2024 ¢ 20254 1—3
Jextiii 208.99 156.79 262.35 71.70
ShaE T 102.50 162.23 72.46 13.96
s/ 1.98 0.00 0.00 0.31
s 313.47 319.02 334.81 85.97
VORI A R it

BRI, ARV TIZEMME, &R T ARIA S A NEREST. T E R EEAIL R I R, %
TARVEWHET DN, HAT, 2= 30H KA R AR I, Al B W8 T g% iy . ie g 05T,
NAENEE ATHEEAR SRR T G, EAEAETr, LIRITH PRI EOR, MR H A B bs . 2B HAR. B H AR, SRt T
1155 . Dt TAMIG TVt T AR B T, N &2 =) W% 0 H T A Bk B Bt ity 20 RS A 3 SR it T 3K

KIGRETTIH, A6 FERIEHJEAM MR RS, R AR (1) AEERE, ARFHE LR, 5
LT R BEANWTAR i, RS A BRI S L R 5 LRI 88 A0 M B, 28 ) IR R IUH AE R 43 ARL B ST AR 100.00%
BERE, PWEBHLRIE M S T MM (2) JMBRIE, AR TR —RTA RS BIREB & H RN ELETRE, ARG T —EX
TNk E T (3D F95RW, AFBDELAT I F AP,

gES R, ARSI E BT T AR, MES AT 20.00%~30.00% A, TG4 74 A Dk E 5§k TR,
EH = 77 RS Y AR M B AT B AR I 4 AR R ST R R, B PRI (D xR A st i A i@ R A PR A
ALAR, A EE HEEK: Q) XA ARG R AR MHH, —RTH&ZLERS 7 HAA R 24 R H0E 3]
AN TLREN 95.00%)5, M ETTFIESIAT, FIAR 5.00%E A5 EIRIES, FARGSHREIA 2 4, S LREREH 5 4.

BE 2025 4 3 A, AFLEHESHE 325 4, AFREH 607.19 270, H, @2 TS ERESHHRKHHHE 32607 T s
W, TRE RS IEERARIAME T . AREGEEZ TR, B KRR LREEFSEH 87.39 1270, RiFHIAN 49.01
{256, [EIFR 40.73 1256

K% 8 « A 2025 47 3 AR AR AT+ KR E % TG CRAL: 4
Rt RitFER

T B & NSt EFEEH A iz
SRR A THE (G H. 1) TiH (G LR H AR IR S R A TR A
14.67 10.29 8.45  dbaimiiEiEX
HHR-GHIT R BESE 15 D Eil
Hh LG 7 PR A e b TR ISR IE AR AR 18.86 10.38 1038 ILEAHH B
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RARH X AR I b 2545 F T E 1101-A002-
2. 1101-A003-2 HERAHHITTE (it T —FrBD

1Sk IR 05 HIX —ArBk

JEHTHTRARH X 1)\ S B s — 3 L — GO R
1303-686 bk R2 —Jm i M IIH 141 TS
27 T
e g X Bk AR R 2R (W06-1401 HiT) 061-
02. 065-01 HiemiH
JEHTHTRARH X A 4 2 5P AT (X s 3T
RITE 29-319. 320 Hibk R2 2543 b
A334 FELIHIIBINE  (I#{E B 26 D
FARH X ZR N 25 5 R I H 1101-A003-1
Mk R2 2K fE A HIH
S BRI AL R A T8 B 1T R 26
5 X HD00-0302-6014 LT H
IR R SR B TR

it

FORERIE: 2 nl it

R BEHE A R A

LR AT 5 P R AT PR A

=il

JEETRERH BT R A IR =)

iR I R R A
il

RGBT R A IR A\

T A A
B AR B
N

AU HUR R

5.59

7.73

13.27

4.45

8.00

7.01

3.65

4.16

87.39

2.65

6.54

1.04

0.34

7.56

6.22

1.10

2.89

49.01

2.06

5.42

0.61

0.24

5.92

4.38

0.59

2.68

40.73

AR X

JEAHITT K
X

JEATHTEARA X

LT EEX

JEATHTEARA X

LA IR X

e rEE X

L5 BT IX

B AR T, AR & T 2 4 Abath k@ R, EMBRE SRR T EE W0 H 2R . HiEumH E2 5 A
MRE B R R AR AR . 2 2025 4F 3 AJK, AR+ RERTEB LA E A T, WAL 3 54, 125
2. AbHU T A PO SR A S IE AR A LA ORI H (AR BB, BT F R LA & A& 408 68.44 1470, RN 71.63
275, [F15K 68.40 17T, KT H# T 2025—2026 456 1.

K% 9« #2025 47 3 AR AR AT+ KRB TGO CRAL: 427D

i H & HR Mk BAL EREM | RItFARA Btk FTFE X35k
ST 4 B 0 B 5 it 5 5 H JE W T TP X AE B AR 2 5 0.93 0.40 017 | b LT
FREET FAEIRZ T b X i) [X Rtk Wit 32 T+ REETFFAGET PR R R
4.00 0.08 0.02 KT
W H EPC TAEs /R =4rB HIRAH
P E AL A S R e R
WERPEIHE T LR 2.54 1.97 192 | dbxptiidgiex
&t
bR T HIE RSB W F A PR A
Jentihek 12 S& TR L@ T 12 SRR - 6.67 8.56 8.11  dbmiwARHIX
JEIE T PIE A B B A IR A
Jbntihik 12 S& TR L@ T 14 SR . 551 8.82 8.38  dtmiwARHIX
b T HIE RSB W H A PR A
btk 3 S & — W TR 26ET 08 A FE - 21.35 24.59 2333 JbRUTHTEIRHIX
JE R T B 0 4 A S AR A TAE 03 AR 1 , ] )
.- Jb 5 AR A A PR A 7 19.80 21.54 2099 | dbEtTIEMN X
il
‘ LT AR BRI 2645 R BT AE:
o PR A AR 4] TR X bR B - 417 4.44 433 JLETTTEIRH X
JNI=1
LR BIE RS 3 S — W R LR A i LiE+ et T HIE RSB W H A PR A )
2.39 0.37 069  JLETTHEARHIX
AT 02 AR ]
JE AT R AR Fr e I el B P 2R L LG HAR T K X Hh it % 5 1 Lo8 056 046 e A B HA
77 X~ U ) 97 A T AR (R BD BEAEZS ' ' ' FFRIX
it 68.44 71.63 68.40
GERRUR: A Fl Rt
FERFRRE | 11
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HE 2024 FIE, AFS 5K 44 PPP I H M BHE AR FHE
PAL UM

