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ZITER: HTHERIHER A TTEER S

VEZR AT E]: 201545 H 19 H

4 55 4042

B 20124 20134 20144
B RA(ILIT) 3033.54 348720  4020.41
B # L zi (16 T5) 714.97 683.51 815.48
K% (1275) 842.56 1033.89 1177.81
AR %5 (1L ot) 1383.71 2107.01 2392.01
BNz T) 1250.48 1507.18 1766.22
FE = A(12 ) 50.35 15.87 9.96
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—. EFRHEDR

VG AL T IR 5345 A 7 CBLF i
R CAT” B PSR AT B Bk v AR
WAEHE R FAEA T . 2006 4 6 H, 2 FkE %
CUH R [2006]144 5 SCHEAE, K B UL 4L 4]
A PR 5T AT A =) Bk v T T AL T AR A RR Bt
AT BRItk THEBAGR AR . BRrhRe
E THR T A H 1 EHRAA I, EAHA
BRI AT, FEMEEARNRT 35.5 47T,

MR B 7 N RO B A 5877 B &
e (LUTRfEAR “BeyiE EEZR ") 2009 4 12
H AR “ B % =AUk [20091467 5 7 SCHF,
NTIEM A4 35.5 /275 N 100 127G
HE 2014 FIK, AFRFEMZEANART 100
126, AHNERATEA, hpibg E TR
Yrr e, LB 100%; BRitig B2
VoPNGILOEE & & H T it | NS

FAh, BEPEE NRBUFT 2011 4F 11 H 29
H R B iR A G BR A ] (LA FEAR “ B4
L7 BRI AT, RIR=AFEFH T 5%
EH, H 20124 1 H 1 HEBRRERNA
A IR R

AT GETE EEEREERTTR. 8.
INTAGEE R BALT R RS
YL TP~ SR R A7 s RS
BEN; SRR E R (PR B2 ML
T M L& A ARG 55
B AT SENLEORIIFSCT s 5 FH 5 SR
KRR s A ET RN s B TR &
T AR RS HLHB & 23 B CGRESD
TR TRERE @#MaE: SRR
FhREARE, K. ARis; MEetk =
BHEF I bl FEACEE S 280 i S A
MEH O, HE KR E A A 48 8 gk O
(T i S BEARBRAb o (HAR IR TR . B A
PRGN S SRR . AU R R
A PRIZH I H AR ] 2 7] B Al A RTHIE
RN EGE) (EREEEF, ExRZ%

M AT A B [ 55 B v e 0 4R 2 ik
(1), SN UEHAEA BUANEED.

AT EESTIERE NGBS, HhE
FHETRANERS, WIRAT D SGREPA).,
ERIE LRI RS B SR RS H R
Zoigr; GMETAENMREEA TS SRS
T A EE GEFRHESD . W55,
NFTGERE . A P2 IR BORE L=
Mg B, BEAIEE M. Wi E A
B R RS SRR ] CILBRF 1. #Z 2014
IR, ARG IRETHE =R AR L 59
Fo

A 2014 L, A G HFFERT LM
4020.41 1475, FrE#ER 815.48 1276 (Horb
DB A G 444.68 1470 5 2014 SFSLEVE
MY 1766.22 42,78, FEEET 9.96 14.7T

A FIE ML P82 T SRR T R X
v 1 SR 2 1] B EE AR A : iz,

=, ARAGHFREFRIEHR

1. RHFABA

AF] 2016 FETHRIKRAT 40 {26 AT B2 A =
iz (LURRIRR “AEMH” D, AKKITE
—H 15 f¢ot. AWIGAEIR, HETEH
32 fZotHF P b BN PRE A @
TREHE” (LURER “IWbriuE TR O,
8L THTFHREZ R 4.

R FBEAE B FEFEWMEAEIL(RAL: AL %)

WA MEBESE | BaEe | e
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(1) T H e

ZWH AR A It g, i
B4 SEFEGHR, W Ea s L,
MR TR HL T R A VT, R AR 2
Ki . JER=08 HlIg el 5 A 7 5 2k Ot
bR E AT, M AL FR R B S kR X
PE 2 AN iE T, 2 s VT I A 2R R
Wy, TR A PE e 26k ek 2K 27.33 &4
H, HiHh R4k 6.84 AH, 4L 1297 &
B, M2k 7.52 AR, &L 9 R, H
W Rl 3 R, TR 3 R, HUTHING 3 M.
WERF LRI — 4, EFWEBL. %
G OAIEE BRI L.

(2) T H #H A

WbREE TS T Bt & & A B
LR HER (P KRS R SR
TG 22 AL B WL 3 bR B0 T B AR D)
(B R A IERE[2014]1081 5); R PUE B (R
POTHRR) (BRPEE RS T T ik
LI PR A 8 TR R
HLE) (BEIAHLE[2014]1457 5); BEvi4 E+
PRRIT AR OF AR uh EHL5 8k %
AR H TR B R e (P [ B AR
[2013]214 5 ); PRPUA K EMECEZR fl o H A
(1) (e 48 [ e B P BB I H YT e A LR
(B CREVE[2013]6 5 )5 BRVE 44 13 55 FlIk 2
BWNT (BRITHEEELDE) (&BFFH
610000201400021 = ).

(3) TiH %4

AT H BEHE A 110.58 1270, ARIRFEE
B 4 o P T B LU 28.94%

(4) T H St 1t B2

ZIHTF 2014 47 A 25 HFFL, HAET
R WS- B =t 5 1R EI B e avi R e ar
WLl FATF T %, eSS %l ok T
VE R AR WL, IEAE AT ST 2 T4 ;
2 1 1t AR VR R RO T ik, TR B
LW E AR, AT AR I BT it
T JbRE RO S T T, #ik 2014 4 12

H 31 H, ZWiH%EHR 5 14,194.64 157G,
r R 1.28%.

