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52 HNRT S T RARAE

Rk TEFBRFIELE]
2018 FEE FE = HAZG BIRt B HE A ITRIR S

TRRLER
FHRKEAERAER: AAA
PR RER: faE
AEAZEHIR R HEAFR: AL

AR B R TRE : 30147T
REAZEHARR ZE 2R PR : 365 K
BEFR: F—JOE A B
ZITER: HIERREAR

TERBFE): 2018 4E 8 F 15 H
e
TiE 20154F 20164 20174 184E3 H
&K = (12 T) 468.74 51814 56450  549.51
AISEI (1) 4371.07 445820 4640.60 4709.98
Pl #F R A H(120T) 890.61 90279 1320.12 1377.72
R 55 (12 75) 1274.47 1570.96 128151  1304.49
Kifiss (oo 143239 120953 1200.77 1225.25
21555 (12 75) 2706.86 2780.49 248228 2529.75
=N ON(AY) 1906.14 212095 2600.89  590.63
FHESH (f2ot) 0.53 3003  109.15 30.24
EBITDA({Z L) 17360 23299  329.99
ZEMES G (12 T) 093 12743  432.99 78.76
BRI %(%) 8.46 11.55 17.74 16.02
B I A (%) -1.19 1.92 6.07
TP B 5 (%) 79.62 79.75 71.55 70.75
RS RAMILR©G%)  75.24 75.49 65.28 64.74
MBI (%) 65.56 58.95 65.74 67.44
2 EIE AN £ (%) 0.05 5.68 21,58
4R % /EBITDA(f%) 15.59 11.93 752
EBITDA F| 2 f55 (i) 1.77 2.10 2.78

7E: 1.2018 4 1~3 A M 4-403E R EZF i, 2. H Az fi AR
FATHF 6 A & 4T iR ERENT 5P, 3. HE 2018
£ 3 Ak, oE)FTA #AE T AR 1R 100.00 1274, 2015~2017
F ks AR E KSR 50.00 1274, 65.00 12744 85.00 12T,

UM

#FxE LT

BBFE: lianhe@Ihratings.com

HiE: 010-85679696

f£H: 010-85679228

Mok : desimiwIpH X @& E 14 R 2 5

B LRI K 17 )2 (100022)
PRI : www.Ihratings.com

PRI

LRV IRA T (AT RITR It
GYET ) VE, BRPIROIL AL TR R ST
AT AT RIFR “AR” 5L “ Bt ™) Mk
F7H 2018 455 55 = 0T 0 5 0 £ PR 5 4
Oy A-Le HET T B A I AR A A
SIS R R R AT ISR AT, IR WA
Wy, /A R A I L 925 SIS REREIE R
AR

%
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IFFEGHEIOE . B E . TiH Sy
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NEKR, @EmSNIERERFIPuEE K,
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—. ARSI AT ZE G B T E A R ENE] (AT
BAR “Za)” ) RAE, BRETATIRAEA [ E] (VAT Bk “BREHAZ” )
xFIX B R A T A AR T AR TR

= RARKIPRERILETAT 528 MR FF X RO, BRETHAE.
TEBA 5708 R AT R i BAT A M S . B B8 R BEE A

= REFTEEITFEAN BT EHifEFimAs L, H AN EER
IEPT B R AR AR T A K. B, A ERRN.

V9. RIRE 691 KL RIS TATIRIE S FL 6 A 313 ) 1R BAT Ao AR
P 640k 5 )07, AR 350 8] Fr FAAEAT LR IASAAG T 4 B ol B K 3T
HEN.

