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TR, (A RAF B

B 3« Jbntmh EZW bR

e 2022 4F 2023 4F 2024 4
—RAIETEN (78 5714.4 6181.1 6372.7
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BUR &R (1275 10565.33 11376.08 12579.81
VORI T V18 AR A TR Vb e

75y IREREAEZTAL

(—) EfER

E4LH
(1 BRET
T H A
AR ERFET A, AREIHRRKES, EFTREARE, BIRTAEFHENXERSRNE.

TR T AT, A 70 355 FI3R £ B BER AR A T s A B RF R R A AT (GRS TR W R,
A, ATEE 5 R TSRO JOR R, B TR TSR — R, @S i TR R —2 . ML &%
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WA T T AR R AR F B RIUEAT (LLURRER “EaEFAs” 4t E N RBATERE ol (ks iR
Y (AEEER, g2 ERHMNRE: 911100007334658418), #ZE 2025 £ 5 H 14 H, {ELEHFA GIA IS AR 45E I ESR A
RBEERILT, OB EITIEPEAE 17 ExFR0TRICTE, R 2012 SELLRTHIPER, YR IERIERK.

RGN TR A AT KAT G 55 AR T AR BAAHE SR, GRS R A AR FARYEEELI0 S, BAEN R .

HMEAMEHAH, BETEERKIA TR AL BT AT ARTEEREIT N BPHIINEE RGBT AL 5. TEIES
WA EIEE RGN B ERKBUOEER RGN EEEATEUE AT N .

(=) &EEKE
REHIN, AFTEE. BEAREHES), ERESHMEEKESEIIYLERTH.

PREFIIN, A7) 2 MEHEATE, YA T BAREE R 2, AWM A EA R ER, M2t
AR EE AT PAEES; AFFIAEXECA N ST, B 2025 4 4 HIR, ArEFSRITA, WHE 1A, Hil
FRETNR T N BRICZAL, 2 A NIR B R R B R R R A R

(=) KE7HE

Al K2 ESH

2024 5, AFFEWVFWARLER TR, WAMBERRE; FEWESEFRELHFEA.

2024 F, AFENSWN 373.28 1470, FH R 11.36%, HAEE S BRNFEE R 11.53%. i, A7 EE SR E
INIEFETE . N FE ML SN RS, AT OIS 2 STEUE L, WO\ S EEE, BRRE W/ NMERTE; ith—Z IRk
SUMARIHFANE, s REiEe i, WNFRIELGRE: R, 5= ROl 55 Sz 25 56 A N fesem, [ R % 22.78%, B
AT A RS BN K BRI [ LA A K.

2025 FE—ZEF, A SEIEL RSN 101.64 127G, FIE T 9.96%, Hd FE AU N F TR 10.04%, T2 R4 RS
BN TR, B S BFIERA 6.30%, [FE _EFF0.60 1N M.
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2023 4 2024 4

HE (%) HH (%)
A 5hEE L 175.94 4223 8.36 157.59 42.76 9.80 44.14 43.78 6.25
T —ZIr R 34.05 8.17 11.10 21.19 5.75 13.49 5.24 5.20 6.79
IR 72.25 17.34 9.90 55.79 15.14 10.14 23.13 2293 8.57
AP RS 134.36 3225 5.57 133.98 36.35 5.69 2833 28.09 4.43
At 416.59 100.00 7.95 368.55 100.00 8.57 100.84 100.00 6.30

VE: F ARSI S A A2 5 R D & AT

TR
BREHEHEILE

2024 48, AT BAHT RN R T BRANYEF REHREMEALE T FH, [EHes AR KEIEE: 2024 41
KAT I AR TRASA T, AREFITRENTN, BAEKERELT.

A E UG Tk 55 #2055 8 R 7 N 2 TRERITT T AE, 2024 48 M 2025 F—Z=fE, A r/EHE TN 2 TR H A
F, N EEAE 80%LA b 2024 0 A 5 TEC AR R LR M 22 REH T F K>, By TRZ T a5 R R
S, JFLREIR, TR LSS TE

s BRE BB AR 28w o U A 2w g R}

I3 6 « 2023 4= LK 2 A S T YA 1%

202513 H
HH (%) dik (%) dit (%)
e TR 140.62 79.92 136.16 86.40 35.41 80.21
BT A2 35.32 20.08 21.43 13.60 8.73 19.79
&t 175.94 100.00 157.59 100.00 44.14 100.00

ORI : 2> Al At

W55 A&, IREHIN, ARFEARTIDEZ TR NE, HEERMRRE L SEIEK, FERATBCLEARFEK. M
W2 XIBRE, AbRiTi& o m e SRS X, AL s R R, KBNTIaERTAAR . BTk, ARERE LTI
HAh L, InsRAMETZGE, SRS T U DLBURF R B Al 2. 2024 £E K 2025 R, AFRJERETTHISAR S A
BRI T, 43508 78.36%F1 83.40%.

I 7 2023 4 DU A @ HUI LR & RGO (Fe i H 288, Bt 4270
THERA 2023 4 2024 4F 202545 1—3
2 TR 277.19 271.13 69.47
BT 41.83 63.68 16.50
i 319.02 334.81 85.97
GORERIE: 23 ARt
Bl 8 « 2023 Lk AR @ HUE LB %4 R X sl X, #1270
A5 X 35, 2023 4 2024 4 20254 1—3 B
Jextr 156.79 262.35 71.70
ST 162.23 72.46 13.96
bz 0.00 0.00 0.31
it 319.02 334.81 85.97

FERbR: A A
BE 2025 4 3 MK, ARFEREINE 325 1, SR 607.19 1¢70. Hrb, @2 TR G FGHECR I E 24607 Tk

W, TREETIEFRMBRANETIH; AREREER TRY, it REEET TREAFBEEN 87.39 1470, RN 49.01
12,76, [E#k 40.73 127G

IRERITRAR & | 9
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SRR T (G H. 13 TiH (6
HuBR-GHITT R HESE 15 35D

o [ 77 ARl R TR

FARH X ZR N 25 5 R TTH 1101-A002-
2. 1101-A003-2 HERAHHITTE (it T —FrBD

1Sk IR 05 HIX —ArBk

JEHC P IX )\ B SR — i — 2
1303-686 bk R2 —Jm (i M IIH 141 TS
27 T

e % DBk R B B 4R (W06-1401 #5T) 061-

02. 065-01 HimiH

JE B P IX & 2 WP A P X s i
RIUE 29-319, 320 Hibk R2 2 fi3: A dth.
A334 FELIHILINE  (I#{EEHE 26 T