(5) I H =it E A4

ZIH SEE 110.58 1276, THIERN
B PRk AR AR, KT ANEHE T AH
BRA A R A BRI PR RS A TR A A 45%/%
he

(6) ZUF AL AR 2 3034

AT AT NI a2 8.61%,
KT 8% Mt 4T I e ; H A& o FH L 1.08,
KT 15 H#IUE RN 74306 Jio6. AN 4SS R
Vi BA AT H A R 25 A B AT

GAE N TR T AR R ST
T2, B GOE OGE TE HL 5 E w db R
PR RAR AL B S IR, el A2 a8 S i i e A2
R 33 G BT X s A R A A Kl ) S B
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2014 4F, HPEERSFEHES TR
PraziT, B, gt R
BT REMENRGER . VIPEHE,
SAEE AP BE 636463 1278, 1] ELE
HE, W EERK 74%. #KPFREER
Ny TESEBR 7.4% 13864 2 1 [ B ik S B0 3 B
Frigmol 1322 75, A R EFRELE 5.1%4%
iy JEBRIE TN Lk 2%, SRRt SR
LA R 55 M L E 4k 8 s LARS B BRI
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B KH R, RAWERMLERT, X
GERL OO\ G M gk B0 3 . SR E AR R ER
PoRAF TN E 5T AL GDP e

Ik G Bk AL AL T 4 B A7 PR T A 3)



BESEE T GHERAG

China Lianhe Credit Rating Co., Ltd.

NG B AE AR

TR, RAENE TR NAEER AT
SCRCUW N AT BRI SEBRIG K 8%, I E R
B SCRCUN SE BRI K 6.8%, AR A
A SN SEPRIE K 9.2%

MIH . BRI DA, 2014 4,
T ERRERK, [ e 5= 4% 5T 4%,
pei e T O [ S S T e S
262394 147G, b A K 12.0% (kR
WA R 2R SRR 10.9% ) [l 52 %P2 #088 A
A ) 502005 1470, b AL UK 15.7%
CROBR AR TR 28 SEBRIE K 15.1%). 2 4FEHEH
FEAT 264335 /0 N R, B EAFEIE K 2.3%.

2014 4, 1 [E 4k 5 S it AU 1 0 U S
e E A L BN 140350 1206, L R4
BN 11140 1276, 3K 8.6%. Hr, Hh—
FBEA LA BURON 64490 12,70, b 4E18 0 4292
1276, HK 7.1%; H — AL EURN (&
%) 75860 147G, b LEENETN 6849 {2.7T,
K 9.9%. — Mo BN BN
119158 /.70, [FIEHIEK 7.8%. AE—MAIL
WS 151662 1270, b EAEREN 11449 14
JG, WK 8.2%. Hr, PRARZSH 22570
255, H BRI 2098 1276, 1K 10.2%;
Hh 7 WA ECSZ 129092 2.7, b EAERE N 9351
f¢.76, K 7.8%.

2014 4F, HpE N RERAT 4k SRS Fa g 1)
RTECE, ZiAieHATTIAEE. IR
PERS T H (SLO). W & 5@ H] (SLF)
SERMECGE TR, Al E R EFs (MLF)
AR AN 78 53 T B (PSL); AEXTFR R 47
DERRE LR s P RSt 1) PR . AR e 1Y
MRS, (545 1% 15 D8 Al AL 2> il 5 7
Ry, TRA ks, kR A
A B e R R MR . 2014 5K, T
ek E My, RFUA LK 12.2%; AR
TR FIA LK 13.6%, LLEWIEIN 9.78
Fifeot, FIHZ1 8900 1470; A FEit &Rk
FA 16.46 Jifeot; 12 Atrde&fdill &
FoAREE TR FNBCE BRI RN 6.77%, A

B

>

WIRFE 0.42 N5 .

2015 4F, HEZSH FTE KRR,
2y S BRI BUN TAEIR e, 2015 4
ik R R EZ T H brt GDP 36K 7.0%
A, RN ASTRTE 3% 4, WA
ol 1000 5 A BLE, IREE LR H 4.5% LA
W, HEH DK 6%A 4. 2015 SEE 4 THAERAL
MU ORBE 2 AF, ARIEK N 2015 4T TAE
HEATS, BESH g R
WFRIE R KILAEHH = KRS . — KR 1)
e S0 I i v E 250 R R 1 EREE SR, R
AN EE A WAL, TN 2 B A e 1 Kt
BICHEEH

M. 17 R XI5 EIRME

(—) HRATLE

1. A7kt

W A2 F [ H B SR eV AN AL Rk,
R Tl A2 [ RS 5% v FAT S 1 s A
o REVE BRI IR SR AT R Sk,
e B IR RE R L I A5 A4 3 ORE R AE P —
URREVRIH B 45 7 i o 1) LE LA 21166%, KR
151 $30.06% I F-T- 217K o < RAREN £ IR RE
PR A FIANRRSE E X Aoy, R, R
SRR, KL RN TR IR DL 2 )
Fo

F Al B 5 KRR 2 L, R
SRt SR T RSt FE R E T E . 724
Ja AT UL IR 24— B A, o REE 2 A0
s, il e AR M RETERT I AR ) AR AR
55, ECFE T RETETH 2 AR SE DR BRI
YRS UAE -

TR A

H R BB A R B AR i AL
W, WEERLD, B EgUANLERE XA
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A BT, S R R R U A o A R
X, H LA & A E A 1Y 68.93%. 1E
Hh [ R s R TR R T AR T M
=4, &it b EEMERER 7.96%. 1
Ab, B B R S R R T E X,
H A% X PR A, HIE Al 5 o5 4
] 6.63%.

