50

FEE2016] 340 &

B A VA A7 PR B 3 B v b T R T A R S A
2016 45 B 56 V9 30 4 00 8 O o B 45 RDOR AT SR 6 o AT Aif A, B0

BEm A ik TERBREELAE
2016 FEEFMARGIAMEFHESHER A
A-1

el AN £S5
BRAs p‘ﬂ AR FEUA 5
:—-/'2; i -#‘ ﬂ NH




BSEE T aEERG
China Lianhe Credit Rating Co.,Ltd. 42 HA BRI FAT R IR E

Bl ik TEF B R TELA A
2016 FEE FMEE AR E FE TRk S

WFRER: VR =
s < BA{= A—A—Q . R o
ﬁﬁ%i‘i %: AAA G A IR A T, Beritibl
AHEHRASERSR: Al P LIRBAIRSL AR (U fAR 2w

“BRIGEAERHTD WIRKATH 2016 RS DY AR
iiﬁiﬁgni iﬁ;g%;; 93%0 f¢.7t IR SRS SN A-Le BT XA
17@;_‘_; S — VA KHAME AR DL K A A 4 B % F 422 18 e T 1Y
= H 7Y oy
BITEEY: BRI AL LZiaoahr, BRaETEIN, AR AT
{FLRETIE]. 2016 47 3 8 H I BRI RERLIE 1 BB AS «

A2 K
f)j; . S S £ £9H %
2012 2013 2014 154£9 .
o 1. A RNBETEA KRB IR AL ],
EHRE(1L0) 43867 43921  380.82 338.29 ) -
YRIIE A B =5 v 2 S —
B BB TT) 275852 3484.87 402041  4153.00 TEVEIRAA R, BURFSCRE Pl B 5e 857
GE & () 70296 68241  815.48 814.29 LIRS 7
HI 45 (12.7T) 68550 107312 121420 127617 2. AFIMERRCR M, LE DI ER
A 55 (12 T) 153179  2107.01 239201  2587.78 NEKR, BFASHA %G B R R 2R b fE i o .
BN (12.7T) 888.33 1507.78 1766.22  1329.77
Tl B A (12.78) 68.19 13.78 9.96 -37.91 ¥*£3E
EBITDA({Z7T) 19166 19216 19539 1 AFESIEYGE T, s, T
LESIER 4429 10229 310  -3401
(12.7%) ' ' ' ' TR AT R R R RO, AR TH
@%FW@$@@ 6.75 0.07 0.06 - i — 52 A E
e C0) 74.52 80.42 79.72 80.39 o AT R R, AR
T 5 2R (%) 78.93 54.10 46.19 48.67 s T e p——
o A= z

EiHMﬂE%ﬁ 248 158 150 - - Az
S B I ER A
%) 4.07 6.06 0.16
4 BB A H () 14.62 14.64 12.69 11.28

E: 120154 1~9 A M 5448 A % F 15
2. &M H T ORI ARA MRS P A bt
%

5
25 ¥ K
lianhe@I hratings.com
Fi%: 010-85679696
f£E: 010-85679228
Mtk JbRCATEIRH X A E 1A K 2
T E R BS K E 17 2 (100022)

Http: //www.lhratings.com

e ke A4 T 4R B A FR AT AE 22 3)



BSEEUGEIRAG e w g s
China Lianhe Credit Rating Co.,Ltd. %_.‘?_-,%F] r%i ﬁﬁ{%‘)ﬂ 1%2&:}]3«:‘;—

15 3R IR 7 9

= BRBEIARIPRF IR & BE AR AR GREBHE) ST TR
AIRTHUER TR REFER ARSI, BRE TG PPN RSB AL TG R TTER
A AFAEARATRE A TR AT AL W A IERIRHER R

. BRERE SR RBEAT T I A AE 55, A e B ORUE T H E
PREAR A A0S 7 1L B A ERE.

