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FHRKEERER: AAA
RRREE. fa

AEYEHMESFERER: A1
AEEHIRMESF LITHE: 30147T

AHEGHAR S S5 HARR: 365 K

Z2EAN: B —IOE AN R
ZITEB): HEEE LSR5 55
WERRETE: 2014410 H 14 H
Wt 55 #iiE

WH 20114 20124 20134 1446H
W4 KB (12 7T) 26512 43867  439.21 481.91
B A1 TT) 1008.87 275852 3484.87  3656.60
B &AL (12 7T) 59434 70296 68241 710.67
R 55 (1¢70) 28565 68559 1073.12  1069.52
42555 (1L 78) 91350 1531.79 2107.01  2277.81
B (12 75) 710.85 88833 1507.78 743.12
FE S (12.78) 146.23 68.19 13.78 6.05
EBITDA({Z7T) 22096 19166  192.16
%é PRSI 8.74 4429  102.29 -19.24
B I 2 (%) 20.28 6.75 0.07
B £ (%) 68.86 74.52 80.42 80.56
B L2 (%) 100.96 78.93 54.10 58.31
ESL')TDA HBMHEH 5.23 2.48 1.58
ﬁ‘i})ﬂ@ﬁﬁ]ﬁﬁ 1.42 4.07 6.06
I 5 R (%) 8.84 14.62 14.64 16.06
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o BRERAE BWHN RBEAT T IO B ANAE 55, A e B ORUE T R
PR G 7R B, A EREN,

= MG PSR IV EE R R IR A TS AR & B0 N S T PP E AR
T BRSSPI, AR DR BR PG R MY A T8 BTAT BR 514 28 ] A HABAE T A s AR A 2
SN A PR I o

WU\ AERVFRIRE TR RKE S, JFAER MR EE . B,

Tis AAF VPR R 5| T Al AR R BORE 2 2 By AR A T AR B IR ST
ml PR ft, HRE A ARIE S SR S S e B A
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—. EFRHEDR

Bt AL T BE RS AR (BURE
FR“AT” 8L CBRIEACEERD BB BTGB
ERERTEAT . 2006 4F 6 H, 4 E
1% [2006]144 5 SCHEAE, K BTGB AR F1A TR
BT AT 2 ] R T I VAL T AR B R AR A
Al BEPEAE AL TEAAR AR Berbpefl
TAHRTAEA T EARAEH, HEHHEK
SLIATE], A NR T 35.5147T.

HRFE Bl P 45 [ 5 25 2009 48 12 H & A 11 Bk
[ %5 7= A K [2009]467 5 7 S, A ElTFEMTEA
4 35.5 12702 %l 100 1276 B & 2014 4E 6
HIE, AREFEMEANANRT 100 1276, 435
RNERTEA, BB RBUSE A 57 B
HFR G2 (LUNWAR “Piig E %R Ll
TR, PG 100%; BRI E B RN A
A BRI I AR B SE R I

Tk, BEPEE NRBUMFT 2011 4F 11 H 29
H K B PR BR SR A PR A ] (DL AR« B4
B BRI R AT, BT 70 BN ]
LEEH., WHPRERIE BTGB, A
H AR BN AR A g N 2011 4E R0 2012 4RI 551K
KAEIHEH; 2013 4], BRaNSERE NG H 4,
ME e, HEVERCHIR, A7 CHEA SR
FEHIAL, #A T H 2013 4E 1 H 1 Hi kBN
H NG FERETEH

A FGEVO B BRI R B,
INTAZEERIH s B4 TP 5 . AL AR AR
YAk =St R A B AR AR
BEREL; KRR IS T (PR B & MU T
P W& A SRR IE S S R |
T EVLRI R TE s R &l
M5 s BERAEA P s & TR & Tk
MERAERN; PSR it (35 T
sl TARI B, @M SR i
EMEE: KT, AiE: YMEai; =Skt
Bk bl HEARE AR i LR K
B, EEXRE AR SE SRR

i SRR Ah o (AR IR IR 1A=
BEN . BEEHHB BT BhIR . SRS . A
2% H e A w AT E Ak A ATIEAE A RL
WINEE) (LR&EEEREYy, EFRERE. T
PNk [ 55 8 8 AR SR, SRS
IEHIEABINANEE

AT S VE A NGBS, Hop
HETRANTRAS, IRLE RS G,
GREEIRIZE D12 BB e, H R
T, BEE TN EREGE. SRR
L AR GRS W55 50
NITRPEI LTI BURH I E
g T, BAEE M., THEERE.
B SR AR 1] OB L. #i % 2013
IR, ARG FIRETEE 7 AR 3 55 %