HEBOR IR FEE, AR AT
SRR Al . DR Bt &, IR &7 73.73%.
TEMHE S 7.92% R 6.81% AR5 FIEF
5 11.90%. B, ARE S 25.53%, KIE
PR 21.59%; AL IR, AR G
PRI A TE & 20.43%, i, AEAE. RSO
AT 7.97%.

T FHE

KHILLR, A R P22 o iR =,
e — BRI E a4 . /B i a5
o B e B ) TR PR R R, IERN T
AIREFME IR “FEEL KPeg”
() JE ¢ 1T 3748 Sy B 1 408l P Aol e (1) B
BLAN R RS .

2008 FaatfablfE, BEE R MR KR~

ERANR U 7 SR EFEE A, SERAT M BAT ML
TRRRA R IR E L8, IR & 77 BUR &
B H T R R SRR A (KB AL, R
S E THXREBUR, MEREES M
b, R E SR AT A T FERR ST, 2012
A, A R R A R B AT 4 A e R
PEr= & 14.62 42, (5 204 R S B
40.06%. LAFHEEAGRITEA R o E i
REJREE A IR A A KFEBED 4R A R 5L
] AR AL G R I e Al = e R 26
TRFF RUFAKE, Tl b A S A AT LA b
A PAERE A5/ N

BEE S RAT SR N7, A E
JE A, 2014 S5 IAT M KT AR
B, 5> T4 S 755 I HR /N A i R JE B e
BRI &, HEEBERE TS, £
FBCETUT, e IR miERiEF
B R B Al 3 SR — RS AR A 5K L
M, o EERAT LA P B AT R 4k SR T

A3 20102012 ¥ EE AW B ZFHT+ 4 (45 Feb)

2010 48 2011 4¢ 2012 £

He4 HERR PR HERR PR HERR PR
1 R IR ST A W 35696 PRI IR ST A W 40789 | #hHHEEEIAIRITEA W 45665
2 o [ e L B AR A PR A ) 15370 | rpE S EERRERA R AR 16357 | rhE AR A FRA R 17552
3 PG AR A IR ST A 7] 10214 | KFEGETHBGREA R 11537 | KFEHEG-SERA R FEA A 13267
4 L 7K R M 4 A R SR A 10118 1 P AR A B SR 2 11006 | iZRAEIRER AT R A 7] 12292
5 B pE Al AL T AR AT IR AR A ] 10039 Ll AR R AR A IR A 10821 | FrhhEIRERIA R SHEA T 11564
6 TR A T AR A R SHE A A 7401 S REURAE A IR TAE A A 10215 | BRVGHE A T4 B IR 5T A H 11368
7 SEP R A RS2 A 7332 BTGB AL T4 A PR BT A 7 10186 | ILTGEERA R IR TE A 10540
8 P 22 (D AR BTEA ] 7098 TR AL TR A R ST A A 8483 | JFEE (MDD HIRTHEAT] 8354
9 HEREH . (EHED AIRFHEA R 6619 WP (BERD HIRSHEA W] 7718 | L (RED AIRSHEA R 8008
10 | JFEE GRED BRIUEAH 6087 W ERIA R A 7079 | RHEEGRAR 7617
&it 115974 134191 146227

o 4 AR B BB (%) 35.79 38.12 40.06

FTorbkR: PERA TS, BR%iHE, BATEEE

BERR 4 SR RIS SRR AR T« R . B 1 %
MAT Tt R A R, B AR T Mo PEAFSF R R, AR 32 R 3k 152
e E Ak AL T 4R B A7 RS AE N 4) 8
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B HR . 2002~2008 5, ] PR AL SR B A4
BT R FECIRAS . 2000 FiE, 24 RfEL
ey, e ] o o 2 el o [, At 1 S R
PR AIGK, P EE RSO RGO E, E
PR AF P S b5 B s TR Rk,

PEERIZID M 4L 2 PEAR G AN . B [ Pk St
R M RFERIG K, T tE & A7 E D1l
A, B R 2 TR PR R, 2013 A AR
RIS I e Tk 3.32 42

A4 FE 2002 FARBERATEE T (45 B Aok, %)

i BREER : BRERE BREN BRH O T
AR Gil=4 HRE Eilo4 #HOR Gil=4 MO Gil=4 5 BER

20024F 1380 18.97 1366 8.24 11 266.67 84 -6.67 -11 -70
20034 1722 24.78 1692 23.87 11 0.00 94 11.90 -5 -58
20044F 1992 15.68 1936 14.42 19 72.73 87 -7.45 -2 -13
20054F 2350 17.97 2319 19.78 26 36.84 72 -17.24 -35 -49
20064F 2529 7.62 2551 10.00 38 46.15 63 -12.50 10 -37
20074F 2692 6.45 2727 6.90 51 34.21 53 -15.87 -34 =72
20084F 2802 4.09 2811 3.08 40 -21.57 45 -15.09 -46 -60
20094F 2973 6.10 2958 5.23 126 215.00 22 -51.11 -64 55
20104F 3235 8.81 3122 554 163 29.37 19 -13.64 -81 175
20114F 3516 8.69 3430 9.87 182 11.66 15 -21.05 -78 176
20124F 3645 3.67 3526 2.80 288 58.24 9 -40.00 -124 274
20134 3680 0.96 3610 2.38 327 13.54 8 -11.11 =57 332