= AAEHVFRAR S B VP AT 1R A2 K B U A BRI N S P VE b e AR
T ARSI, AR DR B o Ml Ak T8 BT BR DA 28w AHARAR AT 2 S AN A2
ARG SRS

DU AAE VRS T AROQIR S, FFARZ IR R4 18 . NS

Fiv AAE VPR b 5| T B A AR G BORE 6 2 Bk py AR A T8 AT IR 9TAE 2
mlPRAt, A BHEANMRIE S BRI FLe I K e B Ak

7Sy BRIV AL TAE B BR 5T4E A W) 2016 458 VUS4 SR 95 0715 FH S 0 A A
WIS IR R AT < HE BRI A ARG IRIEIREAPPRMSEE, A XONNEH
R A RE R AR

Ik G Bk AL AL T 4 B A7 PR T A 3) -



BSEETEERAS

China Lianhe Credit Rating Co. Ltd.

52 B Ak A5 AR AR

—. EFRHEDR

Bepi kAL TR A R ITE AR (BLT i
PR ] BRI AR 1B BRI R
SEHHRTEAT . 2006 4 6 H, LpEEE
1% [2006]144 5 SCHEAE, K BTGB AR F1A TR

S ) AR VG I B AR BT R ST A H

vt i tb TARRIA AR BRARAEN TH
PR BT A =] A A A9, B A o
AFE, FEMEANRT 3551470,

MR35 B 75 48 [ 5 2% 2009 4F 12 H KA 1 Bk
[ %5 7= A K [2009]467 5 7 S, A ElTFEMTEA
4 35.5 1202 %l 100 1276 B & 2015 4E 9
HIE, AREFEMEANANRT 100 1276, 435
RNEF B, PPy B2 sy A e,
H R LU A 100%; Bk 44 [ % 2 A\ 4 I 1
RIS PERIN

AFTFAF BRI R HRAR (LT
fRIFR “ BBy ) F 2014 4F 1 H 28 HAE Lifg
WERA Gy B bl (SRS 601225), A wHf
H 6336916955 I, #FMLLHIK 63.36%, FPE
PR M AR o BRI 03 i 2h B i B B TR
B A F BT IR

AT GENO T BEEREERIT R B,
INTAZEERI ;s BAL TP 5. AL BB RS
Ytk TRt BT R iR
PEN 5 IR R % s i (PR 1 78 k) s MUBRID 15
JRA B 2% A8 SO i S SR
T EVLR R R &
MR %55 IR AEAD RN T B TR A Tl
MRAER: P& it @5 T
vl TARI B, EMaE, AR
WA, KT, ARiEk; MR =k
Bk Aol BB R SER o KR K
B0, EEXREAFSE SR EEH R
P il LB AR BRAh o (CHLHIEORTFR . SRS
BER . BB ER . SR G . AR
i 5 A A 5 AT IR Al R A AT HIEAE A AR
HNEE) (EREEEHY, EZRIEE. 171

AR [ 45 e e sg ARG AL HE R, AT
WEFFERBIANEED.

AN EES VI A NI B, Horp
HETRANRRE, WIRAT 2 AL
GRS LRI 2. B ST R R
Zolgy; GMETAENM LA GBS
A GEEHSHD . W5 578,
NITHEEIR ARG B 2=
. BURTFAE. W=, Hik. HAEE
. M EEE . BRI P B A
TREI R IR AEIREE T ] . B AE20144F )%, AFH]
IYNA AR TG B T A A $E595 .

B 2014 i, A |l & FE 5T 7 S0 4020.41
{276, Fr &R 81548 1270 (/b Bk %%
Wi 444.68 1270) ; 2014 4FSLPUE LI
1766.22 12,76, FEE%T 9.96 14.7T

BZE 2015 F 9 AK, AREGHBET S
4153.00 1476, A # R 814.29 1276 (Hr
DR ARG 467.911270) 3 2015 4F 1~9 H
SEPUENLIRN 1329.77 1276, FliE L H0-37.91
.75,

AN EVVEM L P 2T AR I R X
A 1 SHRTT 2 1] B s Ve RN IR

= KEEHIR S SEIR

AR CT 2016 k4T 3 HRAT 30 1270
2016 F RS — WA AR Bt 7%, FF4UT 2016 4
RATEE 53 51 30 12701 2016 4F 5 55 — W%
iR 27 DL K 35 127G 2016 4F 5 5 — 6
RS 55 o AN IO W HLHT A TR R AT AL S 30 12
JGIT 2016 A AR DU R AR B 5 (LR fRTAR
CAR PR AR TS 2D, HARR 365 K.

