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AR T BRI, A 7R 8 U BT
T, WNEFIZRRE, TEZHERITIFERT
175, ARG BRI 2 FTER,
H 20134\ BH H 20124 T [£5.76 N H
I3 R

MARE, REARERSFREEK, H
R TR AT FAT R, A =B A B
TR, AR S AR A AT K

A4 »E ZELSMAMAR (F45: 2T, %)

2010 £ 2011 ¢ 2012 £ 20134E 19 B
7H LN g BRE | KA ditk | EBAE | KA ditk | BAE | OB g | B
T b 30946 | 63.17 | 4829 | 42323 | 6283 | 5251 | 447.94 | 5277 | 4254 | 29783 | 3116 | 36.78
AR b 21523 | 2252 241
T ik 9305 | 19.00 | 3946 | 14147 | 2100 | 20.88 | 19127 | 2253 | 2496 | 14755 | 1544 | 16.38
it Tl 45 5216 | 10.65 | 11.57 64.75 961 | 1095 72.74 857 | 11.99 53.58 561 | 1532
B b 17.97 367 | 1532 20.49 304 | 2122 20.85 246 | 2011 13.18 138 | 1578
HAtholk 55 17.21 351 | 1855 23.64 351 957 | 116.08 | 13.67 1.28 22845 | 23.90 9.92
&it 489.85 | 100.00 | 4045 | 67359 | 10000 | 39.41 | 84888 | 100.00 | 29.77 | 955.82 | 100.00 | 16.89

FAPRIR: N8 RApE

E: 1. A8 F5A 23 BAANE, BANERT 201340 1 A 1 BAFANSSHREA.

2. BtblH04ER TS, EHMER, BT, BHLESE,

(AR T YNEIVYCySE NN SR il
HEH 5 o A BE A FA T E %D
7=, A FAL AR HUN RS DL A 35 43.37%(1)
PR IE K, 20124 AR B S B EN RN
191.2712. 76, [A) Eb i K:35.20%. M EFIHKE,
T TARPAE AR = L BE N g, AFBA—
FRA AR B, (H 52 BRF I AR Ak AT Mk e
HILTW, FeReid Rk R ek, ArlZiE
FIZFFE BN N, HoH120124524.96%,
20134 = 7= 7416.38%-

2\ F) 201345 BRANAE A1 2%, BNk AR Bl
NAERHK E BN D] . 20136E =1, bk
SEENIEN215.2312 78, BRIFE A-2.41%.
SZANPRAT 201248 LR 5 SBH R IR,
FZAR BRI RE S 2, WA F AR B R e
I B — AR .

A\ FAbY S5 AR PR G, 20124F SEHL

BN 116.081276, [FIELIEIN92.44447T.
] F At 55 B He 20124 386 K35 43>k L 770k
PRI K, 20124F 4 7] B L SR BUE N
W N67.481270, B FEHMe60.2744. 6. 2013
AR = 2R RN A AL 55 SEIRIS N 228.4542.7G
MEFIZRE, A7 FHA S BRI IT A 5)
WK, R HAth Ml 45 45 AT A AR A 5K B
o 20124F N F]IZAR BB R 2R BE £ 1.28%,
F2 B RN ] 20124 B A v Ik 45 B IR,
AR, R A RN E DS,
AR EL20134E BRI KA fr =] 7t

RARE, 52T A7 2 ol R RS SR A
- BEPBAWY K, A FUSNFITRGE
K, B L Ak A AT B D,
N FRARB IR IIE BT R

-
bt
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2. BEEA S

F R =

MR TR g ok, #E 2013 4F 9 A K,
AT R BRAE R 300.45 120, TR A%
& 203.09 14l S35k, BEVEE BUN IR A
A SR R 2 W L R T R XA — R
Ao ARAEEDI, F6F RE XA (R0 IR B35 i B
A HEIA ] 300 45 400 121, Fifi & A KA R X
4k SR A, A ) BT Ak £ ¥ 4k 2L 3
I, ATRRSR RERE R — P R sE, SRR A
B, KREEIEX.

IR TR St P S S5 R SR, A FIE R 72
FELITUEME ARG SR A
A EEHW A — 2R3N 5 R
o BEE TR S WK KBSFH . B
JEBA™ DX A8 B R i R I B i s 2
AT I Re A BT e Tt R sk
A A AR SR T IR T R
K, HHEFFEEBERK. ARHHAEIEET:
—RTUEB T AT RE ) T R B K H A
EHVH AT i, 0 T R SR T PG, [
NP IEEAR, AKTEF I TR i

JEREIE . B O B2 TGN, (HE
PR

AT XA = Ak G, HATAR E
B R B E N RTE AL . AR BRIE = KT
X, FRENIE SR WAT &R, BEY 5%
J BRI )R BRPE BRI A ] R
B FBRALS M A RS 9 K A B IR A2
ok, B SRR AT 33 B, S
W5, FEEH I 4 B,

Ve = 4K

H 2009 LAk, BEE LB H ML LA
T B GO RAT M 1R A5 Bk B2 5E B, N2 A ]
HE ¢ AE 77 B8 77 LE B 3G B R T I A
JEAE R AT i BRI, A
PSR AR, 2012 4 DL R AT
FAUFAT, AR SRR K S
#o 2012 F, AwEMER AT E 11368
JIl, ST 11760 3, A EG AN 1182
il 1098 Fiit. 2013 4F 1~9 H, A#EE
WA AT RIE R 9532 i, ANEIAT
9408 J3 i ,

&5 N ZRHRALE IS S FAEEHN (AL k)

