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(fz.75)
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T E) L2 (%)
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(%)
ZEIER
1573 L. (%)
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2011 4
265.12
1908.87
594.34
285.65
913.50
710.85
146.23
220.96

8.74

20.28
68.86
100.96

523
1.42

8.84

2012 4¢
438.67
2758.52
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68.19
191.66

44.29

6.75
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2013 4E
439.21
3484.87
682.41
1073.12
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1507.78
13.78
192.16

102.29

0.07
80.42
54.10

1.58
6.06

14.64
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239853
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7.74
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—. EFRHEDR

Bt AL T BE RS AR (BURE
FR“AT” 8L CBRIEACEERD BB BTGB
ERERTEAT . 2006 4F 6 H, 4 E
1% [2006]144 5 SCHEAE, K BTGB AR F1A TR
BT AT 2 ] R T I VAL T AR B R AR A
Al BEPEAE AL TEAAR AR Berbpefl
TAHRTAEA T EARAEH, HEHHEK
SLIATE], A NR T 35.5147T.

HRFE Bl P 45 [ 5 25 2009 48 12 H & A 11 Bk
[ %5 7= A K [2009]467 5 7 S, A ElTFEMTEA
4 35.5 1202 %l 100 1276 B & 2014 4E 9
HIE, AREFEMEANANRT 100 1276, 435
RNERTEA, BB RBUSE A 57 B
HFR G2 (LUNWAR “Piig E %R Ll
TR, PG 100%; BRI E B RN A
A BRI I AR B SE R I

Tk, BEPEE NRBUMFT 2011 4F 11 H 29
H K B PR BR SR A PR A ] (DL AR« B4
B BRI R AT, BT 70 BN ]
LEEH., WHPRERIE BTGB, A
H AR BN AR A g N 2011 4E R0 2012 4RI 551K
KAEIHEH; 2013 4], BRaNSERE NG H 4,
ME e, HEVERCHIR, A7 CHEA SR
FEHIAL, #A T H 2013 4E 1 H 1 Hi kBN
H NG FERETEH

A FGEVO B BRI R B,
INTAZEERIH s B4 TP 5 . AL AR AR
YAk =St R A B AR AR
BEREL; KRR IS T (PR B & MU T
P W& A SRR IE S S R |
T EVLRI R TE s R &l
M5 s BERAEA P s & TR & Tk
MERAERN; PSR it (35 T
sl TARI B, @M SR i
EMEE: KT, AiE: YMEai; =Skt
Bk bl HEARE AR i LR K
B, EEXRE AR SE SRR

i SRR Ah o (AR IR IR 1A=
BEN . BEEHHB BT BhIR . SRS . A
2% H e A w AT E Ak A ATIEAE A RL
WINEE) (LR&EEEREYy, EFRERE. T
PNk [ 55 8 8 AR SR, SRS
WEFHAEA BN EE)

AT S VE A NGBS, Hop
HETRANTRAS, IRLE RS G,
GREEIRIZE D12 BB e, H R
T, BEE TN EREGE. SRR
B AME PR QRERHESHD . W55,
NITRPEI LTI BURH I E
g T, BAEE M., THEERE.
B SR AR 1] OB L. #i % 2013
IR, ARG FIRETEE 7 AR 3 55 %

U 2013 )i, A F] A B 7 LA 3484.87
1275, &R 682.41 1270 (Fr /b3l &
25 40848 1270); 2013 4ESZILE UL A
1507.78 1. 7t, FlE A 13.78 147G

A 2014 F 9 AJE, AFEGHE” LS
3975.40 .76, P #F M aE 815.67 147t (Hr
DB AR 452.98 1276) 3 2014 4 1~9 H
SEBUENVIN 1161.74 1270, FLEER 7.74 12
Tho

A TN HbE PG 22 17 R R R X A
ik 1 520 B M EfERAN: MR,

—. FEEHRZE SR

)T 2013 MU 30 A e IR B
I, AT AHHURAT I 2015 4F 5 — J 5 IRl 55
77, BN 301475, WIFR 365 K (LA fafk“
WA .
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BRI BURAR SAARAEA

