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2 AT I RARE

B 1 2016-2021 % H Zik A ERETHAL

(#45: 1270 %)
16000.00 20
14000.00 18
12000.00
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4000.00

2000.00

0.00

2016 2017 2018 2019 2020 2021

— A BRI A e [ L

i RA TS AR BB IAT L R R Gt MR

BHERABEKR, EWERK, Tk NBEL
o AR A MR EE T, ARG, H
BT RSB, FEHRE K. 2021 4,
r ] v A B R R TR AR B 15151.0 14T, 5K
12.4%, HHE 2020 - (17.2%) [V 4.8 M H
g3, BRI R G R AL

TS HEBE, RRFPEFBXHES
FARER GRS . midl A B @ W ek IR R

ARG FRAT O, IR B AR 4 L R YRR A
30%E A7, BATEERK L EAN T 64%~66%, HAth
5155 d b 5% 2047 o IX FEURIR A AT FL 5 R
B, 5SRO A T, R E R
Hi X s B R R, B G MIE, B
WIXSAE I %% DRGSR I8, 53 55 MUBEAH ST/,
WA NGNS o I A SR I A A B R
S TEH PURR X, B i 55 AR, 20
InE T HARS A

WO E K, W\ FT & 225 B X H . 2020
S, E A BB AT RN F B R R
17.74%, [FIH, SCHUEH (FEIHEART R X
W A R K 14.85%, BT 2RI
O KE 717747 1476, B AN
2503.53 176, Hrh, S HURET A ARS8 45 1)
WAL T H A, 2020 4F 5 83.11%, HT17
SRS IR R, T AT A B AT SRR
TR T MR AT B, RLE S H AR
B AR B AT

A3 2016-2020 4% B Zik BT PAF I B E L

H 2016 £ 2017 &£ 2018 £ 2019 5 ‘ 2020
C mE R W)
AT RN (278 4548 .46 5130.20 5168.38 5551.00 4566.24 -17.74
IH B (275 8691.73 9156.69 9025.69 10224.94 11743.67 14.85
Horfre SRS FIESCH (270 2313.34 2495.72 2499.24 2675.93 2914.72 8.92
BRI AR (L8 4750.47 4952.79 4766.20 5311.80 6845.89 28.88
WSk (2 4143.27 4026.49 3857.31 4673.94 7177.47 53.56
AT RN EE SRS (D 1.97 2.06 2.07 2.07 1.57
AT PN 5 AL () 0.96 1.04 0.71 0.69 0.67

E RS FATARYE £ EDC AL R R

(3) A7 IkBsk

2021400k, HEABFLKEIEEF
FHEEC(RBREEZIRNEY SRER, it
ARBTBRABRTHF G, RNBIAGE
ARIRN T N385 BT S A, 4TIk 13 A A
B TEBER.

20174E7H, WBGH. @izl be & KA
(CHb 77 BURF IS 2 2 % 6 Tt 57 8 B /i R
7)), FFUGTEBUR YL B 2 i 3 s R AT DAIO
B X B g9 N BURF P 2 4 T 55 B 1 ZE 5 A T

PN BTSN ST R A5 B8 G SRR AU 2 A4
P L TS5 o BRI EURF IS 3% 2 B “ DR 1B 1
W Bl By A5 3R SR BN BUR R AT & T 5
J7 B R R T 4

2018412 5, A2 id@is il A ( A RgiEEIE
ZCREZOY QIR A BB (BT ZO).
F IR TR E A G AR TR, M 7 BURF 2 L
TS B 3 B R R 2R AE 5 55« RAT R 9 8 i 5 T
5157, LA EREAT PRI s WA T A i
TN B AR R A RS, F Ik S —. =%

www.lhratings.com

9

o

¥



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.
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N EEFMSI ML B, AR U B A BRI
BF A 2R3 AT SR U TE T 2 153 45 1 S R F7 4
EH T RIE DAt Ak, Bk
B H# W @R E s g, —a
FEl A BT A IESURFUAL 2 il A B £ 55 B 1, 1R
W R AR SO TR FR B EAT 8%
(SR, R e W bR e, AT IR R P,
TRER IR B R 4 T2 .

202041 H L, AEHGH A SR s, EA
DA N () il s B i e i AR Dy 4 B s A
PR AR —I2AT s [FII FF AR AT CSC o 20 2% 224
AT BRI 38N o MENERAI Be 2 % 1) P
E SR, FRBURA R TR A A
AT 3R I SEBR, ARARYEAS I8 s Jir il I A
P HEOR ) B R 2R B AR PR, 7R R SR A0
AR, FEEIREIEAT IO FF£11.6%, BTt
TEBARWCRFR U A T BEAG . [, 28 M ARk
e 50y A B LA S5 AR A, R E AT
LR A1 2 548 9 8 1% A s s ik 5 7
ZHEMIL, @ RS B e e e E S T
B AR Al i 5 AR, 7 A B A 1], P35 57 45 441
B, A RGRAR T HE AR A2 B 1 s s AT 2R
N TR R msh e &k . KIS, hEidEa
BAT B &5 B 547 B0 5 IE AT BRI ULAL
EREE /= N e 18

202 14F 2 (22 Ji 5ot Bl e N 22 ) BT iR 26 — By
BLTT R 2 4F, Ntk v As im sm [, F @ BiAR
A B [ R G A S ARASE M, BURFAH SR
B2 & RFNBOR IR, HEZ) A0 812 i it
itk B it 2 e S AR . 20214F2 H, ke,
[ 55 Be BN T SR 4 A SEAR RS I A R 49 52 ),
o B e 3 I B R GE B L ARAS N, SEE
BREg. A% Kis. R WRECER S B Al s it
W26, g DAk % 9 T, DAA S N, /KIZ
AT LI 345 78 43 4 D 1B R 8 6 SEAR S I Y
2021499 H23 H, ZiESHiile K 1 (s
AT B LR A A AT B T &R (2021—2025
Y, F8HBI20254F, $T1E —HE A 8B I i AN
TR, TR E T S 3 5, fET
—HEHARARAERE, (AW R B i N iz

i I 25 T A5 J2 0 e PP i 5 A R TR
RERA AT« R A BRRORS 00 AR 55 6 0 S 35 1A i,
TR IR N, — R IRSS T 2 i, I
REBEEIE AT R 2 &K R 45 o 2 2R
Fto 20224E1 H, sBBHRBIEREIR T (A8
CHIUR RERD . (AR DT R EM
Ry gk o E RN E) (ERGELE
ST ERIANELY BN 5, B — N AR
AT TR R AR, B T DY A
FRE N BT IE RE BER BES  R JE B AR ET
AT 25 RIS 5 e, R e 8 R L R IBE
B 2 AR

2022 FELICK, EPRERATEEE AR, B
WIS RN 2 ) SR ERF R, XTETE
FTHIPR e R o AIE R (32 I8 i [ e B AN ) izt
HHRR R H bR, TR R 4% JE At 5 it 45 2 sf
ST R EAER, 28 T RAE R, ¥
KA B AT IR T . AR NEE
MEAEYSON T B P15 B0 [R] IS TR A7 457 55 1R A
15 B B I H % & TR R 2 KIWEE ). 1
M5 F, 2022 4 4 H 20 H, HARHESAAE
IEHERERE KA T T ARAT AR SR A
K A8 8 e R SRR, TR IAERT A A BRI
WA RIE MR, AR el o A %
fEEm S, Bt il 2% A B A7 E 1 55 X
s SR G AL AL) I $E v 0 R R B AR, 2R
FEEE AU E KT H s 3 — PR A R 1T H
R, A E B 55 A B ISR IR, SR
NS I 1A BRSHAC @S
BTN R 4 5 1) w7 50 R 2 G 8 ) A
R IR B RB AL Z R s S 5 E
KA BRASBIERE B BT 75 2 18 F At 14 it 2 00
H W SR AC s i A b s i 85 7= E 27 1k
(ABS). Bk il URA ) = # B E L 4
(REITs) %77 A A A MAF R 7

(4) KKK &

B AR AH ERGB R BEE, AF
HERZFFAE2LAT EHEEEMAL, LF
kT EZHEAKEEZLERETEK, BTE
BHREFKF, REMA—ZLREE., A&
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A RS IR RIS

BFERA Gk ABEHERGE—FT 0K,
AL EAF RIF. BRETAT AN GRABAT
L AR AR, BEAHFERE.

KHIRE, T E A B & 2 B AR 2
Woriaii ok, HrEEHL X S5 i H b g T AR
I R A B T R AR B 7 i 2, AR E
IR A B A LA P X O G . B
FOhnBET S A B AR B, SR A IEE
HREBREEK., Z2hs. mESanim, £
ke E SR A MR ER R LS MR %
ai T A B A Uy 2 B0 TR 3, Iz #%
W R NE (P — 2D AR B, A B T AR
B ORFETF G K.

M A B MELRI (2013 —2030 4F)),
F| 2030 = EA R AL 11.8 JIA BT
E R EE A, W7 FE AU 11 %M
JEHEL. 18 SFARVUMZR S X PR 2k . FFAT 2k
BRAG LRSS R, FRIT AL 1.8 TIAH,
AT PUER L AFRHLIX . 2020 4E 11 F, gk
Je CGSTHE B RAE T2 & RS+ YA T
FERRIFN O = HARz 5t H AR (BLUR
PR DU FRRN ") $RH: G i R Bt g
W, MRS @R, e LR A IS K R TE
CEAASIBAR AL RN NG, IR T AR T
Pl B S I 2 AL, AR R 5 Hh X A2 d
HIRTRIE

2. RRZBAFAIE

FATREKLAR, 2FRFHEEK, A
BB F RS — WA, A ERA SRRk,
2B W INE RIRFRIT. AREMAERT
TE2HEREHF N, NAEHERT A LE
HWATE R ) G R AR R T EARE T E R AR,
LA RIFHERATE.