A ARERA TAIRKERSE, FARREARF LA I

7 ACRAS AR RLE R B A RS R 69 5 S B, ARIE BRIZIF AR
B4k, A BIANAE R FBA T RR A T AL,
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2 B ER AT R R AR

Rk TEFBRFIELE]
2018 FEE FE = HAZG BIRt B HE A ITRIR S

— EFHR

Bepa itk TEREAFRTTEAT (LR
PR AT B BRI w3 & BRI 4
AR STEAT] . 2006 4F 6 H, 2 E T ME
:[2006]144 5 SCHEAE, K B L A2 A A PR 5t
A =R VG T AL TAE A R SR A ]
Bevbteltb TERRIA R AR BRI PEL TH
PR DA 2w A AL G I, EEZH A 8 o
AF, FEMEANRT 355 147T.

FR A B v N RO B 5% B 325
2x (LURfaifR “Briig EH%EZE") 2009 4F 12 H
KA« B E ¥t P2 B [2009]467 57 SCHE, A
FEM ARG 35.5 127648 M 100 1470,
% 2018 4F 3 AJK, AFNFEMEANART 100
.76, &FMANEEGEAR, HEEREY E S
W7 S B, BT EL ] 100%; BRPE S ER RN
O T PR R I 2R e SEEBR A N o

2016 FFELAK, A 5Bk xR vt o
AL BEFEIFRBRAT. T EEEARITE SR
FIZEAT T 845 LTI R e, TEER . 1L
T ARSI — A RSN B I . AR
Hul, RIFBIAE S 454.41 12 TC,

AN E BB R A T S, W R
JRAC T R AT I . 2 ZERR
fe, CIER “UMRERIT RIS, UL TN
FT, ZIORE” Mg R. R k&
RN Z VNS TN 3

AT CESITE R N IR B, o
FHE TR ANTAS, IRAE S AL,
ISR ZE A2 B EZE RS g
Ty, BHETAENMELEEEH ., gL
B I QRS W5
NABHIEER S A B = . dageE. fiit
. BABE R WHEHEE. BHR RS

HRAERETT CULBE 1. #E 2017 4%, AF]
NG IR ERTEE T AR 3L 53 K.

B 2017 i, A A A IF 57 S8 4640.60
fe.o6, FrE#ENGEATT 1320.12 1476 (F/0%
Ji AR AL 3 951.86 127G 7k 8457 85.00 147G )5 2017
FESZHUENIRN 2600.89 12T, FliiE M40 109.15
{275

BAE 2018 4 3 HIK, ARGHB LS
4709.98 127t AT #FH 8 &1t 1377.72 /20 (&
D E AR A &G 983.31 42,7 7k S5t 100.00 12,78
2018 4 1~3 HalE I 590.63 1275, #
T EVA 30,24 12.7C

N EEM AL P92 T R I R X
W% 15 ERTT 20 B s v AR IR

—\ AHIEHARLZ S

A HLT 2018 4 A 300 1270 A5 HH R 55 75
B, AR AT 2018 4E 5 = W IR
(PLUR AR “ A HRE BARL TS 557D, AR 30 12
JG, HAPR 365 K. A AT AR 5 F S AR 1 4
W A FIRIE B AR A S

2 B BRI B S O AR

= EFEKEERRR

A F BT B K R AR, B
AR i () BE PN A AT AR A 2

BZ 2018 - 3 HIK, A A KR 75 5 i
2 300.45 120, PR A#EE 203.09 140 A 4
PR A PRI 33, SRRE I 5 e, SR
W 4 B i = AREIR R N 11274
JI/AE 11242 F /A [ 11830 JI /AR . 53 41,
B8 48 BUR OB AR o wIAE 58K 22 1 2 th
TR X I ME—FF R B4R, RARENER, P RS X

e T K kA, T 4R B A FR T AT 8]
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2 B ER AT R R AR

AT RS 58 R s ik 300~400 A2, B A
SR wiH S e X PR — P B RN ER, AW ) B
PR KIEIE I 2017 A B RGN UL FE
FE %51 99.90%.