N

SN 9.01 1276, AFIERREHE 7.38 1470, RKLEE

T — R F R %

AR LM—ZIFRIE DHEEFRIE N E; Mo BFRAMERK, EEBBERZHEXR B iHELRRK, HH EZK
I A7 AR — AN B M

NE B — IR (BEME0 EEH T AR AL EMAR AR (BURHR “EHAF" . RESEEMARAF
(BURRIFR “BHEAT D REFIRBTITRARAT (BURRFR AT ") AR R SRR IR A 7 55T,

2018 FLART, K&t — TR I H FIREON A W ST SRBURF AR T ZR4E, X0 H Mk AT T3 SR B ik AR e, ditit
fifi g oL T HER AL, A RIS P SOGRAAH B R L Y Lk gk, GRAMA B LB A S RIAR B et . 2018 S, 2
BRI, b DX A 222 5 D 0 H B DXSSRIBURF B R AT BUS L TG sUE R R, 2 R3S LI B SR e TR
EHOREEE T AR, RIS R B B AR

2024 4, | B ZIT RO SN FILL T EE 37.77%, EERITKME W — #5500 H T A mie i o, s AR
BrEcgnE FL, A S GOT RS BRI FELLARSI A K. #BE 2025 4F 3 IR, AF M- IT A E FEA T A, 88
SrUE AL T RETT; WH RS BT RUBEOR,  JE R IX 0 5 S0 U R AT B s R IX I F AR LR 232.52 {2 7C,
JR BRI H 3t RIZE A BN

K% 10 « % 2025 4F 3 AR A B —ZOP R H L CGRAL: 5P J5K. 270

FREVAE |

[ RAR T2 ) 58 2025 4E 4
—12 H

BRI L2 SOEM BN BRIERI, L IR KR 1

i N 1683.00 329.51 54334 386.59 1.63 0.00 309.26
—gIFRBE (FsE—HD
KA ETHE A IH 3R 0E 686.70 249.78 301.59 243.09 9.26 12.57 141.11
REE AL R X /NE R O/ N R T 518.87 34.93 219.29 75.13 447 21.87 14.77
T HOHTIRI A RIS 1 X e 10 H 61.41 = 172.55 142.69 2.00 3.00 69.37
e B A A P X s A BRI 77.12 - 123.70 14.67 325 33.00 5.84
i (L BRES TR 150.24 = 72.20 27.44 1.22 1.00 13.33
JEHTTINR X o Vb W AR I B A X 0 S IR 8eia

11521 - 63.44 62.56 0.54 0.00 63.50
IR H
B 7 X RE SR BT AR A KRR 7 X 803 150 337.32 = 82.53 77.25 245 2.83
B XA AR T S X s I H 12522 5.56 33.73 31.15 0.00 0.00 122.83
B DXIR S FEARNR S AT X oI H 40.87 = 2731 10.25 6.33 6.00
ISR XK GE B A AT X 3751-C e = X

4493 5.29 30.78 29.91 0.80 0.00 30.14
s K A SRR 0 H

a1t 3840.89 625.07 1670.46 1100.73 31.95 80.27 770.14
WMMWM)\MuMHWWM‘WHWLWk;MA”<J AR SR A I T R A TR A, BT B

W AT

AT R RIE L, B AR ORI E AR A E . 2016 4, BEHWAF AL R E G PG b+
HOREH i 2% B M X A3 HOZEIT T (R L2 2R8I B Rl . B R uE . 7 K 43 e — G R 00 B 32 A B R S ME )
WO, H B A RE AR — T H TR 1 . X0 RS O BRI — D I Al 5 9 - — T R T E R
A (FE LA (2015) 37 5) 4T, THEA LM AR LSRR A SO s e —RIF RAME SR G, AbatT R ik &%
R DX 23 0 2 A IR BT IE A DX WU IS ) 1) Bt A W) SIS H R o e Ah, 122000 H S 0 K O R BURT P R £
FT B, AT SHMSEGRAT I AROC R Dl 2T Oy s bR . BE 2025 4F 3 AR, AFCRIHEA 386.59 12
TG, ZIWH RiHEEK 309.26 1476, RGBTy 125.02 /27T,
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A FFER BT 23— T RIUH 23560 Tl X . BRI EIRIX, 3580y 24 5] 5350 H B £E X ISBUR S [R] H 55 24 2 150
H SR, 0 i XIS B AR 0T 50E . IR ANEE H3 AT i@ . b P R B AL 265 i il 2 rhoOoatE AT R R
ik, A FHRAE U BGRISARR R b LR GORIE, RAhA 7] B A R R R E IR R . B 2025 4F 3 R, AHELC BRI
B, BRI H RS LB R, MR BRI IT 2 AR ISR BEE B HTEOR RSB I AR T 4
M T () B 52 By L, 25 RS B BT IS B RAE R, AR 3 — TR T H S B [k S L I TR £ — 58 ANl e 1k

4 A e

AEIFEEREE I E CEAME B, BRI H BTG . 2022—2023 6, AT R FEITRAEREERS, 2024
FEMFF THEFRFRE, WHEHENUIERXSOAE, F5E0 E EUANENE, kA s RS B3R R 5E
SR ERHL

ox ) o 4 AR A AR O B AR i 5 Bl 5%, A7 B R B T H KHE 7 QAR B EEFARMEREIF AT AL
EHRFHITRARTELA T (LUK “ @B HEIT AR, AR 90.91%) MALFHFE 553 A IR 24 7] 5512 5] 5 50 5 H
RSG5 XK UE i oy 3

B 11« 2 m) 5t T A AR BRSO B B A 4G B

20254 1—3
WA Z78) | |BFIE (%) | AN (Zm) | BRIR (%) | N Ze) | BFIR (%) | BN (2B | BRIE (%)
PRER I K 0.05 17.82 3.52 0.00 1.58 20.74 0.00
P E IR 75.67 11.20 68.73 10.40 54.21 9.83 23.13 8.57
it 75.72 11.21 72.25 9.90 55.79 10.14 23.13 8.57
Vs 20234 (RS U DA YO A, GhE T RS S I A
VORI A FHRL