B PO T P R X A E— BT [
FARKAOITT, A2 “PHERTF R 1) B 2R
TEL BT R RIS A
il B S o B DR T A Ak T AR T S 4
X, VT i X i —IC AR K Fifi s 23588 5%
RHVRE RN T , J2 P e X 25 G A AR AL, [X
PR3

FRYE 2019—2021 4 (FE KT E REFFA4E
DRBGI AR KBRS REARE, 2019—
2021 4, HOPK T 40 ) Sk I M X A 7 B
23605.77 12.76+25002.79 1270511 27894.02 12.7C,
AT LT, A LUK 6.0%. 6.3%F1
8.3%. 2021 4, BRI H—/IghnfE 1922.03
275, [ ELIG K 7.8%; 26 =V I{A 11184.94
1275, [ EEHG K 7.3%; 28 = =ML 3G e 14787.05
1275, FIEEIEEK: 9.0%. =&t i 2019 4F
) 6.6:40.2:53.2 Wf#E N 2021 £ 6.9:40.1:53.0.

2019—2021 4, H P T [E 2 55 7= # BT S 40
A E LK 5.7%. 3.9%H1 6.1%. 2021 4,
PRI RE iE E  TEIEK 7.4%,  iliglk g
£ 11.6%. 2021 4, BRI LL E TGN
B A HE3E K 10.7%.

2020 410 H 16 H, 3t lun /I
2, BT R Hb X XU B P A R 4R
LY, S UM R B o s b X A8 8 B Al 15 it
o

N PRISHAK, B 2021 AR, ERTA
T N I 2 2 LR 3839 AN HEL, #2020 £
RGN 437 A B ABGEEME T 223 A H/HF
HAR, B EER 219 AR/ETF ARG
e #&E 2021 oK, ERTRHAEMMG &
837.09 Ji i, B EAFARIGEK 9.4%. HAPR AR
WA E 768.23 i, WK 10.2%. RAHE
A & 273.84 Ji, K 7.8%. HPRNG%E
254.56 JifH, MK 8.8%.

2019—2021 4F, KT 58 a3t
TRELUN 2134.9 1255 2094.8 1Z7GH1 2285 12
JG, [ AR E-5.8% -1.9%A1 9.1%, 2021
SEE PR SE OB 1543 {270, [HEHK
7.9%, i —BRALTEINLLER 67.53%. [F]
W, —MASLTHE ST H 2 5h 4847.8 14T
4893.9 12 JGH1 4835 47T 2021 4F, H KT EL
He R (—RAILTEIN/— M A SE T HE
H) N 47.26%, [FILLIEK 4.46 N H 73 i 2019
—2021 4, HKT 530 58 IBUR PR ZE S i\
224791470 2458.0 147G 2358 147G

RIEE R TR IR AMESE, 2022 4 F
G, EPTTSEELHLIX A2 AE 13511.64 1476,
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A EL 3 K 4.0%; &5 55 7= 5 58 58 R [R] P
6.9%, SrAEE, FEAEBEEEK 9.2%, T
WBLBTHE K 12.4%, B = TF AR5 T FE 4.1%.

T BERERRO

1. BRACRI

B 2022 7 6 HAR, AREM A
BRI 100.00 127G, HPTHE %23 A 7] e
— AR RS R N o

2. LLPAEFFEES

ANE] PTEER ERBEK, PR RARS H
BRXSGEARMRXEEEFROERBE, L
HEGR ) RIRE WY,

N ) SR T DR TI EE (1) R A R T A A
IEE TR, FrEERE IR, 128wl AR E
PRI i A e i AR v o b v A 2022 4F
3 AR, AT TS E 1A M Bt 41 4%,
AiME G 2167.18 A8, (5 2021 HEREK
T P A 3 1 LR 1Y) 56.45%, A BRI
X I ZE WA

AT TiE A SR R KT 5 AL
ot 15 368 ) R JER i L L K T A B
LRI th “7918” WAL RLER B, 76K £ T4
AN R T B A

3. ARER

NEFEARECEZEFE, R I¥EKE
R &, BHANIN2EE K.

BZE 2022 410 AR, AFHEF, BHF
A YNBSS N

EBERASEAE, 1965 242, WFICAE2EDT: T
FERTIROEZHBicMEEK, EXTa
PHEL B Z R i MK, 5T A2l AT B
BB KA T ], ERTACE R RER R .
B AR, HJEME N DS IEAEE R 2
A AmHEhZE R 2018 4F 8 HiEgAE L
AL, BHEK.

R SEE, 1962 4, BTN, &
T DIARE PR A B 75 6 B 1 22 A

Fid, ERABRFYSBEAZER L, Bid, &£
PR B HR THRME BSR4, B R T A % =)
WREG . IVAZEFAT, FERAE TR
e, B PR A A B R A R A J T 4 A TS
2, wZPid, AFEEEHE; 2014 F9 H
EAT AT REER L. EF. DL,

BE 2022 F 3 AR, AFILAERKIRT
11973 No &5 %55, REFAR UL B2z HR
T 35%, KEZDIET Y 34%, HAhER
T 31%; $24EE %7, 30 % LLNER T (5 26%,
30~50 L EAT 5 70%, 50 % DL EERT 5 4%.

4. W AZHITFE
FRAE A 7] AL b As R S P AERS:
5501010000409731), #% 2022 4 10 A 8 H,

N AFRIE ARG A RIERORE A STIE 3

O S 005 P A7 4 282800, o4
#2015 4 1 A 9 HAT4ss, c4EERER
HIEA REE IR

48 A A A AE A T T RAT 1 55 Rl 5t T
B BZMES, ArJTo@msisEsids, B
2)E L R 4F .

HE 2022 11 A 23 H, BAEHEEREM
N F AR TN A E RAF AT N2 5

7 BRSO

1. RABIELEN

DB S T AR R E G EAGBLEM,

TR MR (A FNEY S IEEE I, A FITER
THERS, WHS 2B BRNE RS
o

ANFIAEARS, HEEAMIEAT AR
B, ARWIEHS, EHSH 9 HEHA
B, HAIRTHESR 1 4, HARIRTAER KRS
AR B RANE., EEASWEFK 1 4.
HHSAT R E A F S E ME5 R Koy
e e A TR 55 TR T 6 TR SRR
BLo

ArEFEe, WHESH S LIRFELR,
HPRTAERES 2 N, BHESREH 3 4,
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A RS IR RIS

LB RIRAE AT MEAEREERE. L
HEIRS .

ANFTATE RGPS E B T,
ZHERAEH 1 4. BEAHE 46 %, W5
M1 N BT ERARE S EEH
TAE S F AR BB T RIFIR B 7 %
SEHARL

2. EFIKF

o8 AREERAES,

AFIARIEIRREE AL MR SR E T
ARl N g = i S i TE e IR 1 G SR
B 55, e T A R BRI R, A
25 B BRI FE B OKHE R BT e S i BT | R ORI BE AL
XN BT m B A A

Vo 5B BRI B T T, ARIHE T ERE (T
BERI L) (FaEhEHINE) ENT— RS
WA 55 5 BRI S, SIRAT 4 B4 55 AR 2

R BT 1, ARG T (iR
TUEBINE) (R EHINE) FEBGIE, N
ST AP Rk OT I RS B, 8 i AH N I AR
¥, X HRER TS Sk AT AT, F Honag x4k
FRER T ) R R

FELRIEE T 1, MR A 7 AR IE , A
XT Bt B AR A% A SR AR R . fHER TR &
HHE AT . [ AR SE 7 =E K
HIOUERR PR I INE D, e A F R AMEZK
THAR, BEPRfE . BICEM . ARIFEREE, PLE
MR, RS ERATA S TERENE
W8, SHEHES IR, R4 S 2 M AD
PAPAT N RSt

XFF A A B E BRI T, AR AR
RAEIR (A FIREY WALSLIE AN, 5L T
MST ) PRI BE . WAEHLEI R ST RCE I B A
A% (A FNE) SEEER B CHE , 2N+
ANFIRR R RN S 2, AT R
ERA ArlflE T (TR S N RE I
GRATO) (W55 TAEE AR S GalA7)) (56
Thsgr ks s TAEMEI) F—R51H
TR, AR EE N RER . Bk ESK A

ZIRM %5 S (RIS M2 (SRIZ
B RS, P NRHERIAT, 3T RAas.
PRI S LA F s H 208 IR E 5 M %51
P

+. EXEW

FRT A TG RAIEA RN (ATH
TR FEANE”) REANNIAH LB T
BN KT RRBA TR TR, 2
H BT &5 AR B A K.

2022F 1 H7H, AEIKRAMAT (HERERE®E
NP H R A 7 T ERTTF T8 m A %
AIRAFAFHPNEGHTE A (LT FEFR
CANEY T ). ARE) BR, BB TTE I,
AT JIRN TR A 7 R L BIAR FEA AR, G
BT J338 5 R s w) SRS A %00 45 07 =X
SEBL A T A5 A B AR X 5 IE R 4 A S ) 4
i, A FAFAR JTIE TR A THNA I

FRAE KA 2T 55 B CREPR @A 1K) &
THIEHR R CERARITIE SR A AR A
HibRA ), BE 2020 F£K, HRIJTIEAFHE
;7L 158.88 44 7T, ALt 136.53 147G,
VEr7 22354470, AT 2020 FEAR TS
B EET S 1R R EL AN 7.37%- 9.14%
3.38%; 2020 4, iRk A E SEHUE RN
1.71 1276, &HAT 2020 BRI ELE N
0.74%, 1$FiH-6.36 1470, MRHEJIFIJTIEAF]
2021 £ 1—9 HARZLH I 5 IEBLIE, #
& 2021 F 9 AR, FRTIERA R E =L
156.28 1276, HfLEAA 138.64 1470, HEr=
17.64 127G, (5T 2021 4F 9 H ARG B4,
BUREI 1EPE I ELEE A N 7.22% 9.43%-
2.54%; 2021 £ 1—9 H, HHRFEARSLIE
WY 1.68 127G, il BN L E Ry
0.88%, HFIE-4.71 {470 . FIRFIE FEAF
BEPE S AU RS B PR ARG B T B, (B BTk
O A AR BRI

ik 5 AR AIEF BT EE, A8 ik
T HERKLEN GHEANBARNE (AT
Rk “<ERAE)”) 20%BA, FAM T Ak
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HEA 20%MH. LARHFBRERAR
NE R AR AARKR, A —KRMEH R
FPOME .