2010 £ 2011 £ 2012 4 20134E 1-9 f
bR
=8 e =8 e R HE R HE

)% R 1110.00 1117.50 1160.00 1180.41 1169.97 1163.09 851.87 829.23
AN 55 )R 570 4488 794.05 824.22 1032.90 928.72 898.23 760.36
BEW AT 530 462.3 618.93 635.53 656.03 637.27 505.99 496.33
) R | 499.1 360.8 454.97 302.91 450.51 227 385.77 116.79
N 1379.40 1392.00 1338.48 1280.96 1451.08 1445.28 1098.01 1098.20
BALAT Mk A ) 503.4 453 510.6 509.26 638.88 639.18 692.62 686.72
PR ML A T 4457.40 4440.08 5083.54 5055.41 3548.94 3300.94
B PR IR 2 A F 216.44 217.9 175.09 162.39 166.08 169.89
MACH 4R 45851 461.68 710 717.13 881.00 880.00
oAt 5447.50 5903.60 176.62 809.05 784.54 503.50 1061.04

it 10039.00 10138.00 10186.00 10662.00 11368.00 11760.00 9532.01 9408.50

TR NPy

BB AL X BIR AR D D, A ARR
R B ETHE A 7 H e ) I R 2% A B M B 1
XAIBRALHT X HH%, BRI, BFE.
IR AR X o 2K TR A P X AN

B AL DA TR, 2 =) R0 T B XA
BT O, B M s A B AL X RE I
AR N0 H 2™ Ja (17 Besg i, A+
IR 7 REA DRI DO I R %5, TR )

Ik G Bk AL AL T 4 B A7 PR T A 3)

25



BeSEEYBEIRAE

China Lianhe Credit Rating Co.,Ltd.

BB AR

TRARRA, FEmack.

YR A&

PR ETTI, 2w BB 7 i 32 B DASY
SR ARG SN, IEAERE N
JTAREFR RE I 7 A A R 21
PO N, 2011 FA A A RN 10662
Jimg, [RIELIEK 5.17%; 2012 4F 3w 7 A
ik 11760 J, [A K 10.30%. 2013 4
1~9 H, BRE =y 9408 Jimli, 5 2012 £4:
S 80%. A FIHRE IR T b 32 SR TE AR B AR R
HAW A, S ES R, D&
AR . HETAR CIER T LA NI TS
& W TEE T BRI E R
JURER

K6 2012 F A ERANER S L EP ($ii: 7

B4y 345.82 o/, b 2011 4F 424.13 Jo/il
(TS50 M T35 7K R B T 78.31 Jo/i, PR
9 18.46%, [Al¥% %] 2010 4E/KF. 2013 fE ===
B, SR T SARNLIZAT, AR T8
EM B N T

KT AR ERANEMAE (f42: Tlb)

IH 2010 £ 2011 4¢ 2012 £ 2](-)-:;3 )?3
T oo AT 35 4
BN 340.26 424.13 345.82 302.86

T, %)
2R HERA gt

R RE IR PR ST A ) 335847.15 8.63
KB BTG R R FRIHTE A 7] 207694.71 5.33
5% G A5l Ak T4 A o BB VR R T
HIRAT 135587.09 3.48
[k i 2RI TSR A R A 7 88214.41 227
e P AR A% T8 A AR R oAk T
A 86100.73 2.21

it 853444.09 21.92

TR e A

MR H T RE, AFLL “LLRES.
DI MENE” S, BEFUNHTE
KAF TR R A, IR K A T
KHIH P IR 88, BI85 45 BB 7 TR
SEAL SRIER AT B [R5 2R T
A S A LA TS I 45 A TR R HE R
I

RN H

TESERANKE T, H AT A FIHEIRE N &
WAEPAT B BUF YRR, B IR A
P AL 5 XU AR 8 T 374k W 3« 2011 448 P9 4
5Lk 76.50%, 44 EE 23.50%. 2012 £
A 5 L 64.60%, 44 4h L 35.40%.

ZRERAT W FS AT R, I 4F 2 m R
MRS HILRFSE Pl . AT 2012 45 il T

e PNCF

YR 1B dy

IR IZYTT IR, 2012 SEN FIHERA B
ik 11760.00 Jiigi, Hrh, £kigiz &N 5049.98
Jim, HEERIEEN 42.94%; A KIS
6710.02 /i, 5448 LIE &1 57.06%. HHl,
AT WIS EAREE AR . PET 2
M2k, Piigdk; A AMkgIS B GEE A
2. Piigsk. ek, PURELR. AZHbERAL B AT
PR, KK M — B I 20 A W) R e 1) B 2
o PUREZ e E WAL R is (i ME—iliE, (H3Z2
BAATR, AL 500 i, PiF2Ee
WD X FE iz, (HH TH& N8 —H
Sz, M BEALRER 7 2R () M — 38 T e AR 4R 4]
2 CRIAZE) . AR R SN I 1 Hi
SRR R, B VE A DL B R HE 7 U e
AR Bk A SR S, PSR AT R B A ki
A NP S B it 1500-2000 J5 Wiz
Jo H—J7TH, A FiERRERE R X2kt
M4, S EEZE T4 0 B, Bl
TOAMOCERER E . HAT, ARIIE &
BRIk 4 252.8 A B, IEAE I 2 I Bk R 4k 282
AN, fE— e HE e TisiRERE . 7
AN IEAE 28 T 1R 52 10 28 46 b 2k B R i 3d T T
T 2017 s, ZEiEwiHEne 1 2 12
W, RS R R A R RS R T

TR

AR, BEAE A R R — 2R, A
RN W ST A AR PR BA R, IR A
B, N SR I 4 B IR
TR FAEE LT S . A F T 2007
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FHIE T (CZERERIFL), ZORS T E B4
A EDSHLA —REMEEIEE, AFNF
AT BEAT B, JF RO AL ik (24
RARE A, S AT A B R L.

A8 NAILFE IR TE (f5: A/ FE)

biif=| 2010 £¢ 2011 4 2012 4
et fb 2 1A 0.086 0.129 0.044
A [E 0.737 0.564 0.374

FAPRIR: N8 RApE

PSR 5T, 2012 4F 58 T RE R HEE
13 JIMibagE, e Tk S E LA R RE 1.135
AR AR JCHE — A AR 5400.43 i, AR A
80 M, SERKERKAEGLHEN, TE
B 1A 2 7 4 P AR R Tl R dRHE 26 ik
Ak, WD AR SRIRE R “ BRI RS
Wk 5. AENENE “wEk. TR B
PEIR” BB, BRI 100 1276, KA
K PEAEA S R MR JEE SRR
I, BHEAOTHARR A S, i
80 AR 7ML, JHHPK MK 13 JIM, 3B n T4
7K 500 £ Ji 7.