PRE 7T, 23 5 ARRE s 00 32 BN SR R s s 00 b EE A Y 07 RIS, b Al R R e
FKIEFARIAE, WHEEADZIEARE N F. THERG, MBS — xR E AFHTEE, AFAREHER, Wb
WAYE LLBISRAS— 3 A B INRIE . 2022—2024 4 J¢ 2025 4E—ZRFF, A w RIS IH R85 AN 19.99 1276, 5.54 147G,
12.54 {70 1.04 1278, SRS TE. 2024 4, (REFR THEN 27.74 Ji~FI7K, FIHIEK 43.95%. #2 2025 £ 3 J K,
DN = AR 5E TR B I H S AL T SRR ) D g X 00 AR 0 LA R R I M X 2R BRSNS R A
BBt 78.16 1470, RITEIEK 93.13 1476, 2025 4F 4—12 A K 2026 443 TR EGK 3.67 44700 3.70 1476 ARF 55T H 11813
0 SZAE SCIEBURT 8 DX 4 8 T i N\ T4 5 0 P R R A % G e A B M 5K, SBR[ g I A7 7 i - R 2025 4 3 AJK, A HITE
MR E 3L 2 A, MRS 144.15 1470; W0 TH BB R HEER, (A5 M B TR, FERE
BT o AR O ORISR 5 00 H .

B3 12 « #i% 2025 4 3 F i/ w78 2 OR s  H 15 i
BSER RREAERBH

BEFE 1z
(FFHRK R (L)

ANERTE /AN IBR R B B IR K

TE A2 B 7 4 30.75 58.31 45.59
BT B XmH
71.67
NI RV /N RERLAR B 22 R s o 2
E A2 B 5 74 122.70 160.97 29.54
=2 E X H
£ 153.45 219.28 75.13 71.67

GERRUR: A El Rt

B R AT, AFRESEIEZ RNEEFR, FFRIE FEM TR T . 2022—2024 F, AT 85T LA s
K, RIMIWsh . B 2025 3 AJK, AFRERRENFEIH BT 503.34 1276, 2% 373.56 1276, 2025 4 4—12 A K&
2026 43R 39.36 12 T0R 34.76 1470, AR MARE K.
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I 13 « 2 | it 5 T AR R B 1 1L

b | 2022 % 2023 4 2024 £ 20254 1-3 H
FFETHEM T3Pk 182.97 114.82 158.39 104.19
Hep: FIFLEAR C5TPIK) 26.29 15.55 5721 0.00
PR TR (J5-F75K) 58.76 20.58 25.55 10.95
WIRFER IR 5T 148.57 94.24 13235 93.24
BB I F ) 25.79 23.62 23.23 6.48
BHWESEH (L 64.94 71.54 63.18 16.96
BEBM e/ FIrKD 252 3.03 2.72 2.62
FERFREH (275 83.50 80.32 56.42 6.92

ORI 24w 0k

P B T T, 2022—2024 4, AR LRGN, ZLMEEDUESI NI, b 2023 FHRHK RN 2 B\
LSS H AL B AL, BRSNS B T, 2024 4F, AR E KRR B TAC X . KM XA = X455, B 2025 4
3 AR, AFERRE & GIH SR ETE 341.96 737K CEERBUERIBD, CEL8E 209.66 731K, BAR LN
AT, EOYIUE TR AV, 823 23 B Rt D T A7 A T 28I RS L T DO BRI 52 S R 3 M A5 R 3R R B R AR
HEHIIUH , JRSETH R ILA R .

2024 47, AwEZREUMY 4 A, i b i @RI 26.92 JSF UK, TS 56.26 1276, FEALTF AL X ML IX
Sth. LHUES T, AR 2025 453 AR, ARTEETHRAR W ETMA 132.30 5Pk, EEARFEDE TSR 18.74 J3F )7
Ky DX A DA AT S8 X R 38 X R 3, # e T0H Ak BT . #A 2025 45 3 AR, AR AR LHE&STE 14,
RO FHFX A —BesC i i, Hif 6.53 1270, 2011 AE3REUS BT HU ORI S AR A5 SR R AR TP, IETERMTIE M5 Gl
SETRIME: AR BRI RBH .

B 14 « B 2025 4 3 R m)AEH S AR GEOR AR 7 i b T H 3R A w4 T AR DX 30 A 00

R HeAh
5.64%_  1.96%

| — LRI

2B IX
33.08%
Jea AR X
59.32%
VE: bR EIRX SRR AR X S5 RIX . X KM BN X . BRIk @B X aAEE 2 X PR R ARFIX
GORLRIR: A F$E L
4 EFdES

AT PR S UL SR A E, WA K BRI E .

AT AP SSE 55 1 R B Se R SR L Bt T RO R A L N i B 5%, T EAAE R S RE . IREE A A
R o Wit TREMEEE USRS 55 o 2B S0 O AU R 57 55T R A BR A A AL st B Sl s AT PR 2 =) Ak
FAE BB R BRI R A R 45 2R AR S IO EZLLUR B Wion B BREERIW R SR 7 i 5 B B B A A% Z2 AR BOR i
ERWETT T, AFAKIEE SRS, DS 1R R A BHIR, AR RIS B s . AR NI S RA SN 4G
DT N EANT A BEAF B SR AF S5« SRIB B AR 0 LA 17 37 (4 4 45 R 2R S5 118 2 R B B A%, Rl P [ A\ Rk
ITHREE R, FETIARIB R AT BB RS SE Bl B o BT AL S5 R A S m Bt TR Bk, DR B 7 s B Rl
FUOFERA] L A A B T Ak . 2022—2024 £F, AR APPEIRSSUNRIBFIZRFFRSE . 2024 4, A AR ST K HAbAR
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TR AN T ot A LA (AL 82 78 R 4 A0 T AR R AR 44.40%, BT FLR % 7 B B S AT AR BN 31.14%.

Hk% R

KK, ATIBHEEET Y, RFEEMN; BR=RKEWRIVEFRE, T AREERBABERETY HER, BASHEES,
RIEHRIE R AT .