HE 2014 4 9 HIK, 2 "l H0A R 75 i
& 30045 {2, AJRA%E 203.09 120; A
SRR BE S 33, SR H 5 R, 3
A 4 BE; FAL, BEVEE BUR R A
VE 50 7R 2 37 2 b A T 3 X ) ME— R B Ak
FRAE Eh %, #RF R X4 A IR R B U5 fif A
300~400 121, Bl AKX iR RS X st — 25
B ERFNHT R, A A BT fs &4 KR s 4
FERIEN UM AR B IR 2] 98.53%, 224k = Al
(ISP A VADN FE /=

AR A EENE SR PG K, 2013 4
ANE S B S IRON 1505.43 1276, [FIELK
MEIE K 77.34%. 520w AL TAEREAT IV &
AFATREM, A FPBEAERRILELEN TTE
#, Hirh 2013 4E 4 14.83%, % _E4E TR 14.94
ANE . 2014 4E 1~9 H, AR FEESIL
AH 116174 4276, HEFZFER 1472%,
AEHFT TR

AR A B P B R PO IG e, AR 5
FEEE R R E AR AN T, A R Ak i AT
FEmle ARVBARG R ERLF. RS AR
ook, AT HBEYGE EA, AR KR
Hio HREBIAFIRIFEEIZ D R E, RS
AWK, AFARFIBRANA BTt

ZBE R EIHMEARARVEE, AR FE
K5 S9N AAA, TR AT E .

m. ERERERSH

1. KRS

2011~2013 4, A FGLENTE e PR K,
EWEAMK 24.08%. #HE 2013 FIK, AF
mBh T A1t 1043.05 1470, FEM BT M4
SRS . SO R . TR oAt R Yk
FAE BRI A FIBN T =, B8t (5t
0% R AR BE+ B USRI AR, 2013
SEJR A 439.21 120G, SRR SRR
42.11%.

=4, AR T e R E A,
EWEAHEKE 15.97%, 2013 FK N 312.19
{276, FIEE R 11.02%. Aa AR T4 T
BAHAATAE K (5 78.98%) Al HAth B¢ M ¥ 4 (15
20.97%) M. Hro A w A AR L HvE 4
B RERAT AR LI ZERAIE 4 S AR bR PRIE 4 o

HE 2013 F)E, AFLEH &4 253
feot, FERA RIS TIHE 5 7N BI04
AT P & 4.

HE 2013 L, AFRZGEERTE N
1714470, EERA GG ARG TR %,
439N 1.24 {2 76H1 0.47 12.7C, ARG 1ESE
Rl 7 G PR 2 A G At 77 T B K PR A1) <8

=5, an MCEEREPGE BT, R
A KA 102.54%. #ZE 2013 FJiK, A F] Bk
ZE¥E 125.31 1270, R RIEH K 49.13%. 4>
HT ARG H BN T . AR MY 3

B RATAGLTTE (5 96.97%) , HAeRE
ARG,

=4, A MUK PUEE K, FHE
HWK R 49.74%. #HE 2013 FJE, AF M
M #K A 149.36 147G, [F] LG K 36.99%, 27 M
WOk Bt IR K #E 4% 8.78 12T, THRELHI
5.55%. H 4 & R IR v £ SO R
40.36%) MK LA LAELIN AT (1 83.12%)

=5, AR RIS BT, A
HHKR 15.27%. #E 2013 FJK, A Wit
AN 151.83 127G, R K 21.06%, 2 #H] T
ASF SR R AT TR R A3k

=4, A HA S WGR A BT R R, Y
B AN HR-4.61%. B 2013 K, 2 Hib
RGN 154.82 127G, L FAF /IR T B 1.29%.
A 7] H ARSI AR BUR S AT PRI BU 3K
M I AL 102.86 1270, HIKE N 2-3 4.
A F) A SR R TR K & 4.29 14T
BARE, AF] HA NG ECR, KR,
S S0 55 b B AN BE A