RRE, AFERFEA A I,
REPFMEEEE, HRSHERDHK, Bk
TRAEF, WMRACPE S T sedJiiE.

3. B4

JRAG TPl A2 A =) H 4T 3 R R T
ok, ARSI —.

AT T, 2 7] 4% 25 20124 Jis C A ik
90T /A . JRE146TIM/4E . Bk 20777 Wi/
SEMIEFERED T

=TT, HRTA R ST A2
A —REBREEA T, 20124E A FE A I H it
T 95 7 W/ 4E A % L) K2 20 15 /4 H R AR P2 g
71, BE2012F)K, BedE AR 3B T e
A NEE R 1907 Mi/AE . HEE20 5 /4 — ¥
BT H , B RE N4 X 1307 /4R 1) B %
B 7 30 7 Wi/ 4 £ < FR e % 1077 Wi/ 4 o,
RS FHTH, BE20126K, %5 H Ak
Ji. 2603 Wi/ 4E £ IR AR = BE T

AT, H R A AE R S A I
H AL $5110 /7 W/4EPVC. 887 Wi/ 4E el A1 240
J3 A T PR K, %00 H O 20124E K
R

FE 1) B B e L T T, s ] TR SRR
L1807 Wi /AF L H i . 705 A I I H .

Y I Ve A T TI/N=IB i PO 2 W
W TAVE WA Rk, 298 7 PRI T
T B SR I A B A, F & K507 i/
SRR AR I I & R B o AR 21201046 7
Bre, AR — 6077 W/ A BT 1 5 H
H arth 2 NS 1 B

BAE2013F9H K, A EEM T~
FEREN R K146 7 W/, I EE110 /7 Mi/4E . £
WRAB0JT /4 R L1107 /4 el 8s
T3 W/

A9 NEE BT TS TaEL

e ke A4 T 4R B A FR AT AE 22 3)

LA #E 2012 4 20134 1-9H
FEfE AR 146.00 146.00
RE e (D 771.76 74.98
FEREFIH 2R (%) 53.26 -
FERe /AR 110.00 110.00
FH PR (i) 65.67 54.00
FEREFI 2 (%) 59.70 -
PR M4 450.00 450.00
FER P (7D 259.61 256.52
7R 2 (%) 57.69 -
FERE (IR 110.00 110.00
Py s @) L)) 62.04 53.44
FERERI 2R (%) 56.40 =
FERE (I 88.00 88.00
R e (D 45.03 37.92
FERER FHZE (%) 51.17 -
FERe /AR 20.00 20.00
{7373 PR (i) 15.65 8.95
FEREFI 2 (%) 78.25 -
PR CIMiAE) 9.00 9.00

Frh R @] ) 8.91
7R 2 (%) 99.00 -
FERE (IR 635.00 635.00
=V e (D 315.35 231.56
FERER FH 22 (%) 49.66 -
FERE (I 62.00 62.00
TH e (D 37.10 29.62
FEREFIH R (%) 50.84 -
FERe /AR 1630.00 1630.00
Ak | R I 887.12 746.99

7= ReA 2 (%) 54.42

TR A5 4k
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012 E A | EEA LM E NRE
75.037j0i . FEE41.1975 0, RE LI761.78)7
Wi, £E K 262.63 /5 MM GElR44.41 50k, 4x4FAk
Tk 55 N191.2712 58, AR ENRN

N MUBE PRI K . 20134E1-9H , A w]SZHAL
L= e R 746.99 7 . Ay & 736.42)7 M, E
EAL T S BN R 2578.88 /7. HIE50.09
i £ER250.01 50, BEN38.78 5. 24k

(¥122.53%, 1328 T/ REREIL, 2 mAL AR BRI

230.2575 i, H:A198.98 77,

£ 10 8 BT F S FAERE L (B3 k)

o 2010 £ 2011 4 2012 4 20134 1-9 H
R HE R HE i = HE R HE

IRE 69.33 71.21 60.07 64.98 77.76 75.03 74.98 78.88
FH 16.26 17.25 28.72 13.07 65.67 41.19 54.00 50.09
FEIR 76.7 72.96 143.93 147.21 250.61 262.63 256.52 250.01
KA LK 9.4 9.4 33.66 325 62.04 61.78 53.44 49.98
S 6.9 6.9 25.81 24.46 45.03 44.41 37.92 38.78
Tl 13.59 13.46 14.78 14.93 15.65 15.37 8.95 9.04
i AE - - 7.59 7.49 8.91 9.13 - -
V3 163.23 168.85 277.32 263.29 315.35 311.09 231.56 230.25
T 1351 1255 28.44 28.77 37.1 37.37 29.62 29.39
it 368.92 372.58 620.32 596.7 887.12 858 746.99 736.42

FAPRIR: 2 ) RApE

WP AT, 2 F JRETE dh AR
E R4 R, R A g LR
Ao H T2 FIAMUAE S W T BAT BRI 5E
FiF, mHAERIL, B, BRI ESH
KK 8. T =5k, AR RE
B S A PR RO AR AL AT 7 3
BAFTRARIE . P, BRPGARE S KR
KT o

On ) R b R AR TE R A B 4 R
o EaEEN AL, BRTARZ P 1%
EPEE N, =K, AR PR ST
AR TAT . HRER 2 2% o8 —
HEE. TR BRIRSE ATk, HRER 3
T B T AT, SR AT AR A
FEim. %0 EEARPN A T ®)
AT m) SRR -

Ox ) R IR TE R A 4R
. H e BRI A k. AT AR %
FEE AR AN e UL EREE
BT E=AESR, o w] R A R A
P AT . 7 EEAREE MW, A
L PRI R PR 7] S5 KRR IR -

XTRE PR —HBRHE, 24K,
O] ELSEAT AU SRR L, oA T R B
HIR, AFFEHELE T RE T — KIS

B AN PEAT R B R AN SR A b
BT KT, NI ZRIE T 2 3 89 85 B 4 1 ]
T E .