202249 H 15 H, AFIKA | (HEKE®E
O\ AR AT PR A =) HH A 5 7 AT B R B
AN, PR T AT EKEEA BB AR A A
CLLUR AR “ w7 D R ) B8 PRIAT I A
A IR S5 IR A B & BT RER 2%
ANF] 20% A . A2 G kg 95744.62 i T, TERK
oA 6144592 Figt. ik )gin 2wl
20% BB 2021 FARIK A E 4.00 1278, &5
NFVRE PR 0.18%. FEiEH RN T K%
A mENRER ™, KRR EEYEER
T 2% 1 T Bt P SR A AL I 5 P A 4
(LA fRIRR “ it 4. RN, @i
TERZEG IR RN, S5 F Al Btk £ 1 4
(RIS HC & , IAIWSERE B3 & (&R [H
&P [E Bk g REIT, 3£4:/0: 508008) 3
S 1 ALty o5 A SRR VE TR B
20%, 25 H& 95860.00 J37T, INIEHER > IRE
W36 MH, AFHUKIRRE, BAARTHIRKR
Wi\ G SR E R 2

I\s EESH

1. ZEMA

20192021 5, ZAFEEH A BAE
FRENEEY R, 28 TLEBN R K,
HEEAREFH TR,

O\ ) R T T EE (1) R A R T A A
EE g, SEARERSIEERAF KO
%, AT PN A FTUSNFO R 3 32 BRI
UbAh, mTEIEEERGINE K EREE® (D
HIRAR (LURFRR “EREHER), 2020 F£24
FURT G A SR, A F AT S IR T R
B A, AT,

2019—2021 4, AR EMLE W ARG K,
2020 4 TR 1 DA 95 4% H3 1) i s 5@ AT 2
LR, A F EEAT RINE BE TR
16.37%; 2021 4, A FLEAT RN E FFIGK
33.21%, FEER 2020 F355 H 43 K37 b it 4 72
T S S SCE AT 3 T BUR R SRR, DA
P BOBAT RIS K TS, 2020 4F, AFHIHY
EHUN, XA FE T K T 5 E AR
Ft. 2019—2021 4F, A HAWBNFFEHE K,
F R SIS KT S

E 4 NE T ARFANMBEEAFHFNL (45 270)

| 1=4 |

=23

.

lm
[4%]

2019 4 ‘ 2020 4 ‘ 2021 4

20225 1—3 f

A HH BHE RN H BRI

A AR WA EE BRR ORA ER ‘%ﬂz
(%) | (@) | (%) (%) (fzgm) | (%) (%)

Uz (%) (%) | zm) (%)

FEREAT N 9622 | 7030 | 4338 | 8047 | 3476 | 4293 | 107.19 | 3845 | 4726 | 24.18 | 3890 4928
[ESRIZON - - - | 6666 | 2880 | 1221 | 7148 | 2564 | 1030 | 1328 | 2137 9.89
HABIN 4065 | 2970 | 1210 | 8436 | 3644 10.76 | 100.14 | 3592 9.64 | 2470 | 39.73 11.67
&it 136.87 | 100.00 | 34.09 | 231.49 | 100.00 | 2236 | 278.80 | 100.00 | 24.27 | 62.16 | 100.00 25.92

VE: S EAPON 22 O3 A BN, TARBAANRSLBNF

Forb kiR 28 24

2. B BEFTER B TE R

A8 ik iR E BAEK, BERE R,
EERTEABEG RRERRSE. £ 2020 45
VA ECE SRR IS R & TR i Lo
28] 2020 FEABRBAAFTBNAFTHR.
2021 4, A8 EREFFBATRRAR LFAR
¥k, BT 2019 FRHAKFE. A 2022 F
—FEHEA, BERETL TG FHikondk

VS BRnRAE. A8 EEGHRARTE
ERAEK, RRBABKTARAILBES.

(1) B&7H LA L

B 2022 4 3 AR, Anlfstia s meEE
ANHEBIL 41 %, BNGEM A, Tk
IR 30 4F (BRaTF Endsh), Aih@EsE R
T2 2167.18 A B, 15 2021 45 A 5 K T i 1
2R AR 56.45%
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ON ) PITRE RdE o B P AL B, B AR,
P E T 5 A 0 8 4 el B S Y RGE R, T HL
& (I 5K s o B R Hh “7918” I R 4Lk
B (R K BT A A T B 2 AL Ho,
TR AT R 2 B AT e T A B (T AT KT B
POUL-PHRHBE P RH-E 22 B 2 [ 5 i 2 B 1Y
97 AL (BSR4 IARERBL i
TP T R R i R e T A B [ K T A B R
95 8 ZREAbML (2N MALREREG R
T N B A P X R A BRI AR O SRRk
CHR-BH]) Mg B 070 I B R 2

(RPALAE - BB FIR A SR AR OK
AL N B R E S AR A 10 %
ARVUREEL (R AL B B A e
PR A CIEMRAZAE- AL AZ B ANER 7 38
A ORI -BE B & E A ml A B
PO 11 2R ARPUREZR (L pt D 2 s B
RGN R F AR R PG B R B BB W
B, RSB 12 26 d RSy s e — ) 58
SRABRIH o 25 22350 H A 22 AR H O BT e
DN ER R PBL,  I 2 R R R K 46 e IR 230 2
HL PRI AR L BB 1] o

A5 BE 2022 %3 ARNEEERFHA

35 HiEE (AH)

B IE BEE (2

R P P B [ i 109.21 1994.10.18 18.40 1994 £ - 2024 £
e 5 H K i 55.90 2002.06.28 30.50 2002 £ - 2032 £
BTIA 5 e 67.00 2003.12.26 29.60 2003 4F - 2033 4F
KT I 5K e 114.00 2003.12.26 25.60 2003 4F - 2033 £
AR5 H ESER=BE 53.11 2004.07.19 17.30 2004 4F - 2034 4£
£ ITH 77 ek 3231 2004.09.15 11.00 2004 £ - 2034 £
RETiE I K el 33.80 2005.12.28 13.60 2005 4F - 2035 4
FFFE Hh 5 v 29.30 2006.12.27 19.40 2006 4F - 2036 4
FOKIH ESEqEpL 84.50 2007.11.28 52.80 2007 4F - 2037 4
JizBH I 5% e 78.22 2008.12.27 63.60 2008 £F - 2038 £
2 T2 7 2008.12.26 32.60 2008 4 - 2038 4F
SR B 7 10046 2009.12.29 35.70 2009 £ - 2039 4
I EH I 5% e 80.33 2009.09.28 65.90 2009 £F - 2039 £
AKEIH I 5K e 2009.09.28 4630 2009 4 - 2039 4
i TiH 5 189.00 2009.12.15 60.50 2009 4F - 2039 4
B IH I 5 e i 2009.12.15 56.60 2009 £ - 2039 4
2 FNE 7 ek 2009.12.29 2420 2009 £ - 2039 £F
SAALE 7 ek 8730 2009.12.29 48.40 2009 £ - 2039 £F

AT (—iD I K il 2009.12.29 12.90 2009 4F - 2039 4
TETBH (D 7 e T sl 11.00 2012 4F - 2042 4
P T H R 60.55 2010.09.30 41.60 2010 4 - 2040 £F
(LR RE| K ek 77.39 2010.09.30 55.60 2010 £F - 2040 £E

E P gE| I K i 71.36 2010.09.26 57.70 2010 £F - 2040 £
2RI H 5K e 30.00 2010.09.26 51.10 2010 £ - 2040 £
ZEHIE (D | 5% e 29.55 2012.12.31 36.00 2012 £ - 2042 £
FRIH by e 46.40 2013.12.30 47.11 2013 4F - 2043 4
Jiri T E [ 5 29.90 2013.12.12 25.30 2013 £F - 2043
R4 H I ¢ i 78.63 2013.12.25 80.43 2013 4F - 2043 4
il 7K T R 63.85 2015.09.26 38.53 2015 4F - 2045 4F
FiwinieE| EEEhL 41.20 2015.02.04 33.16 2015 £ - 2045 £F

B RIE I 5 e 20.05 2015.12.30 25.74 2015 £F - 2045 £
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BT EEE=hrd 31.10 2016.06.15 35.90 2016 4F - 2046 4F
TLAETH ik 48.40 2016.09.27 47.20 2016 £F - 2046 £
FBIH 5 e 32.81 2016.12.09 31.90 2016 £F - 2046 £F
PEIE 5 e 71.58 2016.12.09 63.60 2016 4 - 2046 £F
RN H E 5 ik 55.97 2013.09.28 67.59 2013 4F - 2043 £
i) B H X i 69.81 2017.09.20 7827 2017 £ - 2047 £
FAIEH 5 e 3327 2017.10.19 36.58 2017 £ - 2047 £
T I H I 5% e 52.41 2017.12.26 81.28 2017 4E - 2047 £
BT H E 5 ik 11.23 2001.10.01 4,62 2001 £F - 2031 4F
WIF B H I 5% ek 49.10 2021.09.30 234.59 =
it - 2167.18 - 1849.70 -