=45, AalfFRIRE BT, RS
K& 49.69%., #ZFE 2013 K, A 47K
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M {EA 130.32 127C, [FLEHEK 57.12%. A #] 47
TRIKTH A AN 132.81 1470, RitiHZE M &
2491476, A FAF R EE R EM B 39.30%) .
)2 B Gl 8.45%) | JFEAE Rl (15 27.83%)
M TR T 58 TR HER (f 7.94%) .
B R Z T E AR, 2011~2013 411
B GO G OB R I B N, S AEPIME
N 6.52 Ik, 2013 N 6.45 IX; L=4F, A
17 B3 i e IRBOB A 7, =4 FI41EA 10.23
W, 2013 N 12.02 K. E=4, Hre R
WY IK, AR IREOR A T, 2013
R 048 K. BME, ARGEBRIER.,
2 2014 4 9 AR, ARG SHETT
3975.40 14,70, % 2013 )£ 14.08%, H
MBNHE = b7 33.65%, Hr=aE i NAEsE .
RMARE, AR B Es K E AR B T,
FEE AT 5 o A TFRBH B2 A B R & 7o M
WANER ST BIRE = LR BN E, KKH
—EMTHEE 1. ARG R R I

2. HERSH

MZETEEHRKE, 20114FE ~20134F, 235
T AT E AR Y @ R, A
A AE WA SR E RPEIE KB, =4
B AWK 5 830.41%, 20134 AN
1322.374¢.7t, HHPEER . 1R S5 EIH
M4 ~1260.78127C, 2013FEAFHLEUANLLL A
83.62%,  4FE TN E14.020EH 2 AL, AN
JREA BT T RBEHTAT SR R, RN A F
A E ETFTE. 20134E A A SLIA
B &1 E 102.29127C

MIEGTES R A, 20135 A R G
SIMAN26.974070, FH A a2 v 2 4
N3.05127G. 2011~20134, [ 2\ ) B
Pk, ARSI SR S A AT,
WAL HESAR, FEOL =FERA R TEIED)
ME¥ iEm . 43301871476 352.05
{¢.7e 345511070 . ARl G E IE NI &R E
TR B BRI TR, KANET TR

ME G SR E, 2011~20134F, AFE
FLEARAT R RAT AR S S A
o A R B 7 DA R ) O AT E B, H
55 UG B I N AT ) w5 T RSO HE A,
2011~ 20134F A F] & GG SN NI &R,
Iy 5 N249.7612.7G . 423.8012. 70 1147.63147C .

20144E1~9H, ARG EHHTZ AN S
MANN1084.1210,7G, FA4HEM M $R4E57 5%
W 21 I 4 9 945.4444, 7 « A RV E TR BN AE
(B &30 VP A0-31.3544. 70 s FWEIE B A K
SRR RUN-1915714 70 %5 BiE s = A I
S ERRUN237.2310 70 A FIIEWA A
81.38%.

BRE, AR GEENF ISR BB
[ SZ AT 5 R s, ARISRILAE 1A
BB, [RIEE A FE Y sk m, E =4 A
PG AN AT SRR, H R,
A T BRAT R B A TERAT i g7 S5 mh 55 77 A7)
A BRI BEE A R AN S R
B, RRJVEE R A RS s R E g, A
F) XA R I HRIRER

3. B FE A AT

MEL IRt RE S $a bR G, 2011~20134 A
F B LR A B L e R 2 5540, 2013443731
H61.83%7#154.10%, 435l FAF T [E24.740 H
gy mUR124.8340F 73 s 20144F9 H K BA_E# 4
Fr 735 9 73.60%4165.76%; 20134 /A 7 45 B
LB fuf b N6.06%, LA EFF1.990 4
J

BRE, AR EEGERA T, A
FAAAE— R SAT IR 77

T, AREIGEHARL B SR RAE

Ox ) AR SR B S R AT AR Y 30 1478
i 2014 £ 9 R A "I GUR BN 2.62%, 5
LSS RB] 1.25%, XA A 55 45 K 5
B
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B A 2014 F 9 HIK, AR HE = AR M4
A% AL LR 551 79.48%F1 74.62%. /A
AT 2014 4 11 H. 12 H RAT A AR 25
“14 BrAEAL CP002” (iR 30 1270), “14 BRI
1k CP003” (A 30 1270) LA K = HH17e 4 31 i
¥ “14 Bk SCP005” (A 30 1270), “14
Brriit, SCPO06” (iR 30 12.70) Al “14 Bt
1k SCPO07” (i 50 12.70); [RIHA, 2 =]
BRI TS “14 B4 SCPOOL” (%L 30
f2.55), “14 BRIEAL SCPO02” (A 30 1278)
KW a2 “13 Btk CP003” (#E
35 f270) FH AT FIN, ARHUEAT 10 12
JG 2015 F 2 — Wi HAZEHE, 50 1276 2015 456
TR HASESE J 35 1200 2015 45— AR
Fidr. NHELL LIRS, S
Wi S PEIRLRAT RS . — BIRORAT
L TR O S B AR WAL AT ) R 55, R
50| o3 B 1A 55T 74D 79 4 e D o % 2 S — B
A =PI/ ATl N & Y aoat A i A N
Eb oK 20 I TH 2 80.46%F1 76.11%. % & F1) A 31
AR BT S F T B ARAT PR, AR LR
B T BEAR T T

