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BrA L TERFABREEL T
2015 FEFE— MR E S ERITRIRE

WHRLER:

FHRKEERER: AAA

TRRE: o

AR ESFERER:
AEEHRMB S LZITHE:

AHEGHAR S S5 HARR: 365 K
BIEAR: B —IKEART R
EZITEH): BT R AR R 4%

JEZRRtiE]: 2014 45 10 A 14 H

Wt 55 £04E
WiH
MEHRTE = (120)
BErE RA(fLIT)
BT # B3 (12.78)
B %5 (e ot)
A5 55 (1275)
EIRA (12T)
FlH S 812 T)

EBITDA({Z7t)
ZEME I AR
(fz.75)
55 I 2 (%)
B U5 (%)

T E) L2 (%)
EBITDA F| B 544
(%)
ZEIER
1573 L. (%)
&R ()

2011 4
265.12
1908.87
594.34
285.65
913.50
710.85
146.23
220.96

8.74

20.28
68.86
100.96

523
1.42

7.57

2012 4¢
438.67
2758.52
702.96
685.59
1531.79
888.33
68.19
191.66

44.29

6.75
74.52
78.93

248

4.07

12.53

A-1

35147t

2013 4E
439.21
3484.87
682.41
1073.12
2107.01
1507.78
13.78
192.16

102.29

0.07
80.42
54.10

1.58
6.06

12.54
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481.91
3656.60
710.67
1069.52
2277.81
743.12
6.05

-19.24

80.56
58.31

13.77
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G, BRETEIAN, AR AR5
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Tis AAF VPR R 5| T Al AR R BORE 2 2 By AR A T AR B IR ST
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—. EFRHEDR

Bt AL T BE RS AR (BURE
FR“AT” 8L CBRIEACEERD BB BTGB
ERERTEAT . 2006 4F 6 H, 4 E
1% [2006]144 5 SCHEAE, K BTGB AR F1A TR
BT AT 2 ] R T I VAL T AR B R AR A
Al BEPEAE AL TEAAR AR Berbpefl
TAHRTAEA T EARAEH, HEHHEK
SLIATE], A NR T 35.5147T.

HRFE Bl P 45 [ 5 25 2009 48 12 H & A 11 Bk
[ %5 7= A K [2009]467 5 7 S, A ElTFEMTEA
4 35.5 12702 %l 100 1276 B & 2014 4E 6
HIE, AREFEMEANANRT 100 1276, 435
RNERTEA, BB RBUSE A 57 B
HFR G2 (LUNWAR “Piig E %R Ll
TR, PG 100%; BRI E B RN A
A BRI I AR B SE R I

Tk, BEPEE NRBUMFT 2011 4F 11 H 29
H K B PR BR SR A PR A ] (DL AR« B4
B BRI R AT, BT 70 BN ]
LEEH., WHPRERIE BTGB, A
H AR BN AR A g N 2011 4E R0 2012 4RI 551K
KAEIHEH; 2013 4], BRaNSERE NG H 4,
ME e, HEVERCHIR, A7 CHEA SR
FEHIAL, #A T H 2013 4E 1 H 1 Hi kBN
H NG FERETEH

A FGEVO B BRI R B,
INTAZEERIH s B4 TP 5 . AL AR AR
YAk =St R A B AR AR
BEREL; KRR IS T (PR B & MU T
P W& A SRR IE S S R |
T EVLRI R TE s R &l
M5 s BERAEA P s & TR & Tk
MERAERN; PSR it (35 T
sl TARI B, @M SR i
EMEE: KT, AiE: YMEai; =Skt
Bk bl HEARE AR i LR K
B, EEXRE AR SE SRR

i SRR Ah o (AR IR IR 1A=
BEN . BEEHHB BT BhIR . SRS . A
2% H e A w AT E Ak A ATIEAE A RL
WINEE) (LR&EEEREYy, EFRERE. T
PNk [ 55 8 8 AR SR, SRS
WEFHAEA BN EE)