AR A EEME SR POE G K, 52 2016
N RFELSRE R . AT B EH B E T
SN, 2017 AR ESEELEENL SR 2585.78
{278, ALK 22.58%. T4 KA 7B F R
SR, SRR AR E RSN K
MESE S, 2017 4 m) AR BRI R [F L Bt
6.54 N4, N 18.83%. %MV 5 B AR Ji 1,
Zan TIERAMAG RR S0 T = O 5, SR
% BRI HRE 2016 F LT 749 NESE, N
45.81%; =Zai TANYAT I SSE T, ANl
% BRI HRE 2016 F LTt 6.26 NEF A, N
6.77%; th L= AP e —ELE L)), BHZHK
2016 4 RNFF 3.30 ME A, A 9.46%. 2018
fE1~3 H, AFSEHEESIWN 586.72 12
JG, BAETRE 17.27%, % 2017 4 T % 1.56
ANHE R

I AER AR BE P AR A X R e,
SRR Bh B PR N, AREAAR R ER
Uf o T RN F S B B oA BT R B,
R & BINT 454.41 1270, 5155 Fabn A BTkt
SERRME S5 AHA BT N % FEBE A F 7R B0 H %
I=, FERRIB RN, ARG EMBAEE
¥R, R EEA Eit— D5,

KA E MY AR AFEE, AR 3k
KHIE SN AAA, YRR NFE .

M. EFEMERDHR

1. KRS

2015 £ ~2017 4F, A" %= BB gk,
R ARK 3.04%, TEhEE AR R E
SEVE AR 1.30%; #iA 2017 fFIR, AR B
;e VAL 4640.60 140, FH i EE A
1319.14 12t (i5 tE 28.43%), [RILLARALAK, #
FER R AR B B N

BE 2017 K, AR E = FE R GRT
i (5 24.99%). RICESE (5 13.63%).
R (i 12.42%) . HAWREI %S (4
14.35%) FIf75% (15 10.96%) FAIRK.

Bl 1 A& 2017 4R FIAEN A PR

HAth Y
18.87% M4
24.99%

pee
bT

10.96%

ML
St 13.63%
#
— B 25 RIS
9.17% 9.96%

FA R 8 WM SRS
E: b B0 HUERRE AR R F.

2015 ~2017 4F, AR MESFITHEEK,
SEWRGIEK 4.18%, #E 2017 HJK, An] 1R
M B4 329.63 1476, [FIELIEK 2.30%. AF
WHHEETEERBRITAR (Y 84.37%) AL,
HABT MR SR ERBRATE L ERIES. A
AR M A& 2R % 43t 40.84 1278, NERAT
AL ZEARAE & {5 FHAIEARAIE & B BREA i 5 4%
IE& %,

2015 F-~2017 4F, A |58 5y 1t b o5 77
B NF%, EREA TR 15.33%, #%E 2017 4
Ji, ARG MEERT ™ 55.09 1478, FHT
B 33.00%, FE N & TEBHE (5 92.30%)
A g THBT (5 7.69%) KA.

2015 F~2017 4F, 2w SRR PO K,
SEME AWK 42.78%, #HZE 2017 4EJK, AF
RS ERN 179.78 4276, [FR]EEIE K 58.10%, F
BT AL (5 84.55%).

2015 F~2017 4F, 2w RIS SR POE T B
EBE A T 23.86%, A 2017 FJE, A+
MK 131.40 1276, [FILLFFF 8.73%, 3
BRAFREHE T, EE2 R RS EA
o ] MYSOK K RTHRIR KR 16.29 12

Rk T 1 Ak Ak, T 4R B R AR 8]
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JG, LS 11.03%, BREFRIEK 2.77 N E
O R o FEAE RS AE 20 B SRR T v 4% ()
WO SR A28 5 98.36%, i K4 4 Hridi tH R ER
e 7 46 T SO RO RS L 1 AEDL R (O
62.38%).