2011~2013 4F, AR IMEREH0AH
265.12 1.7t 438.67 1.7t 439.21 1275, A
A AR B 55 RATHUE N 8.84 fi%. 14.62 fi5 A
14.64 {5, #2014 4F 9 AR, ArPlaket
7= 420.63 12,70, AR HIRL T SR AT A I
14.02 fi5 . [AIIN25 &2 w4 AT I 35 1470 2015
S 5 — B 3 Rl 25 DL R TR A B LA A5
Lol SAEILE R N LR 279
5. 4.62 551 4.62 5. #E 2014 F 9 A,
N TG ISR NIZEA) 4.43 5. ERE
72X A H R A R % O R B R ) B0

2011~2013 5, AESEESNF A4
TN 73 AR AR BRI R AT 6 0 Rk % 2 0 )
25.92 . 30.45 {5 A1 44.08 fi%; [FIIH &N T

b EAE B B HAR R 45 T 2016 FE IR 25 127
“11 B4 MTNL” K 54276 “11 Btk MTN2” ,
&1t 301275,

PLRAT I 35 1278 2015 455 — a5 35 DL
K EFEREAR iR, ARl L =R aENE
BN AR A N B D LA S R ) 8.19 £
9.62 51 13.92 1%, LEMEI SN BN A
TR TSR SR AR . 2011~2013 4F, A
F A E G BN A I R A B A B
R RAT LR B 7 02 0.29 5. 1.48 fi5f
341 i, [FII B A FIKATH) 35 147T 2015
OB — AR R 0% 3 DA R TR A B HA 04 LA
I, Nl R ARG E G B R A I A T R
HUNZ A 0.09 £, 0.47 {5411 1.08 £, Hor
2011 AR 78 SRR FE R EZ R A w4 IARBUR 3
FHER FFTE. AR SE G E NI &R E
T RTONT A R0 3 R 5 7 () 7 5 R PR LA, AT
15— 7 [ B AT 7T

B 2014F9H R, A FIATA — X FME
RFET . 2w T2008512H ZATHHRK, ST
TRk 4 1A BR A 7] 20094E6 H K& 4T 11012 76
“OotiiAsfit 7 FRALIEN SR LRIE, iR RS
S, PRI PR 05 25 A7 2 1 K A o B H k2
o A FDTAMBELR L N1.23%, B s i

5 AU
A 2014F9H i, A | IR K KRR
1T %45 B 31 2548.574¢ 56, Hovp A il 1 %40

1132.9144.70, A F] AR B IRIE B . A
+ 2 A B TR B I A A BR 2> \] 72014411 28
HAE B UESR 22 5 B bl O 22405 : 601225),
AT BA HERTRIE .

7~ &t

AR A ORI RER A Al B
VS, MBI, SR A,
AR TR 9 A (R R AT AT A A%
Ry, PlkBESE . ARIIE - E RIS, AL
WA . HET AR EERFIL R, B
WA FIRR G K. ERIN AR AEETH 2,
THRIBEAST R, oAb 5 /5 R0

DA PGSR B P EOR, DL 2R B
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Mtk 2 EEMFEERIETR

HH 20114 | 20124 | 20134 | 144 9H

W% i

AT = (12 t) 265.12 438.67 439.21 420.63
BEr ML (feon) 1908.87 2758.52 3484.87 3975.40
B A &3 (12.70) 594.34 702.96 682.41 815.67
% (1 T) 285.65 685.59 1073.12 1145.67
KHAM 55 (12 6) 627.85 846.20 1033.89 1252.86
A5 55 (14 1) 91350 1531.79 2107.01 2398.53
B (f¢T) 710.85 888.33 1507.78 1161.74
FiE S A (12.7T) 146.23 68.19 13.78 7.74
EBITDA({Z7T) 220.96 191.66 192.16 -
2B I & (12 7T) 8.74 44.29 102.29 -31.35
W% etw