E R B E KRBT R RAY R B WIPR B eFil ekt SRR R, A EEANS 12846 A~ E, RE 2022 F3 AK, TiEE 24 49.10

NE
FARIR: 2N E) Rk

(2) BTN K ERE

2020 4F, T2 PG R s I TR S 2R A
AT SR BURR I, A FDEAT RIRAFI R &
FHXTRAR . 2021 4%, Aw| ZEREAET IR
W AR R K, BREET 2019 4 [F K
o oA B P IEAT I AV, 0 Ab TR B I,
AT I, ER R T EAKT, KKEE
e AU X g — 2D A, A FEAT A AR
FRK

MRS BORE, 2021 4E, AaEAT I
A 32 B R [ Sel i, K AL K
B T T i, BREE A M N E R &

T N % DX B T 2R A R B, B X XA
ik, FAIGE 158, Shah, K b 3
W5 R ) KT EE, 5 s SR B, i
Ja R MR 1 B PR 340 X 2 R B 1R I8 47 6 ],
2 B BT A B BT R AR R . VAR R R
CTW)\ST EEARMH 4, EEEK
AU 22, TN E S A 0 2 ik 2k %
Z—, BERERLT-

2022 F—ZPE, A PR BOEAT PRI
AL R R 11.75%, ZEmERE IR 2.39%, #
RPN ARG A ) v E N B L 25 R B2 AT SR A
T

PR Y A/

2\

A6 ) FTAERBBAT AR E IR B
ETRE (7D

Zig R

2020 £F ‘ 2021 4F 202 1-3H  2019% 20204 20214 2022413 F

BRI E 79252.39 58710.24 67951.42 15518.07 | 3446.60 | 300538 | 3170.28 738.22
I E 7447.63 5726.85 6146.30 1201.25 1278.75 1053.81 1313.63 268.20
MamE 58245.16 |  50163.07 33051.44 7451.94 | 2761.82 152537 | 1668.11 394.07
KHHH 77783.83 59272.79 93879.28 24972.66 1632.07 1685.99 1641.48 470.22
AR E 30733.30 | 25822.33 31075.98 7448.55 954.64 952.99 994.00 259.85
E- VR 9899.41 8352.63 11376.73 1750.02 648.23 580.16 672.27 158.64
RATE 10713.71 7515.38 10776.79 2712.40 561.83 501.3 590.43 179.06
JiFFTH 11523.96 9132.20 11630.81 3120.56 924.07 688.96 864.30 250.26
KI5 H 84598.19 76511.09 99261.95 19691.49 |  2129.03 1956.06 | 2168.22 534.29
Vik=udE] 36583.57 | 2487757 46353.70 13306.15 1205.10 1216.71 1322.78 390.25
2y el 9813527 | 92340.09 82012.41 17910.32 |  6073.26 501122 | 5698.33 1236.93
FHEIH 29137.62 | 27837.07 26975.91 9115.21 682.38 708.89 748.96 291.62
KT H 40447.15 31461.58 41218.19 9117.43 718.46 729.71 817.11 199.13
RHETH 12896.49 10469.17 14064.40 3099.49 468.3 418.7 542.20 131.10
I E 20294.52 15683.59 21147.35 4619.27 504.43 493.44 579.60 142.30
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FESIH 31571.16 23819.71 33465.22 8240.45 524.74 501.01 754.74 247.02
AT 25511.26 19854.62 26871.84 7333.06 1431.98 1385.98 1526.12 407.62
SRR LT H 60790.58 57439.29 46739.50 10680.10 3617.88 2865.31 3221.99 777.80
ZHETH 19035.01 11617.71 23222.35 7050.30 683.41 550.61 634.84 205.74
AT H 15644.17 7689.79 20894.02 6666.47 344.13 327.47 428.59 146.53
AP I [ 23070.21 16885.75 24751.92 7037.50 351.63 339.98 430.79 149.35
[ipr | 38861.61 26885.23 37664.90 10694.54 650.56 666.55 791.44 256.83
FARSTIE 12811.36 11100.26 14361.63 3185.96 624.88 655.89 777.12 193.25
M TH 4441.98 5024.39 7,357.22 1553.46 317.49 407.4 492.61 111.68
MR 6481420 |  54482.10 75679.91 17544.47 1660.94 1622.34 | 1857.41 505.15
ZRIH 5254.51 5477.01 7341.82 1996.80 224 249.84 335.70 103.75
FHIH 7451.07 6128.86 8308.11 2513.11 337.67 369.36 372.82 123.68
IR H 2129.67 1870.41 2664.08 711.92 88.68 111.69 130.61 37.81
il 7k T H 11580.58 9071.55 12873.89 3236.04 865.13 812.89 | 1013.45 258.84
WA T H 1471.45 1447.10 1868.20 609.72 117.93 130.69 186.32 58.05
LETH 9585.00 7579.95 9837.98 2294.17 420.81 443.92 506.95 123.27
2 F0 T3 9553.48 6740.87 11424.19 4291.24 413.75 406.04 496.83 176.49
FHEBH 2118.35 3498.55 2416.91 709.05 102.38 167.7 125.62 37.97
FIETH 9779.22 9305.80 12448.08 2987.33 364.1 418.27 425.32 121.09
I 22357.93 21074.33 30337.71 8164.76 918.85 109827 | 121249 353.72
Ji R H 10296.43 8834.90 11011.39 3104.44 524.63 593.89 736.99 211.24
&t 995821.45 | 819703.81 1018463.51 251639.71 | 38574.54 | 3465379 | 39250.45 10251.02

E: ORGA 2021 459 A 30 BB MRARE; ERAFEITRRASTER 4 PEBBFTREATRT, 2OBRRMK, ERFHEHSHBTHMRN, HM5

OREEES, BEFEEANITE
FA kR 8] AL

(3) W Bl AR b

AR R A BB G H T, ARKEE
) v T A 6 AN EEER T R TR B KA
S TR R, Gi— 455 AR NEE
1853 N R R RAT ST & ok I B 2, AT
NBIEAFML Rk, 4 H %S
FRPE BN E A R UK .

W B A 3 S AR v T THT S A 22 T 3 B
WERE, H 20204 1 A 1 Hilg, £H 29 M
W28 13 1) 487 A8 TR B, IR
W #2558, KELETC W d o hE. AT HA
R, TR it E R o TR A A
W GRS, K. BRESE, NG
TENLFE RS, BAR S E, HEE, HEW
U N A3 BN E AR E AR, 2511 R
IR, oAb, XHIEAT S U RN 47 1
WEUT “5 JuBUE” RN “HotBUE” 1k
[ B AR R bR R R T A @ R R AT 1
PR s A B T E U AR E AT E B BT

HUH A SRR Rl AN S B R SR A e T
AT CHRPOTT A A B 25 W e b A5
BATFER) AT - BA FAE R R0 P =X
FSE SRARAE T BERT A 7] 478 15

W SHRR J7 T, i vy o L ER B U 2 ALK
T 2024 ERH, HAREET (BRI e 1esh
BRI % 2030 E LU

(4) FEIEA TR N TR

2019—2021 4F K% 2022 4F 1—3 H, A#F]L
bR AT S H AN 7.58 16 6.55 44T
9.86 {2701 0.41 {270, oA LI TAZSCH 7 5
N 4.70 {276 3.81 {ZIG 5.06 {ZICH 0.41 12
TG

FERETH 5, #%E 2022 4E 3 K, AF
FEREEEDH 2 4, AT s OFE 23D
TH AR = FFIUE o ST s OF 2 245101 1
HAK 12846 A H, RS 234.59 /47T,
Hrh i H %A SN 140.75 1278, A 2022 4 3
HAARCHIN 81.78 1470, BLH HIT TR T pidk

www.lhratings.com

17

SRVE TN 4

N\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

A RS IR RIS

Bt 146.79 1070, M FFIIH R HEFEN 118.60
ANH, PRI E ST N 223.85 /47T, THRIE
WL 4 48, 8% 2022 4 3 H R eif&ix
23.56 1070 AFERIUH MR TTBIR, K
RAFAEERIN GRS R TT .