2015 A ~2017 4F, A &) HA SR PUE
%, FHEE T 21.50%, #HZE 2017 FK,
o w) Hopd N U ek N 163.89 12, [H HER B
31.75% . 2 F) HAR R R Rk v R IR K A A
17.76 1ZJ6, tHEELB] 9.78%, iHELLE—M.
e, 3505 R RRAE 2 A SR R K o 45 1) L
b 7 ISR K THT 4451 155.33 1278 (5 85.51%),
FHodp 131.69 /e N XA, ATHRIRK HE
%5 HR 23.64 f2ouH, TKESTE 1 AFERAN I &
44.13%, 1~2 “FH1d 16.75%, 2 “FLL R &
39.12%.

2015 F~2017 4F, AFMfERRABIEK, 4
R AHEK 10.40%, #% 2017 FIK, AT
TR HANE Y 144.56 JC, [FLLIGEK 4.90%. 2
FIAE IR A A0 146.34 1270, EititiREkm
% 1.78 1270, THEAKPFER. AFGFREE
ZEME O 31.41%). E I 50T B A= T
(1 23.60%) M PEAFRT M (i 39.20%).

2015 -~2017 4, ] HAR R B 55 = s
WK, FEHEEHK 58.61%, HE 2017 K,
o] HAR R s ¥~ o 150.39 JG, [ HIE K
37.33%, HAGNTE = F E A AL
TR 30.45 4,70 il ik X ZEHEHEK 91.80 14 7T«

A 2018 4F 3 ik, A H] Bt 7 491 4709.98
{76, #2017 HFJRIEK 1.50%, B4R L
AK. BZE 2018 4 3 HIK, WaE~&1F
1345.06 127G, #2017 FJRHK 1.97%, Hsh
B EERETES (5 26.07%). NMIEYE
(5 10.40%) RYSIKER (5 11.87%). Filfsak
(7 10.21%) HAWMYER (f7 12.46%)
28 (15 11.80%) #%, #WiH 5 2017
FERABNA K

SRR, IR A B R g,
B AR BN B N A . (HIR BN B O

MEEEM, G- R R

2. PR
MAEEFKE, 20155 ~20174, AH
LEWESISRAETOEN K, FHEEEK
23.98%, 2017FE A AL EEHIERAN
2529.1114.7C, [FIELIEK:30.46%, H A 56575 M
P57 USRI 45 92295.8812. 70 20154~
20174F, ARIGEENMERH BB K,
L E A K 12.90%, 20174F 52096.1212.7G,
FERWLRE M. BZHFWEINIE, N
1596.8312.7C. 20154 ~20174, AFLE G
P4 B A4 9 90,9312 7T 1274342 T A
432.991¢. 76, 201744 E A& ER L
SF A LU 48 4:239.80%, R A E R . BT
S5 USRI 4 R 35k T 8. 20154F ~20174F,
oy | B A YN B 4 i 2 80.91% . 85.02% Fi
88.27%, WAL EA eIt
MALZEFKE, 201545 ~20174E, AF
BOE N ISR ENRERR, FHE G
£:1.00%, 20174 °486.971Z. 7T, [FlLL T [%20.28%,
Horbrifg [ $ B S 3 AR B 42:55.6314. 78, [ HL R
HK:-49.74%; 20154FE~20174F, AFE I
AR RS, FHEEEK46.24%,
20174F4514.3814. G, [FI LI 1:148.98 %, F- 2L
RN E 77 TR BE S 4
AR BE SCAT I 4 KM 3G K 8. 20154F ~
20174, ARG SIS R SR IR
HUIRAS, =495 8-155.252. 7T« -97.501Z 7041
-427.424¢,5C, A [ 8 B IR IR T BORHL
B, WA TR R G K
20154F~20174F, 2\ w2 T sl i
BRI AN-154.3214 70 29.9312. 7T F15.5814
TG, B ERAT SR [ A B R e T HE
SR, AMMET R ARG NE.
MEEIESHKE, 20164 ~20174E, A
BUOENIMEBSMANER TS, FHWEAEHK
2.88%, 20174F ~2003.6612 7T, [A] Hi¥:15.82%,
F R e R IER K TR, &