AT S VE A NGBS, Hop
HETRANTRAS, IRLE RS G,
GREEIRIZE D12 BB e, H R
T, BEE TN EREGE. SRR
L AR GRS W55 50
NITRPEI LTI BURH I E
g T, BAEE M., THEERE.
B SR AR 1] OB L. #i % 2013
IR, ARG FIRETEE 7 AR 3 55 %

U 2013 )i, A F] A B 7 LA 3484.87
1275, &R 682.41 1270 (Fr /b3l &
25 40848 1270); 2013 4ESZILE UL A
1507.78 1. 7t, FlE A 13.78 147G

A 2014 F 6 HJE, AFGHE” L
3656.60 1.6, FrA#F Mz 710.67 147t (Hr
DEE AR AL B 444.63 12,78 ; 2014 4F 1~6 H 5K
PUENVIRN 743.12 1¢.5T, FiES%0 6.05 147G

AN EVEM L P2 T AR I R X
% 1 520 B s EfERN: MR,

—. FEEHRE SR

AFTHRIT 2015 FEMBUE 35 12705
RTS8 F AR AT 1) 2015 4F 25 — 1% A
AT %, HEEN 351276, WIRR 365 K (LA R
Fr AR ).

A R B R 5 05 BT B 0 v T E
BRAT B B H A 55

A R O 25 TR

v EERKEIERRRL
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B ) B IR PL B AR AL

Ik G Bk AL AL T 4 B A7 PR T A 3)



BEREHLEIRAE

China Lianhe Credit Rating Co.,Ltd.

58 I ak 5 A AR RIRE

BE 2014 4 6 HIK, A FHA R 5 5 i
& 30045 {20, AJRA%E 203.09 120; A
SRR BE S 33 P, SR H 5 R, 3
By 4 B BAh, BRIEBUR OB A
VE 58 7R 2 37 2 b A T 3 X ) ME— R B Ak
FRAE Sh %, #RT R XA A IR R B2 R fif A
300~400 {21, Fifi 5 A SR XS #if T e X i — 25
BRI R, A RIS IR A &K KIE R s A
FERIEN UM AR B 1A 2] 98.53%, 224k = Al
(ISP A VADN FE i =

AR AR FEM SRS K, 2013 4
ANE S E B SSIRON 1505.43 1276, [FIELK
IR 77.34%. SZHER . BAL T AT L 5
SFATREM, AR BAR BRI E R TTE
#, Hirh 2013 4E 4 14.83%, % _E4E TR 14.94
ANE Y. 2014 4 FRAE, AR EEILE IR
N 723.95 12.t, HHEFIFEN 16.17%, K LF
AT LT

AR A B P UBLAR FR PO IG e, AR 5
FEEE MR E AR AN =, AR A AT
FEmle ARVEBARGE =R ERLF. RS AR
ook, AT HEYGE EA, AR UK
Hio HREBIAFRIFEEZ DR E, RS
AWK, AF ARSNGB — DTt

SAEREPEARA VRS, AR
K5 S9N AAA, TR S AT E .

m. ERERERSH

1. KRS

2011~2013 4F, A FEJFS)T P REE K,
EWEAHK 24.08%. #HE 2013 FK, AF
mBN T At 1043.05 1470, FEH M4
POSCEEYE . NSO R AR A R UK
FE IR R A TS B =, Bla 8t rs (T

DY+ IR A SRR BURRECR, 2013
SERR AT 439.21 f4t, & EHR ST R
42.11%.

K1 2 W) 20134E RIS B 7 F4 B

Hits
Hie 1.84%
12.490% E—i‘l‘ﬁﬁ%
/_ 20.03%
ot 2
14.84%%
T Lz
14.56% qu&%%& 12.01%
14 3294

FAPRR: 23 FiHRE

=4, AR RMEe R EAE,
EWEABEKE 15.97%, 2013 FK N 312.19
{276, FIEE R 11.02%. Aa A K4 T
AT AR (1 78.98%) Al HAth % % 4 (15
20.97%) M. Hrp AR AMHAD R 54
BLRERAT AR LI ZERAIE 4 S AR bR PRIE 4 o

HE 2013 F)E, AFLEH&(T4 N 253
fe.ot, FIRA RIS TS 57 NS4
AT P & 4.