U 2013 )i, A F] A B 7 LA 3484.87
1275, &R 682.41 1270 (Fr /b3l &
25 40848 1270); 2013 4ESZILE UL A
1507.78 1. 7t, FlE A 13.78 147G

A 2014 F 6 HJE, AFGHE” L
3656.60 1.6, FrA#F Mz 710.67 147t (Hr
DEE AR AL B 444.63 12,78 ; 2014 4F 1~6 H 5K
PUENVIRN 743.12 1¢.5T, FiES%0 6.05 147G

AN EVEM L P2 T AR I R X
% 1 520 B s EfERN: MR,

—. FEEHRE SR

AN FE T 2013 AFEVEMAE 30 42 7050 HH Rk
%, 3T 2013 4F 9 H 23 H & 4T 30 12705 Wik
P “13 Bl CP002” , 1% M1 AR % 5
T 2014 4F 9 A 5AF, ARAREITRIZE K 2014
SRS MM B SR, BIEEN 30 1276, HAMR
365 K (LATfRifR “A AT IR 597 )

IR IR T S P S R S T AR H
2078 JR# DL R I8 N F BIHAGR 5

A H R AR Tt 2R AR AR

v ERKEBERRR
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A FRBRE KR ], B
BRI BRI AL o

HE 2014 4 6 HIK, " A R 75 i
& 30045 {2, AJRA%E 203.09 120; A
SRR AR 33 R, B H 5 R, K
A 4 BE; FAh, BEVEE BUR O A
VE 50 7R 2 37 2 b A T B X ) ME— R B A
FRAE Sh %, #RT R XA A IR IR B2 R it A
300~400 {21, B AR XS #URF R X it — 25
B ERFNIF R, A A BT fs &4 KR s 4
FERIEN UM ACFE B IR 2] 98.53%, 2242k = Al
(ISP A YAPN S Ei =

AR A EENE SR PO IE K, 2013 4F
ANE S E B S IRON 1505.43 1276, [FIELK
MEH K 77.34%. SZHR IR B TRIAR AT Mk 5
RFATRM, A A AR B R R R T ATA
#, Hirh 2013 4£ 4 14.83%, % _E4E TR 14.94
MNE R 2004 4 EARAE, A FEEFUN
N 723.95 1270, HAERFNK 16.17%, B FF
AT LTt

I AE N A BE PR BLR FR RO IG K, A BT
FEEE R R E AR AN T, fF A R AL AT
FEmle ARV R ERLF. RS R
ook, AT HBEYGE EA, AR AR
o HIEBIA T PRI D e, BT R
AWK, AFARFIBRANA BTt

SBE R EIMEARARVEE, AR F4k
KI5 SR AAA, TERJE S AFEE .

m. ERERERSH

1. KRS

2011~2013 4, A mLshuE e R g K,
EWEAMK 24.08%. #E 2013 FIK, AF
mBN T At 1043.05 1470, FEM BT T4
IR . NSO . AT R, oAt R SR
FAE BRI A FIRBN B 7, I8 (57
0%+ R AR BE+ B USRI K, 2013
SERR AT 439.21 f4t, A EHR ST R

42.11%,
K1 AW 20134 L5 B 7 4 B

HAtr

i 1.84%
12.490% E—i‘l‘ﬁﬁ%
/_25).93“’6
ot 2
14.84%%
T Lz

14.56% 12.01%

TR IR

14.32%

FAPRR: N3 FiHRE

=4, AR RMEe R EAE,
EWEABEKE 15.97%, 2013 FK N 312.19
{275, [FIERI% 11.02%. A a4t mdE e E
AT AR (1 78.98%) Al HAth % % 4 (15
20.97%) M. Hro A w| AR HARLE HvE 4
B RERAT AR LI BERAIE 4 S AR bR PRIE 4 o

BAE 2013 FJE, AnSEHEA SN 253
fe.ot, FERAFEIES TS 57 NS4
AT P &4,

A 2013 F)E, ARG R
1711470, BRI G MM F MR T B,
43N 1.24 {2 75H1 0.47 127G, AR G4
R % 772 0 PR 5 2% A m At 7 T K PR A 0

=4, AR MECERTOE EA, FHE
A KA 102.54%. #E 2013 FJiK, A F] Bk
2% 125.31 1270, AL RIESE K 49.13%. #45>
HT AR & H BN BT 8. A MY 3
AT A ICZE (5 96.97%) , HARR
RIS