e T K kA, T 4R B A FR T AT 8]
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BT M A A IS S N . 20154 ~
20174F, AFIEFRENIESIHEA K,
A1 K8.49%, 20174F 41996.1812.7¢,
[ L8 4:13.67%. 20154 ~20174, A% %K
TG B &L A4y 32N 196.9744 7T -26.2644.7T
MI7.481270, 20174 % BiG 3l A I i AR I
HERANIRTS,  F B R A FNZ R Bk
B B4 MR 19 0 A &

2018 4F 1~3 H, ARKEHS AR
SR 78.76 47G; TIEBN A I

WEARBUN-47.24 1076; BHRIEZENIE
TR N-5.75 12.70. A7) 2018 44—

e EIUFRNIRE .

SEE, ILERARZEENINERAE
MZE TP TR B PRIEE K, REE3)
DL FF R DU IRES, BRI RAT
NSRRI 2 R B RE I FFSGE, AR
B RA T R B

3. U REE ) oA

LI fi e J1 48 bR G , 20154F ~20174F,
N TS LR S L R AR R, =4
A S 51 H63.67%H157.01%, 2017473 51N
65.74%7#158.54%, 73 # A K6.7940 1 4>
RIS 74N E 4 s A 20184E3H K, iAW
TR0 79 967.44%7F159.48%, Hi20174E A T
[FFF; 20154E~20174E, ARG EI LR
b RmE 7, 20174 421.58%, ¢ - 4F K
Pem. BRE, AFEEGRs A T,
BTV LSS, AFAE— RS AR ).

B % 2018 4 3 HIK, A FIAFICH FME LR
HI0,

B 2017, o R1G& KiaRAT
PG B #13426.5612. 75, Hoh AR A %1% 1301.28
fe.76, ZAw)EERMEIRERYE. AFTAF
B P AV 13 A PR A 7] T-20144F 1 H 28 HAE |
WIESRAC B P B (SRS 601225), AF]
BA BHRRIE

B AEZGEHAR RS RGREE NI O

A T AR AR B IR RATHUE N 30 12
TG 3 A ) 2018 £F 3 H J A I 5 45 RN A
1555 401 2.30% 1 1.19%, 23 & 17 55 45 K 5
M) /)~ o

#E 2018 4F 3 AR, AR = Ml fa
45 55 BT AL EEZ 23 30l 70.75%F1 64.74%. LA
2018 4F 3 A KM 55 LA, AN A [
F, VWO 5 kAT, ARE= 0
3R e 4B A 55 B AL LA 2 B THE 70.93%
F1 65.01%. 5 &2 A AL T 5 S5 4E R a0
ZHSH T IR B R T A R, AR SERR 5
AT A T TR

2015 4F~2017 4F, AR &R = 05N
468.74 127G+ 518.14 {2 JGH1 564.50 147G, 437
A R A Rk 5 R R AT B ) 15.62 %
17.27 f%#0 18.82 fi5; A% 2018 4 3 K, A
HI 42K WP AT 549.51 1208, A TR
PR ATHER 18.32 1%, WHEAFCK
AT 35 Ao rIBHRR Sy 365 K (1) 2018 4 JF
55— BRI Rl 5 2 AAORAT I AE 30 4ot
IR 365 K 2018 4F 5 5 — HAE Rl 7t 7%,
2015~2017 42wl B4 2R 05 72 43 ) o = 1A 4 40
Rl 5 A RATHE R 4.93 %5, 5.45 %551 5.94
%, 2018 4F 3 AJRA A LA 017 8 = %0 3
AR AT RATHUS N 5.78 5. AR ERY
TR A YR B i B 3 1 DR B B B i