0 R R R 5 i S T i R AR T
bERi SR N S

A W R AR R 2 AR AR

v ERRKEIERRRL

N ERRIGE BRI R NS, B

Ik G Bk AL AL T 4 B A7 PR T A 3)

3



BSEETEERAS

China Lianhe Credit Rating Co. Ltd.

52 B Ak A5 AR AR

BRI BURAR SAARAEA

HE 2015 4 9 HIK, 2 "l A R 75 i
& 300.45 141, A] R A% 203.00 120 G 4
PRI AE A 33 B, SRR 5 e, g
W 4 P 556, BRPGEBUR BRI A =7 4E
R IR 2 W A AT R X I ME— R R AR, AR
PEENER, 4R FE DX AR R AR 2 5 figs &L IA 300~
400 120, BEE AKX R R X ) E— 2D IR
FFR, AR B BIEAE SR ORIRSE ;A FR
PRI AL AR 2 1A 31 98.53%.

IR FENM SR PUEE K, 2014 4
ANE S EE LSS 1762.29 127, [AIELE
£ 17.06%. SZHEm - AL TANGAT I SR AR
TR, AR BRI RILE R NATA S,
HoHh 2014 4 13.08%, % EETFBE 1750
Sy ri. 2015 5 1~9 H, ArEEIEZWAN
1329.77 f¢.76, EBFIFN 9.36%, % 2014 4T
B 372 AN EH 5 e

AR A P B R PO IG e, AR B
FEEE MR E AR AN =, AR A AT
RiRle ARG R fERE A E R
ook, AT HBEYGE EA, AR UK
Hio HREBIAFIRFEEIZ DR E, RS
AWK, AFA RN A B — DTt

SAREIEARAFVEE, AR EE
K5 S9N AAA, TR AT E .

m. ERERERSH

1. FFARDESAT

B 2014 )i, A IR BN 57 A1 1029.69
1275, FIEFE 1.28%. AFIREHE ™ EEH
M4 MUCES . RIOKZR . T,
Al S USCERRAT B A4 B o

B2 2014 FIE, AFTRMEELHN 279.51
1256, FIHRIE 10.47%. A a AR5 m%E 4
B AT R (& 72.26%) FIHAN S T84 (5
27.71%) . Hoam HAbTR mEte EER
AT 7R I AR UE 4

HZE 2014 FJE, AFMICES 101.30 12
JG, [AEL N PE 19.16%. 2y & M WS 32 2 R 4R
TR E (5 8854%) , HAe AR A LI

oH

AN o

HE 2014 FIE, AFPIKZA 190.30
f¢.76, R KIER K 27.41%, A= MUK R
THH R K AE & 9.56 1270, TTHELLH] 4.78%.
PR A THRIN K 1 2% SO R o5 98.86%, o Hb
TR S (5 61.87%) AR IKHER, F
FH K 6% 73 BT V5 - SR R T T 25 (4] 2 WSO K e 44 LA
1EURAE (& 78.46%) .