=4, AR RURRPGEG K, FIE
HWRK R 49.74%. #E 2013 FJE, AF M
M #K A 149.36 1470, [A]LLIE K 36.99%, 27 M
Wk R TR IR K HE A% 8.78 12T, THRELA
5.55%. HrhH G PR IR M A RSO R (o
40.36%) MK LA LAELIN AT (1 83.12%)

=5, AR RIS B, A
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HIKER 1527%. #E 2013 FK, A AWt
AN 151.83 1276, [AHLIEK: 21.06%, 2w T
A 3R B R TS TR R 43

=5, NE HAMNBGRA BT TR, 3
B EBNR-461%. #E 2013 FJK, 27 HAh
ISR 154.82 1270, R EAF/INIE R % 1.29%.
2 7 F A RESCER A AR A BURE S AT IR B 3R
WK T A AT 102.86 1270, HIKES N 2-3 4,
O 7] AR RSWGR B SRIA K #E A 4.29 14T
BARE, AR HALRGRIECR, gk,
J SR 55 Ab B A B A

=4, ARMERPGE B, RSN
K& 49.69%. # % 2013 FJ, a7k
M {EA 130.32 12.7C, [FLEHEK 57.12%. A F] 47
TRIKTH A AN 132.81 1470, RitHiHZE M &
2491070, AR EEZRFEAM BN 39.30%)
E 2 B Gl 8.45%) | JFEAE Rl (15 27.83%)
J TR T 58 TAREEHER (f 7.94%)

M E B ZFEARRE, 2011~2013 411
B GO e B R I B N, S AEPIME
N 6.52 Ik, 2013 N 6.45 IX; L =4F, A
I B T, =4 F381E 8 10.23
W, 2013 N 12.02 K. IE=4, ek
WY TK, AR IREOR A T, 2013
R 048 K. BMEE, ARIGEBRIE.

2 2014 4 6 K, ARG LHETT
3656.60 1270, #2013 FJEMK: 4.93%, H
MBENHE = &7 30.27%, HP=aE i NEasE .

RMARE, AR B AR B T
FEE AT 5 o A TFIRBH B2 A 1 R & e M
MR IR B 2 LLRE BN E, KKA
—EMTHEER 1. A FPEBRE R R I

2. BERNSH

MAEESHKE, 20114 ~20134, 23
T ARG E AR Y B R, A
AAEENMERAR R PTEIEKEE, —F
2 AWK 5 830.41%, FH20134E A N
1322.374¢.7t, HPEER . 1R S5 H

4 M1260.7812 70, 2013 AT ILE UL R
83.62%, ¢ FAFE R %14.020F 40 55, AT
FREAFT N TS AE i, R AF
AR E TR, 20134 A A LI
B4 15 8 102.2914.7G

MIR RS RE, 20134E A F R IE ST
EIMAN26.97/C7C, FHAfie a2 B4
N3.05147C. 2011~20134, Bt A &) Kk
ok, AFEE SIS H B A AT,
PAZLHE /IR, FEUL =FA AR EES)
a3 R, 438301871476 352.05
{276 3455270 . A FI A ETE B &5 =
ToIEE SRR, RHAMEE KRR

MEREIEFHRE, 2011~20134F, A#FE
ORI ARATER . RATM S SRR
oL R S o DA R e gt i Oy gk AT B %, H
5 0 B IR A T N RS SS) v T TR T A
2011~ 20134F A F] & GG SN NI &1 RN
I3 H249.76/2. 76 423.8012. 70 A1147.63127C .

2014E1~6H, AFRGLEGHNEERN S
MANB3B.A4TILIG, HAaEEw M. 1efts7 %
VR B 4 N 693.4814 06 . A FI & E G B = A
FIBL I BV A-19.2M0 70 s 3 TE s AL B
S P N-98.8814 70 % BHiE Bl AR I B4
WMEFHNI7.1UL TG . AR IR AL N
93.32%.

BARE, ARG EIESF ISR .
[ SZAT WS SR NI, A SRILEE A
FrRFE, [FR AR SREY 5K, E=FEAF
FIE NI HRUBEROR, BB,
A FRARAT AR T AT AT i 7 55 Rk 0% 7 =XAT)
B I BEE A RIS R 1)
B, ARRJVETR R A r R R g g, A
AR AMNE B R IR ECK

3. B FE A oA

MEL IR ft R S $a bR G, 2011~20134F A
F B LR A B L e R 8 5540, 2013453731
H61.83%7#154.10%, 435l FAF T fE24.740 F
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Iy 24,830 H 4 iy 2014426 A JE LA E TR
Fr53 51 H66.79%74158.31%; 20134 /A &) 47
SR T N6.06%, B B4 EFFL99ANH 4