O AR PR SO AR TP R AR
SR B A KTk A R IR T A, #8404
BEARHER . 2010~20124F, AFHERF W&
THYER1A482.80 5, &P EEAREH .
B JFIAVEI . N5 RNk S A KA
LA, AR E T PR A B
R AT EFIIPVC. FEIE T
AT NER, b, 5. Kb, LS
X (T3, FIRBLACR I R AWM = )11k
TAHRAA. BIRISKHARAR . KidtiE
P THRAAE FEXR, oATE4aE &
O AR PR I LA AR T R D 3 R R T B
WA PR AR, BOHA HLAL T AL R, & B v
B AT AR A BR A B S e 2 B . A ] IR
FEUATT A 75 RN T 48 S AR A7, Ik
TR W T BE o AR & AN I 245 5 B 3
B, FESLAPHTER, DR UOR R EE, R4
WA ER SR & R, J598 T IR ER
if, KEIAERE R, Rk iy 82
SE T BT IR

MBS BN KT, 20134 DA ) 32 B4
TP S s T B, JEm s 3l 2 746 TR

Ik G Bk AL AL T 4 B A7 PR T A 3)
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[

EREGMBEST N B 2RI ARSI I — e
&7

A 11 28 T BT F s BN (245 Thd)

FERh TR 2012 4 20134 1-9 A
JRE 2080.88 1668.15
I 2500.00 1952.61
R 1244.00 1087.83
Fel 2415.81 1732.89
T 2856.12 2344.78

iR 1141.29 1191.90
2R 720.48 596.41
JH i 6798.19 6440.60

FAPRIR: N8 RApE

A EA, N AARFCRER B K 1 e
WPk, SEAfFLEES . H TR AT
BEILH, 7™ REAI AR, AT M FRdE L
o oy AT — AT ML RS, ARORBEA S H
Ko KR, 27 LFEEE AL T e
R AT R A BT HAR T B B 5T X RE
FEARKBESTRESIFETH KIS

et

4, ek %

WM AR R AT R PR
A —3, AT IR B SY, F
BHAF FEF AT BMNERZE . BrER]
JE BRI PR ST A ], 201049 H fy it
T4, 20114F 11 H BRAN AR BB AR 3% 22
], AEARE 22 v ) AR BN AR (41 91 A\ 20114F
M20124F 4R 2, 20134E1H 1H #2 B EE B N
AFRFE. WE2013FEIOH K, BRANER M
PEAN36.9112 7, A BRI TR (FEHD
AIRFAEAT (LAUREIFR “ AR ") Bt
I VRS R A~ T (BURERR A
A7) RPN AE AN A IR TR A | = A
B (BURERR “DURATR .

BE20124F )%, PRARAE ] A 55 72 317.6012
TG, e 51451285.1544. 70, A # AL # 32,4614, 7T,
20124 A4 SEIUEN N 362.2212. 7T, FIiiE L
BiN-17.3812.78, 1%FiH-14.56/47C

BA 2013 I, PRANEE A1 5t = M IA

$365.8712.7t, Sk F|343.85147T, BT
H2522.0212.70, 2013F1~9H B EIR N Bit
15 #280.3114. 76, FiEEA-12.1112 70, §F]
1E°5-10.4312.7t - 20124F J2 2013F-1~9 H 741 =
BR KM T 7 SR FFEARRE, RO A,
WA —BRAEAR.

B 2013 FOH i, PBRANLE A A 8k
RE785 5 Wi/4F, FHAN ™ RE800 T Mi/4F, AW /=
AE800 5 /4. Bl DN A | — HAT H fis
DALR AR AW F AR P AR 18 1T
20134F = Z&f, A Bt A=A 8k584.0177
Wi, 5 20124F 4= 4E1189.28%:; FH4X601.36 /7 i,
7 20124 424 11190.39%; HX44599.39/5 1, 5
2012444 1£199.15%.

K12 NS ARER R R OL

=i #E 2012 4 20134 1-9 H
FERE /A 785.00 785.00
R | RE D 654.16 584.01
FEREFIH R (%) 83.33 99.20
PR M) 800.00 800.00
A | e Ik 665.30 601.36
7= ReF FH 2 (%) 83.16 100.23
FERE M) 800.00 800.00
WA | reE (I 604.55 599.39
FEREFI A (%) 75.57 99.90

FAPRIR: 2 ) RpE

A 13 N ARGKAE FHER (B4 Teb)

rmen | T e | Lemm
1. A4 599.39 51.14% 109.06
AR AE 27.96 64.83% -
AN 7] 355.20 48.80% 108.57
DUN ) 216.23 53.35% 0.49
2.t 601.36 51.31% 117.16
AN A 369.69 50.35% 106.71
WA AT 231.67 52.98% 10.44
3. gk 584.01 51.02% 121.81
TN ) 364.72 50.9% 106
WA AT 219.29 51.23% 15.81

FAPRR: 2N E) R A

AP TT I, BRANAR BT A R AN BT IR
XTHEARE BT AR B ) B, il A okl
P BER B S HE Ht, F2 B R ARSI RR SRR &
20134F1-9H, A mlBeAs AR R BHEFE N
54.3F v /mfi; MRERZEA L 9528.21F Fa /i
PEERANZRIY #61017.29F 5o /i, 75347k 5k

Ik G Bk AL AL T 4 B A7 PR T A 3)
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) 2 4BAZ A IR AR

K5 PR 7] & TR TR bR KRGS, e
CEE AR FENS3.2 T 5o/, Eo LA [R RE
flK12.20F 5a/mdi; MRBkeR & f b 505,59 T 7/
W, L b4 [ PR 55.28 T T/l IAAN AN Bk
KL FE 1027 70F v /0, bE 25 4 R B A
70.59T we/ii.