NEG R S TR . MR IR SS = A SR ek AT A . TARE T, BomAbhsas dtid . B AR 1 S5hniE, Fall s
Y, WMRABWHZSS5E, HAHWRRRE P AESTH, $e98sr “SENEHTE”, U7 e AR RS EM-CEER, s
Wi H S AR TR S T A, RO ER TR REHS, E4. E. T, WS R mESsUE 24 . R AH,
— R RE ISR IR, R B 58, 20 K AT 55 AR DAR YE XU s i R OR R R b 389 151 55 IR B A Al &
RYEILE, SN iEeS, R IKEFTE L4k, BUCEE. RS T, GEHERF DR, ULt SERRS . st
HNINTF, AR ERAA T KRR, ket AT IR R I SR VEH, 1R et 4R B LI H FI4ER A X,

+. ME2Hh

NEIBRGET 2022—2024 R S5, BURI SRS T CREREE SR X 2022 4RI 554005 3EAT 1w i, RERE PR it
FPT CRRFRE A 10 X 2023 —2024 W SR RS HEAT T i, IR R TARMET R RIS 458 . 2 R34 2025 4F—
FEM SR ARG H . 2022 FFLK, AT GIFEHEZRA, W55 5T k.

BERE
20222024 £F, AFRSHBARE; BB RIBIKEK. & RBFM—ZIT RS T R SIS S L, X
BESAR: FREG—EEUED: AREHZRLGIBR, B RBIERS.

2022—2024 4F, ARG RBUES S A K 1.08%, A 2024 EE, AR R 2023 FREK 3.16%, TERERANE
FH =K ATE, B s e e A BT L.

K% 15« ARG~ LGN AL 270

2022 K 2023 £k 2024 K 202543 AR

gk (%) HE (%) EEH (%) (%)

WENE= 747.60 66.80 739.57 66.72 772.79 67.59 807.98 68.31

Uil & 98.26 8.78 113.13 10.21 101.21 8.85 132.17 11.17
IS 58.17 5.20 60.58 5.47 61.61 5.39 60.36 5.10
it 419.60 37.49 387.30 34.94 432.69 37.84 421.63 35.65
HIRGE 62.94 5.62 69.85 6.30 73.86 6.46 79.64 6.73
el 2} T 371.59 33.20 368.85 33.28 370.62 3241 374.82 31.69
KIHRIGER 224.49 20.06 214.58 19.36 218.96 19.15 222.75 18.83
T 85.03 7.60 85.05 7.67 83.35 7.29 83.41 7.05
et 1119.19 100.00 1108.43 100.00 1143.41 100.00 1182.80 100.00

GORIRUE: R & BHEARYE 20 5 o TR A 2025 45— Z I S5 4R R s Bt

B 2024 R, AR TR S AT 92.71 {470, HABTE M54 8.48 AL M/ D B, 18 M B & A2 9.65 14702
PRBEGE, TEONMRIES. 2022—2024 4F, 2w MEIKRELE GIEK 2.92%, B2 2024 A A IKEEE 148 LAA R RIS R AR A
LA 55.86%. 1~2 FE [ A 12.76%, 2~3 FEHI G 11.33%, 3 FLL 1A 20.05%, 3 FE 0L RIS SISO R & e s Fe i Ay
SRR TS FR R T B R O, NS i BT TR IR R HAE 4 4.95 4278 5 RO K ET 10K R IT & 808 7.21 1278, 4 10.83%,
R EARE . MR R KRG, AT RIS E BN E R Sl AL, RN, (T e KIS RSO Ho ¥ 40 5 -
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Bl 16« B% 2024 4RI 2 7 SEOW Fois

5| KR (278D =14 ERERESE (D TR L)
IR B A 0.83 1.25% 0.83 100.00%
F245 F AR AE A & TR A5 BB 4% 65.73 98.75% 4.12 6.26%
b SERISRBOT 1.44 2.16%
= &$ig$9&ﬁﬂ\ EA ol BURTHE 49.40 74.22% 1.52 3.07%
oAty 14.89 22.37% 2.60 17.46%
&t 66.56 100.00% 4.95 7.43%

ORERIR: A G BRI A 7] 4 B 4 2

2022—2024 4, AREHCZIH A H SREGE AN A 2024 FIK, AR EERIEK 11.72%, FER
HOREUH P FF R I E AR N FTEG o B R i AR 362.43 1270 FER A 63.63 1476, FERE G TR 14.67%:
IR RIFTHEBM S 1.00 1270, THRILBIA 0.23%, THRLLHIEAR: e AR H IR FIA XA Z, #5047 S il —
SE BRI RGN KK . 2022—2024 4, AR AR FREIEK, FEROR TREFMKIE, HE 2024 FRAF ARG
TR TRE . O TR F ARSI RS0 5 22.77% 61.71%H1 10.62%, IRAE LB 0.21%.

KRR 2 By — P R 0 A IRT 2 B A, A 2024 SEE, W HEBEEm, AF KN BCRE 2023 )R
WK 2.04%, MEAECR, $HEEe K. AR B BT AL B P e A AL LG ON T A HAbL S5 U
2024 FN 2.14 1478), VLA M ETTHE, MFEARRE.

B 2025 4F 3 HJK, AW BE7EL 2024 FIRHTK 3.44%, FERGTHESH NI
VPR IRITI, A 2025 4F 3 A, AR RZIREE TR, BEE, AR R ZREE .

Bl 17 « #E 2025 4 3 A 7 %5 52 PRAS I

SZREFH IKEAE (278D g bl ZIREH
Pk 8.01 0.68% TRAUF45%
1% 189.97 16.06% HRIFHERK
e e 50.93 431% AT HRAP DT
KIPIRICER 125.38 10.60% A KIYME A

it 374.28 31.64% -
T SRTUIES A A ROR— SR I AT

PERIRIE: JRE BHEARE 2 A 3R AL Bk A 2

WAL

(1 FrE&EBES

2022—2024 £F, BB ARSI A T A EGERFE TR, 2024 FREA R TE .. HALEE KM DB R
it G A RN 79.75%, FiEEN ST E 8.

2022—2024 5, AFTAERGEENE S T 2.62%, FERDER R TS BZE 2024 FJK, A A H G H
A 25 TR AL S U A B RS & it b L 79.75%, GEbEE, BT ERGERRE RS . A 2024 4K, ARDEER
RERHE 2023 FJE T & 33.15%, EERTAFMEIEKEMR ST AFHARE T AR EEREK 40.58%, EERNFKITA4E
WA FFEARE PR, 8% 202543 AK, AFTAHEMGE 2024 FREK 0.22%, HWRELAK.

(2) ffi

AFRMMEEHUKBRES AE, BEHRS S EARR, fEAHKE, fFmES5hEs, fE—EeNEFAES.