FHRH X RN 25 5 R TTH 1101-A003-1
Mk R2 2K fE A HIH

O ZRWIRRR E AL e N T Re AT S
5 X HD00-0302-6014 LT H

JEHU TRV AZ X A5 R0 H

AE IR AR R SR A B TR A
=il
H BT RBBAHRAF

R BEHEE A R A

LR R AT 5 P R AT PR A

=il

JEETRERH B T R A IR =)

L& I R BRA
El

R IEHIT R R A |

TS R A A
B AR B
A

AU HUR R

14.67

18.86

5.59

7.73

13.27

4.45

8.00

7.01

3.65

4.16

87.39

A

10.29

10.38

2.65

6.54

1.04

0.34

7.56

6.22

1.10

2.89

49.01

8.45

10.38

2.06

5.42

0.61

0.24

5.92

4.38

0.59

2.68

40.73

JEstTTREE X

WZRBT BT

LA IR IX

JEAHITT A
X

JEATHTEARA X

g X

LT IE X

LA TR X

e EE X

L5 BT IX

BORLRIE: AR AL

BRI T, A& T 2440tk @ W H, SRR R T EE 0 H L% . TBIE EE T )7 AR
T SEE R A AR . #E 2025 423 AR, AR A-HAERTBCLRTE FEM TR, WA 3 54, 125
2. bR R RO SR G ST AR A LR KT H AR B, BT R TTBULRE G RS &40 68.44 1470, RTHHIAIN 71.63
{275, THIFK 68.40 1475, K4 IIH T 2025—2026 458 L.

K% 10 « % 2025 4= 3 AR A A AT R T E TR L CRAL: {27T)

i B & Mk HAr EREH | RiHHABRA ARk FTFE X 3R
JE I I B R I B e e 1 0 JE TP X AR 5 AR 2 2 %)= 0.93 0.40 0.17 Vb LT
FHET FAEIRZ T b X el (X il b 32 T 24 KT T IERG G P A R
4.00 0.08 0.02 KT
WG EH EPC TAEE/RE =FRBL HIRAH
R E RN A S R R
WIS E T TR 2.54 1.97 192 | dbxptinfEx
ZHls
b st T AUE 2w R A PR A
Jentibek 12 SERTRELEET 12 5F B . 6.67 8.56 8.11  dbmiwARHX
b s i UE R R A PR A
Jentibek 12 SE TR L #ET 14 5F B . 5.51 8.82 8.38  dtmiwARHIX
b s T AUE 2w R A PR A
Jeatitiik 3 54— WA+ T 08 &R BL - 21.35 2459 2333 JbiTEIHX
AR T B A 03 45 A AR A AR 03 B 1
AL R AR A AT PR A 19.80 21.54 2099 | JbRTHIEMN X

TiH
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JEIT T ABRA BRI 514

TSR A AR A TFE-HR AL bR B e 417 4.44 433  dbEHEARX
IS
LT PUESCE 3 5k — Wt P aR A TR JEIR T RIE A B R W FA IR A
2.39 0.37 069 dLETHEARHKX
BT 02 &Rl B Gl
B WA WINE (6 Y i syl AT D Bri B2 e LI A HARTT R X b ity 5 55 4 o8 085 0t B[ B=8 237 5%
TR X~ U ) 97 O B T AR (B BEARZ ' ' ' FFRIX
At 68.44 71.63 68.40
VORBRIE: AR

A 2024 IR, AFS 5K 44 PPP WU H EBH A R FFE W BTEHON 9.01 1478, ARISERRCHTE 7.38 {270, RRHBIE
PALZUNE

TH—RF R %

2024 4F, A7 LM —Z IR E A BRI E v 303 B IR AR, 36 B2 HE X4 iR LR R,
T B [B] 5k R A — A R A

A LIRS (BEMBO FERFARA A S EARAR (BUFER “EHAF" . REXEEBGRA A
(BURfEAR “HEAF D REFURGIT AR AR (BURRFR “RURA R ") AIE T RIS A R A R A 7] 557151

2018 ELLHT, Koy L —HF R I H MR A 7 2 SCBUR R 1248, W0 H s AT PR S B Hik e, it
i RO EATERR AL, A FIRYE P AR R L Ak 4R IR, TRANA T B AR R A R IS . 2018 EJR, %%
ORI, A6 at X3 H AL AR 5T T H e X IR AT BUR & B 7 sNE TS Bt 4, A m) 3R L 0L 5t 4R 5 T8
IR AR, JFERAG I L) B Sl

2024 5, AW EH—FIF RSN FILL TR 37.77%, EZERTKE PIsi— #5500 H A7 R s, Bhgid A=
MBS R, ARt —ZIF ROl 55 BFIZ F LR S A K ﬁ@mﬁ$3ﬂﬁ,Aﬂi%~ﬁﬁkﬁaiﬁm%%am,%
SYIE AL T REETT s BUH RSB RUREOR, Abat X T H J5 SR80 HBURMIRAT 9 4 REEHE X T H RR R 232.52 12 ¢,
SRS ARAE I H 2 R B BN .