HE 2013 FJE, AFRZGEERTE R
1711270, FERAE G HEMF ARG T B,
439N 1.24 {2 76H1 0.47 12.7C, AR 514
RIS 77 0 R B 2 e B HG At 7 T B K B i 4 20

=4, AR MCERTOE EA, FHE
A KA 102.54%. #E 2013 FJiK, A d] Bk
ZE¥E 125.31 1270, [FILLRIEH K 49.13%. 4>
BT AR A H BN RIS A = RICESE 3
BAMUTARLICE (5 96.97%) , HAZRE
RIS

=4, AR RUORRPGEE K, FIE
HWRKFE 49.74%. #HE 2013 FE, A M
M FK A 149.36 1470, [F] LG K 36.99%, 27 M
WOk Bt IR K #E A% 8.78 12T, THRELI
5.55%. H 4 G R IR A RSO R
40.36%) MK LA LAELIN AT (1 83.12%)

=4, AR RIS B, AR
LKA 1527%. A 2013 4K, 2 a FWlht
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A 151.83 127T, [H LK 21.06%, 2] T
A 3R E R T TR R 43

=5, AR HAMNBGRA BT TR, 3
HERMNE-4.61%. #ZE 2013 FF)E, 2w HAl
RIS 154.82 1270, R EAF/INIE R % 1.29%.
2 7 FHo A SESCER A AR A BURE S AT BRI B 3R
W T A AT 102.86 1270, HIKES N 2-3 4,
A F HABRISGR R R IK #E % 4.29 12T
BARE, AR HALRGRIECR, gk,
Ji R 55 Ab B G A B A

=5, NEMERPGE B, EE A
K& 49.69%., #iF 2013 K, A a7 K
W8N 130.32 127C, [HLEIEK 57.12%. A 47
TR R AUN 132.81 1276, BRI THREAMN %
2491070, AR EERFEAMENCH 39.30%)
E 2 B G 8.45%) | JFEAE R (15 27.83%)
J TR T O 58 ARG HAR (f 7.94%) o

M E R Z T E AR E, 2011~2013 411
BB GO G OB R I B N, —AEPIME
N 6.52 Ik, 2013 N 6.45 IX; IL=4F, A
702 A R BOBAE BT, AR IME N 10.23
W, 2013 N 12.02 K. IE=4, ek
HYTK, AR IREORAE T, 2013
R 048 K. BME, AFRIGEBRIER.

2 2014 4 6 AR, ARG LHETT
3656.60 1270, % 2013 R K 4.93%, H
WMBENHE 7 & 30.27%, Hr=a5 i hEasE .

RMRE, AR B E AR B T,
FEE AT 5 o AT B2 A 1 R & 7o
BT TIRE 2 LR BN X, KKA
—EMTHEE 1. ARG R R I

2. AR,

MAEEFHKE, 20114 ~20134, 23
T av HIFEARH @y & s, A
A AE WA SR E RGBS, =4
B AWK 5 830.41%, HA20134E A N
1322.374¢.7t, HEER . 1R S5 EIH
W4 ~1260.78127C, 2013FEAF B EUANLLE A