AT RCARTT I, B2 AS T ks, i
MR A BT R . 20135%:1~9H, AdE
B PN IR ADRHE RS R 3T, 1R
FEL TR )~ 2 R e A 4 43 ) 9 1032.27 7T/
M. 1021.947G/M. 1315.867¢/Mi f1718.74 76/
Wi,y R b AR R P AR 7.35% . 5.52% .
12.53%. 23.07%. [FIf, BREHEE Bl 4T
IR, TEHEARBOGES) . A % %
il LA S A 57 25 4548 it , BRAM AR 149 2k
B AR = A YA AN [RIFE B 90

A 14 2013 4 1-9 A &) 4RekAE EMAs (245 T

AT A R AE, BT X e A
SRR T R TLT R ITE R 5 R R
SN IR IE BRI R, AR il e 4k
DI, AT RIELEA R MG . 201244
APENLE S KR RS RS
1B, HHARS TIVNMERIAIERT, S/EER
74, Bl A 18211795 T, i
B — R I Y T SE R4 Bk
R, AMUATHRE T RIEGEEMH S, [
BB R 28 B A R L S BN FE T BERY, 1
07RO 2% 564 77, FHil it S R A
REIH, KBRS, SCRefitRE
WK IAR B . 20135 1-9H 1y, ALK
i 5:150.461Z T TLi, 5 FiL§:140.0742 T FLEY
SR HRSAR N0.3197G/ T BLE, P35 LA
¥%50.45270/ T TLlE (B

% 15 2013 4F 1~9 A rad) w4450

20134 194

Iod,)
E] HE FHEENE
A 4875 2887
R 593.55 3081

FAPRIR: 2 ) R

BT, 2013 =LK, N4k
SRR, BRANEE AN 0 30817/,
BRI R 415.11%. 5 1A RAT
1, BN & AUB A F ) B AT 8 F 10,
PEARZE P IR TE e B 1 4 = S g 4, d ok
XM LA g B RO 5 Foh ) A 7 R A, S
TAMEEEIZRA BT, ST BN AF593.55 77
g, [F] LA in206.46 75, 19K % 52,54%,

MARE, PERERIFEAAFIRES, BT
TARTEE, A AR R 7 il — € AT R
Wi, H AT ERAT W AR SR A R R A RE UL S,
W SREFBARIE, AR S HIERKREE
JE77.

5. bk SAR3%

O F) F At AR 2% 3 I K L WU
MM, BRERAE.

TEHLAITTIH, A7 EE LUK BIGIRZ U 1)

2%
N v e P T JCAR T 307
FRED | FEED

A 600 306 15.24 14.27
KIEAT] 600 306 15.06 14.05
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N7.050%, 20124 46.121%; IE=4, AR

T

4

T AR R BN T R, =5 T H1E099.08
K, 20124 98.981K . i =A4F, B/~ HImHRIH
PUEk, A EDE B e B sl T B, 2012
FN03BIR. BMAE, AFGERRIEN.

7. RERAK

MR “A =T MRIE bR, AF KRR %
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SENE, ARG AR R EMGSRT N
Fo LA, ARMERBIEKRZ, REIE
K, v IR S g 75K .
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Friash, FEHR AWK 43.28%, WK IEER
HR e . NSO R B ER . 70 [
ERPMIER TR IE=4F, A 7k i
ARFrfeE, BRI~ AE, HAERS)
R SAREE R L, FFAE RIS . AR
2012 fEJiR, AR RAEIA T 2758.52 14T,
B 2011 FEEMEK: 44.51%. A &R R,
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G H BRI A PR A = sz,
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IR 4 VN BT A o 30 SR 7 5 A I

2010~20124F, /A& EBITDANIACT-¥ME
195531276, AR A H W B HE AT AR 1)
13.041%, H+20124: /) =] EBITDA}191.6614
TG, NASAT ISR AT B 12,7815, Xf
A HA A SRR 7 5 R R

ZE UL BT, BRE TSR, ARXT
A HA A S B AR R A R

+. it

TR KR ER A7 Al 9%
Wit Ew, BRSO R,
SV AD W <3SN« B ol A S X R A1 L 73
PLIEIR R SRS R, PR R . A FIEAER
MR E, BRI PRI K . 32 7] BT

TEATM ST, AR & FIRe 1A B
T AR SR, 57 55 TR
FIR A RIERTUH 2, 7RI A S H R
K, AFISTAMNITE TR K. FlRl 2 7 2R T H
2, ARGEMBA BT LYK, HR
W\ AEH BEE— P58 .

AT EEENIE RN E K EBITDAX A
A SR AR R BE 5

GEA T, AR AS A S B A RE R
W AR ARAR, e A PERR =
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China Lianhe Credit Rating Co.,Ltd. o R 2 4R AT B 1R RIR S
Wit 21 AFAELRBEER CAS)
(. NRMAI
WiH 2010 4E 2011 4E 2012 4 %) | 20134E9 A
BN
BRm%E4 2724101.68 | 232140532 | 3508602.60 13.49 | 363145111
NGB 4 18795.50 19481.20 30138.93 26.63 18500.91
A 24312.86 37868.23 44825.55
P A 268906.44 305468.77 840258.22 76.77 | 1409965.41
UK K 511106.75 666104.49 | 1090244.37 46.05 | 1500018.73
AT I 81521850 | 1142790.02 | 1254166.12 2403 | 1653591.89
NSRS, 6.19 1260.81 2956.86
USRI 36.00 3.83 3.83 -67.41 22583.63
FoAh REYSCEK 385333.11 | 1701635.85 | 1568505.47 101.76 | 1824643.09
AFZNRE ST - 34662.52
714 387690.05 581602.32 829433.89 46.27 | 1187888.90
—EN B AR B R 890.56 879.47
Ho AR AN B = 2541.50 12223.54 247952.54 887.73 61677.19
WA E=E 5113729.53 | 6775034.39 | 9409325.56 35.65 | 11393645.27
ER B 77
AT £ A e i T 12039.51 1844.70 77493.87 153.71 86572.52
SRR e d iy 66628.88 100807.96 124307.96 36.59 131607.96
K AR USCEK 9012.64 8500.00 20387.93 50.40 70052.15
K HAR AR % 700599.12 | 1871125.77 | 2160797.73 75.62 | 2099786.11
P s e 664.66 1173.67 1097.69 28.51 1235.79
SE 3327908.35 | 4090108.26 | 7357151.80 48.69 | 8540340.82
TR 1968619.65 | 2810910.53 | 4011267.86 4274 | 6401678.95
TP % 133057.31 158810.45 94408.24 -15.77 89375.24
E T eI B 372.89 591.67 1274.10 84.85 2246.55
P AR 60.00
ik
TR = 2019600.65 | 3141664.73 | 3336547.78 2853 | 3475468.76
TR 1595.90 4383.74 10130.23 151.95 18403.70
[ 25281.76 39740.48 207524.11 186.50 208186.68
BN E
K HARERE DY 16124.01 20947.91 24707.20 23.79 56979.98
I8 SiE BT S 08 7 42639.96 63104.10 86907.34 42.76 145027.56
A ARG B 7 = 661855.74 661856.33
JERBE =& 8324145.29 | 12313713.97 | 18175859.58 47.77 | 22026206.24
BBk 13437874.82 | 19088748.36 | 27585185.14 43.28 | 33419851.51
iE: E) 2013 F = FEM S HAE AL Tt
Tk B b Al T 4 F) A PR ST AR E) 39
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) 2 IR AT A AT AR