K% 11« #2025 4F 3 AR m] B —ZOF R H L CRAL: 5P Ik, 2o

KRB I
i B & ﬂig&ﬁ L ik ) 5 2025 4F 4 ¥
—12 A

BRI L2 LRIE M Bk SR AR Rl L IR K Rl

1683.00 329.51 543.34 386.59 1.63 0.00 309.26
—gIFRE (FsE—#D
KA ETE A IH 3R 0E 686.70 249.78 301.59 243.09 9.26 12.57 141.11
KA LR X NE B U/ N R H 518.87 34.93 219.29 75.13 4.47 21.87 14.77
T HOH IR A RIS 1 X e 0 H 61.41 = 172.55 142.69 2.00 3.00 69.37
e B A5 A P X s A B R I H 77.12 - 123.70 14.67 325 33.00 5.84
s L B F ] 150.24 = 72.20 27.44 1.22 1.00 13.33
JEFTTINGUSLIX J5 v WA T BT X i e R BidR
115.21 - 63.44 62.56 0.54 0.00 63.50
I H
5 7 XS SAB T AR AT XU P X S0 1 5 337.32 = 82.53 77.25 245 2.83
FEn X R T S AP X s 125.22 5.56 33.73 31.15 0.00 0.00 122.83
B RS FE BB S A X BuE I H 40.87 = 27.31 10.25 6.33 6.00
I13RIA X 7K E AT Ao 3 FE X 3751-C B f (X
- 44.93 5.29 30.78 29.91 0.80 0.00 30.14
BeE e R SERE|
it 3840.89 625.07 1670.46 1100.73 31.95 80.27 770.14
B T B o TR SO R B W 2Pl R B nt B e A R, B RO R4
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M®EE§EHBHHEEEE

AT L FIFRIE ORI E T . 2016 4F, BHWA R I LR A b0 dERTT R
HEEH i 2% OB M X A3 HO 2RI T (RN L2 ZRIE N B sl . BRURRIUE . 7 K s e — G0 T R 00 B 32 A4 B R S A ME B
WY, EHE A FE N — 00 H TR R AR . I REARAERE IR COGT B AR — BG4 55 b — 20T A 150 H R
@AY (pUE g (2015) 37 50 4T, TUHEA LA AR AESER AU e e — 0P RAME SR 5, AL s i &
LI DX 43 0 52 A IR T T A DX U BEGS ) 1) Bt A ) SIS E R o e Ah, 122300 H RIS 2 kK R BURE R R £
ST ARUE S, AR SR OGERAT GO R Sl 2T MO s bR . B 2025 4F 3 AR, AR SR 386.59 12
76, ZIH BRI 309.26 1470, RIFGEERAUE Y 125.02 /27T,

AFFER BT 23— ZOF R IUH 23560 T aliE X . AERXAEIRIX, 5580y 24 5] 5350 H B e X ISBURT SR H 55 24 2 150
H SR, 0 i XIS B AR 0T 50E . IR AT H3 AT i@ . b P R B AR 265 i il 2 rhoOoatE AT R R
ik, A FHRAE W BGRIS ARSI b LR GRIE,  RAhA B B A R R AR I E IR R . B 2025 4F 3 R, AHELC BRI
B, LRI H RS LB R, MR BRI IT 2 AN ISR BHE L, R TROR RSB &R R T 4
Hbo b T () R 52 Sy L, 25 RS B AT IS B RAE R, AR 3 — T R T H SBR[k S L I R4 AE — 58 AN E 1k

R I &l 5

ATEEREETE DRSS, EHA ARSI HAREENE . BN, ATEITABARNK, 55
BBLLIES R, HBAEER B 2 A ss, 756/ 7 (R 51 B Ak B 7 0 B o S B AL

A A A L 0 5 TR 5 55 o BRI 2 A B P R N M B LA B RO N, k5%
B RAERARREEREMN, FARERFEIFAR. RSB BT R RIEAR (LFHK “@BRIFAR" Ad
FFIB 90.91%) FIILSOREb 53 s 47 B A A1 S5 74 B S S0 P20t BB R, 45 X LI s

K1 12 « ) 5t T AR Je B ARG D

202513 H
O NICAH)
TRBRD5IT R 3.52 0.00 1.58 20.74 0.00
T il R 68.73 10.40 5421 9.83 23.13 8.57
it 7225 9.90 55.79 10.14 23.13 8.57

T 20234 REEGE IR E SR N E, S5 T RS SRR A
q

BORbRIR: AF iRt

NN TR PN Y= B It T 5. Ve =2 PN Y = & wbc L ot -5 L UG | EE 1) S0y B WAL s Sl o 01 WA o o4 58 ok =)
KT AR A%, WA ZBIERE N THERE, BAHRMNBUFETTSE 5 e AT, ARABGHER, UZh
WIE ELBIERAT — J B BN IR IE . 2022 —2024 4F % 2025 4F—ZEf, A RMRERFIHBEG38 19.99 147G, 5.54 147G
12.54 {70 1.04 1278, SRS T E. 2024 4, (REFR THEBN 27.74 Ji~FJ7K, FIHIEK 43.95%. #2Z 2025 £ 3 J K,
N = AR Y 5E TR B 15 H G AL 5 T SRR ) D g X 00 RS R 0 DA R R i M X 2R BE T S0 RN R A
BBt 78.16 1470, BITEIEK 93.13 1476, 2025 4F 4—12 A K 2026 44y T RIEGK 3.67 44700 3.70 1476 ARF 55T H 11813k
0 SZAE SRIEBURT 8 11X 4 8 T i N T 50 P R R A % G e FE A B I 5K, S B [ g I A7 7 i - R 2025 4 3 AR, A HITE
MR E 3L 2 A, MRS 144.15 1470; W0 T H BB R HEE R, (AES00 B TR, FERE
BT o AR O ORISR 5 00 H .

K% 13 « #% 2025 4 3 AR &) 76 2 40 5 0 15 50
BSER SRR AR

BEFE (o _
PR & ¢z

ANERTE AN IBR I B R IR K

JE [0 %2 B 5 74 30.75 58.31 45.59
BT RBEXIH
B : 71.67
NI RV /N RRLAR B 22 R o 2
E 7] 2 B 74 122.70 160.97 29.54
=M 2 EXIH
&3t 153.45 219.28 75.13 71.67

FORERIR: 2 AR

IRERITRAR & | 12
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FEFEITE, AFBESEREZRNEEFE, FREBH EEATIERN. 2024 £, A& R T LI AL i fE
EA TR ;. B 2025 4E 3 HE, AFZERR BT H SHE 503.34 1270, O 373.56 1470, 2025 4E 4—12 F F 2026 E43 51
PRI 39.36 /2701 34.76 1270, R IR K .