A 2014 K, AFHATRICN 138.55
275, FHTRE 8.75%, AR Tl K+ &
AR EYSSIE T

HZE 2014 FJE, ) HARRISGR N 128.36
275, B EF T 17.09%, TERZH TS
BUFRE SRRl 2R BUEL P E AR 4R, Tk
55 AEFR I JEARGH I DU ke 22 TE T8 B8 7= %
BT E. A A RISOR R T TE AR IR R o %
6.66 127G, iHHRILEl 4.94%. Hr, A&t
TR IR v 46 P L At 7 WAL 35 K T 42 %0 133.35 44,7
Horb 113.85 12t RN A, A THEIRIK#E
% HA 1950 12eH, TKESTE 1 LRI
58.41%, 1~2 4[5 8.60%, 2 FELL L&
32.99%. BAEE, o HABRIPCRIBECKR,
MRS, S5 BRI 25 AL 2 G AS B A

A 2014 FIK, AFA7ERK M E A
135.68 147G, [FIEL/MERK 4.11%. A FfFLE
M AR AN 14017 1270, Bt HEEA 4
4491070, A FE IR FE R FEM B 32.19%)
12 B iy 9.78%)  JEAE 7 i (5 38.21%)
K TR T e TARGHAR (5 5.23%) .

R 2014 4F )i, A\ HARR BN BE 7y 42.84
{275, FIEEHEK: 1347.05%. = @i £HE4n
G BB IRL AR 32.28 127C, 15 HE 75.37%.

#E 2015 4 9 AR, AR~ BHE T
4153.00 1470, # 2014 fEJEH K 3.30%, F %
RN T K. Himah vt 5 25.77%,
M 77 &7 74.23%, Jishv = el g L7t

Ik G Bk AL AL T 4 B A7 PR T A 3)



BSEETEERAS

China Lianhe Credit Rating Co. Ltd.

52 B Ak A5 AR AR

SARE, AR B R AR B B
FEEAT WS o 2 AN B v B T B e e At s
TAVERLs s B DR BN L, RRA
—EMITHER 1. N F AT R R AT .

2. AR,

M E S HKE, 20144FE AT L EHESHI
SN T HN1365.891Z 70, [FIHLIEK3.98%, F
HE BT SRS U B I 4 01310.9812
JGo 2014%F A EIIL IR AT74.23%, 5 EAF
TRE9.39MNE 4 i, AEIWN A BT R R
ST ABA R S HE EF TS 20144
ANF A E G A R E3.101470, Bk
SRR T P#96.96%, 2R AT HAL 5 &5
BN R B4 R K P

M THESIRE, AFREIE TR, #
PGS A WD, TR B S ILA R
NEFETEITEEK, SBARREE ™A
(RN 1 U T R % . 2014 R # 557
B 415 HH 263.3544 7T

MNEFIEDRE, AFEFMEEHE—P
Fts 20044F A TSy LA R A R E S
£ VI 4 112,491 06, #6593 AS FLE DL &
AT B R . 20144F 2 7] 5 G BN L4
1N 228.6212.7C -

20155:1~9H, ARLEENFERIN 4
TR -34.012 70 3G B A I S =
HAIUN-102.7910.70; % GEIE B AR I 4 i &
15 N134.7012 56 .

MAE, AFZENN SRR K,
AFIRIEE ST — M. AR POERY KW, A
EIE S &2 SR B/ IR A b5 oy NS/ b T2 E P d =81
H A HA — X oh R 7oK .

put

N

T

-

X

3. EMIETE ) oM

MERHE G RE /1 HR bR G, 2012~2014%F 2~
AN LB A B L AR KRR TS 4k, 2014453 i
N53.20%K146.19%, 737l FAE N R#8.63 1 H
Oy FANT.9IANE 4y A 20154E9H JiE LA LBt b