3. Hpedlk g

2E R R BHENR T LRI, RIEF
BANRFR, FRARSBHHEFMXLS, 2
A8 B LBANT RER AL, MESIFTEE
¥, naAFHREALS, R—FF LT KA

(1) bt 9

O ) BSGA TH B 6 M 55 AR vt 2 B BT
S = e N S S N N AR RN 4/
JRA R AT (LURRIFR “AilrE i AR "D FE
PRIE B a8 B HATBR A7) (LR AR« 587
grE AT S, BB AR DN SEAT 92#
T

Hhh e T T A A5 2 it AR
PRI AR T, i = T A w R E A
RN TERBEIRAR (LR R “ o™
HLR I 2 FER I R, it g FR R
S A R ) AR R DR 2 e T RE R A R
IRAE (RaFTARD, R&H T8,
oy B VA 2 T CE PR [ A ik B A IR R
DA RSt T, St 22 DO 1 A A il A PR
AW, B2 T . AR A . REE
Bl AR SR8 ARSI NG SR SR 8 o /A P 14
it JEID I LS R A R
Hh i e v 2 m O RN B 55 1) B AR A
BEAHZ -

PEPAE AT H 2019 T B AR SR
55, WMt R KT, A F B A,
] A e A PR ) B ) S e >R
Jlt i, BRSNS AE E AT I
uh A LU B ON T2 B N A IR A A
13RI ARG IS, 42 HRIE A, LIt
W ZE LA E R

2019—2021 4F, 2w SISO 70
28.49 {¢.7T. 49.54 {¢.7uM 56.72 A¢.7T, FFEY
Ky BRIESNN 5.10%. 5.21%FH1 4.05%, A8
HAK,

(2) g5l

R 5 5 P T UM AN B B 7 [ R e TR
AL E AR ER, 2020 4F 4 H 28 H, &
Al ERTTRRRH B AR B IR A R (BLR R
“CHERRRHR” ORI ERESE P =05 2 (EA AL
TR LAY, HRAEBOG A 1 E ReE ]
100.00%[FI AL, LL 2019 4E 12 7 31 H AFEHE
H, A& E RRAER] 2019 5254 55 P 4R
E R B I E N HE, RIS A T R
Ja A FEA R EABF], JBATH BN XS

ELRESEF KL T 2000 4F 8 H, M35
WA BT T 22 A WS PR R s R A g I
PR AN RS TREHE T, A0 1L TAE,
WECTRE, FREN TR, A TRES 9 M
AL — G5 LA RS S 7K TR IR A 20 R4
MREL BT, RIS T U E T H Wt A&
Jit T R e I, A 7 e b X R A L it T
A,

E e e B iz B e a6 it TS K AL
EPC s REER, —Ma il TR AT 45
B OHEEITHE, 2019—2021 4 K 2022 4F 1
—3 A, BERERIE A RS 5N 76.01 12
TG~ 149.66 147G~ 167.62 12 76H1 16.15 127G, #r
e RIB AR . #R A 2022 4E 3 oK, EfE
H&RESHRT 1 Lo EEEZETE 40 4,
HREH 123.71 1070, EREERFEA FALE
FEFEATL .

EREERARIANZ G, 2020 £ w)H8 3 5
NS 378 T A F RN, X6 2 =] 7k
NJERR T BB 7, (HE R = i fii %
Wrm, —EBRE LIRS T ARG,

HE 2021 K, BEReER T BHN
190.69 1276, AT &M &t 35.19 1278, %
FEAAAT N 81.54%. 2021 4, EREEHENL A
WA 75.64 1278, FESETA 0.66 1470
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4. RREE

R, 2 FPR ARSI i B R e S iE
EE R ONEST, B DY R B R,
RTHRE G i ST, BL R A B+
iR ” SRR LRI R, SN ERE
ETC WIS AT G TRE, REAIRTTE 31
YIS S HARH B 185 R AR AISE AP, IR
(NN 8- P (EMEERCIE 1)) N A Ty 6 BB i BURN
W ¥ RV S5 BE AN BE <, B A RDRT A Mb 55 1
Ko, LT A 5 MBI, S it I s e
BB E

e M5t

1. WHma

A F] 2019 —2021 F M SR KL AT 2= 1
HEFT R RSB A1) B, #Hita5 e ks
HETARE =W AT 2022 4E—FJF I S IRFE A
LT o A T 55RO B A 1) (4l
SR DU - SR AR DU AR5 T L A S o D B
FAR R AT A TR AR .

SIEEETTE, 2019 4, ARG

HIEEM T AR 3K, H 2 ZoATLENK, 1
FRNBEWAL, RERBD T AR 1 %K. 2020
B, NERBEIANEIHEREIN T AR 14 K, A
HNIT AT 2 K. 2021 45, AF&IFLH
B 2 Z K, BPNRERROL: Wb 3 KAk,
BIRFEWFTE. 2022 F—FE, ARG IEEH
WD — K T NE JIRTTIE AT, AL
—FEZJ/TAT, K LT AR N =5,
FAF. B 2022 3 AR, AFHANEHE
FIH 0 F AT 29 K. BRERESEFIATI R ik
ATV, TG R A 3G IRAR B AR R R
SEEE FURE XN, A ) 0 45 FE TT b

SN — 5 o

2. WIERE

W TAFEA X ARG RE RTFR
AT, 28 FF-ERFLEEK, @ Enk
FEHE, NEAEKREERERS.

2019—2021 K, A G B AR S K,
FEWE AWK 7.23%. A" K8 AR Sh
TR

X7 N K FEZEMBEL (B2 12)

2019 4ER \ 2020 FER (2021 F£4]) 2021 R 2022 23 AR
em w0 ‘ﬁm<mﬁﬁ T ewm oW i I

B 113.25 5.98 289.17 13.45 263.12 12.08 305.23 14.66
itk 43.73 231 56.25 2.62 56.12 2.58 53.51 257
RS R 6.30 0.33 40.20 1.87 47.09 2.16 4551 2.19
HF B -- - 66.63 3.10 71.62 3.29 69.90 3.36
E ki gud 1780.84 94.02 1860.26 86.55 1914.64 87.92 1776.51 85.34
RIABA B 89.37 4.72 110.44 5.14 142.73 6.55 155.52 7.47
SEWPE 1547.90 81.72 1533.79 71.36 149131 68.48 1328.04 63.79
TERE TR 95.22 5.03 131.00 6.09 183.01 8.40 204.19 9.81
B 1894.09 100.00 2149.43 100.00 2177.76 100.00 2081.75 100.00

ERI S Y& & TR PN
FARIR: IR TASARIE N 3) M 5448 32

2019—2021 £EAK, A FIAS) B i K
R AR 52.43%, T AR SIUIK KK
.

2019—2021 4FK, Al B M B s K,
EWEAIK 13.28%. B ZE 2021 XK, AF] 1R

MREEHZ IR T4 A 8.39%, FEZHT
ARG SR ARUE S A B AR, 2 IR B — A%

2019—2021 R, A F R K A A 5
P (CBARG I TREZO R, RER
2020 F-& 9 E RS HT G R TR T 8. A
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£ 2021 R, AF SR B S A E N
Z R, B PL 1 FRLAAE
64.30%), THERKAER 2.68 12.70; BISUK AT
FRRF T A& A 1210 1476, HHA
24.30%.

2019—2021 R, AR HERBNTE = FrLkY
K, EHEAHK 3.69%.

2019—2021 R, A al KB B RraL
WK, EHEAHK 26.38%, EERAAFEMN
X 2 [ 1) v o B I H A R R B AT ER
2019—2021 20 "l A AU BER 2
B HE BRI 5 70 50N 2.26 1278+ 0.49 {278 H1
3.09 {47t

2019—2021 K, A F] [ € 5 = RF 2k R %,
TEE A I 1.84%. #E 2021 4K, ] [H
SE T8 B N B BB AL s 92.03% ),
FAHRITIE 396.51 1270; [H @ 5= i R
80.17%.

2019—2021 4K, ] R TREFF S K,
FEE A 38.64%, £ AR FE B EE
YN IVISESSS S PNIE T

BE 2021 K, AFIZRE-KINES
11 35.99 1270, Hr=szfREIE] 1.65%, FE A
T HEHR A RN fak o AR SEHCH I [ e B e 1R
Gea S BIROK . eAh, A F IS SRR N
921.10 {275, JRAFYA S 2 BEUS R A K R

M2, B, 23] v A SRR
15T

A 2022 4 3 AR, AFGIFRRBHUR
FERTEE 4.41%, FERTHHERFAH

NG IFVEH s B 45k 2021 SR
AR

3. WARLM

% BT B RAZ R BB BE K EENTF,
OB TR AR BHEE R, W,

2019—2021 AR, AF A FH A G FFELE
K, FEHE AWK 5.18%, FHEARANRIEK
FrE. BiE 2021 K, AFFTEE 669.69
1270, BRI K 2.85% o SURHEAS L A AR
A3 e M AT B AR B & 23 i) o 14.93%
69.22%. 4.02%1 11.15%, AU 35k E TEH R .

2019—2021 R, Ana|Sfsi AR KA
1k, 74 100.00 1255 .

2019—2021 AR, AR HEARAFRFLLIGK,
SEMEAHK 10.34%, TBRICERIFERL
WCENEN R & e, Hordr, 2021 AR EA
AT 42.77 1276, EERIRG LR BUF
PRATHI I H B ASERTEG > 9.19 1278, E
BRI T 7 B Is 8 % R R (BERD B IR
Aw] CBURRR “HURE” D 49.00% 0 HB AL
E e

BE 2022 4F 3 AR, AFIPrAENGEE
2021 FEARMK 1.59%, A #4528 A
Ko Hrp, BARAIEINE 476.27 ¢, FE
RPAFEIBL . BOFIEAT T H 55 AR G558

2B AR EHARER R K, URBRS
HE, BHRGFARKE.

2019—2021 K, A\l it s AR S K,
SEMEAK 8.18%. A F g LAAERS)
A E.