B 14 « 23 5 5 T R AR 22 B 15 00

pijif=| 2023 4E 2024 £ 20254 1-3 H
FFETHEM T3Pk 114.82 158.39 104.19
Hep: FIFLEAR CITIK) 15.55 57.21 0.00
PR TR (J5-F75K) 20.58 25.55 10.95
WIRAERER T3P 94.24 132.35 93.24
BB I F A 23.62 2323 6.48
BHWESH (L 71.54 63.18 16.96
BEBM o/ FIrKD 3.03 2.72 2.62
HERFREH (275 80.32 56.42 6.92

ORI : 2y Rl At

P A THT, 2024 4F, AFISLREEIRF LIS, SLRESBUR L T 11.68%, FE R+ )\ EJE A w0 I H
B L RSB SN AT R, SIS EEM T X . KNX SR X%, #% 2025 /F3 AKX, AFEE
P I H ST A AT 341.96 J3 K (B4 REGIEHEIFD, T4 209.66 Ji-F7K, Bk IbEmnl, #400H 4
S TRV, 308 90 ) i il 5 0 L A7 AE T BT TR0 A p T DO B B SE AR 2 i R T S R 3R P B AR A JE T H , e 4Lk
TUH 2B R 0.

2024 5, AFIEREUMEL 4 A, HriG b @ HTAR 26.92 5T K, TAHISTH 56.26 1470, FEAL TR & TR R X
St LHER DT, R 2025 43 AR, AREETHEBAEER 13230 5FI0K, ERARITHETH W EEM 18.74 F5F)
Ko XA A AL AT A X A B IX A, B4 U H 240 BT . #E 2025 45 3 AR, AR R LR TH 14,
RO T IR A — S i, Hu 6.53 127G, 2011 E3RIUS B T M HO R 2% AR UR B 45 SR R g R PR, IEZEREAT IO H WL Sl
GE TR AR AR BT RTH .

K% 15 « B 2025 4F 3 R Al £ H S ARG 7 i b T H 3 A ml B T A DX g0 A i 00

B HoAth
5.64%_  1.96%

L bt R

ARIX
33.08%
btz AR X
59.32%
R BT R X R AR XA X SE TR X KM% GBI BRIk X ImAR X AR A = X PR X R FIPR X
ORLRIE: AR R
4 EFdES

BREZSIN, AFEFERSSI AR BWIRAE, WAIE R BRI KFBARE -

AV AP R S5 55 T EGR SRR HUME T B33t T AOT e B R B Bk 55, B BT SO L TR AR L AN R
W5 vt TAREEL DURCRIRAEL 55 . R E B8 EMONILRUE R 57 5T AR A ] JERE B Sk B2 AT R 24 =] A1de
FAL SR SRR B IR A R & BRESWN, A F PRSI EZ U BN T, EEREFERIE R M 5 SRk

RERIFRIRE | 13
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

ZARWANE . BRI, AFKIEE SRS, DU A7 XS IR, @R RIS R gy . AR R R
ENMBL G55 XTI A BN AR PR LA SRIG B B LU T 37 (R R T S R R 25 5 ) 8 B R B INHS, NI
FUR A E RIE A R, RTINS TR AT BB RS SE AN 6 AN SR S5 BR R S R Bt T Bk DR B A 5 T
X EFWESORE] L AR Ak, 2024 4, AR A RSSO R R [ B AR AR

FkE R
KK, ATIBSHEEET Y, RFEEN; BE=RKEWRIVEFRE, T AEEREXBNERETH HSER, BASHEES,
RIEHRIE R ATLT .

N R IRSEH G TRE . U™ IR ST = Ak S5 AR EAT A fe . AR5 1T, EEORARS s G . $RTHELIRE ) Shnie, Ao mtE s
W, MRABBHS S5, &R MEGIH, k8955 “FNEHBH ", Hlf TR AF RERASHEER, o
TH R FERAAUN TRESE S TAR, RN A TR AR A H N, fE e, B, T SRS 7 I fR U0 e 8B 2. JT AT T
—GIT R E R B H B, HEREFORIN 1T, R P55 U CABIVE RS s T AR s R 3tdn . 65155 I B A Al &
JEEIMTULA, GBIt kA, RN IORAEFIUH 24k, B . IRSSTTIH, BRI LEEYN ), DIBEREER ST Sxtuhlig
NIT BAISRERBIM A = F A e, ARsefedt B AT AU SRk, R mrE sl SR B 00 H rAER A 3%

() WA ME
AL T 2024 FFIRE, RIAEPRSTHIIFS B GREIREEE 1O XHZM SR AT 78k, SR TAREL /R 2
M TR A RRMEN 2025 T ZMERZEHTF. 2024 FLK, AwEIEEARLA, W5HHET R,

FEMEHIETN
() FERE

BZE 2024 FJE, AFRIE LERBHAK; HFEH R RO & FIBM — ST RALS T BRI SR &
b, XESEAK FREKE—-EZUET:; ATR™ZMEARE, BERSIERS.

BT 2024 4R, AR BB 2023 SFIRIE K 3.16%, EERALCNG RGPS, Wsh s & s BA P Bt

KK 16 « ARG EEH (BhL: 270

2022 K 2023 £k 2024 K 202543 AR

gk (%) HE (%) EEH (%) (%)

WENE= 747.60 66.80 739.57 66.72 772.79 67.59 807.98 68.31

Uil & 98.26 8.78 113.13 10.21 101.21 8.85 132.17 11.17
IS 58.17 5.20 60.58 5.47 61.61 5.39 60.36 5.10
it 419.60 37.49 387.30 34.94 432.69 37.84 421.63 35.65
HIRGE 62.94 5.62 69.85 6.30 73.86 6.46 79.64 6.73
el 2} T 371.59 33.20 368.85 33.28 370.62 3241 374.82 31.69
KIRIGER 224.49 20.06 214.58 19.36 218.96 19.15 222.75 18.83
G by = 85.03 7.60 85.05 7.67 83.35 7.29 83.41 7.05
gt ] 1119.19 100.00 1108.43 100.00 1143.41 100.00 1182.80 100.00