83.62%, i A TRNE14.0240H 4355, AR
JREA AT N EH AT RSE I, FRAF
AR E TR, 20134 A A LI 4
B & I 8 102.2914. 76
MIREIEBRE, 20134E A w R G ST
SIMAN26.97/0 70, FH A a2 B4
N3.05147C. 2011~20134, Bt A &) Kk
Pk, ARG B A A BT,
PARZHE /IR, FEUL =F A AR EES)
a3 R, 438301871476 352.05
{¢. 763455270 A FI A E IS R
TR E SRR TER, KINE T IR
MEH G HRE, 2011~20134F, A#FE
ORI AHRATER . RAT SR SRR
AR Bt I DL s e O AT & %, H
5 I B IR A T N RS SS) v T TR T LR A
2011~ 20134F A F] & GG S NI &R,
I3 H249.76/2. 76 423.8012. 70 A1147.63127C .
2014E1~6H, AFRGLEGHNEERN S
TMANB35.A4TIL TG, HAaEEw M. 1efts7 %
W2 1) I 45 N 693.4812. 70 . A FI A E TE B AR
I &I B v A-19.240. 70 s $ 08 iE B = A I B
SR AU N-98.8810. 70 B IE N E LS
WMEFHONI97.1UL TG, AEI DL EWR AL N
93.32%.
BRE, A RGBS ISR .
[ SZAT MR NI, AR SRIEE A
BT B, IR A R PR 5K, I =44 A
R NI AU RUERCK, IR,
A FRARAT AR T T R AT it 7 55 Rk 0% 7 A7)
B PR . B w45 AN S B 1)
B, RRIVETIH R AR TR EE, A
AR AMNE BT R IR ECK

3. B FE A AT

MEL IRt RE Ji$a bR G, 2011~20134 A
F B LR A B L 2R 2 5540, 2013443731
961.83%7F154.10%, 43 A _FAE 424740 H
5y mURI124.8340F 7 s 20144F6 H K BA_E#i fa
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Fr45 71 H66.79%H158.31%; 20134F A a] & BT

SR T N6.06%, B B4 EFFL99ANH 4
BARE, AdEEGIERETIE, o

FAFAE— B RS AT R 7.

B AEEHIR S SRR AL

O\ ) A B Rl 2 AT AU R 35 14T,
i 2014 4 6 H KA m H R AT 3.27%,
LTRSS AN 1.54%, %A FIF 5% 45 KIS
BN,

B A 2014 4 6 HIK, AR HE = AR M4
HAT 55 T AL E 2R 43 51 80.56%F1 76.22%, LA
2014 4 6 H K HI 55 Fdim B, [R5 8 A
AR AT ) 2014 4 55 — W% HIEL ¥ 55 301470
5= WAL 2 301400, 201449 A 16 H
FIHAM 30 127613 Pesiiit. CPOO1" Al 2014 4F 9
H 24 H#K 30 127613 BRI CPO02”, 4
W AR TS S RAT Ja . ) B s 3 R A
fit 2% UF A A L 4 40 ) B A & 80.75% Al
76.50%, 7% &3 A w4 A8 AT R BT 25 40
P T BT EOR, A A bR bR ] RE K
T R THE

2011~2013 4F, AR MEFKEFEH A
265.12 1.7t 438.67 1.0 439.21 147G, AA
W IR 5 RATHIE ) 7.57 fi5. 1253 fi5 1
12.54 £, #Z 2014 4 6 HJE, AR|IEHKTE
7= A81.91 1470, AR H R BT 0 55 R AT AL 17
13.77 fi5. [R5 P& A IR AT ) 2014 4R35 —
W IR YR 30 1270 B =R %S 30
feTebl R R R, Al %k =4
B4R N H B 0.98 5. 1.62 fi5 A1 1.63
. #2014 4F 6 AKX, ARMERE™H1%
KRN 178 £ o B4 S5 7 %) A B A ARl 08 5

b EAE S oA A8 T 2015 4 F 1 4 B oA 15
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PRI BE I

2011~2013 4F, AFIEEES AN E
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22.22 f%. 26.10 {540 37.78 fi5; [ANHEA A
R AT 2014 445 — WM IR E 5 30 1273
BRI S 30 1270 LK [FAE B A
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NE N HAEE B 2.88 1. 3.38 5 A1 4.90 15 .
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75 30 {7 LA R FAE B BRI A 5 27, A w25
—AESEVE B A I A R AU 2 S R
0.03 fi%. 0.16 f%F1 0.38 fir. b 2011 FH 5%
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BE20144F6 7 i, A FIATANE —E X5k
LR, FHIREEE101Z7T.