2015 -~2017 4F, A RIS EH IR
070 N AR H R BT SR L R AT BRE (1) 54.84
fi5. 64.62 51 84.30 fi5; AR EETEININE
T 23 AR A ARG BAR B SR LR AT B 0.03
T 4.25 {51 14.43 £ WF AR CRATH
WE 35 {2 TC PR A 365 K ) 2018 45—
R AR B S AL AT A 30 42 e (1 A PR
N 365 R 2018 4F 2K — B K Rl OE 5%,
2015~2017 ‘FA R & ETESIN TN RSN
SRR R A RAT AR 17.32 5.
20.41 5 J% 26.62 fi5; A FIEE AN I & HHAL R

e T K kA, T 4R B A FR T AT 8]
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73 N = SRR SR B 2 A T R AT AR 0.01 1%
1.34 1} 4.56 ff . A~ A G EVEBILEIRA R
A5 L0 i 5 2 ) DR Bt E 0 A

75 g

NANERNBRIE A BRI AR A, B
ViR, ISR, Q2T T .
BEAC T BN il — AR IR R AT AR A K A R
LB R AR BRI, ML
PR . HATARZE R RL, WA
ERPGERI A . R 23 m AR AL I H TR
BRHRIR, A A ARRAIAFAE R AR S
B Ko

A LGSR B P R, IR B
2o B S B L TN B A IR ST B o PR e
IR

ERE T, o> AR R 5 7 BN E
AT B KU AR ARG o
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Bt 2 EE M S HIE R IEHR

i H | 20154 | 20164 | 20174 | 20184E3 A

W% H i

AT = (10t) 468.74 518.14 564.50 549.51
TP B2 TT) 4371.07 4458.20 4640.60 4709.98
B K38 (1. 6) 890.61 902.79 1320.12 1377.72
% (14T) 1274.47 1570.96 128151 1304.49
KHAM 55 (126) 1432.39 1209.53 1200.77 1225.25
A5 (14 T) 2706.86 2780.49 2482.28 2529.75
B (fe 1) 1906.14 2120.95 2600.89 590.63
FiE S A (12.7T) 0.53 30.03 109.15 30.24
EBITDA({Z.7T) 173.60 232.99 329.99 -
BRI A (12 00) 0.93 127.43 432.99 78.76
W45 bR

B TURUR e KB (IR) 6.29 7.41 9.14 -
17 B e IR B (IK) 13,57 14.43 14.87 -
ST B B (IK) 0.45 0.48 0.57 -
AW L (%) 80.91 85.02 88.27 85.51
Bl FE % (%) 8.46 11.55 17.74 16.02
SR AR 35 2R (%) 2.01 3.16 4.89 -
% 7 I 2 2R (%) -1.19 1.92 6.07 -
K55 AL HL 2R (%) 61.66 57.26 47.63 47.07
AR 55 B AL L 2 (%) 75.24 75.49 65.28 64.74
B U5 R (%) 79.62 79.75 71.55 70.75
B H2 (%) 65.56 58.95 65.74 67.44
HB LR (%) 59.51 52.80 58.54 59.48
ZE A IS 7145 L (%) 0.05 5.68 21.58 -
EBITDA F| 55 5(%) 1.77 2.10 2.78 -
S ER {5 55 /EBITDA(f%) 15.59 11.93 7.52 -

i : 12018 4F 1~3 A M 4HAERZF i 2 HA) AR ARKRY KT A St ema g EZkatsF. 3. KZE 2018453 A
., N8 BTA H R A K 44k 100.00 1274, 2015~2017 4J&, » A4k 4k 50.00 12T 65.00 1274 85.00 12 7.

e T K kA, T 4R B A FR T AT 8] 9
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Bt 3 EEM SR EARN