2022—2024 4, AT MGEIGK, FEHEAEK 2.18%, TERAMEUGSMAER GGG, 25 28 5 5B R
TE N A RER WA TREER S DA 5 3R 3 1A 8] B A A0 DAl 5 4 SR 3R BRAIE 4245 I HAB R 3R . 2022—2024 5=, & [A#f5
EWEGHK 2021%, FERTCEFFEKITEG HARAEZESE S TR 16.23%, FERAGIEIEHARZBTSR. 82
2025 4E 3 HJE, Al 2024 ERHEK 4.34%, ke [ Al AT R U TR R 4 K

ERTRRE | 16
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K 18 « AF A EEF (AL 1270

2022 £E5R 2023 4K 2024 F5R 2025 3 AR
gk (%) HH (%) gk (%) gt (%)
W) 516.88 60.27 551.48 64.75 594.55 66.40 601.83 64.42
FIEK 77.54 9.04 94.94 11.15 118.13 13.19 109.15 11.68
LA KK 123.47 14.40 128.85 15.13 129.89 1451 123.67 13.24
HoAth RiAT R 137.68 16.05 93.50 10.98 96.61 10.79 147.24 15.76
—4E N BB B i 41.52 4.84 65.41 7.68 79.35 8.86 61.93 6.63
& IR A5 7277 8.48 98.37 11.55 105.16 11.74 96.44 10.32
LRz f 5 340.78 39.73 300.24 35.25 300.84 33.60 332.40 35.58
KR 225.53 26.30 127.78 15.00 151.65 16.94 176.54 18.90
RS 5157 98.77 11.52 156.86 18.42 134.62 15.03 140.65 15.05
857.66 100.00 851.71 100.00 895.40 100.00 934.23 100.00
e FARI b 6 RO o A
VORIMCE: 56 2 VA5 LA 2 5 97 IR 2025 45— N 25 e s

HEMSE, 2022—2024 4, AFEIHHRSRENK, BE 2024 FK, AaLWEREE 2023 FRHEK 11.02%, HHGHES
LK R 44.71%. BGiss FUBIRFR T, BZE 2024 IR, A BT RGTER . TS A LA AN 67 55 B AR b HL A/ i
K, FIEBIE NI E B PR KSRGS IUBROR, A A SEPRfE4s B AR bR E T LRSS, A GTSS U E . A 2024
&, AFNAHES (RN, RERERGE) KRPIET 134.62 1270, 4 BRS T 25.67%; Boh, AFFESKE:A]
97.00 1270, BMFIZFRETE GRS . B 2025 4 3 AR, AR 2024 FIRHEK 1.34%, B M6 RE 2024 K T
0.57 AN 47 s 4 78.98%, Anii 5 WAL L2 2024 FIRIE K 0.24 N E 43 2 A 68.90%

M5 IR AR, #2025 4 3 HJE, AW 2025 4 4—12 H J 2026 X IR BRI G55 B, A7 — b 5l R

Ho
KIE 19« ARG EH (i 1270 K% 20 « A SSALFF K
300.37 331.50 90.00%

600.00 200.01 g 50.00% ’ , , )

. - 76.63% 76.84% 78.31%
4 71% 45.00% 80.00% o— o — 78.08%

500.00 i _ ¢ ]
UL 70.00% 65.04% 65.59% _igpnliliilig 63.00%

39.77%s5 00% P &
400.00 . 60.00% 57.16%
30.00% o 56.49% 59-819% 54.77% 57.16%
300.00 25.00% 50.00% =

20.00% 40.00%

e 218.9% 00%
242 ;
100.00 147.07 190.35 Hee 10.00% 30.00%
- 5.00% 20.00%
0.00 0.00% 20224 [EE 2023 Q4R 202553 B

2022EF 2023 2024ERE 202583FR
SRS KHAES et GRS S EHEE L S FRHIRSEAI TR ——r Rl A ———

GORIRIE: HRG DR ARYE 2 7 W 55 4 o5 AN SR g SRR L PORERIR: A TR O 5] I 554 35 AR AL

B 21 « B 2025 4F 3 R ml A 2655 IR 73 A 1

HE 20254E 4—12 A 2026 4¢ 2027 48 2028 FE K LA &t
PEIE & (278 114.63 116.45 71.52 220.90 523.50
b B 1 E A 21.90% 22.24% 13.66% 42.20% 100.00%

TE: RGP AR AL R SR K S
PO IR BHEARE A AR AL B0

%L

BF4E
2022—2024 48, AFFHBRBEN FRSRESESHWEF P, BRAKPARARRENIERET. ADELRKRES
FERFRRE | 17
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MHHE, WLWFEFITRBNTR, WERFERIA—EME, ARREANR R,

2022—2024 4, AFENBYWRNEE A T 9.46%; ENANERES) LT, 2024 £ 8.79%; Hiln Z AR RS LA, 2024
N 7.04%. 2024 5, ARG 2.35 12470, FER A R E 2 A REGEAEMEEIGE 1.82 1470, A RME FRAESRK A
ISR R AT R, G P IR AE A 2R DAAF SR BRAN 0 A B [ B =l 4 0 o, 2024 AERIESE BN . B4AE, k4wt
XA T RN N 2022—2024 4, AR FELSBEDE G T 21.44%. WNEFIFRIRE, A RSB AR 2GR I 9 E
BTN B o AR R R KPR R b R AT 4T

2025 4E 1—3 A, AaE S NFIFREEHE 55 N 9.96%M0 41.17%, L4 F TS A Mg /N, Tt 2025 4551
FETT I VR BRI 7 BURHE 55 TR, SO PHE 5 S A IR, RS A TR AR 5T, ARITEIL S X 5E 4+
B, TS ETFIT BB, R R — R, ARSI B R

K& 22 « ARIBAIRES N (AL 1270

iE 2022 4 2023 4 2024 4 20254 1-3 F

Bl 455.33 421.14 373.28 101.64
Bl A 417.62 385.25 339.01 94.74
10118 9% 27.08 27.06 26.28 481
i eALiE T 1.94 2.05 2.35 0.01
15 FIRAB AR RN B = Il 2 2% -0.35 -0.50 -1.91 0.09
FIE A 11.50 8.55 7.10 1.63
EANEZE (%) 7.99 8.06 8.79 6.45
MEARRE (%) 2.02 1.65 1.49

HEEI AR (%) 2.90 2.84 2.38

VORI 56 45 V05 LA 24 7 9 1A S 2025 4% — Z A 5 e e B

4 B

ATBNELIRERE, 2024 EEEEHINESZTEMARHMEANSRE; BEESINESEEFDMESRY; EXEHIER
2024 FEEAFRN, SRR S BEAINR. BUHE PR EESMN BKEN T, AFIPBRFRARSIEEER, BIIAR
T HREBRATERR—E A, TR EMINTBSE .