BARE, AFEREGIEEREITIEN, o
A A B A E T,

B AEEHIR S SRR AL

O\ ) AR B Rl 25 AT AU R 30 14T,
5 2014 4F 6 H KA 7 5 R AT 2.80%, 4
LTRSS AN 1.32%, %A R 5% S5 KIS
BN,

BE 2014 F 6 HIK, AR = A4
HAT 55 TEAAL 2R 53 1) 80.56%F1 76.22%, LA
2014 F 6 FJRMI S LA, R R
2014 FRRAT I IR R T S 30 14T,
2014 4 9 H 16 HEHAK 30 127013 BRktl
CP001” 1 2014 4F 9 A 24 HEIHIK) 30 127613
BRI CPO02” , AR AR T 5 RAT /R, A+
B A it 280 4 B 45 55 BE A AL EE G IR IE A
A, 2 R A F UL A A R A il 70 4 B
2k A w B S5, 2 5] SEBRTE AR AT BEAR
T R THE

2011~2013 4F, AR MMEFKEF=H 0N
265.12 1.7t 438.67 1,701 439.21 1276, NA
A IR BE I3 AT Y 8.84 5. 14.62 f5 A
14.64 f5. #Z 2014 4 6 HJK, AR|IEHKTE
7= A481.91 1470, AR H R BT R 0 55 R AT AL 11
16.06 fi5. [FI 25 & A LK AT ) 2014 4F55 —
W%ERL 30 1Z7obl K FERIm MRS, A
Al A SR AT N H USRI 113 f5,
1.87 f5H1 1.87 fi5. # % 2014 54 6 HJK, AH
P& ZR 77 RiZ A 2,05 5. L4275t
A A R 0 95 R B R 5

YRR B (0 HAb A5 5 48 T 2015 45 B0 4 7) HoAt £
%: 501270 “14 B4k SCPO03” . 501Z7T “14 Bl
1k, SCPO04” . 251275 “10 Bt MTNL” . 20127T
“10 BRAEAL MTN2” F13012 7T “14 BRiE4k CPOOL” ,
it 1751275

2011~2013 4, AFAEESIr- A4
TN B3 AR AR BT R R AT 6 Rk 0% 27 0 R 1)
25.92 5. 30.45 {51 44.08 fi5; [FIRS % & A
PURATHI 2014 455 — HA%E Rl 30 1270 A K [H)4F
FIWIMHALG S, ARk =S E
Il EmNE AN BRI 331 4. 3.89 15
5.63 fir. LB N S A Al 752
MEGREE R ARSLEENENNERE
AT 43 0 R A U R R AT R B S AR 1)
0.29 f%. 1.48 {51 3.41 1%, [HIHEAFMA
171 2014 458 — ARl 30 1275 PA K [F)4F 3]
AR, ARk EELE RS AR
SIBIFHUNIZEA 0.04 5. 0.19 f5F1 0.44
5o Horp 2011 AR SRR B EZ R AR 4
REBUFF ZAHED TS AFILEN=AM
TR Y R AN 30 R T S ) 7 G R T
R IE— & AR A R 7.

HE20144F6 7 IS, A FIAEANE —E X5k
LR, FHLREEE 101470

BAE 201406 1 i, ARG & KRR
171215 812548571276, o A A% H 4 B
1125.7212.7G, 7~ (Al 4R BE S E S . A ]
2 A B PU R I 3 A PR A W] 1201441 H 28
HAE BIESR 22 5 B bl O 2244 : 601225),
AT BA HERTERE.

7~ &it

TRV O IRER A Al BE
Vi, MBIAIIE, SR T,
BEAR TR i — M A R R AT A PR A A
Ry, PlbEETE . AFIH —ERRILS, AL
WA R HRTARLE IR, B M
N FARR I IE K. EFRIN AR AEETH 2,
TR BRSO ECR, X Ah Rl B /5 SR

DA DL SR P R EOR, DL 2R B
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MifE 2 EEWSHELIER

HH 2011 £ 2012 4¢ 2013 4F 1446 H

W% HuhE

A28 (12 0) 265.12 438.67 439.21 481.91
= () 1908.87 2758.52 3484.87 3656.60
B A a3 (12.00) 594.34 702.96 682.41 710.67
A 55 (12 78) 285.65 685.59 1073.12 1069.52
KA 55 (12.76) 627.85 846.20 1033.89 1208.29
255 (12 75) 913.50 1531.79 2107.01 2277.81
BN (12.78) 710.85 888.33 1507.78 743.12
i 2 & (12 7T) 146.23 68.19 13.78 6.05
EBITDA(1ZT) 220.96 191.66 192.16 -
28 I 4R (MG ) 8.74 44.29 102.29 -19.24
W% tetw