& 8 3] ffr ERM AL (42 L)

i 2019 45K 2020 £ (2021 ££47)) 2021 £EK 2022 43 K
B AW (%) BB | HE ) S SH 0 S8 SK o0
W 145.54 11.29 381.28 2545 | 331.67 21.99 | 308.39 22.01
FLIME R 0.60 0.05 38.86 2.59 32.63 2.16 29.93 2.14
REA KR 4593 3.56 90.99 6.07 96.55 6.40 84.25 6.01
FoAdRIA R 37.28 2.89 57.23 3.82 60.34 4.00 51.61 3.68
—5E N B AR B i 43.79 3.40 124.65 8.32 101.20 6.71 99.69 7.11

2 G RS AR B, B T I 7 A K T £
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AEFEh 515 1143.20 88.71 | 1117.03 74.55 | 1176.40 78.01 | 1093.03 77.99
KK 1025.70 79.59 | 1021.26 68.16 | 1039.63 68.94 |  946.99 67.57
A 125 104.89 8.14 73.96 494 | 11843 7.85 | 128.43 9.16
RS 1288.73 100.00 | 1498.31 100.00 | 1508.08 100.00 | 1401.42 100.00

FAPRIR: BRATASARIE N 8) W 4523 B30

2019—2021 AR, a5 GRS K,
EPEAHK 50.96%.
2019—2021 K, 2w EIAME R shIG K,
BUE 2021 A, G AR B AR UEAE 3K 23.73
2 TE RS FA 57K 8.80 {2 TTHA AR o
2019—2021 A, A\ MATK R RFEEIG K,
FEWEAHK 44.98%, 2020 FHIER KR
A RV B B R AV A R TR ORI
WK FTE. BE 2021 FEAK, A F PATKER E 2
RNAT TRERR, WREEEL 1 AERAN ( 52.86%)
A 1~2 4 (15 23.17%) AT
2019—2021 AR, 2w HARN AR
K, REORMARK. TH PR SGR . A
O oAt 7 A 3R (10 20350 o v N B I 15 55 1%
H.
2019—2021 R, a]—FEHNBHAREAER
Gk, FEEEK 52.03%. B2
2021 AR, AR —FE R B IER S U 3
4N B S 3K 70.19 20— 4E N 3|
A AT 595 28.46 14TT
2019—2021 4R, AnAERshHARAZA
K, FHHEAEHK 1.44%.
2019—2021 R, A KIAMEFREAK,
SERITAHK 0.68%. A 2021 K, AFAK

B 1 a8 e

1400.00
1200.00
1000.00
§00.00
600.00
400.00
200,00
0.00

0195F  20205F  2021FF 2022838%
 GHES e KRS —=BHRE52HRELE (%)

FAT R BB FATARIE N 8] M 5444 432

AR B RS K (h7 85.00%) FAIRL, Jii
PR 3 B2 T B US TRAS  S  3

2019—2021 K, A" MNAHiiZRE G K,
EMEAHK 6.26%.

A 2022 4F 3 AR, ARfEEE
KT 7.07%, FERTTRTTIEATASBHNE
HIGHEPTEL, B E 2021 FERBUA K,

2019—2021 £K, AFIAEHGE RN K,
SEREAHK 597%. HAE 2021 K, AF4
TS5 1324.49 1270, BAEYIK 1.47%. 5%
gEr oy, LKA v E, Hodr, RA6i%
BAE] T B 20.35%. Mt 55 R An R, B4 2021
ER, AFRTIHR, SE GG EAM LR
SEWING A T B, K55 T AL LR B RSA
WK,

B 2022 3 AR, AreEiBhisss bf
KT 6.51%, FERGFGIEATAHHINE
TEE e Hdr, 6% 160.56 1276 (5
5155 BB 12.97%), HF= iR 65 5
AA LG K S5 55 B AL L 2R AT 23 0] R
B 1.93 NE AL TR 1.88 NE SRR
23 ANE R ATEARGSS R E

B2 28 W 4AAT R
72.00
70.00 2 .
68.00 m 6732
66.00 : e y -
6400 LSl -6“'\-. 64.54

63.43
) 62783
62.00 5130
60.00
58.00
56.00
2019EF 202055 2021FF  2002%38%
KERESAFLINE (%) = HEEAELLE (%)
— S R (%)

FARIR: IR TASARIE N 3) W 544 32
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4. BARE

2019 - 2021 23 B L EBAFEE K,
B0 3 B 2t A ER AR E, H Ak B R Tk
At a FIETHRK, A8 FRE FKPF—R.

2019—2021 4, AwlENLSRAFIEN
AR, B A G IR KT E S SN 3
Wi, BUEERNE P E N FHA, A FE
BB SR, 2020 SR S AR L E T B
57.63%, T Z A K92 3 1] G IS v i o
AT HRFTEL, 2021 FERE AR LA BT

K9 NEBAGRATFA (R4 1)

TH 20194 20204F 2021 4F ‘ io_zg?

ERI25VON 136.08 | 231.49 | 278.80 62.16

Bl A 89.63 | 179.72 | 211.13 46.05

2R BB 58.47 68.75 65.80 14.72

Horfr: 552 52.64 57.68 54.60 12.03

HoAbs g 13.21 15.22 1.02 0.73

B o 3.26 2.57 5.15 -0.83

FliE K 8.39 3.09 6.07 224

ENVFREZR (%) 33.41 21.82 23.74 25.56
MR (%) 3.38 291 2.87
HEE IR (%) 0.99 0.07 0.28

FARIR: BRSO TASARIE N 3) M 544 22

2019—2021 4, ~#] A K,

%ﬁﬁlé\g N
2 IV 55 B PR o 2 7] B RV A o Rl

AL EIZE TR, 25008 42.97%. 29.70%F1
23.60%, HH[a] 9 FH 6 A 7 R R 1
2019—2021 4, Ar#FHE R EEshEK,
FER H T A R A A% 0K B
PEAER U S . [FIHA, AR AR RS BB R R,
FENFEEA AN 4, 2021 FEH AR R
FEKRETEEERAF 2021 FHITHINE
B2, TR AR B0 B 8. 2021 47, HiAh
g g AN B 43 ) o A m R 16.82%
H184.77%, XA FIFE S TTER K o
BRI E, 2019—2021 4, AFEE
NGNS S sl G 3 N /N B 2T
FKP—f
2022 F1—3 A, A E2WNE FER
K 0.88%, Al LA _F4F [FHANE K 3.95%.
MIFAT AT RE, 2021 5, SZHE &
PEAE SR AIREM, ] LA R R S A KRR K
2021 4, [ETIL AR EE S E T

A 10 T Bk B ABA)EEFHFEL (B2 270)

ElbERA
2021 4E

2022 4

20215 [FHHK 1—3 A

(%)

20224 1-3 H
[ EE K2R (%)

20224 1-3 H

Al I (%)

T T 48R i
L Xiﬁ&t%ﬁjﬁﬂﬂ 404.81 40.87 100.42 22.12 34.30 104.01 17.54 -21.62
iR AL
v ~ VAN
@Hjbiﬁ&?%[ﬂﬁga “ 522.24 57.07 149.32 87.54 61.40 158.03 14.80 52.06
AH] 278.80 20.44 62.16 0.88 6.07 96.62 2.24 3.95

Fob kR Wind, BRAHAZ I

5. WER
DA BNERREF, BEEHRNERE
RN, a8 RIF T BRI I RH, &
KEHAEZRGESRE, MEEEZHENR
R G R, N AERXGRTER.
A1 2 AEREFHA (F5: L)

=

ZEEHIEIRANNT | 189.99| 319.46| 344.88| 9590
ZENEFIE /N 90.90 | 235.12| 24540| 82.46
ZEENTER B 99.09 | 8434 9949 1344
BREIMERANT | 12564 177.76| 201.41| 3333

2019 4E | 2020 4 2021 4E ‘

BHRIEsh &R /M | 16744 260.74| 30142 6274
BREENILSREEM | 4181 -82.99( -100.00 | -29.41
BRSNS | 11036 19289 263.02| 5245
EVESNILER /N | 17427 187.82| 26047 37.86
ERENUSREIFN | -63.92 5.06 255 1459
AW (%) 108.58 | 100.36| 96.59| 115.98

Er 2021 FAEFE IR A 2083 T4, A K7 FF
FATRMR: BRAFASARYE A 3 M 5204 3638

MEEIESE, 2019—2021 4F, AFLEH
W EMN BRI K., 2021 4, AFLE
WIS MANE R LIS K 7.96%, H “8Er
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24 IR BARE

fns FRAEST SS IR I 4 ” 269.28 14.7T, R LY
K 15.91%, FEREASRIREE B “Ye3
HAh 588 ESA RI4E” 75.58 1078, R
B 12.94%, BLFECIE] AE SRR B WA R 1 5 T
A AN o A F) B TG S I & It 2 BN
PRAEFT . ST TR R S AR AR, 2019—2021 4F,
A FEEEN IS EFFEIEK .2019—2021
B, ARAETENRESWMEFLIFRAN [, A
AL LTS 95.00%, YN SEEL 5 & o

MHEIEENE, 2019—2021 4, AFEHKHE
TEAN AN BRI, B ) B
OB I . R, A E R SIS B I
FREEMEK . 2021 4F, AFREIGEHIE A
W MR e BT T R A A B
AT 67.27 47T, B K 3.90%,
T B R BRI H R S I 4
228.57 147G, B LAHK 18.66%, TE LK
PRIV = it e 25 RE T AR ) S H A AR 8 S H
2019—2021 4, A A& FIEN ISR .

MERIESNE, 2019—2021 4, AFER
TESI MG MAN BRI K, RN A FEITHRIT
RATGIBELEMNE & I, A7 ERIEshI4E
R, BRI A S AR B
R4 . 2020 ik, ARFEEEIIMEIE
R R 57 % I

2022 4F 1—3 B, ARIEEEBIMEBERIGE)
SRR, BEIEENILEA N .