B URUR e B (IR) 8.12 6.12 6.45 -
A2 0% R 3% L (IX) 9.12 8.98 12.02 -
ST R B (IK) 0.44 0.38 0.48 -
AW (%) 103.90 97.64 83.62 81.38
BRI 2 (%) 36.33 27.22 14.01 13.91
R AI 7 2R (%) 10.17 3.43 3.10 -
P I 2 2R (%) 20.28 6.75 0.07 -
KA 55 5 AL LE 2 (%) 51.37 54.62 60.24 60.57
AR5 55 B A 2R (%) 60.58 68.54 75.54 74.62
P U (%) 68.86 74.52 80.42 79.48
Wl LR (%) 110.44 86.57 61.83 73.60
HI LR (%) 100.96 78.93 54.10 65.76
ZE LA IS 7145 L (%) 1.42 4.07 6.06 -
EBITDA | B 55 (fi) 5.23 2.48 158 -
4 #4555 IEBITDA (%) 4.13 7.99 10.97 -
ZE TGS I B G EU(R) 25.92 30.45 44.08 -
SE ESN I AR B G BT 0.29 1.48 341 -
ISR EU(f) 8.84 14.62 14.64 14.02

JE: 2014 4 19 A W §-#E R 2 F i
SIS O R IFATH AR A R R S
Tk B b Al T 4 F) A PR ST AR E) 9
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Mt 3 BRUAEHEFATELARX GUEND

& & & R it 8 2R
K IE R
B AER A KR
FRPEE AR | (D) 2450E: KRS CRI- B 1 E#Ix100%
EAIENES K% | (2 nEREE: K R[(AIET n )N (U(n-1)) -1]x100%
FE S HEE A KR
ZEYERIER
BRI B | B IINT P35 UK 31 4+~ 35 i B2 4D
TEB R B | B AP 17 1 4 80
RGP R B | BN 7
DAL | B A SRALST S5 CRI AB 4/ 38 Ik 55 YR\ X 100%
B FIE R
BEARRER | QFRNESRHARIES ) | (G HERGE+K IR S+ 65 ) x100%
R PR | R T # R 25 x100%
EANER | CEMSON-E R AR B G KR FE IS A x100%
RS EMIEHR
BEERAE | AR R ST *x100%

S AL R

S (KIGUE+E G+ P A #H B aE) x100%

KIS AR

KGR S (KIS +ITE#E R x100%

LR

THORAREY T A 2 B 2 x100%

KHIRRRE IR HR

EBITDA F| B %1

EBITDA/F 257 H

4= #5551 EBITDA

4= #1755/ EBITDA

KRR EREE IR HR

Hizhte

TBNGE = AR B F1 5 A 1% 100%

W&

CRENFE =G E-A750) NRLEh Ffii & 11 x100%

grE sl it

SRS AL R U 1 A H X 100%

AR HA R ST SR 1R RE

LETHNINERA R EBEE

ZUENE B LR BN B/ A SR S R % 7 B S A

SE AL RS B A

GBS DL R A A S0 R ST R B 0 B A 0

Bl

P TR 7 A Y1 i 9 2 B S0 B

e BLEERBO =1 M B+ o VE R B I B+ R AR
R 55 =R B R+ 28 2 VR Rl i+ — 4R A B (ARIEB)D S+ R AT SR

KIS =K IE R+ A i 57
A= 6+ K 55

EBITDA=RiE e A+ 2l P AL B 32+ [ 58 57747 IH+ e 4
AR S =B AR S S+ 2 A AR S S H
M PHATH VNG, P B A =8 T B2 R AT B B+ D BUB A 3
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AR BN RGERAT 2006 4 3 H 29 HRAGHI“4R A (2006) 95 573 (HE A RARATIE FHITEH
R SR IY, PAK 2006 4 11 F 21 H A (SR MEUT I G i E AP gae) 4%
SCAFIA RIE , BRAT A5 55 T S R 65 2345 P AR R o VU SR 5, FF 5 R4 i : A-LL A-2,
A-3. B. C. D, B—MEHEHIIAEATHOM.
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