GORLRUE . BeG THEARYE 2 7] v R 5 A0 2025 R S5 4R R B AT

B 2024 R, AR TR S AT 92.71 {470, HABTE M54 8.48 AL M/ D B, T8 B & A2 9.65 14702
PRBEG, FEORRIES: A BBIKRE EFERARA R, HAIKEEAE 14 LA I RISOK AR A 5 EE A 55.86%. 1~2 A S LA
12.76%, 2~3 fE[ 5 EE 11.33%, 3 4L EE 20.05%, 3 LA RIKES SO R 5 Ebosrs 42 B S0 B OIS A 2k v 2k
oo NUKR RV SEIRIKAE R 4.95 1270 RISUKSRAT TLROGH T G iEE 808 7.21 4278, 15 10.83%, SEHEEAE . AR ok
B, Arl YR S RN E B SOV ERAL, IR KRN, (TR TR RS RSOK O B4 5

RERIFRIRE | 14
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P4 17 « R 2024 4E i 7 BISUK K L

2551 &R (20 s fBHmARER (L) THERELA
BT AE R A 0.83 1.25% 0.83 100.00%
T4 FI XA IE A & TR A5 B R 4% 65.73 98.75% 4.12 6.26%
Hoep: SERIREC 1.44 2.16%
MR gAY EE A BURE 9 0
IR A 49.40 74.22% 1.52 3.07%
HAth 14.89 22.37% 2.60 17.46%
it 66.56 100.00% 4.95 7.43%
VORLIUE: WA (5 IR A R R RE A BE 0D

B 2024 R, A RZ R BRI 11.72%, 32 R PRI TF R0 H 1R RN FTEG Horb B 612 5 S e 5 362.43
{76 FERF= kb 63.63 1270, FERFZ MG EFE 14.67%: 757 RUHTHRE M E# 1.00 1278, THRILEIN 0.23%, T HL B,
HRRAFIE R AKX AR 2, #BAH=F R miG — 8 R E AN . #E 2024 K, AR AR H 2023 K1Y
K 5.74%, FE RO TREGFEIGKATE, AF A FE R TR CR TR FE AR B RARE 515 22.77%-61.71%F1 10.62%,

TRAETHREE BN 0.21%.

KRR 2 By — P R 0 A IRT 2 B A, A 2024 SEE, W HEBEEm, AF KN BCRE 2023 )R
WK 2.04%, MEAECR, $HEEe K. AR B BT AL B P e A AL LG ON T A HAbL S5 U
2024 FN 2.14 1478), VLA M ETTHE, MFEARRE.

B 2025 4F 3 HJR, AW BETEL 2024 FIRHTK 3.44%, FERTTH RSN
PPPRIRITI, A 2025 4F 3 A, AR RZIREER TR, BEE, AR 2R

Bl 18 « HZ 2025 4 3 A 7 % 52 PRAE

ZIREFE WEME (28 AR BB

itk & 8.01 0.68%
e 189.97 16.06%
G Dy e 50.93 431%
KHIRR 125.38 10.60%

&t 374.28 31.64%
T AR G AT A — SR & LT
VORISR T2 VR A MR 2 P B W

(2) FrE&EME

ZIRIER
PRUEE5E
HEABEK
FRAP AR BE
JRA M T

BRERSIN, AR ERGERTEENK, 2024 FRIMMETE . HabR A MDBB R AT & A EREH 79.75%,

FrAER i e s -

BE 2024 FFIE, AFPH ARG LEK TR 3.39%, EEADEBARR G FREATEG Hadas TR, HAbZe & b5
JEARR AT S 79.75%, (GLUEGR, BTAE AR E RS #E 2024 FIK, ARDER AR 2023 IR R 33.15%, &
TR TN TR R GRS . A R HABA 28 TR A FAF K 40.58%, B RAF RAT TS A R R MRS P ZHE. 82
2025 4E 3 AR, AFFTEEMEEE 2024 ERIK 0.22%, MIBALA K.

(3) Hfi

AFMRGERVIAKIAABE S AE, ERBIMRS G LR, RS AERE, fFME LU, FE—ERET A TR,

A 2024 FFIE, AF AFURAE EFERIEK 5.13%, EEORAMBIGUAE RGN, 2w 208 M 05 2RI N A
FOBER A TAZ K LA 538 1 6 R AR LA 55 R SRR DRAIE 6559 JE A LA A e b, B RIS R 4R IRIE K 6.90%,
T RTUE B K. B 2025 4 3 R, 2w T FUS AU 2024 R 4.34%, 2 EOR E HoAb AT BUR & B

GET
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K 19 « AR LG (AL 270

2022 £E5R 2023 4K 2024 F5R 2025 3 AR
gk (%) HH (%) gk (%) gt (%)

W) 516.88 60.27 551.48 64.75 594.55 66.40 601.83 64.42
FIEK 77.54 9.04 94.94 11.15 118.13 13.19 109.15 11.68
LA KK 123.47 14.40 128.85 15.13 129.89 1451 123.67 13.24
HoAth RiAT R 137.68 16.05 93.50 10.98 96.61 10.79 147.24 15.76
—4E N BB B i 41.52 4.84 65.41 7.68 79.35 8.86 61.93 6.63
& IR A5 7277 8.48 98.37 11.55 105.16 11.74 96.44 10.32
LRz f 5 340.78 39.73 300.24 35.25 300.84 33.60 332.40 35.58
KIEK 225.53 26.30 127.78 15.00 151.65 16.94 176.54 18.90
RS 5157 98.77 11.52 156.86 18.42 134.62 15.03 140.65 15.05
i st 857.66 100.00 851.71 100.00 895.40 100.00 934.23 100.00

e FARI b 6 RO o A

PORLRIE: BBt

A BT, A 2024 FIE, A FEEETSE 2023 FIRIEK 11.02%, RIS S G KE 44.71%. 655 fURTEAR 7,
BE 2024 R, AR BEHAGE. SRS EAMG LRI M6 %5 A R AR, BB AL K 26 55
B, A LB 4 AR AR AR o T LR, B S R E . R 2024 FFIK, AFINATRS (BENE, Ak
SRR RPATE 134.62 1070, 1EH BEiS T 25.67%:; 75k, ATFAELIKELAE 97.00 12470, BAGIZRREE &S . BE
2025 4 3 HJR, w4 iBiis i 2024 FRIEK 1.34%, B A5 2024 FFJR_ETF 0.57 N7 mUE 78.98%, EEISH AL
I 2024 FJEIEK 024 NH DA E 68.90%.