6. f1=frdedr
o8 BT RRATERRH T, K23
AR R. A5 A ERRT R EAY, XA Ak
Re=TH,
R 12 A AR AT

2022 4
2019 4 | 2020 4 | 2021 4 | T
JH MH ko | o | Go | V3A
(*)
_— WEILE (%) 7782 | 7584 | 79.33 98.98
pegs | EBEE ) | 6581 | 6861 | 7131 89.71
N I\ AH 4'_‘—t
ey | RERUIBUEEE | o oe | 043 | a8 0.56

(i)
EBITDA (Z7%) | 101.91 | 100.47 | 109.02
KH [ 43515 % /EBITDA

11.57 12.99 12.15

Akt (f)
fie ISERE
£ EBITD,(A{ jim»{nﬁ 185 | 173 | 191
H

TAPRIR: BRATASARIE 2 &) W 4 S48 4632

MET AL E J148AnE, 2019—2021 4F5K,
AT BN R B SIG K, # ) LR K, AR
AR, B4 5 55 Ll 5h R % 25 5IFR 52 IR
T4, #E 2021 K, ARG
EboA 0.45 f5. #E 2022 4E 3 AK, Lid$Eiri
B 2021 FRAFRT, AFEEEGRE 11ER
I

AN RE 1485 E, 2019—2021 4F,
/A7) EBITDA JahE K, 4455 /EBITDA
K, EBITDA FLEfHE K, AFKIH
PEfRRE IR AR R I -

BE 2022 9 AR, AFERERITRE
BiE 2487.62 1470, FIRKMHARGHE N
1390.07 147G, /) (Al FERh 0% I 1 o

A 2022 £ 10 AR, AFIMELRRE
19.60 1270, FHHou) B JOAS T S E A B8 A PR 2 A
(LAREIRR “HTTAR7 , NARBE ) 8
& 4.00 1275, X RIS A AR 15.60 147G
A FEECR AR AT

HZE 20229 11 H23 H, ArWEREHLE
1000 JF7cbh EfFn () ik, ARER
JRE A 45 2, WREHAEIT 26251476, F
BN TG RSy, 28 M O A § B EL
HAPATI B ARME NS R 18 82, W
R 478 140, FERER TEEFRMSM
LA FMG %,

7. ) RIS AT

2E BN EBRR TN ARTAT R G
BB B 8], oE) T E) AR R ) 5%
| RFBAEAHT, KHFREF.

YNCIR NTISERE ST i e iepe Ly AL
XN m Y R B AR R, A R A F R
PPt 77 o

B 2021 K, AR AT EEIFOT
T RAI L E A 63.20%, RS A I
BIHE N 53.17%, BT & B A 0ER
ELE R 85.78%, AFIAMT ™. Ffi A A b
BT
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MRS T HRE, 2021 SEK, AFA#HAE
%5 693.04 1470, BUFHIHK 4.73%, &
FARH) 52.33%. AR]ATRE = ffiise. i
55 BE A A P 2 KA £ 55 BE AR AL LG 2530
58.26%- 54.68%F1 52.55%, BEWIABUAK,
NFARIARSS G R . BHE 2021 K, A
ARG SN 0.84 1%, B EAEAH PR
It

2021 4, ARAFEWLEAN HFEIFOF
(1) 18.06%, FE S0 LA I AR 46.65%, #
FIRESI T

B 2022 MF 3 AR, ARIARFE L
1304.91 12.7T, Frfa &M ai 504.68 147G, fifiti
Al 800.23 147T; AFIAFT =M 61.32%;
LSS 705.44 400, AL VAL E
58.30%. 2022 4 1—3 H, AFAFHE DU
9.99 1,75, FIELH-1.78 147G

+ SRS

23 EBRARBARB R 3. KA ENBBA
AN BAFE] T IFSA ) 695N .

1. BARBARB K4

2019 4, WRIEAIF (2019) 6 5. iMEEE
(2019) 30 5. JisEnEE (2018) 3 SELA,
AT TofEZ AL B R TR ARG R A F] 30.00%
ety B PR T A @ BT BR A F] 100.00% 1% 473 Al
MR F 51.00%M 055, IR BRI oA TH
WA R AN 47.69 1478,

2020 4, MRyEHEETT (2020) 247 5. A
PR (2020) 548 530 VI ER (2020) 156 5,
ELAESE ] 100.00% B4y« HrEk KT A2 Beit-4E
BIRAT] 100.00% 15 43 F1 H#H POl A B TFEA
FRAF] 100.00% 0 5 T RITE B AR, At
A F AN 32.49 1276

2021 4F, FR4EHETE (2021) 159 5304F,
NI W - =5 NI = T | A B N N e g | 4
RIBEBA IR AT G, FARAEM 1.93
2.7t

FRAE A 2 (2020) 548 S04, LA 2019 4F
12 A 31 HAEHEH , TorER i B PR A0 d %
R R BTEBR A 0.8% AL, AF] 2021 FHEA
AR 855.35 JiTG.

2. FWEIEN

PR T, A B ]3RS 50 E R AN
Bt 4x,2019—2021 4, A F 553K 15 6.00 1278
12.46 {2,701 25.00 12 GG B RN BE 4,
TEABEA AT,

2020 4F, A ESCE]EE PRI U S A I
BRALEW AN T4 1.00 1270, TEAER
AR

2020 4, fiiA EIYSCE] E R T A R KiE K
JEL TR S E K4 1.33 1270, ArieEam
EE 3G 0.68 AZICHE AR AT,

R EE (2021) 271, 350 5304, A
WAL 1) B P T T BUJRS 8 A) 1R AR 2 v T B A
LI 4 6.00 1270, HEINTEA AT,

PRI TR B CE R R (T i8S
SHeBASHREEAGAER P RBEA
FETTRIE T 2021 A LT N BT R
Y GRRBEEH (2021) 830 5), AR Hd
RN BEHE T 4E, WITEARAT 0.77 1478,

2021 4F, AFE BT mUAR F] R E R
T A2 R R AT /KIS R B TP 554 0.15 42
JCAIAZE AN 4 3.50 1270, W38 I X BUR
B 0.16 1470, SEIMBTEARANF,

3. BUFANE

BURFAMUS 77 T, 26 R T W R R A 45 T A
A BRAN R 4, 2019—2021 4F 7 2022 4E 1
=3 H, anlaniE & Bk aa 13.21
{276+ 1522 1276+ 1.02 /27681 0.62 12.7C, REL
1E “HAMUREE” o BAE, 2021, AR “ELA
N RS BU AR 309.11 J3 7T

+— KPR EETRE NI

A H R AR 09 KATHE N E) S R v )
FRIAAHF HEBERETEMZENAH &
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%%, 28 RS R ESHEKT FRRE.

1. REAPHZAETA 8] fir 50970

N T A R A S S R AT A 8 12T, K
1T8% LR 15 1278 DURATHIAR ERR 15.00
TGN, A A SR AT B 43 3l o 4 )
2022 F 3 FARKIG S AR 55 1 1.39%A
1.21%, X2 w53 55 FASE S 5 e s e S0/ o

BE 202293 AR, ARG, &
T3t 55 BT A LE R AT 45 5% T2 AR L % 43 53
N 67.32%. 64.54%F0 61.30%, A ISR K
175 iR Favefs o 5l LT A 67.55% 64.81%F
61.63%, fii 55 AHEK A DN . % BRI A b 3 52
PSR R SR T B8 B 55, A
VR R AT JE R A R 45 T AR 1 AT REAR T B
AR TRIIE -

2. RIA EAZIBAZE AL ) AT

PARATHURE LR 15.00 {27475, A
ISR R AT, AR 2022 4F 3 AR, AFIK
1T KW H 1092.65 147G, 2021 FEAFZ
BV SN E . &8s B & i A
EBITDA X} &AT 5 K W15 55 I PR R Ol R &
Fim o

A 13 AP HZEEL AN E

B ] Ei=LY!
RAT e K% (270 1092.65
SEDEWNRATE KBS (5 0.32
GEIE/RAT IR KIS (D 0.09
RAT IR KI5 %5/EBITDA. (i) 10.02
E: 1. BENEKEEEFHNEATSE; 2. A5 KkPEhS

¥ RKH P B2 KAT AT N 2022 45 3 A R KB 5 A ed
K HESEH; 3. ZBFHULAINE. LEFHNLARLTF
EBITDA 4 2021 4445

FTA R BRATASARIE AN 3) W S48 4B 222

+=. &t

B R/ EZ = 17 S i S 152 =
KA IS 3R 5 T 22 B AT oAl B & A5 1
ENT ERKIIEHZEZ0N AAA, AEIH I
Pl 90 AAA, TFRIES NEEE .
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Mtk 1-1 & ZE 2022 F 10 BARARIRNGEHE

ERTEHAACLEEEEERS

100%

EXsELHEATR LA

TR R IR 8] R4

Mtk 12 #F 2022 4 10 BERARBAEHE

[mm%mﬁﬁmmﬁmﬁmmmmwm]

wWEE

[ R E _]

L oo B e e 2 2

f P, P S — e _—
o I T i, e lll‘l H:
e e M ML ML £ .,' = —
gEliyl (W | 03
DI L e E =) (g
nlEea (L A s )
=2 ;w2 = i

FAE IR A8 AR

151
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¥ 8RR R RIRE

Mg 1-3 8= 2022 &£ 3 BARABIEHEE R FATIER

i) FARLH HRLLB (%) 5‘@‘3‘1%@‘%
1 (%)
1 PR TR PR A 100.00 100.00
2 BN gAY TRARAF 100.00 100.00
3 PR R A B IR A IR A 100.00 100.00
4 K IR AR A IR A 98.31 98.31
5 HPOE R A TR A A 51.70 51.70
6 HPOEI R A R AR 90.00 90.00
7 R EE AR AR AT 97.00 97.00
8 HREEER (F) HIRAF 100.00 100.00
9 PR K R A B TR A 60.00 60.00
10 PRI R R A AT PR A F] 60.00 60.00
11 PO A A TR 60.00 60.00
12 PRI i A A PR 51.00 51.00
13 PRI A B IR 51.00 51.00
14 PRV m A A TR AT 60.00 60.00
15 HR A AR R R AR AR 100.00 100.00
16 R EH R A E AR A A 100.00 100.00
17 HPOE A B R A 57.00 57.00
18 PRI A A PR ] 60.00 60.00
19 PRI it — S PR B e S A ikl CIRE KO 0.10 100.00
20 R A B E AR A F 100.00 100.00
21 HER AR R IR A A 100.00 100.00
22 BRNUEERRE EFD HRAH 100.00 100.00
23 HRRAR AR A 100.00 100.00
24 BERABIY TR (ERD ARAF 100.00 100.00
25 R Mg A B H A BR A 100.00 100.00
26 HEIRIBFEA N THRAMRAH 100.00 100.00
27 FRERAER (HEHRD ARAH 100.00 100.00
28 B EE A BT A RAF 100.00 100.00
29 PR s A B PR 100.00 100.00