4379 A55.05%7F148.67%; 20145 A F & E B4
msh i L N0.16%, B EAE TR F£5.90N H 7 A
SR, AnlREGTRIR AT, AR
TE— RIS AT T

AR, ARREIHEGTRRA S, A
FAAE— R T

T, AREGEHARL B SR MRAE

1. AfAsE J ek Aot 8] A i 409 %
")

O\ FE A R Rl B 2R RAT AU A 30 147G,
i 2015 4F 9 HRA "l A6 55 RAH) 2.35%,
A IR S ARHN 1.16%, KA FIR S S5
i /)~ o

H & 2015 4F 9 HIR, A Hr= s
53 55 T A Z 5300 2 80.39%FH 76.06%. LA
2015 4 9 HIRW 5554l Ay dknt, &3] 2015
4F 11 H 5iA 30 1275 15 PRl SCPO01”, 2015
A 12 H At 30 1278 “14 BriEAL CPO01” A1 30
1255 “14 Bkl CP0027, A2 pE HAh A %,
TTE AR 2016 ERESE —H1. 58 4. R =R
SRR AR Bt 5 AT JG , A R 3EP= i 26 K
A FB A 55 B AL L 4G 53 i TH & 80.56% A1
76.31%. “5 FE 3 2016 4Fij VU HA % B 55 2535045
SETSKHTERIIAMZE AL, Q[ %6k
15255 1 HH AT BEAG TS H0UH

2. AApsE HARR I AR LA J) 5 AT

2012~2015 4 9 HK, ARSI "7
W~ 438.67 127G 439.21 127G 380.82 1275 Al
338.29 1470, 43 M R SR B 25 R AT A0 T
1) 14.62 fi5. 14.64 fi5. 12.69 f5 A1 11.28 fi%. A
IR 4 SIS T R A H A B R R S T AR B R R
B. 2012~2014 4F, ARLETESNINERANE
I3 RS IR B 2 RAT AR 1Y) 30.45 £
44.08 {51 45.53 fif; AR A ETEH M EIF M E
N A IR BT 2R 148 5. 3.41 £
0.10 fi5, AFILE G E TN EXT A K 1
Rl 75 ) DR PR e T3

Ik G Bk AL AL T 4 B A7 PR T A 3)



BSEETEERAS

China Lianhe Credit Rating Co. Ltd.

52 B Ak A5 AR AR

ZREFAT CRAT 2016 45—
AR S5, FERURAT 2016 SEFE 58 — 3. 5 = HIAN
VAR AR BT 77, A R ILIURAT R R 2R
125 42,71, 2012~2015 = 9 A i, AR P45
P23 0N 438.67 1270 439.21 1255 380.82 12
JGHI 338.29 1,70, 43710 125 {¢. o SR 0% 77
f] 3.51 1. 3.511%. 3.05 1% 2.71 15, A=
& 5 BT O R Rl BT SR 0 AR B R ) 5 .
2012~2014 4F, A" EHENINERANE D7
N 125 ACTCE RO SR RAT R R 7.31 i,
10.58 {11 10.93 f&%; A\ & E &N S5 &
G398 125 12705 IR %95 1 0.35 f5 . 0.82 f%
F10.02 i, A FIEEESNIE TN BN
ARSI NEPN s WAL S

BB 20144, AR AREA —EXSMALR
HI., A7 T200854E12H 25T HARE, XHLIH
it 15 5 [ A IR 22 7 20094E 6 H & 47 11 1012 7¢
“OofiiAsfit 7 FRALIE N SR ORE, BigF ARS8
S, PRI PR A5 55 A7 4 1 it 2 B H i 2
o NAEITAMELR LR N1.23%, 2 8fh it
it KUK

BB 2015 P9 H i, A FIHLIR1G & Kk 4R
17 115 B 812815.0012 76,  H A A& Af F % &
1218.5012. 75, /> m] AR IR IE @ . A
A a] B PB4 A PR & 7] 1201441 1) 28
HE BIES A 5 Br b i Ol 22465 : 601225),
AF B EER R RE.

7~ it

AR BRI B KR A e Al 9%
Wik, MBI IIE, Q2B T A,
BAL T BN i — AR B RAT AR A R SRS A
P EETE R . AR EBORIES, Ltk
FEEE R . HATARSEGIRE, B AN
M PUERE K. HFEN AR AEBHE 2,
BEASCHI LR, X Ah i 58 =5 K G0 -

InF) DL SR B PR ROR . ISR B
CEE B BN B A e R 9 O DR IE RE

IR o
AT, o EASIRE R T 2 BN RE
FR A R ARG AR ARG o

Ik G Bk AL AL T 4 B A7 PR T A 3)



BSZEUGREIRAE

China Lianhe Credit Rating Co.,Ltd.