TR R (B RE TS LEAITARY, Wind TR, BEFAZEE

B RN

NGELV SR e S LE YN Iy
NENIRE TR (LRSI &
B CLAEIE AR FImEEE, & ah R i A
B B ARIRAF 2 7 LR R BEAF LI B 2=
St ABSRER T R SRAT ML e R AT, AT
WS S EMAT R Fr R RS, S IRm
B ROE St T2

B GEARE P BEOR A S B

T T T T T T
09-12-31 10-12-31 11-12-31 12-12-31 13-12-31 14-12-31

— TN EERRLE
— LR (S ) 3 IK(Q2 6000): 2EUSH
BHEKE Windiif,

— PR eE
HINER) LR

Pkt kR wind TR

Pist b, A ERER A% S K SAT A
XU, AFAE “TIZHE” A0 TR PikhE
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Bkl HEEZ. Hir STl E .

A FEE YN o RS SR L i8
BEEAL, EEETRLEAER AFR
TN g R G, R A F N IEE E
L, ZHTARAETEE O,

ONF AR AL R RIS PSR oty I AT A
HORRE . RS A T W A A = T0TAL
H1, AT E FE R R, BB RSN, S
I8 B AR A A S A ] R A T IR
WM AR OB ARSI A
B R NIRRT .

MR FE IS E B H AL, 474 R0 ST
i IEEEE L SE B =D L EREE, Y)sE
PRBEAE A1 A ) & B Bk ig B AR SEIL, 78 954
BIA R E TR, AT S PR AR IR PR
g B b

=RT oA FMERE A E AT R
A SAVE B TH Set =R EE, ZHZY
AR AR, PR A B AT, I
HabRE, pisE. TGN, RIEImRm. &maL.

Ik G Bk AL AL T 4 B A7 PR T A 3)
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NG B AE AR

A TSI SE RS T AR B

2. FIAKP

AFR BT, B E AR
A BRI 2006, XA R B HAR R AN Wtk
ITEE, BPTERT BN e B N .

NG, A7 @k E R R
R BT T IR, SRS
EREEN T BRI SE 2 Rl @l
LRTILHA T BT A, FB AL BhH
N TGRS FAT A T 4 BT fiws X &6 BAL
FIETSLATHER ] AT m B AT
(ARG NI = N iR =97 a8

W T, SR A R EEBEAT W
G FERRE, W PTE AT BN TT,
DA EE KT I BT 1 B P AR G AR AT X
B E BRI EE BRIk, 5o E 5 R0
T AR TAEES . SERIAFFTE T A sk
SAVTREAE AL, KIEEESE, AR,
SR J AR B R E A 5T AT SERA
AT E HAR SRR A 7 a4k
YR H 0 55 S AT I R RE . AR 1A R I
LRI AF] (5. B REeEFHINE) (B
JHE) #E R (20041135 ), BIYE T HE A FHE
B N G e B AT N @i e TR RA
(T E LY, BE T HERBA A M
B, NEREMAG T (BRI AL TR AR G
TR A B AR A B L) IR T R R
(1 B3R 0 B ROA B 1A B R s 1

ARG, AR HBEEI R PE
B X IR TE RIS TR A, B s, A
WEAEHR RS ER, T, AFCHE
KT X2 AR, FEIK T 2 AeFHE
Rz AT . H RTA S EE BT DA
T 1S To/M ik 3 22 A B, i fe Y
207G/, T A E10T/M AR HE. Kok, B
FBACE X TR BB A v, 22 4 AR P RN
AETINK, B R R A =) A 7= 5005 g b
ZIX A ER R FEE D, A AR B

WIS X FeRE, FiTT 2w 2 4 S Ohs 4K 42 2 0k
S,

HOREHE I, AFKYE CAREE). (3
PRI CHEA R B Aol gl ST AR Al i A
ISR BRI ARG ) A (B T RH
IRTUE AR FRE) HIE 7RI RE BLIMNE,
MVEEE R =] K~ = B ORAT . SR RIA
H) Z (BN A AR I, g8 — B A
F SR T &R, BRI A A EF W ER
7o

TV E R, ARNEE R R
NV AU B AT T2 P934 I PR 1 FE )
CAERFEIEIE GRATO) . (BT AL 7 5T
G DU THE B AT AN SR,
SN TR T w2 m IR TR A
S A E KR AR AT E AR, A
FE IS E B L, T FR R R A A
PREE T, AT 8 E A B S
=R IRE .

BEE, AF CENL T HEHTERE NG
BHEEH, AR A R A, B R KU R
WEEE BT AR N, 8w BEK R 2K
REEHRE DR

1. 220K

A\ BN MR 588, &t
ZHEMKE, AFCBLREBRN “CARIT
RRFEAE, DR T NES, ZooRE” 15
Wig R . AR Z ook EFRERSHA T T
IR IE, —RLUER., HESIFR. ERTEHE
FIFH PG AT 2 DARERIZ T ML
i3 . B T SRl 2 I RS &

20144 A 7 SEL 38 5N 1762.2914
JG, [AIEEIEK17.06%. 2 F]20144E S B F R
13.08%, B EF/METFEL7ANE D R, FE
R A TSI AT TS

AR A A RN SRR, 2 A E Pk

Ik G Bk AL AL T 4 B A7 PR T A 3)
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8] i 545 R PR AR