M5 IR AR, #2025 4 3 HJE, AW 2025 4 4—12 H J 2026 X4 HIn BRI G55 B, A7 — b 5T R

L o8 7 B RS A 2025 FE TR S5 iR R E

ViR
K% 20 « AFMFSEEH CBAL: 120D FER 21 « AT S KA KT
300.37 331.59 90.00%
600.00 200.01 8 50.00% ° ) ) )
. - 76.63% 76.84% 78.31%
44 71% 45.00% 80.00% o= o — 78.08%
500.00 i _ ¢ ]
,40.00% 70.00% 65.04% 65.50% ___ @ei8.06% g 68.00%
39.77%5 g% o— &
400.00 . 60.00% TR
30.00% o 56.49% 59-819% 54.77% 57.16%
300.00 25.00% 50.00% 81%
20.00% e

e 218.9% 00%
242 ;
100.00 147.07 190.35 Hee 10.00% 30.00%
- 5.00% 20.00%
0.00 0.00% 20224 [EE 2023 Q4R 202553 B

2022EF 2023 2024ERE 202583FR
SRS KHAES et GRS S EHEE L S FRHIRSEAI TR ——r Rl A ———

GORIRIE: HRG DR ARYE 2 7 W 55 4 o5 AN SR g SRR L PORIRIE:  BRE BEAEARYE 2 7] W 55 4 o5 AR BORE B B

B 22 « B 2025 4F 3 R Fl A 2655 IR 73 A 1 1t

e 20254E 4—12 A 2026 4¢ 2027 48 2028 FE K LA &iF
PEIE & (278 114.63 116.45 71.52 220.90 523.50
d A B S5 1 e 21.90% 22.24% 13.66% 42.20% 100.00%
Tee FREE R ST SR R TS
VORBRIE: o AR IR A TSR AL R 3
(4) BEFIEES

2024 &, AFFESBAEZEN TESERGSHMA T FE, BAKPFAERNIRRIEL . AFEIERKRESL
HUE, HIWFEFITRENTER, MERERTRE I, IRREARMRE,
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2024 4E, AFENLEIARIL R 11.36%, EMLFEER 8.79%, RARUAR K. 2024 SRR 2R RN 7.04%, A %% FH F L
TBE 2.88%. 2024 4F, AFEHRTRIA 2.35 1470, FESRE MM A F AU A BTN 1.82 1278, 2 RIS AR 52 2% BA
RIRFRIRN AR J 3, BE P2l 45 2 AR B Bk B R A& W P 40 2R 9, 2024 SE LI Frdt . #4KF, 2024 F9E&
IR A T REBN . 2024 4, o FRNE SR B 17.02%. WBAEEFRE, 2024 4F, 2 FLE B AU S R A B P2 IR 25 2
B RTRe. 2 Rl AP R R e br R AT LT

2025 £ 1—3 A, AaE S NFIFRE S 55 B 9.96%80 41.17%, L4 F TS A M /N, Tt 2025 4551
P VR BN 5 BUR 51 25 R 0K, B SCR R BB A IR, EEFUT AT BN RWE T, AFEIR X4
PR, T SEFITRBONTM, WA R — BRI, AR RIS REE

Bl 23« AnRlmAIRE I CGRAL: 4270

WiE 2022 48 2023 48 2024 4 20254 1—3 A

ERIASUION 455.33 421.14 373.28 101.64
ERI4p %S 417.62 385.25 339.01 94.74
1R 3% H 27.08 27.06 26.28 481
Bl 1.94 2.05 2.35 0.01
15 FH IR AELAY RO B8 P IR 192 2% -0.35 -0.50 -1.91 0.09
I S 11.50 8.55 7.10 1.63
ENVANEE (%) 7.99 8.06 8.79 6.45
MBEARWEE (%) 2.02 1.65 1.49

B R (%) 2.90 2.84 2.38

VORISR 1062 8 f R 24 51 7 3R 55 20254 — TR 55 ik 2 e

(5 &R

2024 5, ARGEENNECZEMFREME NGRS ; BREINERI/MEFRL; BRESINEFEAFRN, SR
BHEBENE. FOHETHLERSHENRRERT, AFATRRFERASRETER, BINFFRKHE RSB RE—E
M, RS AR -

AR GEVEIFERIE IR, FEREEN SN . 2024 4, A w88 R 5 3RAE557 S0 B4 BRI LL T 11.04%,
BN AR FFAE 112.02% M8 /K, FIEAREAS K A, A A RN SOA At S 2B A R Il R LS RIER K, EE AT
KAIEINPTEL . 2024 4, A FRIAETFHNIEEFRE R R IER 1, EREREHBNBRITE

K% 24 « ARIILEREN (AL 1270

TiH 2022 4§ 2023 2024 4 20254 1—3 B

ZEVEIE RN 738.24 665.68 893.47 242.29
S EEEN IR 730.23 626.87 905.98 209.45
ZEFEIFENR SR RSN 8.01 38.81 -12.51 32.84

PHB BTN 0.98 1.50 1.55 0.00

PSS 5.02 2.15 6.98 0.12
BRE MR SR E R -4.04 -0.66 -5.44 -0.12
EREIHRERMEERN 3.97 38.15 -17.95 32.72
BERIESIMERAN 220.02 266.74 333.09 112.53
IS4 I 238.73 292.12 327.44 11271
ETEN SR E -18.71 -25.39 5.65 -0.18
AN (%) 107.67 111.62 112.02 126.73

VORI, 6 G U A o L 2025 A2 B 45 TR e

BRESI I, I BEE SIS TR RN . A A BB G S B R R IR E AN S A A B S AT R B
2024 4F, AFTEESIMSRL R Y, RN 2024 , AR EREINIRERAR LK 24.87%, DTS E R
P NE, HHNEEIEIAT KRR BILESE, R, 25 % 5HE sh B G B 8 A bt SO RN 5.65 1278, AMERREBE /)
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

PR o

2025 F—FE, NFRIAETFHNIEFRAN 32.84 {270, FHHRAEIE, F2RWCEIP B0 H £ 065 e HtE Tif
T EA KRGO T, 2 R R RIS B B 7R, BN ITF AT H R e R — B, R AF e SR
Ko 2024 58, A EIRLGRARIR HRBA SRR E, BT AR BRI A K.