BB BB e B (IK) 8.12 6.12 6.45 -
A7 0T R LX) 9.12 8.98 12.02 -
ST R B L (IK) 0.44 0.38 0.48 -
AW L (%) 103.90 97.64 83.62 93.32
EOLFE 2 (%) 36.33 27.22 14.01 15.50
R AIN 7 2 (%) 10.17 3.43 3.10 -
0 IR 2 (%) 20.28 6.75 0.07 -
K I 55 B AL HL2E (%) 51.37 54.62 60.24 62.97
S E AL EE (%) 60.58 68.54 75.54 76.22
B U5 R (%) 68.86 74.52 80.42 80.56
BN LR (%) 110.44 86.57 61.83 66.79
) LR (%) 100.96 78.93 54.10 58.31
2278 P 4 3 A5 L (%) 1.42 4.07 6.06 -
EBITDA F| EA550(f%) 5.23 2.48 1.58 -
4% 55 /IEBITDA(1%) 4.13 7.99 10.97 -
ZENE I RN B A6 25.92 30.45 44.08 -
2 ENE B G LR AUE B () 0.29 1.48 341 -
M E TR EU(fE) 8.84 14.62 14.64 16.06

iE: oG] 2014 F B SRR Z T
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& R & W it B 2R
KRR
TP MAUE R AR
FPOEREHKE | (D 28R KR R EHD [ E#Ix100%
EAIENEE SRR | () nAEEHE: K E=[(RBIET n )N (U(n-1)) -1]x100%
FNESAUE S A K%
ZEYERIER
B LR B B | W ISONS T35 RSO Sk 14 4+ 240 7 Wi 2 40 )
TR AR B | B A P77 51540
SR R A | BN Y B P R
PLGRONLE | BB i SR HED7 55 U A B 42/ 32 5k 25 SN x 100%
B
MEARWEER | QEFIE+2EARE S D [ O B R+ K 6 %5+ 1545 x100%
FE PRI R | R T % AL 3R x100%
EAVANEE | CEMYN B A - BB R B D 1ENE N x100%
TRELEMIEFR

B ABTR | UGB ST x100%

GRS AL AR | AEfiss) (KRBTGS +Pr A & i) x100%

KI5 BEAEE R | K65 (KIIFISS+IT A # i) x100%

FELRLEE | ORI A # AL 28 x100%

WHMRBRBE NI HR

EBITDA F| S {54 | EBITDA/F) B H

#4551 EBITDA | 43345/ EBITDA

G HR R BE N IEHR

WA | Jah 5™ & tHiish 5765 11 %100%

AR | GRETEZE-AF 50 R A1T%x100%

fEdlEiish it | 208 WS sh IS sh 1 61 & 11X 100%

AR L R 1R AE

LEWENILE RN B EGUEE | L83 A RIS TN R A IR R 0 7 B A

LB S BT A B | 2 Bl I VA R U A SR S0 R % 2 B A

Bl i | BLeSR B A A Rk B 55 B0 0 3

TE: BSR4 S 5 M Rl B R B + SR
FLH G55 =R & SR+ 22 2 VE R 7 i+ — SR A B (ARIEBD S+ R AT SR
KIS =Y+ R A i 7
SR S =R 1 55+ 55
EBITDA=A3 e A+ 9 H A B S+ 5 537477 |H -+ e
AR SCH =B AR S S+ 2% AR S S H
AN HATH 2 VENE, P B A =AE TR A R T B B D BUBAR A R
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itk 4 EHGRSFERFRRERESN

AR BN RGERAT 2006 4 3 H 29 HRAGHI“4R A (2006) 95 573 (HE A RARATIE FHITEH
R SR IY, PAK 2006 4 11 F 21 H A (SR MEUT I G i E AP gae) 4%
SCAFIA RIE , BRAT A5 55 T S R 65 2345 P AR R o VU SR 5, FF 5 R4 i : A-LL A-2,
A-3. B. C. D, B—MEHEHIIAEATHOM.

FoN B E

& X

A-1 N G,

HIEAAT DR 15, LatEfim

A-2 EAAT BRI,
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A-3 EAATERETT—ME

2 a5y A R AAL 520

AT EREITEAR, A2 HEL R
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Bk & 0k Ak AL, T S B A FRGT A4
2014 S5 H = B4 KRR K04 SRIZ IR B HE

RIFERER, BERBPMEERAR (BRE5HE) WA NI IR 55 752
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