B4 1

A AL A R LB AR HO

QUENESRAE S

100%

BT AL AL T4 A R AT 2

W e
RAETRE \ e WA T B s AR T B
SRR R IR 2 2 HMEZE RS HITHBZR S
SR 2
BB, =8
I [ I I I I I I I I
- 73 5
poe ik %A o A 4 PN iirg W oY iy il B LYl il
A g £ 4 % 71 4 o % e EN ) £33 i i
= N e vt iy P % i 3 it iz =1 V.3 4 N
w || W || o] wo| E i || w & | Bl o= || &
" il ‘f &l i Bl wfé {% = - " s Bl &l il il
Rk o Bk b A4, T4 B A PR AT AE ) 7




BSZEUGREIRAE

China Lianhe Credit Rating Co., Ltd.

Mtk 2 EEMFEERIETR

HH | 2012 4 | 2013 £ | 2014 £ | 20154E 9 H
W% i

AT = (12 t) 438.67 439.21 380.82 338.29
BEr ML (feon) 2758.52 3484.87 4020.41 4153.00
B A &3 (12.70) 702.96 682.41 815.48 814.29
% (1 T) 685.59 1073.12 1214.20 1276.17
KHAM 55 (12 6) 846.20 1033.89 1177.81 1311.61
A5 55 (14 1) 1531.79 2107.01 2392.01 2587.78
B (f¢T) 888.33 1507.78 1766.22 1329.77
FiE B2 78) 68.19 13.78 9.96 -37.91
EBITDA({Z7T) 191.66 192.16 195.39 -
2B I & (12 7T) 44.29 102.29 3.10 -34.01
W% etw

B URUR e B (IR) 6.12 6.45 6.24 -
A2 0% R 3% L (IX) 8.98 12.02 11.52 -
ST R B (IK) 0.38 0.48 0.47 -
AW (%) 97.64 83.62 74.23 76.88
BRI 2 (%) 27.22 14.01 12.49 8.27
R AI 7 2R (%) 343 3.10 2.46 -
P I 2 2R (%) 6.75 0.07 0.06 -
KA 55 5 AL LE 2 (%) 54.62 60.24 59.09 61.70
AR5 55 B A 2R (%) 68.54 75.54 74.58 76.06
P U (%) 74.52 80.42 79.72 80.39
Wl LR (%) 86.57 61.83 53.20 55.05
HI LR (%) 78.93 54.10 46.19 48.67
ZE LA IS 7145 L (%) 4.07 6.06 0.16 -
EBITDA | B 55 (fi) 2.48 1.58 1.50 -
4 #4555 IEBITDA (%) 7.99 10.97 12.24 -
ZENE ISR B R A E(f) 30.45 44.08 4553 -
SE ESN I AR B G BT 1.48 341 0.10 -
e EU(1E) 14.62 14.64 12.69 11.28

JE: 120154 1~9 A W 4445 R 2 F it

2. AR ST A KB AT R A AR A TR WA B S

Ik G Bk AL AL T 4 B A7 PR T A 3)



BSZEUGREIRAE
China Lianhe Credit Rating Co.,Ltd. 43 B ek «ﬁ’,}%‘\/rg)ﬂ TR B IRE

it 3 BRI ERIFHHTEAR GREND

IRIRATR HEARX

BT

BB R SRR

FEFEEAMKE | (1) 24FE8E: KRS CRE- B /Ex100%
VIR AEE Stz | (2) nAFHdE: BRKE=[(AHART n )N (U(n-1)) -1]x100%

A BB A R

ZEY R
BB R | BN P2 SO A+ 1 24 R S 4D
IR R REL | B A A B A
S R R | BN TR B A
Bl | SR BROEST S USRI R BB RN x100%
B FIER
MEAYGEER | GRAE+ I ACRE S | O FH RS+ 6 55+ R 6 55) x100%
U | AE T AL 23 x100%
EDALEZR | CEMON-E A BB S D FEN A x100%
RS LEHIRIR