2022—2024 4, AFEEENINEWRCCHENIEK, BZKB A HAMEEEG RAMELM K. 2024 4, AaHHER .
PR Z BB INS R F LT 11.04%, AW REE 112.02% M8 m A, FEERWAK: B, AR S il S
ZEARMIME R LB KES K, FERARZKMINE. 2024 £, ARKLEENMEFRERLLEESL R, FTEREHBAE
KATEL .

K% 23 « ARIEREN (A2 1270

TiH 2022 4§ 2023 2024 4 20254 1—3 B

ZEVE AN 738.24 665.68 893.47 242.29
S B EEN IR 730.23 626.87 905.98 209.45
ZEFEIFENR SR RSN 8.01 38.81 -12.51 32.84

PHB BTN 0.98 1.50 1.55 0.00

BRI I AL 5.02 2.15 6.98 0.12
BB RS E R -4.04 -0.66 -5.44 -0.12
EREN SR ERD 3.97 38.15 -17.95 32.72
BERIESIMERAN 220.02 266.74 333.09 112.53
IS4 I 238.73 292.12 327.44 11271
BTENEN SR E -18.71 -25.39 5.65 -0.18
AN (%) 107.67 111.62 112.02 126.73

VORISR : 1A VEAEARE 2 5 5 TRt 2 2025 4 —ZR 0 554k e

ERTRRE | 18

FAAVNA LN



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

B BEENI AR T, ARRFOESN SRR o AT GESN A H E TR X B G S L3 AT 4 .
2022—2024 4, AT TENINEFFFR L, SR . 2022—2024 4, AFETHEIERMA RS, DEURER
R N E, FAMEEFERAT KRB Fl, ARZEREIER BRI aK, 2024 4 [F Ll 57U 5
N 5.65 147G, HMEBRLTE 7 B BRI .

2025 F—FE, NFEIAETFHNIEFRA 32.84 {270, AR AEIE, T 2RICEIP B0 H £ 065 e HTEe HtE Tif
T EA KRGO T, 2~ R R RFECRI S 5 & 7oK, BN TP A I H RSB R — L, R AF e R R
Ko 2024 58, A FEIRLGRARIR HRBA SRR E, BT AREE A K.

1= {RIEHR

AT ENEFEARIY &K, SEBEAFRAERAMBEEGE, A7 KhREmEIRE.

2022—2024 AR, AFEISIHERFFL T, Fsh B AR CREERE L AT 2024 48, A SR A7 S5 BBl 4
XA A 7 A R B2 0.70 £, DREEFEREE — M. #UE 2024 FE0E, AW ILEHRI65 LB B RA P T I, BLE %0
WG5S (KRB AT BT ES « U 2025 4 3 R, A Al A HIRAFRAT SR S BRAB AU 431.00 27T, 1 AAE F IVERAT IRAS AU 263.73
1278, ~E|AER T REEY . BEE, AFEGHRIRRI B, E45REE BT IRIEYE, AR T ErE.

2024 £, A7) EBITDA [FILLA BT R R, 5B LA IRA P8 K AOE LR, & 88f6i%5/EBITDA 854 Fir#E 7+, {2 EBITDA/
MUESCHFRILEA BT ETb e 2 R R g A B0 H RS BRI EL3 B3 RENS B a2 B0 B . R, A RHKIERIRE IR 5

R 24+ ARG

mH Ei-tan 2022 48 2023 4 2024 4 202543 H

B B 144.64% 134.11% 129.98% 134.25%

b il 5 ) )

e B R AR L7 S I RIBL AR B S e () 0.95 0.85 0.70

AN
MEFH IS (D 0.69 0.61 043 0.62
EBITDA ({Z7%) 21.39 16.03 14.85

KR

e 4155 /EBITDA (%) 22.74 30.53 36.58

ERaN
EBITDA/FI B3 H () 0.85 0.76 0.80

VORLRIE: T4 A5 AR 2 R A7 R 220254 —Fe 4 B3

A AT I, ARE 2025 4F 3 A, ARIAFAEXSMEL; WIREHIE 1000.00 /370 ERIRRIFIAIEL 30 &2, WHREH 16.44
o8, RBEENERERMNLE. K, ArBRRM 9 &, WREM 243 1470, ArDEVFEM 21 &, WIFeH 14.01 1475,

| o AEEN=ES

AR EEWVESHFATFRE, XFEEFMAEV LR 5EHORKHER /N IFEEIH AR TR SRR, MR
TR ARRPMERHERE.

HE 2024 FFIR, AFARHE LB 463.82 1470, B EFREK 17.26%, TERKEHILAMNBGR TS FA A RRFIHE K, %
PR IRBI B N E (1 80.93%). AR A MR EEH T MES (4 15.88%) MK (5 9.33%). HABRUGR (5
58.61%) FG B (7 12.26%) IR, #Z 2024 fFJIK, AR AREHAENE A 130.57 1270, B EFRIEK 27.48%, FEKH
FoAA T RMIEK; IraEpEET, S BEARRIHARAR RS T A5 b7 13.35%M11 74.29%, R afaeEgss. FiER, ArRAHE
(R SS 156.47 12 70; HAFIIGRS 5 68.04%; A FARIHEIIGS N 106.47 1276, FIGEEIECOR. BiZE 2024 4K, A A AE6
LR S AL H 54.51%, (RS hidEE.

2024 4E, ARAREE N SIINR 106.38 1278, FNHEFN 4.30 1270, BN 54 I D4R HL R, (BRI 5530
R E R

2024 4F, ARIARMAE S IERIFDUN-31.30 1470, BRGNP EIEFH 0.32 1470, FRIGENI G 27.64 /47T,

ERTRRE | 19



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

J\. ESG ©#f

AFHET ZHEHREASTESHT N EESE, BITECHSTE, BEGHNNERETE. BARE, AF ESGR
DURLF, XIHFFELETHER M.