HEIZ D 53 R RAT W R AR S, SR AE
AFEWINTTER T 5 A T TR, 20144 4 7] 4
RN 5 L6 R25.91%, B A R4, 181 F 4
Ao 20144 R R 8 = 8127121275,
7] L ek 21> 49. 18 5 s 58 IR B 45 12546.41 15
Wi, [F) k952,59 75, SEEAN Bt N456.55
1276, HAFEARNTI25.91%, A TR
BEWR AR N, HREERANS B
BEARFFY, — R A A F H™ H 84 R

N T3 77 TR B MR 4 B 7 A N
MNEREKE, HEEZHERATI RS TITE
W, AFEHERNSGEFEEI MTES, Hi
20144 28 7 B R EL20134E F [42.300 H 4>
Mo

RARE N AR M 5 52 BEARAT AR R 5
Wy, A7 A TN RE TR SR
SRRk, AR ERRBE TR, ARBR
V55 7 e J 1A B gs «

%8 naETehiHuaMs (£ 1274, %)

WE 2012 £ 2013 ¢ 2014 £
LN HE EFR LN ] =4 ERE LN ] =4 EFR
JEBE il 447.94 35.86 42.54 452.92 30.09 34.53 456.55 25.91 32.23
AR 296.56 23.74 0.00 288.98 19.20 -0.74 47931 27.20 0.73
AT i 191.27 15.31 24.96 226.90 15.07 11.87 248.45 14.10 17.43
T % 63.74 5.10 11.99 62.99 4.18 11.05 56.86 3.23 7.68
BB it 20.85 1.67 20.11 20.83 1.38 13.25 14.59 0.83 15.37
Hofbll 55 228.85 18.32 3.63 452.81 30.08 7.14 506.53 28.74 5.93
i 1249.21 100.00 20.56 1505.43 100.00 14.83 1762.29 100.00 13.08

FAPRIR: 2 ) RApE

E L KRR ZFEFPRANERDT 20124 1 A 1 BRFANI]SHFREA.
2. HplSbdEnh. KILES, EMFS. WFE. Bk,

AR 3 YVNEIVYCySE N4 S i)
HEH 5 o IEFAERE A B A T H (1385
5=, A FG TR N IR RF SR K, 2014
ARSI 3B S5 W N 248.4542. 0T, AL
H4K9.50%. MEFIHKE, ZHALT =6
Pl ATVFRLE NI, A AR R
R E N, HA20144E 817.43%, AL
KS.564 F 43 F o

KR ZAETEF S5 4R R, AR 201245
BRANAE A3, AN RIS N A2k F BN ER
M. 20144F 2R B S 380 55 U N 479.3 1144
JC, [FEE KR EK65.86%, BFIFE H0.73%.
SZARPAT 20124 DR S B Rl Rem, &
FZAR B RN RE 1 22, A FENZAR B IR K
77,

A T A S5 T A PO, 201445530
BN 5065312 7G4 &) FeAth b 55 4 Bk 5
20134EHEMRECR, B T TR =W

TN KIE_E TS 2014428 7] LA 44
312.90147C, o HARWARI61.77%; HL WL
N94.8642.76, (5 FHABWLN1I18.73%; PR &
WN13.70127G, dIABRNTI2.71%; izl
FWN17.3500.70, i FHAMNI3.43%. F3 4%,
MRS 6.621270, & fliiEF5 SEEIR
N6.161270, BEFEIT 77 b SLE N 5.5314 ¢,
Ay Fe FEIR SN 2.4242. 570, it H i /K S
WN3.531276, IR FE LRI 1.791278,
R ML 55 SEFIUN1.2242 7. MBRIRKE,
AT HA S BRI FRIE AL TR EIRAS, R
RIS MR AR BRI 20144E 2
FZAR BRI H5.93%.

MEE, %28 T A F 2 0 R R R AN B
e GERMBAWY K, ARSI PR
WK, TR AR AL AT B D,
A FVRARB AR S IH BT T

Ik G Bk AL AL T 4 B A7 PR T A 3)
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2N 8] i A5 R PR BAR A

2. BERES

K REE

IR g R, #E 2014 FJK, A
A B PR B 300.45 {20, A R Ak
203.09 121, F34h, BRPEE BUR B #R A F R
R IR 2 W 2 R R X ME— R A AR
PEEIN, PR FE DX A % 0% U5 it B T
F1 300 % 400 2, BlAE AR AT R X 1 4k 25
BhERFI K, A F) BRI A b Ak 238, w4
SRR I — DR, BIRRA AR, K
e IIE K,

MHRE R i ot S G5 KR w) AR IR = i
FELITEIE RSB 1R AF
WA FEEW A — RN ERER
B BEEEE S AWK, B
JEHA™ X 5 RN e e I B s s 2
A TR I Re A BTt B
AFECERE . SR I IR K Y
K, HFHEFFREBRERK. ARHATEET:
— RIS TR G KA
ENUVH AT, T SR IZW A, H]

I REREAL, RRTEF TR, eI
FEREHE . IO B2 T ARG, H R
BIAR.

M X FAA = e AR R, BHTA R E
PR BT W EITE I WERI BRI = Kh
X, RSN %R WA %R BE0 %
i ERIRET SR BRVEIER R A F] L SRR
ME 28 R FNBRACH ML 2 7] 55 9 5K B R A R A
b, B AR AR A= 33, SRE
I 5 e, FEEETH 4 K.