E: L EREMGZ R —F T LERE T Ak L (FFRAK) HATE S OKAD IR Hik 3% 5 L BRAI T AL ERATRAS (K
51k N FEAL T RAT PR B) H IR 97% ), A 8) AZR3E FLALR] Z T A8 F A, 0.10%89F L) R 4% 24U R S kit f 2. e fmEfLsE
B 55 AR ERAEZIRE K (FE) A FRNE) 74.23%F 25.77%0) A

FoAPR IR a4
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MifF 2-1 ARIEFEVSHIBRLIEIR (staz)
iH 2019 £ 2020 4 2021 4¢ 2022 43 8

W% B aE

MEFLE Lo 44.42 89.02 78.44 90.57
PR (2 1894.09 2149.43 2177.76 2081.75
FrE#ENE (7o) 605.35 651.12 669.69 680.33
B % (oo 4533 204.84 163.15 160.56
KA (2o 1134.20 1100.48 1161.33 1077.65
RS (o0 1179.53 1305.32 1324.49 1238.20
BN (27D 136.08 231.49 278.80 62.16
FlESH (270 8.39 3.09 6.07 2.24
EBITDA (1Z7%) 101.91 100.47 109.02 -
SEESFRER 20 99.09 84.34 99.49 13.44
o %5 Fakn

MEWANL (%) 108.58 100.36 96.59 115.98
ENLFER (%) 33.41 21.82 23.74 25.56
MEAR R (%) 3.38 291 2.87 -
B E (%) 0.99 0.07 0.28 -
KB FE AR (%) 65.20 62.83 63.43 61.30
EEHFEAEEERE (%) 66.08 66.72 66.42 64.54
TR (%) 68.04 69.71 69.25 67.32
mahthE (%) 77.82 75.84 79.33 98.98
HEE (%) 65.81 68.61 71.31 89.71
LEIERAAGLL (%) 68.09 22.12 30.00 -
WEFIFSE (5 0.98 0.43 0.48 0.56
EBITDA FIEA5%0 (i 1.85 1.73 1.91 -
AHFSSIEBITDA (f) 11.57 12.99 12.15 -
E: L AREFESSIH B A A A X A R LA EE R, AWABNER, 2 AREFLEAR. A R A

BRSNS IR SAZ I, R IEATE T OH SR MARIBFSAZ I, 3. A8 2022 F—FEM S4B ARLZET I, MAIFRRFWL;

4. 2020 FHAER G 2021 SRR B LR B4
TR B TASARIE A 3) W S0 48 232
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¥ 8RR R RIRE

it 2-2 ABREZMSZSHIBRIEIR (raruvi)
iH 2019 £ 2020 4 2021 4¢ 2022 43 8

W% B aE

MEFLE Lo 24.01 58.62 48.02 51.44
PR (2 1199.25 1308.00 1376.26 1304.91
FrE#ENE (7o) 483.57 537.86 574.43 504.68
B % (oo 27.98 84.13 56.95 59.63
KA (2o 605.58 577.61 636.08 645.81
RS (o0 633.56 661.74 693.04 705.44
BN (27D 55.11 47.67 50.34 9.99
FlESH (270 1.53 7.11 2.83 -1.78
EBITDA (1Z70) / / / -
ZEERNER (4D 55.20 70.60 58.40 0.25
o %5 Fakn

MEWANL (%) 90.15 99.32 101.10 102.32
ENLFER (%) 36.13 36.21 41.47 48.09
MEAR R (%) 2.66 2.99 231 -
B E (%) 0.32 1.25 0.48 -
KB FE AR (%) 55.60 51.78 52.55 56.13
EEHFEAEEERE (%) 56.71 55.16 54.68 58.30
TR (%) 59.68 58.88 58.26 61.32
At (%) 76.42 65.14 67.71 135.52
HEE (%) 76.29 65.10 67.61 135.41
LEIERAAGLL (%) 51.20 37.96 36.57 -
WEFIFSE (5 0.858 0.697 0.843 0.86

EBITDA Fl B 5% (5

/

/

/

AR5 55 /EBITDA (%)

/

/

/

ALY RTFARRBIBARIRG 2. A8 AING] 2022 F—FEMAEREZT I, AXIEARAF

FAPRIR: BRATASARIE N 8) R30I 54038 439
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¥ 8RR R RIRE

i3 EEWSZERTE LN

FEIRAFR

HEAK

K IErR

i A L A KR

R A R

BN FER SRR

U B AR A 2 Ko

(1) 2 FF5HE: WKER= CREI- EHD /1 H1x100%
(2) n FEHHR: WERR[EB/ET 0 ) (Un-1)) -1]x100%

SEWEER

B A5 U e UK

EOEON/ P2 RSO G A-T 25 WSS+ 25 I HSC s I g %)

BV AR AP AF B 40

B R R R

BN B R

U N

BER A SRAEST B UL E B RN x100%

BFIEIR

BT R

QA+ 3 LRSS 7 (BT B R+ KBS+ R 655 ) < 100%

R e E S

VEFRE/FT A B A EE*100%

BN A

CEPMEON-EN AR B g S BRI /B LN < 100%

RS LEEHIIRIT

B R

BRI = 8T % 100%

T AR

IS (KR S+HE S+ ITA # G x100%

K VAR

KIAf S (KIARS+HITE EH ) x100%

HLRLLE | FHERR AV AT E AL 5 x100%
KHE B S11EHR
EBITDA F|E {54 | EBITDA/AE 37 H
4 #1545/ EBITDA | 4#5£% 45/ EBITDA
THAE R EE J11E4R
MBI | BN E = AR B 7B % 100%
WEE | GREVEF=& -3 /ARshfFAT*100%
SZENSRA NG | SEES NS E RN 765 AT1%100%
WEEMSS L | MEE = Ia s

TE: BB =18 T B8 B+ 52 5y Mk B B8 77+ IS WAL S A+ IS VALK T 5 v 0 2 A48
JELIYIA07 95 =M 0 3+ 2 B P <l 0 54— 6 A BIYI K AR Bl S 5+ A SR R+ A A 0 65 55
KIS =KIE R+ R AT T+ 5 1 B+ et K I 655

LA =R 55+ K W 55
EBITDA=7]i# i Ai+ 3 P AL A S S -+ 2 557 4 TH+HAE P B 7= 7 TH -+ e
AR S =B AL I S+ B AL RSS2
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it 4-1 EFKEGASFRRERSX

BeE 7GR KIEHERRN T N =F K, f5E RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. BrAAA . CCCH () LANFYS, B—AMEHEHRTH “+7 “-7 5317
WO, Fonng m e T AN .

FAE SR TR T IPEOT GOB AR M S R HE T, 5 S5 i B B 1 VRt
GOELIMERIZH R, (HAHERR S S S RO GOE LTl e

HARE R W ERS Cn N &,

(BR324 X
AAA EAEBISIBE IR, FEARANZAR AT B, BRI
AA BEEMSS RE IR IR, RAMATFHBRIIA R, SRR
A BEfISRE IR, B RAFIL T BRI, LML
BBB BEERSRES — B, RATIGHABGEBR, MR K
BB BAERISFRENIESS, RAFGF BRI, B RS
B AR5 M RE /TR IR T R 5P 35T, BAMRIR
ccc L5 55 (K BE JI B BE OB T AP IO B3R 85, S MR A e
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55
C BN A

Bt 42 PREAGHFERASFRRERS X

B TS TP G5 S5 2 B A SR EAAAIIE HT 4542

Mt 4-3 IFRRBRERE X

PRI B XHE P SRR — 5 A 2T [ MTRT RETE I PR o V2R e BR0E ¥ 70 9 I T < 47T

FarE s RJEHEDR.

PR RE X

B TAERZ AR, RARAGHERRT AT REMEROR

FaTE EHARBLARE , ARRLRIF (5 AT REMERCR

il AR ATIRIER, ARRAF IS 2 B R mT REE K

KREH RS IR S0 (R 3% 1 S RE IO AS RORAG SR T RETRI T R e i
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BRA-FTAZ 7R-AE BRAD A PR E) £ F
TR 5N B A R F)
2022 5B 5% BT HAE 4B Y SRIE IR RS HE

AR A R M B VR UARTIER 15 BEA5 PP B AT IR~ =] CBUR iR “ R & 5345 7 A R0k 55
VG, A RS R A A GUUE VP2 BOW N B2 AT BREAVP S, BRER VPR E
PREZVFIAIAS T IR ER TF L

R R A BRI BR 27 CRUR PR “ A7) B E 55 BRER PP BTRHS H
FOR M AR IR B o 5 PR R 15 AT S M B BUOR BRI R AL P & [ 20 e A2 AR 1Y
FUPFRAT RO A 58 BRBRER PR AT

S0 A BA HA G A R AR EORAR A, B AR AT REXS B A w A S RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BRERERE VIRE ST A F s B HAROL . SN2 S S5 R A A A5 2.
IR IRAT EORAA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERAATLERRE, KNEEAT 8, SEscufil s B85 ERE R, HHERER
VPR, IR E R B SR BTG [F) 40 5E 305 S e BRI 5 AN

st A FIASRE SN SR AURER PP BORE, B ML E e . BRI E A E 1
b, kA s n] LA R B 1742
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