MBI, AU TR, fE R A B IR h /5 EE AR, 7 TR AR B U, RN 2 R ROK . TR
REEIRFE . NP AR, RGBS X BOR SR, ARE T (AR TAREEINE) G EEIMNE) 55,
ARSI ORI A I R R, In s R rp AR A I IS Gl s Qe b .

M THETTE, AR E AL TAR, FHMRYEE R KA T OGEREM . T AR B R SR AR O BLZOR, il T (%
ThnsR A P TARRIE TRIUED (Cad RS as Rm BE) (aEr Filfs S HPEA B TR BME) (A 2 el Sk 2
SO B NE) SRR, 6 2 AR AT T I RE . DTS A P O R A PRI AR N SR 2 A Bk,
NE RS HY R RAE LA SS9, PR ERESTUERE .

AT, 2wl HRITEWT, X R R A R R, HESE T 5E R MR N IRBIA . 2022—2024 4, A E] EEEEA
FAEDIEFE T 2 BT TR A0 £ A Ak 311 1

f. SNERSZHE

L e

AT LR AR T ERRZEEEEBNISEEEN.

NFE SRR AR R TR R, bR EREBAEH O b F O EFRAE S ORI G, XA R, ik
e, EErA RIS, THPE T, 2024 4F, bR HAF R EK ARG K, gt — S04k b E e R e
TR K, BB AP E AR B O, dE T — A LU R K H4E R RIF I B B A 3R . BARE, AT bR
BEHANRG I EERNEGEALS.

IHE AR

ENIER W EENES KBRS T o, AREILRT A TRERBARTHAR YRR, HRFEERH TR
FRECRBUR AU 7 I3RS SCRF -

AEVERACE T B R E A @ T A, JEEENiE T4, £35S0 el i m 5 @, AREEHLT
BURTES F IR SRBUOT T 8 1508, ARSI 4L i A EE AL, 2024 4F % 2025 4F—Z5 [, AGEMHR RS
e ORBE 55 TT A A 30— 2T R Mk 25 75 T 73 0] SE BN 44.20 {2780 13.97 1278 BIZE 2024 4EIE, A W]3K4F 14.00 14 TCBUN & Tifi
B, AT RETEIRXIH K@K AL, A rEE RS — g B EUR AN, TN “ AR 7; 2024 48 1 2025 4 —ZF 1,
2N FERAF R HAR W 5 23 70 0.28 42T H 0.08 12 TT

+. TG R

XA T GE A W55 S AR SRS T T I ER G e T iP Al A BHE R E A 7 AR KBIE R ES08 AAA, FHRE

Fo

Ak
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Bt 1-1 AR RRIEEAE (BIE 2025 3 AR

EERTARBUFEA R HEEREZRAR AR BUS
90% 10%

l

AL R E A R IEA R

100%

JeEELSERFRIVEAT

GORIRIE:  BEE BHRARYE 2 m) i it BoR} e

M 12 A F)HLAZEME (BE 2025 F 6 AK)

| @ RER I [ Uk 2 25

RH S EAE
L=
it g

z
£m
s % AR E I A 2| & i % & # ¥ # * & i
s P £ & = # ||~ * & p 2 o W # % & e
& # || > i || % & ¥ ¥ it #® P ¥
& % # ]| & e # || = i = z P : & ® # a :
* # || & u u||w + 4 ¥ # T # a u 5
by <

4

s * e i % # a* % x i % #
i z 4 * * # 3 * i = * * 3 i
E £ e Py an & & & #® & # & & & = *
. & . & * S 5 o r & & & & it * r & & #
z by ) p + z HR 5 A2 E S @ ] # # it A % # #
4t Y t I 2 Iy et "= - = = o * E % A F w *®
& % * % - % . A F # # 7 #* # # # # i B it
# 5 it y I Y = x o £ % £ £ £ o z & * [ k&
) = #® - - - X *® #* & ® * & 3 i F # S ]
a ¥ * o wl | % i § - it i it it i * # & i’ 0 #
i M s # # # # # = i M # § m
- ¥ * " i3 3 3 " 2 * # 3 3 2
= S & P 2 s a i ¥ s P 3

® a q 4 a a *_; c q 4

GORIRUE: R BHSARYE 28wl 2 pp R o
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Mt 1-3 AFEEFAEER (BE2025F3 AK)

FATLRK

EMEAE (57T

R ELA

AESUE R B TP R A IR A A
ERAE R IR A PR A ]
AEEE R AR =P R A PR A 7]
A S SEPUIT AR B A R A A
A S NI A B R A 7
B o B Bt B AR A PR 5T
A

AESE 5 =TT R AT PRS2 7]

GORRUE: R BB AR 23 w418 1t BOR} 5 2
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it T
S U T
S U T
S U T
i T
S HU T
I3 LY

100.00%
100.00%
100.00%
100.00%
100.00%

100.00%

100.00%

MEOKE NS
;O O®

5
o
o
<

==
N
=
<k

R Al — 42 il

ERTRRE

NA=Fis

gAY

22

=]

=23

.

M |
N



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 2-1 FEMFZEFERER (AREHOD

B H 2022 4F 2023 & 2024 4E 202543 A

o BHE

WMERHE (L0 100.86 115.73 104.17 134.80
PR (278D 58.17 60.58 61.61 60.36
HABMGR (i) (2 39.91 32.30 36.59 39.49
T (oo 419.60 387.30 432.69 421.63
KRR B (270D 28.65 34.99 37.11 37.12
] 58 T (ALo0) 16.93 16.52 15.95 16.01
EETRE (4o 1.23 1.11 1.16 1.17
ZEE A (2o 1119.19 1108.43 1143.41 1182.80
SEWRBEAR (20D 17.43 17.43 17.43 17.43
DEE ARG (o) 117.89 113.80 76.07 76.39
B #ERN . (276 261.53 256.71 248.01 248.57
WIS (Lo 147.07 190.35 242.93 218.99
K% (oo 339.51 299.01 300.37 331.59
AFfE% (LIt 486.58 489.36 543.30 550.58
BN (2o 45533 421.14 373.28 101.64
BlLEA (270 417.62 385.25 339.01 94.74
HAeblas (276 0.39 0.23 0.28 0.08
FEES (278 11.50 8.55 7.10 1.63
EBITDA ({Z70) 21.39 16.03 14.85 =
BER M. RREST FZWRIMIE (o 490.26 470.08 418.17 128.81
ZETEANM SN (LoD 738.24 665.68 893.47 242.29
LEWENMEWMERFEH (470 8.01 38.81 -12.51 32.84
R EN LR BT (170 -4.04 -0.66 -5.44 -0.12
BERIENNER BRI (170D -18.71 -25.39 5.65 -0.18
LB gt an