VE S = 4K

H 2009 FLLK, B #2558 3500 i i DL
T B R RAT L () B A5 Bk 8258 1, N2 A ]
HE ¢ 2B 777 B8 75 BT B 57 A AR
JEA B H o Rl B AR, A
RPE PR AR, 2014 SEBRAT AL SR kSR
1T, ARG EA AT . 2014 4F,
NFVER PSR 12712.12 W, A4 E
12546.41 Jmi, [FILGSy Ao 49.18 5 Al
952.59 J3 i,

&9 NG ZRPER AN R T A E R (R4 Tek)

2012 4 2013 £ 2014 £
AV LR
& HE =& HE R HE

)55 = 1169.97 1163.09 1064.00 1052.16 1048.32 1011.65
WEN SR 1032.90 928.72 1146.10 1138.13 1085.58 1047.78
EEH AT 656.03 637.27 652.80 644.28 522.26 538.40
BERAT 55 )R 450.51 227.00 538.90 136.08 620.44 232.87
HRE AT 1451.08 144528 1451 1448.69 1680.40 1642.18
Bedba b =] 638.88 639.18 1021.20 1019.31 1021.02 1010.34
FHEGH L2 7 5083.54 5055.41 5626.20 5333.48 5654.19 5416.08
e PG R IR 2 15 A ) 175.09 162.39 193.00 204.41
MR AR 710.00 717.13 1068.30 1084.17 1079.91 1023.22
oAt 784.54 2.73 1359.92 623.89

&it 11368.00 11760.00 12761.30 13499.00 12712.12 12546.41

FAPRIR: 2 ) RpE

BEE TR 1L X BRIR I P b, A RIARRK
K TBUF A A 7 B 1) TR 2% AR LT A 3 G
XABRALBT X et , HERUR R, L.
IR AR AR X o R K TR A B0 X AN

BRALHT XA EI I, 22 B IR T A X
BT O, B S BALs ™ X RE 1
AR BN H ey 2 JE 1K= R i, 2 =)
(RIE D7 e RS PRI IE K %S, R A A

Ik G Bk AL AL T 4 B A7 PR T A 3)
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TRARSAS, SRR,
R E

A 10 2014 NG R EA S LEF

9 20.24%. 2014 TR T4 AN AT,
N RN N 221.74 S, FIEETR
PE 19.61%. 2014 4, AFAREENE, MK
HH XA AR B 1\, i P R

(#4: 77L) KB KRR (SR, 05 — & Rl
— mEAA | o TR ST AR R S 5
AR A AR RE IR PR A =] 245594.20 5.38 . .
=] W P 7 E =] R
T — Py 0 RSB T A7) A% I
By (ERD BT
fE/A T ) 88648.02 o A1 AR ENSE (B2 Tiek)
ﬁiz‘fj RIRATIE SR 1.82 B H 2012 48 2013 4F 20144
[ = P BT A
AR AR BR A =] 80815.71 1.77 et = 345.82 275.84 221.74
i 648787.59 1421 TR AT

FAPRIR: N8 RApE

PR ETTI, ] BB = i 3 PATY
SR ARG, BN . 2012 4F, 2013
SEIE AL R SR E KA 8 1A A
BRYE RPN, 2013 FELER A E N 13499
Fing, ALK 14.79%. 2014 2 E MR
I B AT M e S AR 2 N sz, R 4
BN 12546 Jilli, [RIEL R FF 7.06%. 2 515K
Fe i R S A a R BRI e, ER
HES K, D EERHEN. HitAx
SRR T VB WA T, 4. (LTS E ST
AV PO AR AR E 1% P R

MBLRAEH TG, AL “UFGERH.
DI E ™ Ble Tt AtRS, BEUNSH
KA T AT SR A =, IR K A T
KIAH PR, BI10E 45 E 80 Tk
SEL SRR WS Bk [R5 i SR B
B A AR U 45 R R T O HE R
I

8% L4

TESERANKE T, H AT A "R A WA &
P AT B BUF RS, B SMIT SRR B2
EH AL 55 X7 AR 1T 5 28 P 5

ZRERAT SR AT R, A R R
Mg ILRFEE Tl AR 2013 R T
BN 275.84 Jo/Mf, B 2012 4 345.82 Ju/if
(RS M T 357K R B T 69.98 Jo/il, R

B R IE Hr

FESE IR IZHIIT I, 2014 42 7 R 4 Bk
1.25 {0, Hrr, gkipgiz gl 5813 5, K5
B RIZ R 46.50%; ABEH 6687 Ji,
AR RIS B 53.50%. H AT, AFE Nk
B E BRI LR . PO, MRk, Bl
2 BN I R EAKEEE A L. BRigLR.
PEE2k. THREZ. ZHF A B TR, 2kEkici
— EARRIZ A AR R E RN PR R
WALBE R IZ (O ME—iE3E, HS2I8 SR, 4RiE
PEEAE 500 Jil. PEPL MK X EEiE
Wk, (HlETRE NS — B, Mkt
R 1) 2R T Ak — I8 T A e AR SR A 1) B 2R (R
Do MR IR AN IS SR ) /B, B
B LLEIE 4 ds 5 1) 07 205w A AR Ik R AH 5%
T, ARG B A 2R R A A BRI
LR 1500-2000 FfIE f1. A — 7T,
AT IR R X% T L. SRE R
T E T AR, BRI O A DGk i
o HAEl, AFIHE SRR L 4859
ANH, BRI SRS 2019.6 A B, 1F
—EREE B Tz iRIERE D). AN EESE
) 2 04 2 A P R R S I TR T 2017
ERE, ZIEE RS ) 2 14, ks
YA BGR A RIS T BE TS RIS
TR, 2011 BRI B 7 224 R4 Bk 4%
7t (RHED AIRAFRIRE AR H Y TRRA

Ik G Bk AL AL T 4 B A7 PR T A 3)

27



BESEE T GHERAG

China Lianhe Credit Rating Co., Ltd.