(2 RIBHRT L

AT EIRRRRIS R, SOZEATRAYRLMTIREGE, 27 SRR LR,

WA 2024 FIE, AFRMERE LERYEH LA, B R s A R RBRAE R M . 2024 55, AR ER LT 5%
B IE R BN T 78 s 5 B R PR 0.70 £, fRFEFEE — k. #E 2024 FE, AnIEHGMRS IR FEEA T N, M4k
TP A B A5 B AR B P TR S5 . AR A 2025 F 3 HIR, AFIAREIRSGRIT SRS HE 431.00 127G, MR HRRITIZE M
FEN 263.73 1470, AT AIERFEIREEY . BEE, AaEREGHERRI—K, HEEE R IRIEWYE, 20a15m Tk
=

2024 4, AT EBITDA [FIELA BT R R, i R BT K g n R, &Ei4/EBITDA fat54 i 7+, {5 EBITDA/

MRS FE AR BTt AR R A& R0 E RS B L 3 Re S B B i 57 M . BRE, AR GiRe /1R 5 . :“f
Pk 25 - A A z
TiH fatz 2023 4 2024 4 202543 H X
ikl 134.11% 129.98% 134.25%
FIIEEGRAR AT R DT S R I E R Bt () 0.95 0.85
DA T/ B %5 (i) 0.61 0.43 0.62
EBITDA ({ZJ©) 16.03 14.85
KWIEiFRbr | ¥ f4%5/EBITDA (f%) 30.53 36.58
EBITDA/FIESCH () 0.76 0.80

BORIKIR:  BRG BEE MR 7)o TH R 05 [ 20254 —Z= i B B

BT, B 2025 4E 3 HE, AR AEEX MM, BIREEIE 1000.00 57 ERIARJFATL 30 i, HREH 16.44
278, RHETNERAFEULSE, Hh, ARBFEM o &, WREW 243 1476 AFFRFEM 21 #, HFEF 14.01 14T,
ARARBEETLIER

AT FEWSHTFATTRE, KEF=MEL AN SEFORKHER/D; TEENEhHEMNE T A SR, Wk
TR ARRPMERHERE.

A 2024 4EE, AFIAEBE BB 463.82 1270, B AERIGK 17.26%, FEk A HAMN GRS Ak, &
FEAERILLR BB PR N E (f 80.93%). AFIAIBRAN A= EEH R ME S (& 15.88%) UK (& 9.33%). HALMKGEK (&5
58.61%) FIA B (fF 12.26%) k. #Z 2024 FJK, ARIAREBHTAEMN N 130.57 1270, B EFREK 27.48%, FEKH
H A L EAIEK; Ira E G, StlCR AR AR LB 5 13.35%H1 74.29%, M aifeEtEigsg. AR, AFAHLE
H 5 156.47 12.70; HAFIAMG S 5 68.04%; A FARIFEIAGS N 106.47 1270, FIAEGE1ECK. BZ 2024 EJK, AFARES
LR SR AL 54.51%, RS R E .,

2024 4E, AFAREE N SINR 106.38 1278, FNHEFN 4.30 1270, NI 54 I D4R HL ERAR, (BRI 54530
B E R

2024 4, N FEIATZE S IERFHUN-31.30 1470, BETESILETEE 032 1270, B TIESILE TSN 27.64 14T,

(&) ESGA@

NIRRT ZTMREAL LIRS A EESE, BT ECSIE, GEEWNARHETEE. BERE, AF ESGR
BURSF, XNHEFFEEETAEL M.
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M®EE§EHBHHEEEE

M7, ARSI TR, fEEBANISE LR P EHE R, 7 AR AR, RN R RK S R
FEEIRFE . MBS, G E S X BOR S, AFHE T (AR TAREEIME) G ERLINE) 55,
LA AP OR I A I R B, n A R rp AR A IS e S Qe b E .

M-S TUET I, AR EA LA TAE, JEMREEE R LA SR ENEN . R R G A SR A SO BRI T (R
ThnsR g e TARRIE TRUE ) (Cad R Bas kbl BE) (22 b B A B TR M) (A e il Sk
5SRO A BN S B, 2 AR AT T MRS, DA e A e SO R A ORI AR N R AR A 4 Bk,
N RIEBH Y KTEL RAE KA RFEESUE, rARERE S 3TERZ .

AT, RN HRITEW, )RR T AR e, HEN T R AR NREA . 2022—2024 4, AR EEEEA
LS T 2 BT B TR0 A £ S A Ak 371 A1 -

. SRS HE

AFEHFEFHALRTERZEGERRNSZEL). EAERTEENEGARBRM LA, AFREMRTELERE
ARTTHAAHABXISTES RS, HRAEEDR B RIRRBUNBUR MG 7 TIIRE SR -

N EVSERR R AN T E R . b R EEGa Tl SOt EBRSEAE T L AR B L, XA R, STk
it sE s, = Aal, SR . 2024, JERTASARACEORIFIE K, Pl g — B0 Jestii e 5
PEBLOR FF I, I HOL B DREFAE BOCIUBE; bRt — R A LB SR K HAE R RIFRI B 455 BAKE, AR S%hr
RN RAIER R E LTI

AT NAE TR KR E G S0 T A, A FE N TAR, €250t et i itm 3 g kh, ARER I
WURFLETI H ISR U7 T A 0 3CRe, AR SE 4 AL nt i A AL . 2024 AF )¢ 2025 - —Z=fE, ARITEMTBULIE &
e ORBE 5 TT R AN — T Rk 25 J5 T 43 I SE BN 44.20 /2761 13.97 1278 Z 2024 B, A W3S 14.00 12 TCBUN & T
P4, AT RETEMXTEMER. A, A FEETERG— 8 MBI EUR AN, ThN “ HARIEE 7 2024 48 ) 2025 - —ZF,
2 FRAF I FAR W 75 43 7 0.28 4270 H1 0.08 44 7T

I\ RmHFEEREN D

B 2025 4 3 HIK, A aAFS KRS ETHEA 97.00 1470, 2~ KSR BAT 4w rTBE [RIA L  S71H  %6 = B AR B s A R
BUEERE R, IR DA IO A R 2R 70T, WA WA S 31K S8 5 7 B ] B BB A AN RE [P PRy Pl BB e 2024 4, A4
E UG WRARKIAGSS ORBEE R T, 2B LG EBITDA XI5 95 O MRISREBERLSS, (B )RR AL, H g Bomm i
RLGERE ), SEPRBHERE I T HEhnE .