TBIRAFR HELAR
KRR
PR SRR

B AR

BN R A KR

A B R A KR

(1) 2 8. KR CRI- LD /E#x100%
(2) n S5 BKR=[ARBIRT n )™ (U(n-1)) -1]x100%

LEYEIERR
R URUR BE RA | BUSONS CT-H RSO 5 i+ 450 7 AL 2240 )
IR | B AR 58 14 4
SRR R R UL | B MNP R SR
AN | B R TREETT U I 48 I\ x100%
EFetr
BEAWER | QERE+EAARIESIHD) | A SRS+ K+ %) x100%
F PR R | FRIEET # AL A x100%
EORRER | CENVSON-ED AR - BN 4 T B D FENI A *x100%
RSB LEHITERR
TR | BRI P % 100%

LS AL R

S g5 KIS+ IG5+ P # e ) x100%

KI5 BEAL R

KI5 CRII6I5+IT A E ) x100%

LR R

FH RSB TAT AL 25 x100%

WHARRRE IR

EBITDA 2 5%

EBITDA/F| B H

45 451 EBITDA

43545/ EBITDA

GHAR R RE AT

izt

WG = AR T3 A 11 x100%

R

CRBhE & 1H-A7 57D s 755 1Hx100%

ZE IRl it

8V BB G I R AR B 51 5 A T 100%

Vi DL IR = 10 T B+ 50 oy PE e B B8 7 R B R+ A S Al
R S5 =R HE SR+ A2 2 VE R i+ — 4R A BRI (AR3EB)D i+ R AT 52408

KIS =K HE R+ AT 55
S HR R S5 =F I 55+ KI5 55

EBITDA=FI{ £ 45+ 3l HIA A B St + 1 %8 53747 |H -+ e
HUE S =B AR S S+ 2 AR S S H
AT H 2 VHERE, P B A S =AE TR A BT B B+ D BUB AR A G

Rk T 1 Ak Ak, T 4R B R AR 8]
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it 4-1 EFRKHGASFRRERESZX

BeA B EMRKIAGE SRR =50, 98" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. [BAAAZL, CCC () LA REGA, M—AMEFEH AT+ “F/F 534750,

RN AR T A VEIL TR

ERERRE X
AAA B BST IRE IR, BEARASZAFIZGE BRI, 2 KU AR
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	一、 主体概况
	公司注册地址：西安市高新技术开发区锦业路1号都市之门B座；法定代表人：杨照乾。
	二、 本期短期融资券概况
	公司拟于2018年注册300亿元短期融资券额度，本期拟发行2018年度第三期短期融资券（以下简称“本期短期融资券”），额度为30亿元，期限365天。本期短期融资券所募集资金将全部用于归还到期融资本息。
	三、 主体长期信用状况
	四、 主体短期信用分析
	图1  截至2017年底公司流动资产构成
	五、 本期短期融资券偿债能力分析
	公司本期短期融资券拟发行额度为30亿元，分别占公司2018年3月底短期债务和全部债务余额的2.30%和1.19%，对公司债务结构影响小。
	2015年～2017年，公司现金类资产分别为468.74亿元、518.14亿元和564.50亿元，分别为本期短期融资券拟发行额度的15.62倍、17.27倍和18.82倍；截至2018年3月底，公司现金类资产合计549.51亿元，为本期短期融资券拟发行额度的18.32倍；如考虑公司已发行的额度35亿元的期限为365天的2018年度第一期短期融资券和拟发行的额度30亿元的期限为365天的2018年度第二期短期融资券，2015~2017年公司现金类资产分别为三期短期融资券合计发行额度的4.93倍、5....
	2015年～2017年，公司经营活动现金流入量分别为本期短期融资券拟发行额度的54.84倍、64.62倍和84.30倍；公司经营活动现金净流量分别为本期短期融资券拟发行额度的0.03倍、4.25倍和14.43倍；如考虑公司已发行的额度35亿元的期限为365天的2018年度第一期短期融资券和拟发行的额度30亿元的期限为365天的2018年度第二期短期融资券，2015~2017年公司经营活动现金流入量分别为三期短期融资券合计发行额度的17.32倍、20.41倍及26.62倍；公司经营活动现金净流量分别...
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