2N 8] i A5 R PR BAR A

m IS A, (HAEII, AR R AL T
77 b R ANIE I K S2 ) T AT BRI E I R
BERE .

ZETH&

LR, BEE AR PR, 2
F) AT S A 4 e A A P B R, IR A
EILIIRE, INEVE SR I L A A LR PR
TR AEFEFAEER A P & R A7 T 2007
FHE T (CRERERE), ZORSTEHAL
B HEPHR R 2 e e E, FRAF
XF % AL BEAT DU I A, I A A B R Ik
(ZEARERENAD), JIN BT AL PR L

A 12 NG AT R (5 A/F k)

IH 2012 & 2013 & 2014 &

Bl pAv A [ 0.044 0.0078 0.039

TR 28] R4k

BRI, 2014 4F 58 5T fe vk HE &
12.56 JiMidnde, 75 70 Tk s FeE 45 A RERE 1.36
AR JEHE —EALER 19287.46 W, Y HEE A
44.04 Wi, EFERKERERRKATEGREL, T
e A0 )1 b 28 w4 VT g kM fe ek Ak 2
e, WAL AR ZRIRE K BRI
FAl” B . AFDESE “UREI. R
FIEFR” @JEI, R 100 1478, IRH”
FEAK S A B MK, HERER
FIFH B, BEAMOTHEASET A R, $
FE 80 AR T, JEHPKIBEAK 13 T30, LRI Z
FH7K 500 £ 577 .

BARE, AFER A R,
RFFEETFE, HRFHERDEK, Bk
R WK T sag 1.

3. BT kg

PRAL 77l 2 2 7] 8 AT 3 R U
P, R A F SR —

FRRETTTH, A R E20144E K O K
R0 /AR, FRER 1523 Mi/4E . #4207 i/
EMEFARE

FEf T, HATA FEN R E Y
AR R A60 I /AE,  FREE 1105 M/4F

AT, AR E20145 E I RBEIRSS
Jim/EE, RELIFE0 T/ F 7 {E

JHL ] A e e T, W LA T IR
VL1807 Wi /A Sk HH . 70 /5 g IR I H .

YR I Ve Ay N1 TN B DU A 64 N
TR E B K A, HR T A RIRET
TR E R EOR, T8 R Jt50/5 i/
FE PR S I &) A2 Tk TAE © 201046 A
5=, & AR — JH60 T3 /AE R TR E B
AT S N RIZ AT B Hodr, RIT5077 i/
S IR AR I D S R B AR 20144 B AR o
A PR 36,15 T, B E35.59 73, 14
PR (RSB 5661770/, 28 T35
Hr ORERL 5049.9270/M; A4ESEHLENLIL
N26.1912.7C

F 13 o F) BT S et L

=i TR #H 2014 4§

FERE M4 152

K& PR (D 163.84
PRI E (%) 107.8

7R /AR 110

R i - L) 82.77
FEREFIHER (%) 75.2

FERE T4 460

i/ PR D 370.33
PERERIHR (%) 80.5

FERE /AR 110

BRI R D 104.61
FEREFIFEE (%) 95.1

FERE CTM/AR) 88

b PR (D 73.74
PRI E (%) 83.8

FERE (JIMI/AE) 20

{323 e (i) 14.66
FEREFIHER (%) 733

i AL V=) 455

=V PR D 352.63
PERERIHR (%) 775

FERE I/ 46

TH e (JimD 46.48
FERERIFHZE (%) 101.0

FAPRIR: 228 RpE

Ik G Bk AL AL T 4 B A7 PR T A 3)
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228 i AT A PR RAR A

014 A A FTEAT M ENEREE
167.21 50, L5423 50, BE5 2.1%99.36
T, FER368.37 1 WA BN 73.38 Ji I, 44E

T2 sE P N 248 451278, S E EE
ZUWNIR14.10%, 55 Treaernm, Ar L
AR ARUSCN FIAR R 48 K

k14 DNE) T BT F AR (B45. Feb)

=8 2012 £ 2013 4¢ 2014 £
R HE =S HE V= HE

JR% 77.76 75.03 114.07 117.26 163.84 167.21
i 65.67 41.19 76.16 76.62 82.77 5423
R 259.61 262.63 348.11 347.30 370.33 368.37
REA LW 62.04 61.78 76.47 74.44 104.61 99.36
B 45.03 44.41 55.55 56.68 73.74 73.78
273 15.65 15.37 10.87 10.77 14.66 14.71
YRk 8.91 9.13 3.01 2.95

=R 315.35 311.09 341.54 332.93 352.63 351.71
T 37.10 37.37 40.47 39.60 46.48 45.70
&t 887.12 858.00 1066.25 1058.55 1209.06 1175.07

TR 28] R4k

W= A BT I, 2R JRETE dh B R
B S KRR, WSS BiEE 4
Ao HATA RIAMUAE R AT B BAEGRISE
Feiidy, mHARIL, Rl AT ELE
KRBTS0 =4k, AFRE™ M
B AR PR RS A TAT . &
LA PRMIE, PAIE. Bt AREE R
R o

On ] R P i R B R T R A B 4 R
oS B S, HRTARZ S FH
AN IE=FK, AR I MEEE
TR TAT . FEENEZH RN
. PR BEIRSE NIFATIL; R 3
P R T AT, R SAT MR AR A
PR R . 2 ERAFERRPE A TR X
HHEL AR SRR .