FHE BT e . (0O 7.36 7.02 6.03 =
TR A (O 0.87 0.82 0.70 -
SRR R (O 0.41 0.38 0.33 -
AN (%) 107.67 111.62 112.02 126.73
ELFNERE (%) 7.99 8.06 8.79 6.45
RBBEARHEE (%) 2.02 1.65 1.49 -
HE IR (%) 2.90 2.84 2.38 =
KIAG S E AL S (%) 56.49 53.81 54.77 57.16
RS EAULE (%) 65.04 65.59 68.66 68.90
wrE iz (%) 76.63 76.84 78.31 78.98
WahtR (%) 144.64 134.11 129.98 134.25
MR (%) 51.28 51.21 4478 50.96
ZEWERAN AL (%) 1.55 7.04 -2.10 =
MBS (5 0.69 0.61 0.43 0.62
EBITDA #2540 (f&) 0.85 0.76 0.80 =
A5 55 /EBITDA (%) 22.74 30.53 36.58 -
e 1.2022—2024 RIS BRI E MAEH RS WIARE, AR WIREEGE: 2.2025 F-FEMSIREREF I 3. AT HABNATTAHIARAS R BT NS 4.

CRBIEANE
U BRE VARG A T A TR . 2025 RN SRR 2 7] S AL R R
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MitE 22 EEMESHIBRIET (AAKHOR
B H 2022 4F 2023 & 2024 4E 202543 A

o BHE
WMERHE (L0 65.13 61.99 51.16
PR (278D 32.83 35.01 34.72
HAb K (2ot 150.44 217.83 230.19
T (oo 1.20 0.13 0.15
KRR B (270D 75.16 71.74 71.74
] 58 T (ALo0) 1.52 1.41 1.40
EETRE (4o 0.00 0.01 0.01
ZEE A (2o 395.55 463.82 465.43
SEWRBEAR (20D 17.43 17.43 17.43
DEE ARG (o) 0.00 0.00 0.00
B #ERN . (276 102.42 130.57 130.19
WIS (Lo 102.56 106.47 97.42
K% (oo 27.00 50.00 68.00
AFfE% (LIt 129.56 156.47 165.42
BN (2o 109.26 106.38 25.96
BlLEA (270 99.30 95.84 24.42
HAeblas (276 0.00 0.00 0.00
FEES (278 2.86 430 0.21
EBITDA ({Z70) / / =
BER M. RREST FZWRIMIE (o 102.29 112.64 26.31
ZETEANM SN (LoD 582.85 895.41 240.83
LEWENMEWMERFEH (470 222 -31.30 -17.36
R EN LR BT (170 -2.55 0.32 -0.07
BERIENNER BRI (170D 1.53 27.64 7.17
LB gt an
FHE BT e . (0O 3.49 3.11 =
TR A (O 2.33 2.14 -
SRR R (O 0.27 0.25 =
AN (%) 93.62 105.88 101.38
ELFNERE (%) 8.85 9.64 5.52
RERKERE (%) 1.37 1.60 -
HE IR (%) 2.80 3.28 =
KIAG S E AL S (%) 20.86 27.69 3431
RS EAULE (%) 55.85 54.51 55.96
wrE iz (%) 74.11 71.85 72.03
WahtR (%) 122.51 132.59 141.13
MR (%) 105.02 116.29 123.01
ZEWERAN AL (%) 0.90 -11.06 =
NaRm &t () 0.64 0.58 0.53
EBITDA F| 255 (f5) / / =
A5 55 /EBITDA (%) / / -
T 1. 2022—2024 405 BRI A ST L MR RS, ARBWIREEGE: 2. 2025 - FEMSIREREF I 3. AFAMERGSARERE,; 4. <REEEAEH, </ KR
PR AR
ORISR TP VARG 20 5] 97 DR 2025 45— B2 45 4R e
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i3 EEZMSERITELR

AT HEAR

b3S =Y
B RAERE SRR
FRAEEAHKE (D 2 FEHdE: BKER= CRI- LD /E#x100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FlE S A 2 A K
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SRR R UL B SNSRI
DAL AR SR S I I & BN BN <100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL
WANLE W= &R AT x100%
HEANLHE GRBIE S5 AR ET>100%
SEINERAN G LE RIS E ST RSN 7 571> 100%
DG S =i
e DL RTE =07 T VT G+ 28 5 M Al U5 7+ LSS+ AR T R 7% g S USSR
LA =R A8 S T R A7 e+ — 4 P B W U 3 7 B+ A SR A R 65 5%

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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MitE 4-1 FHRKEBAERZFREEREX
WG T8 E KIS SR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

it 42 IFRREBGEREZX
VP2 SR P Sk — 4R AT AT T RO BEME VP4 o SPGURSIE R Y NIE . SO, B, RRHHSEIIR.

TPERE CRS
IETH FAAER A AR ER, ARRAS FI AR G TH I AT REME TR
R fERPIRDURRE , RRORKFE A AT BEERK
il TAERL B ATIRIER, RRAF A 20 B (4 mT REME R
Kfg FEIRSE U R DR R AN BE WA A, AORMB ST RE IR T R R B +F
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IREFIFR = HE

R YEF 2 BRI BE A RIS I A TR AT (LRI “BREHAE" HREME, BER
FEBRAIL R ERERTAAT (LLTRHER “AF7) 5% A SO0 N B3 T IREEVES .

TN T NS B BRI VE BRI B R R PR A e Bkl . A RS B 4RI R IR UK
FORATHCIER A 20 5 1E 5t A a5 FVEA ORI 58 iR R LA

FAF MR AEE R, SR AT REXHE VRS AR KR BRI, N B AR TS
FEIRALE R TR

BB RS K E Y e T A B A E B BRI AT L E RS G R, WRIEE KB, 5
H AT REXTE VR AR O R S I, B A U A A T L B R A, R AT AT, BESEARIAER
WS VPR EE R, B EIREEHIRE, FRu RS BOR BRI ZHE VR A R 20 8 0% K 35 73 BR BT 2
Heih fngk

UWIEE A T NRE S SR AR BE VP Bk, B R B BURIE « BICIES A 2 € I HA TS E, B
A BAE ] A B R
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