B 201476 7 i, An LR & Rk
171245 8125485712 76, o o K A% H 4 B
1125.7244.70, A m] AR B IRIE B . A A
+ 2 A B TR B I A A BR 2> \] 72014411 28
HAE B UESR 22 5 B bl O 22405 : 601225),
AT BA HERTRIE .

7~ &t

AR A ORI RER A Al B
VS, MBI, SR A,
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WA FIRR G K. ERIN AR AEETH 2,
THRIBEAST R, oAb 5 /5 R0

DA PGSR B P EOR, DL 2R B

Ik G Bk AL AL T 4 B A7 PR T A 3)



BSREEULEIIRRD

China Lianhe Credit Rating Co.,Ltd.

BTG XA A ML 2 5 R

J158.

LROTOVHT, A AL V% B f

AT I KBS ARAR

Ik G Bk AL AL T 4 B A7 PR T A 3)



BEESXREEBEIIRAE s
China Lianhe Credit Rating Co.,Ltd. %ﬁ;ﬁ)&] ﬁ;t]é ﬁ%}%’\{?}ﬂ 1“[42&5}5\%

M 1 4 BRIV MR R R LR A

QUENESNAE S

100%

BRPE LA TR BIA PR ITE 2

o s
B I R BRI 5 22 HEMEBERS HHEERS
B S35 b
REm
BlREHE, =R

b i ~ it A % || z " i i

5 ﬁﬁ; % h 5 % % o d & I B
f i g 7 i r & || 2 i & 7 %
& al = % | ® i mo| | % % 3 [[F [P o
4 wo| | WE | w || # (= || = w o w ||

Rk o Bk b A4, T4 B A PR AT AE ) 3



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek AAE R R BIRE

MifE 2 EEWSHELIER

WHE 20114 | 20124 | 20134 | 1446/

W% HuhE

A28 (12 0) 265.12 438.67 439.21 481.91
= () 1908.87 2758.52 3484.87 3656.60
B A a3 (12.70) 594.34 702.96 682.41 710.67
A 55 (12 78) 285.65 685.59 1073.12 1069.52
KA 55 (12.6) 627.85 846.20 1033.89 1208.29
255 (1 75) 913.50 1531.79 2107.01 2277.81
B (12.78) 710.85 888.33 1507.78 743.12
i 2 & (12 7T) 146.23 68.19 13.78 6.05
EBITDA(1ZT) 220.96 191.66 192.16 -
28 I 4R (MG ) 8.74 44.29 102.29 -19.24
W% tetw

BB BB e B (IK) 8.12 6.12 6.45 -
A7 0T R L (IX) 9.12 8.98 12.02 -
ST R R L (IK) 0.44 0.38 0.48 -
AW L (%) 103.90 97.64 83.62 93.32
EOLFE 2 (%) 36.33 27.22 14.01 15.50
R AIN 7 2 (%) 10.17 3.43 3.10 -
0= IR 2 (%) 20.28 6.75 0.07 -
K55 B AL HL 2 (%) 51.37 54.62 60.24 62.97
RS E AL EE (%) 60.58 68.54 75.54 76.22
B U5 R (%) 68.86 74.52 80.42 80.56
B 2 (%) 110.44 86.57 61.83 66.79
) LR (%) 100.96 78.93 54.10 58.31
2278 P 4 8 A5 L (%) 1.42 4.07 6.06 -
EBITDA F| E A5 50(f%) 5.23 2.48 1.58 -
4 E 45 %% IEBI TDA (%) 413 7.99 10.97 -
ZENE I RN B A6 22.22 26.10 37.78 -
2 ENE B G LR VR B () 0.25 1.27 2.92 -
M E TR EU(1E) 7.57 12.53 12.54 13.77
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