ON ) RS A R R A 4 R W
R, SRS B Sk, H AT A RN R
FEEREL NI WAL, D). EREE
BT AR, A T R
P TAT . 27 B EAFEKHE . A
Bl PRI R IR )55 R AR IR -

MNTRE. Bl —HBRHEE, 29K,
WA HSAT I R IR, AR T4 R Bt
FIBR, ARMEHEEREFRE T KAWE
B AR R EEAE T R AN S SR I Ak T

BHF KT, NI R T 2 3 6 85 B 4 1 [
T E .

N EE IR P O AL TR A T A YR
SR L R TN AL S AL T A, #8004
EHRIER . ARERTmE P FEAREH
HEL BN, AR 21 BN R 4 Ak
KAV A, DLRCE ST R, BRPE SR 24
BevG e SRR s ARIAFEHIPVC. RRiSE
FEM OISR, B, M. R, PEdR
SEHIX T, BB T A i =
NMETHRAF . BIRIERMBERAF . K
AL THRA RS AR, HMmESE%
Hius 2T AE P I A A TR 0 3 T R e
BEACA TR AE], BFHA DAL T AR R0 K
PG48 A AR A BR 2 7 &5 [ e & P Bk . AT
URFF AT I 75 SR A F MR S AR A=,

TR T E o AR SN % 7 I 4G
B, BENLAYHTER, INBERROSORECEE, b
WA E R A FAE R, KR 7 M ER
UF, KIAMERIRE R, A4y & 2
B T BT I B

MW EN KT, 20134E LISk A &) £
L= S s TR R, TR R 20144 =R
DLRSEAL T= i ks Kl N i, B 5,
A FEINE AL TAR B 2, 38 i B A A
FFE T8, R B PE AL T ik T.100 5 HEPVC

Ik G Bk AL AL T 4 B A7 PR T A 3)
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8] i 545 R PR AR

G- TIUA ZBE, FrResR T, e
JRAS T B, PEREARR S5 SRR AR (1 F 4E
N, AEEh A F AL AR BRE A BE S BBl Tt
A AR T I 2278 T AT K

A5 A8 ZEMNLF R4 BN (f45: T/ek)

1290 /3 Wi/ . {8 25 U 28 7 — BA 0 H 1#%2 BA
MR e AT A=A igqT, 2014
T Bt AP AN790.56 Tl 4W44787.83
JIi,

A 16 N3] ARERE R IL

R 2013 4 2014 £¢ =g #A 2013 4¢ 2014 4
RE 1328.97 1330.03 FERE /AR 785.00 996.00
A | rE D 767.32 762.58
e 209349 189149 FERERI 2 (%) 97.75 76.56
I 1037.73 816.23 PgE (JIMAR) 800.00 1010.00
B 1525.94 1435.00 A | R (D 800.19 790.56
I 1884.88 1998.16 Faﬁﬂﬂ%ﬁ (%) 100.02 7827
PR /AR 800.00 1290
Lkl 925254 Wi | R i 783.51 787.83
220K 472.38 367.72 FEREFI A (%) 97.94 61.07

1 5634.5 5473.47 oA AR AR

Tt kR o8] R4k

B LA, N EARIERR BHIR K 1R e
T, SEARP LS . H AT TAT ™
BERLAR), P REAIHIRAR, AT R XE L
Ag, AT . KIRE, AF
CIARE Dy 22 i) A0 T 7 b S e ) 7 M A =y A B
THSETHA S PR RE

4, ek %

WM AR AT R Pk
M2 —3, RAFDSMEEAL Y, =
BEHAE FEF AR BRNERIZE . BrNER
JE N BR VIR R ST A, 20104E9 H f3 it
T4, 20114F 11 H BRAW A B A R 5% 2 A
A, AR ARG B, BN H
M20124E1 H 1T H I N AT R . BRANEE FIHH
AR 1k (BEED BIRTUEAF (BAF
fEIFR “IRAREER ") BRVE R TR IR BT E A
Al (BURAR “ A ") BN B+
WERA PR IEA R = /MERT AR (LUK
COUNAT]

BA20144F K, BRANE] S 5 72345.9914
TG, & A11i336.42147C, A E L #9.56147T.

BUE20149 ), PRAN S M4 A A= 2k~ R
996 J3 /4, HMANF=RE1010 77 Mi/4E, WA 7= RE

AR RR T, BRANAE I AE SRAS T I oK
XHFEARE B AR A D B, s okl g
P BEAR B i, T ERARIE R RR g
20144 Je 4N 2 ] o 45 [ A4 SR RH #E  55.59T
T/ MRERSE A R 513,37 S/ RN
BRRHNE#E1007.32TF 5 /M, SE BT ISR KT
DU 7] 25 T AR TR bR KIR L, e 28 [ 1A
BHEFEN51.38F 7/, Eb B4R MK 1.21
T o/l Rk A L 53541 T /i, e I
AE A BRAR 2.8 T 7 /s RN AN RHE FE N
1022.79 T %a/Mji, bl 247 A P AK6.23 T v /M.

EFERSCAR T, SRS T ks, S5
PR B R . 1528 TRERAT L R 4T,
O T IR A I JERE R I B A B R LK o

A 1T NEAARGAEENAE (Feh, L)

2014 48
) R FHER
H4 98.18 2512.36
0% 775.91 2614.63

FAPRIR: 2 E) RpE

BT, 20144, MRS 4RSI,
BB £ A1 A0 A4 1 2 B i 2614.63 70/, THINS
TIHAFATHE, BN S BUR 2 7 R EF LT
WG m, AR BT S R R L
Fay, B IO AA AL O R 2 P ) A

Ik G Bk AL AL T 4 B A7 PR T A 3)
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