Mt 2-2 RABEEHEFIRRK (REEABEENE
(hr: NRMAI
e 2010 £ 2011 £ 2012 4 BE)E%) | 201349 A
Tah i fi:
TSR 227827.00 | 1334465.90 | 2892820.20 256.33 | 4576590.08
APFENBE L
22 5 P 4 Rl 4 A5
NEAT B4l 98864.69 93393.00 483612.75 12117 | 1560585.89
A K K 1144964.93 | 1515532.85 | 2292184.19 4149 | 3100834.41
TR I 355423.41 419565.79 445005.39 11.89 902372.21
A\ H (B 4 Rl g 7= K 9790.74
A ER T 357 T 180910.13 205636.31 278483.39 24.07 303534.51
AT Fi B 354606.02 414833.24 127727.33 -39.98 24830.36
FASF B, 6523.91 8384.87 22914.34 87.41 34372.86
N 2090.27 6104.76 122032.12
FoAh R AR 693787.10 659664.79 690164.68 -0.26 | 1082581.23
TR 5
ARFLESHIESF K 65632.59 52389.15 57375.09 -6.50 57592.90
— 4 PN B HI R R B £ 5 72562.95 109585.43 699511.20 21048 | 1125542.71
H A BN 1 £ 732959.40 | 1319091.95 | 2873677.98 98.01 | 2405841.52
AR AT 3934062.11 | 613463355 | 10869581.30 66.22 | 15306501.55
E R
K HAfE K 4501158.25 | 4789770.09 | 6494144.61 20.12 | 7360329.37
A7 252420.83 | 1333476.37 | 1967841.30 179.21 | 2036698.65
KHARIAT 3R 53010.46 640022.35 712699.45 266.67 780574.62
L IR AR 63228.90 124569.37 135057.23 46.15 222230.48
TivE A5 126982.24 107532.44 120488.98 -2.59 129083.82
I s
1 JE BT 1S 67 5 179.46 173.87 6398.25 497.10 7637.51
H A AR B 67 6736.77 15153.59 249326.17 508.36 640198.74
R RFE 5003716.92 | 7010698.08 | 9685956.00 39.13 | 11176753.20
AT 8937779.03 | 13145331.63 | 20555537.30 51.65 | 26483254.75
T AL -
SEWC B AR (BB A) 1000000.00 | 1000000.00 | 1000000.00 0.00 | 1000000.00
AN 1037592.88 | 1567480.09 | 1596281.59 24.03 | 1629550.53
W PEAFI
BN
LI £ 86882.53 58854.16 50431.60 -23.81 103108.25
N lbl] 506183.23 799450.68 594184.54 8.34 230551.43
AR E ST H 2 A -1305.78 -3272.07 -7651.05 142.06 -11971.78
HETFRARMNEEGIT 2629352.87 | 3422512.86 | 3233246.68 10.89 | 2951238.43
D HL B AR A 1870742.93 | 2520903.87 | 3796401.16 4246 | 3985358.34
iR 4500095.79 | 5943416.73 | 7029647.84 2498 | 6936596.76
FARA TR E LR 13437874.82 | 19088748.36 | 27585185.14 4328 | 33419851.51
iE: NE) 2013 SR ZF AWM AR R ZF AT
Tk B b Al T 4 F) A PR ST AR E) 40



BEREHLEIRAE

China Lianhe Credit Rating Co.,Ltd. EP ﬁ}]?\.i}g—/fgm ‘i—Fé&jﬁE\%
Wi 3 ARAIHREE
(. ANRMm A

W H 2010 4 2011 4¢ 2012 4 BE)F (%) | 20134F 1~9
—, Bk 5156645.32 | 7108539.99 | 8883331.35 31.25 9558219.34
W BlLgA 3133798.90 | 4419386.81 | 6335671.43 4219 7947748.47
AF R 219.61 293.21 203.78 -3.67 645.08
AFEHRMEH 1347.51 1111.02 707.74 -27.53 698.53
BV 4 e B 85364.21 106555.25 129378.73 2311 105670.63
ek X 126930.13 165213.17 208906.40 28.29 232869.11
B 628212.10 | 806038.62 956930.05 23.42 667498.39
W % 3 174731.65 280519.80 588356.98 83.50 558517.80
AR IR 16082.43 15386.48 76961.15 118.76 28299.94
s AN EARS 40.30 209.22 235.38
Bz 56751.43 149725.66 130181.43 51.46 108218.56
Hodr: x&E BT 54302.25 119308.18 48.23 34214.13
Hofth: -10.98 -221.69
= ElFIE 1046710.20 | 1463801.59 716594.76 -17.26 124503.62
e B AMEA 34767.06 4582547 48784.63 18.46 49198.40
W BEOAR W 27630.49 47371.82 83518.95 73.86 54799.93
o JEREh B e AL B R 11303.36 -100.00 980.33
=. FiEBSH 1053846.77 | 1462255.24 681860.44 -19.56 118902.09
Wk T 1SE 3R 185631.37 257020.80 207292.73 5.67 111844.45
PO, RIE 868215.40 | 1205234.44 |  474567.72 -26.07 7057.64
Horp: 3@ T BEA & 1R 305609.26 38422289 | -197603.59 -254100.13
B R A 562606.14 821011.55 672171.31 9.30 261157.77
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A B A R R R