K% 26 « A FIKR SR LRI 4R bR

£ 2024 4F
K55+ (27 397.37
LENERNEIFS (B 2.25
LE NSNS (5 -0.03
KI5 %/EBITDA (fi) 26.75
E: L LRI S NG 2024 SRR AT 2024 FRKG S ERER, SENLSRAETHAERERTT; 2. £EIE. SEIEH N EBITDA ¥R 2024 G

i

GORIRUE:  IE & BEAS AR o 1140 34 A w4 Bl s

N IRERTRER

HTFIFATGE KK 55 XS AR FF R T4 ik & T T ISR A 0 T iRl R A VS 0 2 4ERF A 7 AR K G SS90
AAA, 4R “22 R Y1 A 23 R Y1 BIERESN AAA, TEE RSB RNFEE.
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Mt 1-3 AFEEFAEER (BE2025F3 AK)

FATLRK

AESUE R B TP R A IR A A
ERAE R IR A PR A ]
AEEE R AR =P R A PR A 7]
A S SEPUIT AR B A R A A
A S NI A B R A 7
B o B Bt B AR A PR 5T
A

AESE 5 =TT R AT PRS2 7]

GORRUE: R BB AR 23 w418 1t BOR} 5 2

EMEAE (57T
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Bt 2-1 FEMFZEFERER (AREHOD

o H 2023 4F 2024 4 202543 H

o BHE

WMERHE (L0 115.73 104.17 134.80
PR (278D 60.58 61.61 60.36
HAb K (2ot 32.14 36.47 39.49
T (oo 387.30 432.69 421.63
KRR B (270D 34.99 37.11 37.12
] 58 T (ALo0) 16.52 15.95 16.01
EETRE (4o 1.11 1.16 1.17
ZEE A (2o 1108.43 1143.41 1182.80
SEWRBEAR (20D 17.43 17.43 17.43
DEE ARG (o) 113.80 76.07 76.39
B #ERN . (276 256.71 248.01 248.57
WIS (Lo 190.35 242.93 218.99
K% (oo 299.01 300.37 331.59
AFfE% (LIt 489.36 543.30 550.58
BN (2o 421.14 373.28 101.64
BlLEA (270 385.25 339.01 94.74
HAeblas (276 0.23 0.28 0.08
FEES (278 8.55 7.10 1.63
EBITDA ({Z70) 16.03 14.85 =
BER M. RREST FZWRIMIE (o 470.08 418.17 128.81
ZETEANM SN (LoD 665.68 893.47 242.29
LEWENMEWMERFEH (470 38.81 -12.51 32.84
R EN LR BT (170 -0.66 -5.44 -0.12
BERIENNER BRI (170D -25.39 5.65 -0.18
LB gt an

FHE BT e . (0O 7.02 6.03 -
TR A (O 0.82 0.70 -
SRR R (O 0.38 0.33 -
AN (%) 111.62 112.02 126.73
ELFNERE (%) 8.06 8.79 6.45
RBBEARHEE (%) 1.65 1.49 -
HE IR (%) 2.84 2.38 -
KIAG S E AL S (%) 53.81 54.77 57.16
RS EAULE (%) 65.59 68.66 68.90
wrE iz (%) 76.84 78.31 78.98
WahtR (%) 134.11 129.98 134.25
MR (%) 51.21 44.78 50.96
ZEWERAN AL (%) 7.04 -2.10 =
MBS (5 0.61 0.43 0.62
EBITDA F| 255 (f5) 0.76 0.80 =
A5 55 /EBITDA (%) 30.53 36.58 -
e 1.2023—2024 RIS BRI E MAEH RS WIARE, AR WIREEGE: 2.2025 F-FEMSIREREF I 3. AT HABNATZTAIARAS P BT NS 4.

REHIEAEH
U A VR AT B 2025 (R TR SRR A 7 R R B
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Bt 2-2 FEMFZEIERIER (AREIBEE)

o H
o BHE
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SECEA (278D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
Hphlkzs (270
FHESE (278
EBITDA ({Z70)
BER M. RREST FZWRIMIE (o
ZEESHMERNMT (2T
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
FHE BT e . (0O
TR A (O
SRR R (O
AN (%)
EVANEZE (%)
MEAWE R (%)
BRI R (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)
MR (%)
HEHR (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)

A5 45 /EBITDA (f%)
e L AFIATA DS RETE,; 2. - REEIEAEH
VORI T2 Ve MU 40 7] 4 HHAR A5 A 2005 46— TR I 2540 40 43

2023 &

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

65.13
32.83
150.44
1.20
75.16
1.52
0.00
395.55
17.43
0.00
102.42
102.56
27.00
129.56
109.26
99.30
0.00
2.86

102.29
582.85
2.22
-2.55
1.53

3.49
2.33
0.27
93.62
8.85
1.37
2.80
20.86
55.85
74.11
122.51
105.02
0.90
0.64

2024

20254E3 H

61.99
35.01
217.83
0.13
71.74
1.41
0.01
463.82
17.43
0.00
130.57
106.47
50.00
156.47
106.38
95.84
0.00
4.30

112.64
895.41
-31.30
0.32
27.64

3.11
2.14
0.25
105.88
9.64
1.60
3.28
27.69
54.51
71.85
132.59
116.29
-11.06
0.58

IRERITRAR &

51.16
34.72
230.19
0.15
71.74
1.40
0.01
465.43
17.43
0.00
130.19
97.42
68.00
165.42
25.96
24.42
0.00
0.21

26.31
240.83
-17.36
-0.07
7.17
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i3 EEZMSERITELR

AT HEAR

HKiats
WP RAUER G K
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
R SRS AR R
SEMEE
B BRI B BN RN G35 RSO SRS AT 35 LS S48+ 2 S YSCR TR % )
EVEFEE BN EA CPIAF D+ 6 B B 72 15 40D
SRS AR B BN R P R
PLAWONEL B A BRES7 SR L4 LS RN < 100%
B AR
SRR GEFRE+ R AREST D /(I RS+ G554 65 %5 ) x100%
R R BT L35 < 100%
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