BrE R R | SRS R St x100%

TS AR | 255 (KIS +RUUI 6 95+ B #H LAt ) x100%

KIS AR | K65 (KIGEST+IT A # i) x100%

TR | HORREY T A 5 L 2 x100%

KHIRRRE IR HR

EBITDA Al 5 5% | EBITDA/F)E 3 H

4= 3% %%/ EBITDA | 4:3#B{% %%/ EBITDA

KRR EREE IR HR

MENEL R | Wsh T 7= & vHR B U5 A 1% 100%

HAE | GRENE S50 [sh i &1t x100%

grEdleiish ittt | 28 WS shILE iR R AU s 71 61 £ 11x100%

AR HA R ST SR 1R RE

LETH ISR B EEBEE | 283 A LSRN B A Y1 9 R 58 2 21 S 0 200

LB TU R AR B | B S B I R A U A SR 0 R 0 0 B A

I BTG AL | DU 2R B A Y T Rl 5 2 B ) 2 3 A

Vi DL IR =10 T B+ 52 5 VE B R 0 7 PR 3 B + LS
FLA G55 = RS R+ 28 2 VR R 7 i+ — 4R A B (ARIEB)D S+ R SR
KIS =K IE R+ A i 57
AU =R 6+ K 55
EBITDA=AilE i A+ 3 A A B 52 i+ % 537 47 [H -+ 4
AR S =B AR S S+ 3 AL RS S H
AN PHATH 2 VHENE, I B A =8 T R A R AT B B+ D BUB A 3

Ik G Bk AL AL T 4 B A7 PR T A 3)



ZEFGHIIRZS
Ch:na Lianhe Credit Rating Co.,Ltd. %_J_ﬁ}] mi }‘\/r’-)ﬂ 7«‘}“4&%&’4—_

fif 4 EHAGSFERFRRERESX

AR BN RGERAT 2006 4 3 H 29 HRAGHI“4R A (2006) 95 573 (HE A RARATIE FHITEH
R SR IY, PAK 2006 4 11 F 21 H A (SR MEUT I G i E AP gae) 4%
SCAF A SRR , AT R it 27 T 7 B 0745 A A R 40 DU S N4, 755 Rom 70 i : A-1L A-2,
A-3. B. C. D, B—MEHSEHIIAEATHOA.

Rl E &3

A-1 NE PG, HOEAS BRI, Kt
A-2 AT BRI, et

A-3 WAL BRI w5 A RIFE AR R

B AT EREITEAR, A2 HE LR

C AT S REIIRAG, LR

D ABEFIIEAAT R

e ke A4 T 4R B A FR AT AE 22 3) —



BsEETSERAS e
China Llanhe Credit Rating Co.,Ltd. %ﬁ-ﬂﬂ J%* ;D{‘Zg‘jf‘g)ﬂ ﬁﬁj&%

KA FAS A RAD £ T
Sk b A, T 4 B A PR 4]
2016 455 # vo 43 JA Rk KA 04 SR IR B HE

R XESR, BAREREERAT (HARRE) AR
AT — YR IR, PRI B BB AR

BT A AR 560 T R & B (S BRBR PR SR, SRt
Xk, BREHOIAL TR TA A R KA, R AT RERHE
PRI TR, BRI AR R IR XA

B A A B E LA T 4TI 3424 7 022 B TR L AR
R IUT A TR EHR LA 7 BB, TR AR I TR
PSP BRI KBS, TV (T S X 096 S VA SRt (3
L5248 DL SRS S A VS5 0 T2

T T T A TR A O SRARIRB P LR, SHOBA R
VR PR I, e B (A% L 48

RTINS RS R SR, Bk
LA s T AN, RN BB PR S A R Ak TR AR FEA R . R
NS T

B EEARAT

O

[k bk Ak Ak T 45 AT PR AL 8] 11