MifFa-1 NREHUERER
(fz: NRMAEIT
E 2010 4¢ 2011 4 2012 4 (%) | 2013 4E 1~9
—. GEEITERND ST E:
BT S SRALTY S IBIBILS 5538984.98 | 7385587.07 | 8673299.10 25.13 9090019.48
AWHECFE. F2:38% &4 9748.75 9227.15 13425.93 17.35 10202.94
W [ A 2 IR IR 2647.95 1100.43 3326.21 12.08 1332.15
W B HoAh 5 285 TG s A SR I 4 160711.11 | 380026.90 445392.06 66.47 514461.47
EEEFHMETRND 5712092.79 | 7775941.54 | 9135443.29 26.46 9616016.04
VST w255 55 AT I B4 2442607.73 | 3668384.29 | 4975145.80 42.72 6271274.01
ASARR . FEHREMED4 1567.12 1402.82 928.33 -23.03 2597.93
AT TR T P KA TR T 3AT B4 718466.01 | 1084029.58 | 1347567.44 36.95 1001958.90
AT ) & TR 2% 813596.32 | 988582.73 | 1423148.20 32.26 807051.21
AT HARE & EE AN A R BL4 337983.17 | 1946175.83 945735.32 67.28 874090.32
LB EHIERH /DT 4314220.35 | 7688575.26 | 8692525.10 41.95 8956972.36
ZEEFEE NS REFR 1397872.44 87366.28 442918.20 -43.71 659043.67
=L WRESE AN SRR
W] 5 e B B 4 150494.14 |  159976.03 62416.91 -35.60 28049.49
I A 4% TR s e 3 () 3 4 10336.81 80750.52 101356.31 213.14 47951.33
%E?ﬁ# AR R P TR 97319.54 2704.66 48494.81 -29.41 2956.04
T4 15%0
g;ﬁ%z\ ) S Hopth BT B B 4 0% 40562.03 1249100
W B HoAh 5 $ 5 g sl A S 4 60763.91 73682.00 129328.27 45.89 103578.18
BRESIIETRAN DT 359476.42 |  329604.20 341596.30 -2.52 182535.04
2y VR 4 VR~
’{‘g@ﬁ B RIRTASNIL | 9000040 | 220821722 | 2715027.21 1816 2019552.98
BT 4 379456.43 | 920472.34 | 1037532.80 65.36 389217.58
U~ w8 S A B4 15 00 197355.69 58793.78 73782.70 -38.86
ST H A SR G s A R & 73874.69 73820.29 35560.75 -30.62 162078.23
BB ESIIER M AT 2505596.25 | 3348303.62 | 3862103.46 21.98 2570848.78
BREN=ENASRERH -2236119.82 | -3018699.42 | -3520507.16 -2388313.74
=. ERENEAENR ST E:
W 4% U B I  EIL 4 21819340 | 282793.72 966784.47 110.50 83948.06
A fE R 4 3028369.12 | 4911585.33 | 8799968.38 70.47 8709269.31
RATH IR R I 4
W B HoAth 5 %8 TG sl A SR I 4 25321.22 183051.56 267674.88 225.13 174552.37
EREMEWMADT 3271883.73 | 5377430.61 | 10034427.73 75.12 8967769.74
PEIRAT 55 AT B4 1571205.31 | 1991975.91 | 4490317.29 69.05 6051953.74
e
gmﬁ I Rl AR AR ST 440764.27 | 833877.59 | 1204874.67 65.34 1063294.20
AT HARE B TS E A R B4 104649.39 53965.35 101250.81 -1.64 386431.65
ERESNIETH DT 2116618.97 | 2879818.85 | 5796442.77 65.49 7501679.59
BRI ENRERERH 1155264.77 | 2497611.76 | 4237984.96 91.53 1466090.15
09, CEBFNFTIE R 147.01 -3654.91 -4027.45 -3395.54
. RERREZNWEE B 317164.39 | -437376.29 | 1156368.55 90.94 -266575.45
ho: AR 4 K BLE M A 2420614.05 | 2724101.68 | 2332905.98 -1.83 3606138.51
N BRIERIANEZNDRE 2737778.44 | 2286725.39 | 3489274.53 12.89 3339563.06
iE: NGB 2013 = F A M S HBEARE T i
Tk B b Al T 4 F) A PR ST AR E) 42
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A B A R R R

W42 ARSHRETERNTAR
(hr: AR
IiH 2010 4E 2011 4¢ 2012 4E B30
1. BRI AL E TR LA TR
¥ F7E 868215.40 1205234.44 474567.72 -26.07
Jne BT A 16082.43 15386.48 76961.15 118.76
] 52 BP9 1H R oAt 387631.94 396859.57 565978.06 20.83
TCIE 5% 7= P 46873.89 53859.53 64647.56 17.44
KA 2 P 4 3349.68 4219.31 5894.21 32.65
LN AL S RN WA R X BN -1151.89 4327.10 -20.51 -86.66
[3] 58 B PR R 8896.23 1338.58 809.97 -69.83
AINKIEE S ER -40.30 -209.22
I 2%k 238975.41 292440.12 605091.16 59.12
BRI -56751.43 -149725.66 -130181.43 51.46
I SE BTG RL  = ekD> -9237.08 -23361.91 -22653.62 56.60
I SE BTG RL AR -5.59 6224.39
TR ol FH /D
TR 2k 38 I
A7 D2 1 kb -96762.96 -198490.27 -202523.61 44.67
2278 M LI E () ek -831437.88 -1538356.59 -845472.82 0.84
BRI E R3S 811960.53 26218.67 -130224.25
HoAth 11228.17 -2537.21 -25970.55
EEESTEERN ISR ERH 1397872.44 87366.28 442918.20 -43.71
2. LA ) R AR 2 VG Bl
&N
—4F Y B I T B F £ 05
Rl RN [ 5 7 61293.35
3. W& RIEZE N Wis T
A AR R0 2737778.44 2286725.39 3489274.53 12.89
W LA IR 2420614.05 2724101.68 2332905.98 -1.83
n: AN AR R
W LMY R R A
W& RIS FN R 317164.39 -437376.29 1156368.55 90.94
iE: E) 2013 F = FEM S HAEA LTI
Tk B b Al T 4 F) A PR ST AR E) 43
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A B A R R R

Mtk 5 EEitHiE#R

5 H | 20104 | 20114 | 20124 | Py | 201349 H
BENE
B R e B (IR) 7.76 8.12 6.12 7.05 -
A7 1R R B(R) 9.27 9.12 8.98 9.08 -
SV R B (IR) 0.43 0.44 0.38 0.41 -
AW (%) 107.41 103.90 97.64 101.47 95.10
FFIRES
BRI 28 (%) 37.57 36.33 27.22 32.03 15.74
KA RS 2 (%) 10.43 10.17 343 6.85 -
7 IS 26 (%) 19.29 20.28 6.75 13.32 =
0 % IR
K55 B A L2 (%) 51.68 51.37 54.62 53.06 58.49
AR 5% B AL L 2E (%) 56.92 60.58 68.54 63.83 73.71
BE 77 A5 28 (%) 66.51 68.86 74.52 71.22 79.24
Al
BN HER (%) 129.99 110.44 86.57 102.41 74.44
JH B L2 (%) 120.13 100.96 78.93 93.78 66.68
I A8 545 L (%) 3553 1.42 407 9.57 -
EBITDA #| 5% % (%) 6.67 5.23 2.48 4.14 =
4T3 55 IEBITDA (%) 3.56 413 7.99 5.95 -
5B T T &t s A 5 55 (R A5 (%) -0.16 -0.38 -0.20 -0.25 =
5B T T s AR S IR A8 D1 (%) -4.69 -10.02 -3.97 -5.93 =
A AR AR )
EBITDA/ZHA o HA S48 R AT 50 (1) 11.14 14.73 12.78 13.04 -
ZENG AN ISR N B BU(f) 38.08 51.84 60.90 53.62 -
GENE B B AV R () 9.32 0.58 2.95 351 --
B IE N RTI & ER R G EU(RY) -5.59 -19.54 -20.52 -17.24 -
iE: oG] 2013 F ZFEM SRR Z Tt
R AL AL T A B A PR ) 44
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A B A R R R

B4 6

BXHEHERNITELR

IR T it E R
B IRHR
WP BAUE R AR
FPHEREEHMKER | (D 24 5dE. BKEs CRI- B [ E#Ix100%
EAVIR NAEE S K% | (2 nEEdE: K EE=[(ABIET n E)N (U(n-1)) -1]x100%
FE S E AR K 2
ZEYEER
BYEERAUR e U | BN P35 SIS S 4+ 2 L 224D
DR FE B | B AP35 47 B4 0
RGP R U | BN B S
WAL | B S SRS S I 4/ 8 L S5 YN X 100%
BHEHR
BRAWRER | QERE+RESCHD 1 I HREE+HK I S+ %) x100%
FE PR R | R T AL 35 X 100%
FEWSFEZE | FEWSFE B S BNE4ix100%
EOVRNER | CEDRN BN REAR-ENE RS R I FENPIR A x100%
REEMIEHR
BEPE AR | SR B T < 100%
EEFISEAEER | 265 (KBS +E IS+ A FH B *x100%
KIS EARIR | KGR (KRS +ITEERE) x100%
FALREL 2 | FARRE T # L2 x100%
KEZREE HEHR

EBITDA F 51451

EBITDA/F B3 H

4= ¥R 451 EBITDA

4= ¥R 15 %51 EBITDA

55 VR BN A I <A B A5 55 TR 5 4

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

BN | JBh B & TR 76 A X 100%
AR | GRS A&7 50) s 6511 x100%

fE I Eiish it

SE AL TR AN 5165 5 11 x100%

% GO B AT I iR B R S B e

5 GO B A DL AR AU A R S

AP R IE R RE

EBITDA/A MK o4 &

EBITDA/A A K fi 4

gEmS e R G

grE s s A BTN B ] b SRR 2 £ IR A

LEWE ST B

GE B DLETRRAUAS SY Hh SSEE B A

% GO Bl A I A B A 0 7 A

5 R I S I I B BR 1 A A  SE R B

LT =10 1 Bt e+ 22 5 PR R 08 7 0 P 0+ I A 2 4l

LI 55 = A5 K+ 22 2 T R A7 A5+ — 6 P 80 (0 K 7 05+ 7 A+ 524

KIS =R+ A i 7
SR S =R 55+ 55

EBITDA=A3 i A+ 9 A B S i+ % 537477 |H -+
AR SCH =B AR S S+ 2% AR S S H

% G Bl I DL < A B v A= T B A A B AR A P SR B R I B e R
ANV PATE T HEN A, BT R e =8 T B F T B+ D BUBOR B it

Ik G Bk AL AL T 4 B A7 PR T A 3)

45



BSREEULEIIRRD
China Lianhe Credit Rating Co.,Ltd. EP j}]?:i%/’%_)ﬂ ‘i‘—Fé&%E\%

it 7 PREAGHFERAFIRERESX

AR N RARAT20064E3 H 29H KA 1“4k (2006) 95%5 7 ¢+ [E A RARAT(5 FIVERE
HIEFEN) , DLK20064F11H 21 H RAG 1 (558 1 4 AERAT [ 65127 1 3415 FHVPZOIRYE ) &5 S
A CHUE, BRAT M T KGR E SRR N =5, P9 R A: AAAL AA. A,
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=7 FRSRMTRON, SROREE R B AR T AR .

Znl i E & X
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AA BEEFUST RIS, ZARIGFF BRI AR, HL4 KR RAR
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A BRBOMR KT, BepAl ( T 5 R BT A 315 BB A A (2 R
HRTR
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